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HEHELZ DRESHIALT e, AR “ il — B ¥, INRHEEBURIRRERE AL, HESIAR L A TR SEBURT 8. FROBTT A IE R Jé
PR rLEE, RATR S B, (st R, 2024 45, (PE CRERID BB SREXEG) B, fEthE CR
L) B H 5 5 I XA R, ST xR B S R A DO A AR ROk AL, 5800 E SRE X 5 i — B I R A X
PR RE HE G, BRSSO R AR, BB AS K RINH3IT.

RFBCBIT, AT M T VR OB . BRSO T, AT T 2016 S H15E 36 H64 A FBUAIIO S 55
PR, AR SRR S TP, (IR, M . BUOEIT: 2019 e (RTSeREA
SRVAEIOLIERIL), BB AL AT % H 0. TR, BRILEBOT 2T HHSUETE, T 2019 4l
RT (RTATKMTH SRS MK, IR R, AE . 28 ENTHAETIAR: 2020 &, MRILAHA
BTV RSO, A AR SOT A . SOROBATIGR 91 SISO VPO RS, L T
W, & ARIF VA, 2002 4, ROUTAEATS AR ECE, M TR, AW ERTE, 97
AL TS SPGTIERE . (EFISORS A, 2024 45, MURIT A e A SR G T, B KWA
VARG TR T OIS th 0%y R s A AR EAHUR AR R 2 B UL TR, ST R T
St

WO BESR T, AT A S HUMRE LT 0, B BRI BLR) S AR ORI RE, GR 55 R R 1% 2 O
T T R, Sy U855 BRI SSREAR 06 T SR CIR LA U (R SRIT 0 BEIAAT CRRAT A A RN AP A 5 0 T
ED 5 SRR A O (05 U 2 S I 0 SR A0 A FRIBUR A/ % 5% T 25 SRR P 25 SR RO T
(RROBOLY, ST ML T BURTHE S S AL, MR T 1l RS IR R, WIS T 14 (RO I (R
SO e GBI IV 5 (A0 05 RALR . HE8h, SRILAHISE CRALILAHETBUR 5 Ve & AR08 S5IRE A,
REBUR 5 1t T B, 387 Al B A, iR AT BUR S G IURL: B T B i BB 7 R G BT
RO LMK, WS “ BIOE. WRRH U, BRI AHIRBETAE: 15 B R YR BB A
(R THUE, SIS BURRRAT J0, FEE R “ B0 WRIRIEEFAY, (5 2 D S IR R

B, MEEH

I L A2

BAETTA VR EACT K EZ & ORI RE AR X IR AR 0IRA, DA EE T EMAPRAR, TERRE
R B ST K, XTI BUR TS B R AR

Hil, shEsAThR. &, W B 8/ 2 DGUTERS], BT ESAT “—QBUF— S0 RN, MR, WEseT gk
WA (PSR a0 1 op ORI 7 W B B, T8 2 8 DA 2% MBS SV L e 4 BORF B, s e 8 BURF A2 4
WBE, WaEE, HAAEMBOEE. R, B OB e, B, RIS HAET i, da S0 B E B EL g
BATEH . S, M7 BUGAT B R, WSS R e e 2 R K .

(1) HREBRTHBARIS

Hh ok 5 BRI AR BN R 23 BA 1994 52 SIAT (0 70 B BUE BRI D9, BECON 20 D9 b SRBURT I S WO < 3t 5 BBURT ] 32 Wi
NI SRBURT 5 37 BRI o e, o SBR[ E N AAE B R ARAE T SR BN (BB T 9B 220 BB Bk
M, RAT < A A A AR 23 A v AR h SN RO BN CRLIE PR A3 BRI T 457 BB 45 3777 WSO 8] 8 S N B 8 3 B 1 I L
PRTTAED SR BIBL. BB, DB AL BB, IR RS AR BB RO ERUAAERUON S R U S T
NI AR BB ANFTERL,  Hh AL Fra BN AFTE B R 5177 60%: 40%K LG 7> 5. 2016 4
5 A ATHHEATE SO A)E, PR EHT4% 50 50 LB ZIEERBION .

