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v Mg BN IV G (RO B9 K0 thsh, BRI ESL I R AT R 72 “ AL 7, 57 SRl B 19
AL T ELRR R 6 2 m) BRI 6 55 N B A BUR S R HERE TARRUR], JFRIVE PPP S EAT N, PR ZBURT R #2607 Uitk s
FUAERA2ET, AT SEBLBEE 2 BT 55 JRE, N TAI AL 1 55 UK, SR B LS5 B8 157

B, WSS

A B

RRTTE RN EILT B EZ & D ASRE BRI X &R 0RA, AR EE T EMARAR, TFREE
R B ST R, XTI BT B R R

HAr, PESATHR, &, W B 8V 2 DGUTEARR], BT ESAT “—HRBUF— 2005 R, AR, WESAT I
WA o (PSRRI 23 1 v SRt T W BSOS R, 11048 % 248 DL 2% W B SV el el 4 BBURT A A, B ER 8 ERURF IR 42
WEsE, maE s, HEMBIUE. &, BB LB e, BERE. faBET m, ey E R B4
HEATE . — R E, M7 BUGAT B R, S E i e e s A R .

(1D P REBRITERARIS

Hh o 5 LT BSOS 7 BL 1994 S SXAT (4 70 Bl W U SRR DR A, BUISCHON 20Dy v SBR[ E SN - 7 BUR i <2 Wi
NI SR BURT 55 3 75 BORFE U o Fer, o SBR[ E YN AR B e RARAE T BB (BB T Bt 220 BB Bk |
M, RAT o A A A SR 23 Al AR Th SR RO BN CELER P AR BRI T 447 BBl 555 7 WO ] 8 WS\ B 8 3 B s 1 I
SRR BB BURBL. BBl MR EAERL. MR B, BRI B E O E BRSNS SRR S 5 B
LN GIFEIER . T EBAN ANFTEEL, Kb AL FE BN AFTE B 5177 60%: 40%KILEHI 7> 5. 2016 4F
5 AT E SIS, TR S5HT54% 50: 50 FIEEG] > EHERRON .

(2) BB

SRRV T T3 LR (0 5RO T A 0 o oA, DB o T M R RO, S e
AR RS A . AR SR BT ATFAREE 0 BT A B L 2021—2003 46, ORI RA LGB K
GG, JCREERS S FHBON 7 R BION Y 95% L L, FRS S RTIRON L .

K& 3« BRILA DA LRI ESL CRAz: 270

H 2021 4F 2022 4F 2023 4
—RAHH: LEANIRAN 3730.71 4199.86 4804.00
LIRIEHEIN 118.58 118.58 118.58
2R STATN 3612.13 4081.28 4685.42
2.1 — R AN 3386.74 3809.50 4383.35
2.2 LIEF AN 225.39 271.78 302.07
BORFEZEETHE: ERANBIRA 10.71 11.99 16.42
#it 3741.42 4211.85 4820.42

e RERNE HARTEL
TORRIR: BIRVT A M BURE A EE

ERITRIRE | 8
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China Lianhe Credit Rating Co. Ltd.

b 75 T B 2 1R L
BRI A — R A TR AFELL T 2 E F¥KE, 2021 —2023 FERMUIAE Frisksl, & —RASETE BN K L E RS T 4
—BARBESCH KA RARIH AT, RENESEREFAER; MEREAERIRSE, W LSRR, HA LM
PR AN R BRI BOR P 2 S TR K EBRIE,  J5 7 T3 IR BUR PR S TN = AR BRI
SRORITAE T BN /52 T T ZEEE — A TN/ S Sh s BURFPESE G TR SON /S TR AR BN/ 3 H
St

KR 4« BRITEHBICIH E I (A 270

iH 2021 4 2022 48 2023 £
— AN ST 6674.81 7470.03 8910.46
BURF P TSN St 1123.52 878.83 1360.61
I RAZE RN St 43.44 74.84 4445
BB it 7841.77 8423.70 10315.52
— IR AT S S 6674.81 7470.03 8910.46
TR P 4 T S H vt 1123.52 878.83 1360.61
A RAZE TS art 43.44 74.84 44.45
WA H 7841.77 8423.70 10315.52

MPNEERI KT, 2021 —2023 F, T A MBI BT PL— A LTERA B8 E, —BALTERN &SRB RITE
THBURN TR 5 BT 85%. 2023 4F, BRILAMERN ST, — AT Bt BURHEIE S TEN S
HBEARLEWN LT 54 86.38%. 13.19%F1 0.43%.

