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AR
TiH 2019 48 2020 48 2021 £

X A= RE (12D 13597.11 13797.58 15983.65
X AR = B EE (%) 6.20 3.40 7.00
)}i’ﬂi’fﬂl?ifﬁé\ﬁ Ji 5.43 534 6.17
JG)

=R |42 ] 13.1:35.3:51.6 | 14.4:34.4:51.2 | 14.7:37.4:47.9
Tl e (2o 3861.66 3633.33 4691.61
[i] 5 B P A I (%) 2.50 16.20 15.00
I

%f”{]%” FEREL (1 3361.61 3062.55 3584.62
B OUESE (f3E50) 237.09 213.87 242.98
WEAE (%) 51.87 52.40 57.26
NSRRI (56D 231 238 261
i N A

ﬁf)ﬁu\/\ﬁﬁqﬁz)\ e 1577.63 1477.22 1618.61
Hr: BioleNn (oo 1016.09 910.19 1093.24
— A LT K- 3%

MEAFETRE NS K3 3.00 640 057

(%)

AN (28 3381.09 3815.38 3589.16
— N T Ay

H&é“mﬁ‘ﬂj arit 5314.49 5533.16 5376.91

1zt

MHEHAE (%) 29.68 26.70 30.10
ey ——

’%’? RO (L 527.49 591.41 606.12
o5 7 (278 5484.68 5707.39 5749.24
Ko 7 BURT FLEE (5 AR 45975 5634.7 6627.1

278

: i

j;_%?mﬁ S5 IRAL (2 49783 6083.9 7167.9
HOTBUR AR (%) 33.81 40.84 41.46
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2023 FHEEE/RBRXBRNBME—RERS (ZH) -2023
FHFHEEERBRXBF—KEGES (R ERTERS

—\ EFER

WrERgEE R IR X (LUK “Bram”, &
FRH7, R ERRKESATEIX, EAY
BORFTT . B EH AL E, SR A
166.49 JiV i AR, i E P R IX s
HOIE S R84 X 31 o B A B, JF B IR
HAADERIENARX 2 —, AEGgEPEE
LARMG— W EAT, SRuE A7 B E AT X K
H, OFEEEE 4 Mg, S ALK, S AN ETEMN
M ABRXEREERT: NEAEE, B
SRRy NAcsE . p SR AR 58, LR AR S EAST
T AL 5l YA N CBAR fRIRR “ AR AL 7).
SeRLERATT L EREE R S BV M B R E
BN, T R AL B ST 5l E VA N CBLTR R RR
CENTD L BTSSR . SO IR R vE A E YA
M A T X, AR R A ik e T R
M. MREEE LR DAL, #E 2020
F1LHTH, ¥riEeXE4E NN 258523 71
N, BTENRN OGP E KR
1.71%, @K 118 ME Al H
o, WOEERAE N 1092.01 73 A 4EE R HE AT
NE 116242 5N, HAR DR AN
330.80 3 N\ WAHFEAE NI 1461.14 J1 N, HAE
N AR R 53.53%. 2022 4, HraEsziiih
X AP~ RE 17741.34 1270, EAEMIEIHH,
A ELIE G 3.2%.

e N REBUF L. BB e AR5si R
X H % 479 5.

=\ BREF SRR

1. B EIRE A2 FE AT R

2022 4, HERRMHDEEAZ LS,
MG BUR /AN GA R, AL TR
K, BN ETZ B IEEUR 2 & i il R
S RPN ) =R e e XN B B
WRFEFR R AR, KT 2 WLBUR S
&, JBTH G HRRERVE SRR A U — T IEUR
SRR, WAL B B i 1 i, & 1R dE
ZUFREL, RV TEAHEIX (A,

KNGS, 2022 AR N4 BE
121.02 75, AN REEIEK 3.00%. 73 2=
K&, —Z=FE GDP Rk —Z=F GDP A

B A R [ Vi s =2 2 () bL G 3 S 5% 25 3.90%:

VU= R G RUAR . AL IRV R T =2, 12 H
By 4% BURARAGTEOT Ja A% v B S A e, 2
A VHIGK X BT

A= RIAEFRRBE, Tk RSk
AEZAT. 2022 4, /g hnfE F g
4.10%, LNAEF=HRELT; B 5=
TOAE [F EE 2 K 3.80%. 2.30%, %% 2021 4E
PEFIIEE (508 5.55%- 5.15%) [FI7& IR
FEROR, FER NS, Tl RS IiE3)
TR IS

% 1 2018-2022 % B £ 225435

TH ‘ 2018 4 2019 £ 2020 £ 2021 ¢ 2022 4¢
GDP &8 (L) 91.93 98.65 101.36 114.92 121.02
GDP 3 (%) 6.75 6.00 2.20 8.40(5.25) 3.00
AARDL LTIV ANEIEE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
BB R R HE (%) 5.90 5.40 2.90 4.90(3.90) 5.10
SR R AE (%) 9.50 9.90 7.00 4.40(5.69) -10.00
FEEBERE (%) 3.80 3.80 0.90 0.40(0.65) 9.40
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Al BHEE (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEERHFESHE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00
HOME (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #IE (%) 2.10 2.90 2.50 0.90 2.00
PPI BB (%) 3.50 -0.30 -1.80 8.10 4.10
HRFEEEE (%) 10.26 10.69 13.30 10.30 9.60
— R AT (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RRAFLTAE ST HIEH (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WEFERLE (%) 4.93 5.15 5.62 5.12 5.58
£EERASTXERNEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

jE: 1. GDP &Mt 5 2. o dgik., #tog@ il £ git; 3. GDP 38k, AR b T Whefiidg iz, A8 ERANT LR
BNIG ik A EFRIERE, AP I8tk 3 h 4 UK E; 4. ARG TR AHAME; 5. WARTRLEAHFEINM; 6. 2021 F43E