(2) EBIAHENR

VLA VE R R AR T ) 25 B A AR B A R A X S A R O AR AL, AR S T PR R4, IR R
RAF P R BUR S 77 ARG SRV BT A TR 38 1 BBV B W BUREE B, 2022—2024 4, BIBILE RSN EFARNTE
g, Hody, BRSNS B G EFANINT 96.90%. 97.20%F1 88.17%, FERS AN S L.
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K% 3« BRILA DS ERANIAEIL CRAz: 4270

iH 2022 4¢ 2023 4 2024 4%
—RRAIETE: LEAMIA 4199.86 4804.00 4531.64
RS SCLION 118.58 118.58 118.58
2R AT 4081.28 4685.42 4413.06
2.1 — R ST 3809.50 438335 4077.04
2.2 BIRER AT 271.78 302.07 336.02
BURMERESTE: LRI 11.99 16.42 473.77
A 4211.85 4820.42 5005.41

W RZERNE AR
FORBRIE: BRITAMBORE AT E R

75 o B S 1R

PBORITAE — R A LTSN FUEAL T2 H FUAE, 2022—2024 FRUBNFREEE K, B —BRARTHEBRAWHKER TR
B —BARTE TN RAERSTH AT, RENSEREIER: VBESRGEIRSE, W EZABARE S, Bf
B B LN R BRI A BUR 22 & TREON K R ZRIE, 55 = T3 AR R BUR G T RN = AR BR A FIR M

SR AR W BN /S BT 1 AR — A LTSRN /S Sk BURF PSR S TS ON/ S B A E A BEAR 2B WO/ 3
it

KR 4« BRITEMBCHMEI (AL 1270

TiH 2022 4 2023 4F 2024 £
—RAFETE AN ST 7470.03 8910.46 8947.71
URF P G TSN S vt 878.83 1360.61 1981.01
B AL TSN At 74.84 44.45 59.85
B Tt 8423.70 10315.52 10988.58
— AT W A 7470.03 8910.46 8947.71
IR P2 4 T S HE St 878.83 1360.61 1981.01
EA WA E WA S Tt 74.84 44.45 59.85
BT H Tt 8423.70 10315.52 10988.58

e BE

PERIRIER: 3

MURN KT, 2022—2024 4F, HITAMBUIRN ST — R AFETE RN ST, — R AETE RN ST e BRI
TSN St e ) o5 LT 80%. 2024 4F, BT A MBI ST, — AL Bt BRI 4 T i N s
HHEAZBWN ST 258 81.43%. 18.03%F1 0.54%.

2022—2024 4, HIPITE —BALTE ., BUFHEREES TS K IEG GRS E AT, STHEMSING M —T. 2024
E, BIRITAE AT LR 1669.03 1470, BUFMIES TR ERLE L 646.88 1470, EABARLEHELLESR 1087 12
JGo BRITAMBIAE BN R, B —ENmE R, BhTafrtS@ELE.

T T NFTEL
LA W BERE A IHE R

K% 5« BTLAWBUN BTSSR (A2 27D

EEER 2022 4F 2023 4F 2024 4F
1L— A ILFREIA M (1.1+1.241.3+1.4+1.5+1.6+1.7+1.8) 7470.03 8910.46 8947.71
11 — AL (1.1.1+1.1.2) 1290.66 1396.15 1452.34
1.1.1 BN 793.37 859.65 871.83
1.1.2 RN 497.30 536.50 580.51
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FEEBR 2022 4% 2023 4F 2024 4¢