2021—2023 4, BEILH AR BUFTESL SR X EAA BRALE RSO, SCHEHSIONG#—3. 2023
B, BRILAE — BATRF AL R 1809.30 47T, BUNMEREETRFEALE R 230.77 1070, EARALEWHFEALR 1773 1

TG ML EMBES S RRIG IR, B @RS et ATt @R,

K% 5« BETLEWBUCN ST EDL (AL 47T

EX X7 2021 4¢ 2022 4¢ 2023 4¢

1B ARTRBERA BT (1.1+41.2+41.3+1.4+1.5+1.6+1.7) 6674.81 7470.03 8910.46
11 — R AFETERAN (1.1.1+1.1.2) 1300.51 1290.66 1396.15
1.1.1 BN 870.18 793.37 859.65
1.1.2 BN 43033 497.30 536.50
1.2 RgAhglion 3730.71 4199.86 4804.00
1.3 B4R 454.43 862.28 1182.27
14 ANF 4 98.40 81.47 58.44
1.5 R SHN 780.88 736.00 1116.26
1.6 EfHEITH & AR * * *
1.7 S TREEAS E 1 G 309.87 299.75 353.35
2. BUREESHHEBRA LT (21+2.2+2.3+2.4425) 1123.52 878.83 1360.61
2.1 BURFHEES: TN 370.34 152.92 148.18
Hoehe EALHE BRSO 304.29 108.28 91.74

I T R T AR 30.34 11.51 15.55

2.2 BZAMIN 10.71 11.99 16.42

ERITRIRE | 9
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=B 2021 4 2022 4% 2023 4f
2.3 BEGR 130.23 167.48 184.83
24 NESE 5.76 9.56 24.65
2.5 i RNIfESs (BT N 606.48 536.89 986.52
SEARALEWRAL 43.44 74.84 44.45
4 OB S W ST 3193.85 3438.64 3795.38

ﬁla‘ﬂtl&)\ﬁw‘ﬂr (1+2+3) 7841.77 8423.70 10315.52

34, BITLE G DY B G LSRN 22.00 JiT

(1D —RAFTEWSIHLR
2021—2023 4, BEILH AT LTSI, Hop—BAIHUE BN, WARBE2E 31 M (X,
W) ALFN 5 25 47, AT FEKFo R, BRI — A LU AN R, 200 o — A LTSN 1R 55.89%.

56.22%7%1 53.91%.

ORI — R A LTSRN ARSI A 3, (BB & E 2 R B, 2021—2023 44
T A FARFL R AR BT SR,
RPN G B IEURL SR - S PR 3T 4 i L RN SR,

2023 FEBE LAY RS

N 66.91%. 61.47%F1 61.57%

T BT A BN 51.54%; HABB I sk K
Sl 2023 SE BT A BN 9.35%- 8.41%- 6.48%F1 5.85%.

2021—2023 ¢, BEITAEBUCNRREIE, EEMEATE () AR LT ATEE RO A

ARG 2023 4 EARPY BN G
M —
A A BESH $iAT%|3$$DEJElk3'Z'EH DA

2021—2023 4%,

FARRE ST o, 2023 4E BiRSHA

AR S
] 77 32 4

HEH

AR
SCALTRIE R SRS
e pRpRATE L S
PR
TREM RS

2 ALX ST
MK

A HIBH S
BURIIR(E B3

7R AR 95 Ml A S
GRS

PR B Al X S

H R BRI RS S

Kl 6.

BH

J"—/L\\

T BRI AR 91.56%.
TR A SIS S R B

T — A LT ST ) 91.16%.