T TN AP g

FARR: BRETERBERRLIT A+ BARRATF Wind 2045 532

TR HRFELHN TR, BEEHE~#&
BAXPRR, HOTFITEAEIR. W,
2022 4, #hoiH & LA 43.97 LT,
[FILL R FE 0.20%, FEIE il Pks a2 B IR R
SRR AR 253 90 A T IO - R THI, 2022
A, e ] 8 B PR SE OB (A AR ) 57.21
it [FIHHEK 5.10%, [8 @ %= 35 e i
BHOEHES) T 2B PR K. Hd, BT
RIEFFFETETS, el w5 3 2 2
Tits g A B SE R K. AR
[, 2022 4, FEGEYR S HOLME 631 5
{23570, Hrp, HO4%03.59 Jife3Em, F
WK 7.00%; HEOEH 2.72 Jife3E70, L
K 1.10%; 2 5 Ii%15%] 8776.03 /4.3 7G, A
SErE . DUZREE DOk H 124 H R LLEE N R &,
FERZBNGINT RN PR A RIS K
TR =X 1% (VA EINNE =91 T =B %~ & A} A P A
ATEITRI

TR IURMN B T, A= SN #E ik
W& 19 - 2022 4F, 4= [ & RV 2 i Fa 20 (CPD
ik 2.00%, KRG EAEYK 1.10 SE 7 A
Horb, B SR BNEOR, BRI FE K IE A =
o0 CPI EHFRa. 2022 4F, 4 Tk %
H RS (PPD 3K 4.10%, kiR F4E
[F17% 4.00 NE 5> po H, FAEM AL 55
i) [ AR DRAT WA AR B3N, S5 R SR i
MR m A . B LR ST
W ke AN [FIFR B2 ) BV s Re iR AR EE AR AN
BOSCRE, BEoR A KR IR R, (R AN

FATAE AL, BEVR P SRR R ISR OK

OB ARMER. RIMBUBERBUF R
F 13 BB HESN AL BB/ MBY T 2022 4, &
EDBrG AL RLELRE 32.01 J{2o0, [FILEZ 3G 6689
12, 7%:: 2022 AR AT B HUARAE &0 344.21 Fi 4276,
A L3 9.60%, H83# L B[R R R 0.70 A
Hfe TE, 2022 G LUIRFR I BUBUR
FREEN TR MBURSERT R 1, BUR I3 4Rl ot
Frkal A N R MR FE Y 325 1074 12
JEA 9746 1270, LML B EY K, £ T
JiT, ZEHROEEK. EFCOTER AR NG PR AT 7K b
IR LRy B 21 5275 1250 DUk 1.41 Ji1L
TR/ 1505 42,76, TR 5T 34 44 BRI T A 52
E

MBI A N, REFESTEH
BEE SRR, MBWBFERFTMK. 2022
M, AEM AR 20.37 4T, R
K 0.60%, AR R/EHK 9.10%.
2022 47, K IURL SR EUCR IS Y A & RN, 4
S T T 1A R R B B N R B 4% B 4 B AR )
4.20 Jiflot. SCHJTTH, 2022 FAE A St
TR S 26.06 Ji14.7G, FIHIEK 6.10%. A
S SO AR RIA JiRRE, TAERE. ft
SARBERIRNY  2E S AZ 38 S i S AT S H AR
FRErpUE K. 2022 4, AE - BRA LRI
HRITN 5.69 Jifd o, B AR (3.90 FiLot) W
FYR, AERR 2020 FEZ AN DT S EE, T
WS & TR .
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R EIK, BREAEGIESEFE.
2022 4F, A& HIWEE A KRR E N
5.58%, miT LA 046 NED A, TEBHRE
e, RN E WA 2, A
M AEFE WA BTN, Rl R A
EF, RREmiE ROk . 2022 4, 2EE
R ZEKN 3.69 Ji7t, ShrlE LK
2.90%, KR ERTE.

2. BB R A Z AT 0E

2023 FEEMBOR K R E R PR, M
I “ANaE”, BRI/-BRBE L. 2022 412 H,
R TAES IR 2023 FEIRRR T Y
oo RarboRak, Akl SRR AR ) T EOE R A AR
@B MEGE, MR ENBCE R I, s
FRBER AR S, TR SRR RES 7.
TR I A BOBOR BN A4 30, Fadid i) 1% i BUR
PR 71, PRBORER BMZ 2985, F
HECREREA L HM, fEBORERERSE
k. &daH, ZARIE SR H R, Mgt
SLHEH. RIREEEONT, 92 H ik
FUUR TAE: —RE DY RENTR, ERE
Y K AR AL B R BB
ek R = RIS S PN ZARE
VU2 5K R 5| AR Ah 5t s Fo A AL v
TS R i XK -