1.2 EghEioN 4199.86 4804.00 4531.64
1.3 e fot b o — i LEas R 0.00 0.00 39.54
1.4 LR 862.28 1182.27 1809.30
L5 AT 4 81.47 58.44 94.99
1.6 55N 736.00 1116.26 543.33
1.7 E b g 4 AR R @ o <
1.8 B TRAA RS E T k45 299.75 353.35 476.57
2. BURMEETERANT (21+2.2+2.3+2.4425) 878.83 1360.61 1981.01
2.1 BURFHAEIE S AN 152.92 148.18 167.20
b EA - HE AR 108.28 91.74 107.66

W R I SR 11.51 15.55 11.65

2.2 BN 11.99 16.42 473.77
2.3 LApgiR 167.48 184.83 230.77
2.4 AT 4 9.56 24.65 45.11
2.5 ISR CREBE) IR 536.89 986.52 1064.17
3. EA RAZLERNET 74.84 44.45 59.85
A LRSI BT 3438.64 3795.38 3706.31
WBUIA R (1+2+3) 8423.70 10315.52 10988.58

W L RERNE NG 2.2022—2024 4, ERITE EGERE S LEL RSN 22 it

PORRIE: R
(1) —BAFLTEWIHFI
2022—2024 4, BIVLA — A LIRSt R— R AL BRI FFEHE K, IANIIBESRE 31 A~ (XL 1D 0515 25

AT M BURE ATHE R

B, AT R R, SRR — A IR L BN BB A, 700 o — A LB ST 56.22%.53.91% 411 50.65%

ITA — M A LT LB N, 2022—2024 4F, BUlSORNBERFSE 7, (H 5 LR RRE@H, 2508 61.47%.
61.57%H1 60.03%. BT EEBAARERBA A TR, 2024 FEEFAN ML FTERAE T 5 B RITAFIIAT 50.69%:;
FCAt A DT BRI PR b I G5 BEVEAE « S AR R L ST A @ BB 5 B, 43 7 2024 4 SR ORTT A BISON R 9.38%.
8.18%. 6.08%F1 5.78%. 2022—2024 4£, MITAAEFBUIRNRFEGK, FEHEHRE () FRERRN. LI T
Fl PSRRI TN B, 2024 4F EIR YIS G v 5 BORTEE JEBIRON T 91.89%.

2022—2024 4, HEIPITE —BA LT H ek & — B AL TE S IR K, — A ITE T H ML — B A LR & ST H
A ETH ., WEXH. S REAELH . PAMBESZH . TR IE. WX ®RMOKZH . ZTidEEfix . &
FARIE ST A 54T S S N, 2024 4F IR ST A S R TR ST ) 91.67%.

2022—2024 F, MBI EMEHESAR (—RAFLTERN/— B A ILTESZH) Wah TR, 9508 23.67%- 24.17%H1 22.50%.
ORI W H 45 e 1555 .

B 6« BRILA —BAIHE S H S HRRIG I CRAz: 1270

8= 2022 4 2023 48 2024 4E
FAFEIRSS S 388.60 399.89 395.64
I 7 5 6.48 6.35 6.86
A 280.14 290.83 294.91
A 594.39 608.69 616.10
BREHARSH 46.47 49.41 52.68
AR S B 60.30 67.67 63.42
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whoe CRIERIEY S H
PRSI
W2 AEIX K H
RMOKS
ALIBE
BRUREHR 5 B A5 SC
[ERI141E N
RS
PR B A X S
H AR BRI AR5
AF 75 PRI S
MBS
RFWTR KNS B
ENisa
1954 B3
195 RAT BRI

—RRAFEIHE S
i BT
534S
THB AR RT3
A GER
B
Fofth

—RRAFHE S H AT
VE: L AT S Ak e AL S G R B A R XIRIRFARS IS L FR i A AR
BRRUE: BRLE MBI A SR

(2) Bk S TEWCHEL

2022—2024 4F, HIRVLAABUMMERE S TR O GRS K, Hb 2023 EEHIEK 54.82%, £ 2R MG SO KIRIE N
FTEl, 2024 4ERI LG K 45.60%, F 25 2 BN RIESS AT 30 BUM MRS TR OB, b 2024 4 FRLLIEK
12.8%, FEREA LA ARG LERIEINATE . 2022—2024 47, [EAG LA FHBCH LRSS 50 o S ORYE AR BURF A3 4 U URON
17 70.81%- 61.91%F1 64.39%, & BUMN 15 4 TN I E 2R .