2021—2023 4, BRITEMBIALS R BN/ —BA I S Fah T, 2
MBI ML E 45 Re /1588 -

— AT L

—He &b

“HHe

2021 4

323.93

5.79

263.72

570.95

43.52

55.42

1329.89

392.28

140.54

295.19

868.98

213.67

95.82

14.47

2.40

3.20

36.77

A SISO A e a3k
MRS 2 AR XSO ARMOKSCH . SIS s AT

JIR 55 5 H

5399 25.48% 23.67%F1 24.17%.

TR L (R A2 TT)

2022 4F 2023 4
388.60 399.89
6.48 6.35
280.14 290.83
594.39 608.69
46.47 49.41
60.30 67.67
1425.63 1504.70
436.55 44226
159.15 153.82
293.84 300.56
937.59 1087.15
257.23 291.62
83.23 91.69
17.78 42.04
2.96 32.34
3.50 3.68
36.86 36.30

ERITERRE | 10
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WH
5 PRI S
FRIA B 46 S
T Wi S R S
HAbSZH
54T
F195 RAT IS
—RAFTRE >
g RS
553 A3
ZHEPS AR AT R
AR
I B
Hith
—RAIETE S W Bt

VE: L

BRI LR M BURFEATHE R

(2) BOFHEE TSR

SIS R AR S AR E R IR Bt e A R AR BT

M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

2021 4¢ 2022 4¢ 2023 #£
229.37 198.48 186.08
46.95 41.76 18.10
40.83 46.34 42.85
0.71 0.74 5.05
129.77 133.44 114.55
0.65 0.53 0.80
5104.81 5451.99 5776.44
30.90 35.62 34.97
386.84 397.55 753.24
287.14 398.04 481.64
862.28 1182.27 1809.30
2.83 4.56 15.33
0.00 0.00 39.54
6674.81 7470.03 8910.46

MRBF AR A 54, 2. RZER W& LR

2021—2023 4, HEpITABNMEREES TR BT shiE, Hep 2023 £ R LK 54.82%, FER A6 S W KIEIE N
FrE BURFMEIESFUENGRS: R, TE ARG Ll B L ENERSE N e, 2021 —2023 4, EAG Ll B ERN
A3 BT A8 BUR I RE S RN () 82.16% 70.81%F1 61.91%, B IE & T e A = 2Rk U5 .

2021—2023 4, BMETLHBUFMEIE GRS MR T, EEMRAIEIR 24 XS0, Zliahsc . s E30H ., HiAtl
WURF AR < R0t I TR S5 WON 2 FF I S A5, 2023 SFARALE A 230.77 1278, BAT— € IO TREC I 15 301k

K2 7 « BT BUR R &S ST Mg it (Bhz: 2o

HH

IS A ST

e A LA LEON Ot R T 5t S5 MO 22 R S
Y T B B I B0 I8 T S5 N 22 AR S

B X BSOS & BTN 2 HE R S
RIS

AT RS
PR I 153 22 PR S
HARH
Ferbe JLABURM: B B B0 B T3 95 N 22 HR I 32
BUREZE S H
A B
45 IE AR
RLLER
BURFHEE S H Bt
VB L HARSCI AR T S S L A S RR AT S . R AOK S

P9 AT
Ve BRI B AT B

2021 4 2022 4 2023 4
334.65 171.03 9335
220.10 76.09 58.58

56.46 33.53 7.55
2621 40.69 24.81
30.57 52.82 47.78
47.39 40.50 50.75
2022 2.68 0.72
322.49 285.25 488.72
310.47 269.81 471.06
755.32 552.28 681.32
65.18 26.84 44.90
135.49 114.88 403.62
167.48 184.83 230.77
1123.52 878.83 1360.61
IR th o 55 RAT B St EC AT V3 G ot 7 TS5 N 2 3 1 2 2.
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China Lianhe Credit Rating Co. Ltd.