2023 6, HAZFEHKXAR LA, PEZ
PR E BB E. 2022 F, M phoef
7RIS, IR T AEREEAKE 7. 2023
B, EEREMESHNERT, SREFHK
oD ER, BRI M, (HihZ
A REIRALS Kok AENRE AN AN s M
R ATSRAZAE, AT Xt K [ T 22 7= A 3k
B, EAAKRE, 2023 4, AL KRG
Fto FEAFREIERE ST, 2023 4F, FEZG
HEROK B AR TR, “ IR [ E B R
YNNI . BEE A RBOR Y B ECE SN
R BGOSR R, AR
SCAE R E 25 8 B SR 0E

= XEEFEh

1. RBREKBE AL

HER E AR E o AR IE T TE, 2021
CEREE A AR A AEIA 2371.65 TAW, &
K 6.3%;: BFRETE(EEH)1735.78
Jimg, B EAERE RS 9.6%; MRTEST & 512.85 Ji,
AT 0.6%; R & 54.40 5, BB
TR 36.4%; FERSAE 462.23 JiM, AR
I 25.0%; FERFOME & 1789.60 JI,
B RS 0.4%. PR BRIE T, FRAE Gl
YeEI/RAIRX 2021 FEREFASKES
AR KHEEUFMEATHER, s
X ORI R 152 Ff, 54 ORI )
L2 80%, B B g S G F 102 F, JL
W, REEATE 8 B, &JEAT 34 B, AEEIEAT
7757 B, BTG I SIRAE R 23 M. dR A EEET
FEGIRTE SR, BT ER A TN B IR R 230 12
Wi, 2 A EE EAMEEER 30%, KIS
TR IR 16 JIALSE Tk 2 A Bl R SR
ARTTUR R 34%, B R PN BT Y5 B 2.19 3440
2 b A R T A B 1) 40%, IR 2 S TR %
PR 9.51 JifL ik, 40 & ERE R R
) 26%. k. Hi. B, BB &L 8. B OWE
SJE - BRI AN R E o R BT
PTG, HrESENIE 74 SA gt X (RIk
M AEE X AV X BRI R IX . 5
BARFR KRS EgHmsIX . n it
X, FEWEWHRX), 4 MERPRGA
X. 7 AERGHRARE-.

WO BN B A fitis ik
Ro ANWITH, RHE (2021 F IR XL EE
TAERZEY, 2021 45, Hrad ik 4 BARHIE 1
JiAE, BELERET 219 AR, How
W (—20 AEIE 1800 AR, &l (—
) ANER R FEIERE 9400 A B BB FH 5 I
HEHERHAMF RO — I H R 38 17 4, Hd e o
72N (B8R AP, Fithibg rE 15 A4
CE/RSEHT . BrRil mE).

B ERER T, A 2021 4EK, £ECH
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TF3 R R TAR R 7 8 Ik “ AN
PSR aB TARE W07, BB AR SE B YG 98

W RTS8 A S H AR, WHSL 19 TN 4R EE.

WAL AT RV IR SR 5 I A XA aB A Ty 22
GH 2 22 B A Lo X FHD S R Ao

SRR, FrERA . B R R
B JEAF K B SR A [ A TR D SCRE,
NI T R SR R US4

2. RIRZBFLBAF

H 2011 SELLK, Hrodabrirsi kg, &5
MR RIEE K, XA~ SEHE 2011 F 1
6574.54 {2 TG K& 2021 4EH) 15983.65 127G,
2021 St X A= B EAE 4 E 31 M (B
BT AR XOHHEASE 23 17.2019—2021 4,
Fram GDP Mgk, 54E GDP HuE
PILAR—EF. 2020 4, Hrs| GDP HE [ L oKIE
T, 2021 4F GDP M A falm It .

B 1 #aEm XA F SRR E I

120
14000.00
10.0
12000.00
10000.00 8.0
= W
8000.00 6.0
6000.00
4.0
4000.00
2000.00 I 20
0.00 0.0

% 0K i &K & 8 i & ook ki
T KK R IR K & \\ & g K

m— GDP ({£70)  —— HiiHGDPH

BAERR: IRBEFELITNR, FRLTE. BRAAF

(%) 4:[1 GDP Y%

(%)

(D k&

B 457 K8 K e S IR 2,
P EERIE AL, 2011 —2021 4F, =7
b &5 R 17.3:50.0:32.7 VR#E N 14.7:37.4:47.9,
= e E I BT, %R E R AU Tk
bEi s 21 1/

I TEEHAL . 77 SRR, B
SEIEAL T LSS Aath. Bk T4
RNERS . T, 2019—2021 4,
B8 0 SE I A T3S INE 3861.66 1470
3633.33 /2701 4691.61 14,70, [FIELIEE 73551
4.5%+ 5.8%F 7.2%. 2021 £, i@ LL LT

MV I Al EL B K 8.8%. AX4FE AR LA LA
G N SV SN P IDN (b e I Sl
WK 1.7%, I3 IR RO 3G A 2
AR 12.7%, Al R A AR ORI Tl
IR AR K: 5.1%, b 22 FRFRIML 226 5
HilE I AR FAEE K 13.7%, BRI RN
Pei g Bk 31.3%, AasEn
ORI R ZE 0 Tk 38 A 5 FAEI K 10.8%, 9E
S EPH I I AR FEK 17.4%, JF