2022—2024 4F, BITABUNERE WS MBI TR, EEMRESEIR 2 XSO SSliEscl . g e H

BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

2022 4¢ 2023 4¢
1425.63 1504.70
436.55 442.26
159.15 153.82
293.84 300.56
937.59 1087.15
257.23 291.62
83.23 91.69
17.78 42.04
2.96 32.34
3.50 3.68
36.86 36.30
198.48 186.08
41.76 18.10
46.34 42.85
0.74 5.05
133.44 114.55
0.53 0.80
5451.99 5776.44
35.62 34.97
397.55 753.24
398.04 481.64
1182.27 1809.30
4.56 15.33
0.00 39.54
7470.03 8910.46
PSR AE R AT A S 2. RERNE LA

BURFAMEBE <5 Kot I T S5 O 22 HFI SIS, 2024 SEAEALE R 646.88 1270, FA — & BT 554
BIR 7« BRILA BUMEIE @ SCH BT RS DL CRAL: 278D

W2 X S H

i H

Horpr: EA LA AACH RN 2 ST
Ik i A B S B e HE R ST
B X it e T RN 2 HR I S

2022 £
171.03
76.09
13.23

40.69

2023 £
93.35
58.58
7.55

24.81

ERTRRE

2024 4%
1641.56
425.24
203.97
311.24
1351.37
281.13
113.24
42.09
1.05
3.20
44.08
180.14
58.69
135.81
15.74
215.84
0.55
6454.54
34.97
269.26
459.16
1669.03
44.92
15.83

8947.71

2024 £
107.99
82.12
6.25

11.53
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iH 2022 4 2023 48 2024 4F

A S 52.82 47.78 55.87
5 ST 40.50 50.75 58.67
HARSH 287.93 489.44 315.33
o JOAMBUR LI S K0 B T 55 N Z2HF IR S 269.81 471.06 242.16

BURF RS 552.28 681.32 537.86
TH %4 26.84 44.90 57.86
R4 IE A 114.88 403.62 735.38
GRESTFS 184.83 230.77 646.88
R iRl LI R 4R 0.00 0.00 3.02
BURF RS BT 878.83 1360.61 1981.01
T 1 AT AR E GBS T MRl . MK BRI S t BRos R AT B St AR P 4 O R TR S5 N 2 FR I S th s 2.

S DN TS
MORYT AR W BUR A THE B

(3) BERALEWMHERZHER

BRI R EA RAZLETEWN BT EAEAZLEEIN . _EFAMBII NN EELE AR, B ITTLE BN &
THEEER AN Hod, EfAEARLE I EZ R AR . BRI BRI RRON . 2022—2024 4, ERTAEA
BARLGE TR AN 3523 1276, 12.81 1Z70H0 36.39 1275, 2024 4F, WARIEK 1.8 %, THERTEEA MI—&IERA
HE .

(4) RkEHE

AR (LT BRILAR 2024 FTEHATIEBA 2025 FHHRERIIRE ) FAHRIME, Tt 2025 R BILE Tl —RAILTHE
BN 1525.0 147G, bE 2024 FF5E MBI K 5.0%; —MRAILTE S 5592.5 /470 CONEAEH R A HI Tk N TR 2 R2 S %
B, b 2024 FIEIEK 5.0%. Tl 2025 FRBRITE TERBUFERES TR 319.7 1278, 2024 F58 5B K 91.2%. Ttk
2025 R 6 UE A BEALE THION 3724278,  H 2024 458 EOH K 2.3%.