KM RS IPEE S I E R EAFEE K 13.3%,

P 4 JE VR AN R S i T 3G e i B AR K
2.0%, FiZOEIGIMER FFEK 19.4%. His
) Tk = b DA PR Y .y REFEAR G
F, WRIE CoriEgeE /R Bia X E RS2
RIEF DU FAFERIRT 2035 4FE 5t H AR
B, TSR IR T e M S5 A O, Rk
CEFe— PR, S R P AE TR A
—RAE G B KR MOE T AR, HEShL
T, gigl, A, Wk #EMEEG I T 2%
BRI BTG, ARG E A B REAL
Mgl “+=4" B, ERRSGH. (2
RN, Hras e a7 LR RL, SBraedi s =
BEEHE . TREIAMR AR AEMEZ . 1R
& RN RIS R AR R, TR,

Al PR Y ML TV I E A 12% DL E,

54 E IR X E TS A EL A 8.47%.

=R RS A B IR X AT K i B
31770 R ARG W 3= 2t el el it
RANFAEN ., AFm MY 2B EH G, IR
B SEM R, 2021 45, Frgi it A Fn 2813
1l 796.82 147, FIHIEK 9.2%; @it Bl
AL II{E 703.61 1270, FIELIEK: 14.5%:;
{E48 ROV I 157.74 1275, FEBEEK
15.1%; xRk iahnfs 1141.70 127c, ALK
1.2%; HAMARS I INME 4007.11 1276, [FELIE
K 6.1%. AR LL_EARSS LAY E MU B
AEREK 13.4%, FIEEK 11.3%.

U A, ErEEE I R R S R
Fvmh G ke, HESRFS AT SR
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MEBERNE, PR AT R, BTl AR AR
BE DT, R SRR, FT 08 e e e €00 i L 5
PR AE =R AR RS A, IR v SR 4
Wi BT SRS 5 BilEMmes. #
FRS . BEIRS E MRS, HES A RS
Sl AL IR E RS (e A
PEMRGH IR Y25, IR K REEETT iR B 4.
AR S KB EEIR S, In5E A 2
BRI RSk es, AL GRS, IRk
JRABERE RS, FEEFEE MRS, KISk
Froll, KRR FKEBURS A X RS

(2) #5E. HEHAFEH O

I, 2011—2021 4F, HragfE e %
PR AP 5 R %, 2016 4, ZE AR
JEPERE B RALMERARE K FL I H 55 R 25,
TAV R FIEE R B 26.1%, 3758 [E & 3 = #%6%
R B R U . 2017 4, BT EE IR DU
BEHELA M S5 R PE o R 2R, R AR BE 1S
FhnsE, BEOHIT LOUE BOERRELI M, JEA
Wt RAESA B W NG, B e 5 vy
HPGE R, 2018 4, HrEEss k. A
Jitis RAEFETAE. b= JF R )[R b A Al
NRE, AR TR (N ER D B EET
F% 25.2%. 2019 Fik2, Hrames ==l ik
Tt 5 T A BT . 2020 4, HTERAA R
WA R . TE il TomEE ik, paEsE bk
W T . LIS Drieds i B 5 vt 4
Bl 2 T IA, T H JF AR & 20 5 LR S i 5%
R [ R S A S P [ . 2021 4E,
FrEaERR ALK m R H @ W I, RN
FReties A, SR R T
PREFECPRIGK, 8 8] o 55 7 5 08 A DR Pkt
K. BL2019 425, 2020 420 2021
TP IRIE N 15.6% . IR BT E, 2021 4F,
SR 2 % T AR BT A R A B W 20 0l 7 A X %
SR 81.5%F1 38.1%, BRI FEHE F BAE AL 5
H= R ARG, 23l R AR 42.6%
F129.5%. 2022 4F 1—6 H, Hrd4s X 5 pli e
TR RS R D B R FEIAE K 14.9%.

B2 #aERT AL
14000 100
12000 20
10000 60

£000

6000 20
4000 0
2000 I I -20
0 40
S, ﬂ\\“.;\. ﬂ\\{)\\. ) % ke & _}\n,".

e

A (f) ——f (%)
JE: 2018 A, 58 RME B 2R TR xTE
HAERR: HBEFEEREF AL LG AR

WRRITH, 2011—2021 4F, #riEsEits
H B L R DA B, Sy FTER GDP ) E 2
MR 4 o 2021 4R, #h2 i P B LA
3584.62 f¢.ot, [FILLIGI 17.0%. fEFRATLL FH
PR EERF, Rl SRRFEHR LF
K 12.8%, TOBIRFEHE FFEREK 10.6%,
TR T EMR FEK 5.0%, MR, HiE.
Eroi U R B EHR F K 12.5%, kb
TR FEBK 27.9%, SRBkEREE
B FEK 69.9%, HH BT EHR L4
TP 4.3%, FKHHBEEAEGEMETER
K 13.0%, TPEZ) R FEAE LK
20.1%, RIS REE R E R K
18.2%, Al Jeiilin R A AL FAEHE K 38.5%,
RERTEIR FEEK 16.8%, KAREHE
WU AR B 8.2%, BN M R BB LA
B 0.3%. 2021 4, BraEfE RN SCRCISON
23845 70, IBRIMERIER, SERRiK 1.7%: &
A ERAYE RS 26075 76, B EFIE
K 9.4%. 2022 4E 1—3 H, FriEscis &y 2
i R AN 818.57 127, ALK 7.9%.

i AT SR B ) B A R
2011—2021 4F, Fram byttt e H s K.
2021 4F, Hrymfedpit H OB 242.98 1235 TG,
Horr, e D80 197.12 123576, 3% 45.87
{376, HELRERH L L= b A v R AR
I35 28.29%F1 3.74%. 2021 4E, HriEHNA I
176 R G Ak E R A X A, s i 7
RS BTE B e B | R RS2 [E
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(U EE S B0 931 o7 24 i e S 2 Y R A
43.36%- 22.49%. 4.04%. 3.53%%1 1.53%.