AN

77 BT RS 5218

BERTHABARSEESEHERIES, 2024 EHMBFHREE ST ERTXRCEEMTE. TBRF L E X ZER5HE
RIS E TR KRR EEFR. HEFULEEAEMBERRURBRFERERSSEIH, THHASHAANE—ES
18]

2022—2024 Ji&, B VTAA BUR 5 MBS K, B2 2024 4N 9627.55 2.7, He A — M f5i 55 117 58.51% T 55 15 41.49%.
2024 fEJK, BRILEBUNG S 4 E 31 M (XK. 1) RHEEL S 24 7 CRHRBVMNER .

K% 8 « BETLHBUGRIS RAUFI (AL 1270

HE 2022 4EJR 2023 4EJE 2024 4EJ8
BUR R %R8 7290.93 8497.29 9627.55
o —fefiss 4766.18 5322.07 5632.95
LI 55 2524.75 3175.23 3994.60

| LN TEL
Ve FRRLA B A TS B

S FBUR G5 KRG, 2024 K, BRILARFEFGERE 1108.23 1476, 15 11.51%; THEBUF 6 &R 41 8519.32 14
TG, 7 88.49%. MBS HEEIIAE, 2024 FERITAHIGMS 670 1270, TR 937.5 1270; ¥iHfis R BT smat

ERTRIRE | 12

=]
-]

) |

=1
w



China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEWEHﬁEEEE

TlisEht s T OR P b X A0t PRBENE 22 fi TR ARAMOKR . AEASIAOR Ao F0ll 55 B OR TR Al it i e DA S B e A7 Rk 5155
EH.

fREBRATTIH, 28555 Brithd, #Z 2024 F)K, BVLABUNHRS REUN 10657.41 1276, #2023 RGN 2137.00 47T [
WK, BRI BUR 0 55 RATHE 17 45 PRA I 2 1029.86 1270, FERHE T I,

K%K 9« BIRILHBUNRISIRAUE AL (Bhz: 1270

JiH 2022 £ 2023 4EJiE 2024 4EJ&
BURS %5 FRA 7410.61 8520.41 10657.41
o —fBefiss 4864.43 5329.43 5664.43
LI 55 2546.18 3190.98 4992.98

BRRIE: BRILE W BUREAIHE

S0 75 B 5 B
BRI ISR P RBUF B AR B XA RS, BIRREEPBEAEARKR, BERE R, Z5eIH%=E.

2022—2024 F, BIWILHGEEWM S (— B A FETUEWNABUR 5 4 TR RN+ E B N) HRrsish, 25 5655.43 12
TG 6364.75 12701 6624.95 12.7T.

M 2024 4R BT B BUN B IG5 AEE S, BRITA T 2025—2027 42 W (I BUN R 55 44020 51 v 873.28 1275+ 586.69
{Z.TCH 735.00 1270, Z3 A ST 2024 SR A TETF S0 9.07% 6.09%F1 7.63%, EHEAESIA K.

. RSEEXEE S

BRALEBURF ST S A E RS R &, ANRIERESMARBITEBN EESTEEE, A
BEAZIE KU AR AR

2026 FE BT B 2 KIEETfZE (=8 —2026 B RILEBUFETfFEE (R (BURRFR “ARYET7 ) B e nEE
100 AFAGRICAE L W62, PURAT A ST 2024 4FJRE ML B BUF RS L8 (9627.55 1275 111 0.002%.

K% 10 « AWIGHMEAL CRRAL: A28

3 4 R RAT AR 5 35 BA IR BN BT R
2026 FRRILEW 2 KIELTfE (W) —2026 42 RITEBUF
LIRS (HD
VORIKTR: 14 V8 (o ML SE TR A8 A BT 4R (e e
AHFIEAST B RS LETRE T H. FEWAETIWNSE. R4S = AP0 BRI U5 ah s B oRT 55 4 TF
Mk, TEWUE BT, GRAF ST, ARG USRI H AT T 58 4 P4 B A S i x40l B 430 & Dl fiie 25 A 98 AR S 2 56
FEH B9 1.94 50 2.21 £ . AHAGT USRI H 7] 250 a2 P L G AR S PIE AT B 75Kk FIRS, BOA R EHo0F 25
I B AT A5 2 S I B[R] RSS2 T H Ak B L S Bris R DA R R R K .

0.2327 10 4¢ FHEME—R, FIE—EA

B 11 « ASBIISE I H BT A s ol

. T F 2 P B0 A S 28
HEFIRKS, mﬁ%*ﬁ%ggﬁﬁﬁ 4000 FE 4 5% T 25 A

A ERES (B
e SO 1340.00 194
BT A UL T LA FR 5 A 2 F e . 05700 -
RT3 ~ .

FORDICUR: T e AR ST A W T B DR 5

AHI I B NN BB BUR MR e U B, DABURE R G TR SN IR AT B 38 ek 2022—2024 4,
TR BURFE S S PN 2 T A G004 S 1078 26 5 B 590 3776.67 f#. 5847.06 f5A1 8513.15 £, BURFIEIE GRS
AIPFTIA G )T A5 H N 657.16 5. 636.79 f5A1 718.52 % . FEIEILAEBURN MEIE & TR BT A U R IR FE AR i
[, 25 58 BIA W G0 5 5E GO NBURF IR PR B, WSORF AT & T 55 BRI AT = e Jo B 200, A 2 A g £
& RS AR A

ERTRRE | 13

N &1

2\



®

BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

I\, TERER

ST AT B BT . TS5 RIS LB A N IS R 0252 VA
AERLRIMPR RIS, FIsE RSB IS0 AAA.

KA BHF A A0 2 AN
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M1 EREMZEREX
KB REM T BUR RS SR N=%5 1%, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z&T] [

“=T FPSREATRMON, FOREHEHEIRT AL AA BE B R 47 BT FESEATHOE, FOR(E ARG T eIk T A
ER

B AG AT 5 AR TR SOE QMR A R AR HER (5 SRt B B T PP RIB LR IZ D =, (HAHE
Wi 15 S VRO RIB L 1 AT g

BARERBCEMNE TR
(BR324 &)

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERS IR IR R, ZARAEFIHRE ML A KR, BELHMERK
A MRS RE IR, B ARG TR, S RBAR
BBB B SRE I — R, ZAREGHERER, SR K

BB BEBRERETS, ZARIGHF BRI, MR

B PRSI RE VBRI T RAF A GE ISR, iBIMERIR &

ccce B 25 I RE IR T RAF A PFIREE, B LAMRm

ccC FEARA B LRUE £ IE 51 55

C N Ny
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IREFIFR = HE

MRYEAR R WA & AP A IR A (LU RRR “BRE3RE") ARSI, BKea
S RAEAI GIUE PP BOW N FR ST R PP, BRER PP O35 58 R ER PP AS 38 J R R D
o

SRICT AR W BUT RIAZHR & B BRER VPR BORHIE J 10 R S SR AR DR e BRI 5%
B BUREOR N ZALVP S A A4 8 AE A0 A RO A S iR B 14 AT .

BIRILARLTOROL S RAG O A A B R, B AR R REXS A A 5045 PP 2™ A= O M 1Y)
ORI, B TLAR W EUT N S AN R DS R A R R

BRE BHE R V)R BT G IRIL ARSI DL, B BORAR AL, B BT REXS AR 151 100
5 VRGO AR B R I, A SRR AT L BRI A, SO AT o, 9 el B 445 A
PPRAE R, WHEREAFAAR T, IR B BOR ERA AT & R 200X KAp PR ER VRl o 4
Heo

G0 BRI BT ASRE S SRR ERPBORE, B8 MU HUE . RATVPAa RIZ05E 1Al iy
. RGBS AT AL I B PP
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