BARE, ITERIEATRREE K, GDP
PO Fripesl, PR IZE A . B Tk
P AR IR s RetR g N, A
FRe BT % . WA B A 50 47 s 0 R fep
TEIRE, Brssink T AMER . R B I,
2021 4R [ 5E B R RIERE K, RATHE KN
EEEHZ .

3. RERE IR

MRYE CHTsR4E B /R IR X 2021 FFH R&E VT
At KRB AR, BE 2021 FK, ¥l
SRR (R ANED NI & A7 3K R A
26662.1 1070, B EFEREK 6.8%. H, dE4
Bl AE AR H 6533.7 1270, B EEREK
2.4%; AFIERARE 132769 127G, B EER
BK 11.2%. BE 2021 45K, Hrad ey (&
AR5 N & IR AT 25074.0 1478, Bk
EARWK 12.1%.

BARE, BRSNS T R, SRl
AT Y 0 2 NP . ) & M LN S N
BTt .

4. REESE

Wl (ER&SFARES RS T4
A B FEELFA KR R Rk
TR R BRSBTS, U T IRCE B
AR, RRBIZS SR e, e SCIRE RS
FEiR A, RSO SEID, RAEM
HEIRBHOKSF, et R, e
HREAS BT . N EELT R BRI,
BraEHRIE] 2025 HEHLIX AR PR SR G AR FFAE

HXE], 42 R 7 AN R G T GDP K,

wAENOWE AL REET 60% (2021 F K
57.26%).

ERRE, HraRACR R R B AR B
HECG TS MOGER], Hramasr KRl Tl
SRR 77, Iz A PR 5 R R )
e R Z, &5 F TR

Ko SHERAETRAG e HLE R RIS, ks e 45
ik o

M. BFFRIEKF

AR, FTERREFIRBUM R B B, 48
FHE B AFFIKI, T8 W BUE B B, N
25BN A 25 RS, FEBURE B B BN
e A5 RS 6 BUR I SRR 45 T B
JEE A5 25 A B 4 THT A — 58 F AR

RS 3% B R A0 S ik 5 T, AR
(R N RILAEBUME B AT &) 55A %
PR R CHrERgEE R BYR X S (BURHE R
NFEEB) IREY , KB SE R . BUFE
BATFTAEDMRERE A R i NBlE HAb 44Uk
EIRIEUE B, IREBUT TAERE R, (2
HEHIEATEL, 7850 KAEBUMAS B0t N BB A
FE AT RG4S B IR S5 AE FONAR AT
% o IEEBNATE RHBTE AT IRBR S BT
T T AR E . 2021 4F, Hrasrain k3
BN TFEUAE B 77 B 32 BRI ARV A TTBUR
NG R EAAT “BEER” SRR R
KA PN B R A B GR BN CEUR AR
SETTTH, AR E B A TGS 560 2%,
AT BOBUR RS SO S A 11.91%.

EHAMRE W, HramfEiT sl OcT
IPRHERE B 76 X A2 15 F A 5 8 0 1Y S it 7= L)
CHTEUr & (2011) 8 %5) , JIsRAKIZESEEE H
R, REATBEERER, EAEEH
AR, oA NsE B BN, B
R G R 2 A5 AR L. 2019 4, i st € Ep
R AR T IR HE AL 25 F A R i e
DA FH DR JE At D i 28 8 L) % S it 2 DL ) o
w1 GEBEURKR (2019) 111 5D , ESTEEH].
Fr ORI S A IR R BUE IR AL,
DRGNS e e
TR T I EEREE A, BBk E
WiE 71, HEShERERE.

SR I S A 45 75 T, 307 S e et 2 ST BT SRE
R, il FE R AR SGHIFE . e RIWH
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S MR UESESE i, M X BUR R I TAE 1 Fa
@R R T TR IR S Al . 2018 4, HrEEiR
W CBURFTISEAR S BB INE (A7) ) (%
(2014) 96 5) HHKEMEE T (KFEHK
CHT SR 4T R B 6 X IBUR I S R 55 488U 3 8
ITINE) HIEEDY  CEriAgg (2018) 48 5) ,
MGBEEL ., GK H bR SUURTE RN STss
RS EIE 5 AN HTAT, NSRBI K
MRS HE, LRl P BUR I 3K IR 25 S RK
AR, EEMBRESMEHNG, AN
257K . 2021 4F, FrsdEnR T (R TEVR (B
SEAEE R B A XBUR R 2 /N All & e
SR IEEDY CHrid it (2021) 6 5,
RIFBUNRIGBE IR, kMR RE

Vb SESC ) FEE 7 T, 9 6 A 22 7 TR R A T IS
FEOCE . TR BT TR, BT SR 4 T S T 5 4
ROERE, 2018 FFEIR T (EVGXEZHBX A
PR IBUR 2T 4 THI 512 it T 5 25 200 B4 ) SEZ it 2 DL, )
GHre & (2018) 30 5) , XEHrIES ML)
AL BT BT 4 4 TSI e T Sk B
BT AL AR, 2% S E S
(N

RS EH T, 2014 SELLK, HEEsEnss
fiit 558 BRI BT 0 2 55 KUt L T 22 TSR
it o S ST AR A b T SURT P £ 55 B 2 7 18D
FramdoiE e T OT N B iE X H 5 BUM
GAEHMELY CHECR (2014) 82 5) |
(T B A X 7 BUR 55 PR AT B =
WY CHIAR (2016) 19 5) . (HIBXHTy
BN A5 55 RS PEAS FI PIUE A7 M) Gl i
(2016) 8 5) . (HIEXHFBUFFSEE L
FIpE GRAT) ) GErd i (2019) 8 5) 5—
RANCA, EBUR 5 28t FARFIRE T . i
KR MRS, KRVPG L TE. fgHhe
RN T B E . BURN S5 T
EHW, ke he T (AR XHTBUT
— AT S TR LY G (2016) 142
5 v CEIA X HL T BUR & U6 55 TR E R
Y CGHT (2016) 143 5) . (HIGX KT
SCHRFARCIE H 7 BUR L B3 2548 A BE AR )38

Y CHRITR (2018) 143 5) , ZA K BUF 7
FFRMNTREH, TR ETHERITS
TH X, SR T BUR T R
SR K W B N T L0 R AE A o v AU 3 XU
BT, B EEEE AT S5 A AR R RN B S Ak B T
2, DR THTB AL, R R X 4T
RV BN R MBUSITSE N, &
I R R AR 4K, il 52 153 55 AR K R B B ik
B, VISEpiii R . BUN AT
T, B 503 R 531 i A N UG B s
RS, AP E 555 B % HhBURFE S
LHETA Bt 4 sl Ak B BUR B8, JE At
T H A 28053350 1] B A 308 3 e ik S ) R v
SRR . FSIRE AT, HgEE)E
BBURS A R B4R EMpEaE L, T
7RIS R D42, it A iRl Bk
IR, g5 (s BATF LA, . W2, 7
SR, RN SR b 7 N A TR AR Hb X BURA 55
2. . R ZE R

BARE, HEBUGE S EAE SR
J A EE R WT 53 W BOH BE RO {4, $hT
TEOL R 51558 BRI B D v s, B
TEBURM M5 5% AR AL T — 5 fRb

B MBS

1. BRI

HarhEsATh R, &, . B, 8/2 5
PATHBUES . BT “ B FKLAT — HBUF —H
SR TN, AH SR, o O S ST L T A
o CTREIED K53 1 rh S 77 W B W s 7
B, T4 0 S48 DA & 40 I B S PRl 4 B
IFEARA, B BUHAL N RV E e, g
EE, LA R HR ST LIt
SAML BERE . B E ST, HERMT
B EZN BRMBUETE R . — RS, H
BURFAT B ey, OB S ) E T £ 72 T
K .

(1) e 53R A XI5

1994 47, b R Bk S —E, W
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B T B AT . B R XA o ZE S U T
IR RIS R 75% 58, R S [ A
W= BEIERE 50%3H 53, HARIIN 230 BE A % b

(2) B AHEN

Bt b E AN RRERBX Z—,
BRI RS AL B 2L, AR RAS I o B i
FEPEWNFIRR . il (56T 2019—2021 - H
16 DX AT AT B L BB ), 2019—2021 47,
2RI ERANIARREEIEG K, 705
3381.09 2.7t 3815.38 1.7t Al1 3589.16 14T, —
WA SR A SO o5 E3STE 90%LA |
2021 4F, HrsEBUMMESE ST B AN
FAETREE 81.92%, FEFRFEET 2020 FUE
PRl [ ot e ¥ AT AR 167 A2 T0 T8

A2 HBIRF L EANBEANE L

($45: 12)
SiH 20194 2020 48 Zﬁl
—gg/&;i?[ﬁ&% BBIM | 330680 | 362032 | 3553.13

1. RIEEWRN 126.01 126.01 | 126.01

2. —fMEREAE AT RO 1721.61 | 3028.97 | 3010.39

3. BIUER AT 516.43 466.34 | 416.72
BHEEETE: LH4h

B 51.96 193.76 | 35.04
EfRALEMH: L&

BN 2.25 0.30 0.99

A 3381.09 | 3815.38 | 3589.16

E: BREZWAEANFPTHK
FTA KR KT 2019 - 2021 4 A 78 R 4645 TATIATHE SLeG 3L

SE, By E A EIRIR B
Xz, HERGI P RBUF SRR, X
T XTI BUN ST A R R B

2. WFMEULEER

2019—2021 4, 2= X 254 T BUl N1 RF 2L
£, 2021 FAaXEMEEA BN 5749.24 12
JG, B EFEHK 0.73%. 2019—2021 4, £[X
— A LT AR RS PN o5 255 T OO (1)
FLEIILE 55.00% LA L, sTmkFE R, 2021 4F
HEE N 61.80%.

k3 g4 R AR KR BORAANE L

(f43: A7)

—RAFTHEBAN 1577.63 259.39 1477.22 248.47 1618.61 290.16
R R ON 1016.09 144.32 910.19 139.08 1093.24 151.40
B RSN 527.49 95.98 591.41 25.94 606.12 23.15
L&fq:‘ PR AL 389.69 0.00 527.45 0.00 500.45 0.00
ERRAZETMERA 52.67 4.59 17.45 3.05 13.43 4.13
BBERA (—RATED 3326.89 3326.89 3621.32 3621.32 3553.13 3553.13
SFEBURN 5484.68 3686.85 5707.39 3898.78 5791.29 3870.57

E: RERWEEINTHK

KA RR: 2019 -2021 FEH58 — AL TAE., BURMES, BAKAZETIKILEENT

— R AW AT, 2019—2021 4F,
A X — AT P B IE K . 2021 4, 4
X — R AT WA FEK 9.57%, FE
RMEF RGBS, E2RE K
FREG MR GERISRE S 2019—2021 &, £IX

U BB =— A S B NABUR M S+ A
LEWANFRL RN AT

BTSN o5 — M A SE TR EE B TE 60%
DL b, B AR e PR, 2021 F 4 XA
BN 5 — R A SRR EL N 67.54%,
BEERR 5.93 NME A 54 E AR A
e, XA LN AE 4 B AL T R
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K, 2021 4F T 58— A FE TSN ARAL T
2 31 MATES 24 fi7.

2019—2021 4, =X —ALIE S H 5
SN 5314.49 1270 5533.16 12 70H1 5376.91 12
TG, WIBLH % 7358 29.68% - 26.70% il
30.10%, BrEvEoe s B RIRE EE#Ek

BURHER SN TH, 2019—2021 4F, 4
X BURF MRS IR K, 2021 SE 4 X EURF
PEESURNTR LK 2.49%, EER LTI
F70 NI H A TN K MR 25165k
F, 2019—2021 4, &XEA LHuE AL
WO 5 BURF PR SR I LLEE 33 7E 70% LA |,
X ISR P 2 A U N ST DT R v, 2021 4F
A 88.72%, R _AENEN 0.47 NE 3 A

EARALEWMEWANTTH, HEXGEE
BN I AR /DN, BB PR LEYRON |
FIEMSN R A A 58 A28 RO

FRYE CHTsR4EE /K HIR X 2021 4 HIG X T
HPATIEOUA 2022 4 H IR X U R Z 1R,
2022 4, Fram— A LRI % HE 1713.9 12
TG, 12021 FEHEK 7%; BURFMEIE S TSI
ZHE 637.2 4278, 1 2021 FEHK 5.1%; EA B
ARLERFWNZHE 12.1 1276, #2021 £ F
F% 9.7%.

RARE, HiE e X 4 M BURNRREE K,
RSN 256 W OISO S 30 DT R P A
BN S5 R R e s — A FETREURN I
K, EREL T FHEKT: BUFHERESE
WS, X E A A A RN
X SO 1 e N ST ) DT R P s Rk
RS2 e T s T I s R K
VPN AN,

7 RS

1. ®F BUE 4 4

2019—2021 4=, HTEREUR it 55 B T 1
K, 2021 SE KN 6627.1 1270, Hrp, —Mfiss
3794.9 {276, i 57.26%; E1iffids 2832.2 12
TG, 15 42.74%. 2019—2021 4, ¥FryEeifA s

FIRERE: T, #% 2021 4Ky 332.1 175

A 4 2019—2021 437 58 HATE 51 L

(Ffa: 1)
iH ‘ 2019 £ 2020 £ 2021 £
Hb 7 EUR i 55 4597.5 5634.7 6627.1
Hrfr: — g% 32749 3564.5 3794.9
L5 1322.6 2070.2 2832.2
B 155 822.1 361.5 332.1

i GG WA AR E RS BN
FARIR: HTIBM BT RAR

NS BB 55 KR, 2021 5K, #i
FEA 155N 1198.2 1470, 7 18.08%; T ELEL
it %% 5428.9 1470, 1 81.92%. A%,
H YA XA R T B BURF 43 51 5 89.31% A
10.69%. M\~ & T ELBURF 11 55 Hi X 43 A 7, 2021
ARG FEEPEL BTN FEM
FIELIN o

A5 2021 SR BUT AT S AL

(¥4x: f270)
e S| BUFE% HARE
EE X AL 1198.2 296.6
i BB 5428.9 355
&t 6627.1 332.1

TAPRIR: #RBM BT RAL

MG RS E, BrimBUN G %
FFARBE VAR D . B R AR MOKR] . Bk
KE, FTREREE S 1344.1 1270 THBEE®
1746.7 4270 A MRKF] 660.1 127, =T A1
R A53 55 S 8111 56.60%

S BRAT T, 2 E % PeittiE, 2021 4K
HrIEEUF S5 IR 7167.9 1278, % 2020 4
KGN 1084.0 1470, BE 2021 A, HriEhi
AL THT I 55 A0 6627.1 147G, AT
FRA 4 540.8 1470, RKATHE—E MR =
] 6

A6 2019 - 2021 437 38 BUFAR 5 FRAUF L
($#45: fe)
0194 | 2005 | 20214

2% KB AR AE | AH | X%
B | 4978.3 | 11424 6083.9 | 1222.6 | 7167.9 | 12555
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- 3489.9 | 1113.5 | 38329 | 11754 | 41479 | 11949

1488.4 289 2250.9 472 3019.9 60.6

E: REZWA LN
ForH kR H748 W BUT AR

BTG, HRAUTIR ARG, BT
UL N . BURERTST B8 & 1 2R T ORbatE
D TBCER AR MOKFI T, RRTE
—E IR ]

2. Mo BUHZIR4E

2019—2021 4, FrEmBuUMis5/ 44 GDP
Frat K, 70508 33.81%- 40.84%F1 41.46%,
b T — MK

2019—2021 4, HrEELEA BN 518
5484.68 1Z.7t. 5707.39 {¢.7u A1 5791.29 147G, B
R %5 43 9 4597.5 1270 5634.7 12 7T Al
6627.1 1¢7t. A, BURFH% 546 BN
be & e st Bt 438 83.82%. 98.72% A
114.43%.

A, BriEfis AR E, HEH AR
BARTFROCHUBE I EZrb ), RRUE — 1)
Rl S 7 [H], BEARAT 55 B ARAR, 2153 R J Rl o

£ KB —RRGHFETED T

1. A —A AR AR

AW — AR A RN “2023 4EFTmYEE /R
B VA XBUR PR —Acfiige (0D -2023 438
YRR ARXBUN— &G (HED”, kAT
RN 39.40 1276, BARRN 10 45, SHETEEH
FAEE R — i A 4

2. ARH—RAE A3 R BUR R -0 %h
A i SR ST e B —
Wi A4, HRAT A U6 55

3. RE—RATAZL A AT

FR¥E E % (2014) 43 5 3L LA KA 2 (2015)
68 53¢, M BN — i HER S TERA
Was A e, ZEESMAFE KA
HEEH, FELUHE— R AL TE R
it

2021 5, Fraf— AL TE AN 1618.61

2.7, M AT A — e Gor A AT UL 41.08 1%,

HraE A A LTSN A — B 57 (14 PR e

=

e

K&
Hﬂf

EREVHAL, B SRBUR X A — AR £
BRESIME, A ARG B A RELLE KX
AR A o

I\ &g

BT XPH RV W EKE L Hi E
I A5 55RO DA S A — M At 3 2 0 e I 25+
AL, BRE BB N A A — M BHA A R A
I RS A, B 2023 FE BT iB4EE R IR X
R A — i (D 22023 R EYEE
IREVE XBUN—fig: (D MERSSN
AAA.
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ittt 1 EHFRRERES X

MRAE A (O Tids 2018 4FHb 7 BUR 555 AT TAE @A) SSCHFIA e, 5 BUR
s SRR W= %, F5HERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA
HOTH “-7 RSt RO, Ron(E SRR T ARSEY; AARZE BT “+7 B “-7 fF517

iR, o {5 A e T B T A S 4

AAA | BEERSIRE IR, BEARNZAFIZGIAT N, E2 KRR
AA LS IR IR R, SZARIGFF B mA KR, ELRERAL
A BEEMS5 RE TR, B ARG GER SR, 24 KU R
BBB BEIEGS RS —M, ZARGHFABRIRK, EL R

BB BB S5 RIS, ARG HF B IRK, B2 R

B BT I e JTBOR RIS T RAF I BPREE, B2 KUK R

cce BT IR IR AR T R AF I DF IR, 32 AR AR e

CC HARA LGS

www.lhratings.com

14

S/

Y74

7 )

b
(7
NA\E



BESSEETERGERAGE s AT
China Lianhe Credit Rating Co.,Ltd. o, 75 B — AR AT TR BRI

BRATIER A BRaE) X T
2023 FHTRKER G RBRFRBRT—BMEE (=H) -
2023 FHTRBLER G KRB —BmH ()
# IRIFIF R HE

ARYE AR R M VRIS VP B A IR~ 7] CLLURfRIFR “BRE B35 7D ARk
SSRNE, BRA G HAE 2023 SR EELE S /R B A XBUMF RS — s (4D 2023 4F
WramdEE /R Bie XBUN— M fizs (LD (BUNRAR “A— B hizr” ) S HPFERA R
SN FFBEAT IRER VP, BRESVESE0 30 € W ER BA PPN AN 5 U R ER VP2 o

WraBdEE /R HIA X BUT MAZ I G U35 BRER PP BTRHE 51 23R S SR AR o< Bt
ke BRE BHER LI I E BORZOR MR FE RS & R 2 A — BB PR 3L
WA ¢ R R PP TAE

WrEBAEE R BIR XA THROL ARG DL A2 RARAE,  BOR AR AT REXS A — ik
iR AE P VEG ™ AR ORI (R BRS04 5 7R B VA DXV BT B I 3E Bk 4 B¢
fEIF R I TR

A R R V) RAF B YE B R FR X BRI A R G O, A A K381k,
o BT BN A — AR5 FH V9™ A O MR (SR TN, BB DS R EAT 6 B
A, RIHEAT T, A SOR S PR AR, W RRESPIRTS , L B
FEORMMBALVPH A [ L0538 0L K P R BRIEA VP s AN R

UHTERAE SR ER X W BUT AN e A SR ALER BA PR PO, BE LI E RUE . &
VP& AL e B HALS I, A 545 R DL IR B VP2
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