3) EERALEMEB BN

BT AR ARLE AR S R EA R AL EWERN . BT EEE RN, 5 BRI A B B
T ER AN, i, EERARLE WA RN TR AR BRI B AR BN . 2021 —2023 4E, BRIIEEE
RARGE THEWNS 3 4.03 27T 3523 {ICH 12.81 1276, H 2022 SFIRN B m T HAWE D FBERIMHT Gh) — IR
kA A BB TR

(4) RKRE

R T BIILA 2023 FIEHATIE I 2024 FFEHUH RN L) KAHCIHE, it 2024 4B ITE B R A LTE
BN 1466.0 147G, Lb 2023 F78 MBI K 5.0%; —RAILTE I 56133 4470 NG JRAREH Tk A\ TR 2 R2 SO #b
B, b 2023 FIEEK 6.9%. Tiih 2024 4 BT SEBUR IS TR 399.5 1478, Lt 2023 58 A8 K 169.6%. Tt
2024 F BT A SR EG BARZE BN 22.0 1276, 2023 F58mEEK 71.5%.

AR

WA B RS RIE

BERITABUFRSIBEEEEHATEE, BRAEEETERTREZM. THER. Hiks. REEGE, sRsRE
R .

2021—2023 4%, BRILEBUNGRSIIREIGK, BE 2023 KN 8497.29 1270, Hr—fi%s 5 62.63%. HHifiis 5
37.37%. 2023 4EJE, BRILEBUNGRSHEAESE 31 M (X, 0 THEZSE 25 6 CRREIMEF).

K% 8 « BMEILHBUNRISRAUEI (Hhi: 1270

i H 2021 4E 2022 4R 2023 4EJiE
BURFRE R/ 6534.54 7290.93 8497.29
H: —fss 4433.74 4766.18 5322.07
LI 2100.79 252475 3175.23
T EEANE AN
VEORRRIE: BRI R IR LA TS B

E BB 50K, 2023 4R, BIRTLE ARBTG5 RE1968.55 1476, 5 11.40%; 1T B3 55 240 7528.74 {4.7T,
7 88.60%.

R BRI BUF 515 B EE, WS EERAE, BRITABUNGS B TR@EEH R 5. B+
Hifit 4%, BARRE, 75 2023 ERBUNGS T, FHT38miEH 2890.6 1270, Rkl 2166.8 2.7, WEEX 558.6 1270, - Hif#
% 535.1 1470, AibHBURGS &R 72.39%.

R RATTH, SESBAME, 8E 2023 K, HIPITEBUFGIS RN 8520.41 1470, #2022 £EJEIEN 1109.80 147G. [F
WK, IR BUR 55 A FRE 1 55 BRI 4% 23.12 1270, @l 2 05 fF 0 98 .

KR 9« BRTTHEBUG IS IRAUEI (A7 1270

B 2021 4EJ& 2022 £EJ& 2023 4FJi
BUR 5 % R 6673.61 7410.61 8520.41
o —fefiss 4535.43 4864.43 5329.43
L5 2138.18 2546.18 3190.98
VORI ST A AT A T L

75 BT REEN
RATAE RRFF R T REUFR KRR HB AR &, BURRSEPENEIRKR, BAEGRERRRIK, EHRAEIRE,

2021—2023 4, HEIWITAHRLZEM )] (—HATETF W NAEUT RS WA+ LGN B RS, 708 5412.27 12
TG~ 5655.43 {Z.70H1 6364.75 14T
ERITERRE | 12
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M 2023 FEJE BRITAEUF RIS EE D GE, BRITET 2025 F/ 2026 42 HIBURF %5 255058 560.31 12700
280.43 1276, 43T 2023 A FBEUF RS 6.59%F1 3.30%, HH AT EIA K.

. REFELEXE D

RAMLEBUFEE ST BN ST A GRREREER R, APGERESMARBIEBUN EESTEEE, A
REAZIE KU AR AR

2025 SFEEBIT A BT HAVT LGRS (R (BURERR “ARYFHI7 O Mol KR 10, AMGRITCA B GFR, BT
P 2 F 2023 4R BBV AR BURF 5 55 R 80 (8497.29 1478) 11 1.10 %.

K% 10 « AWIGIHMIL CRAL: 420D

e RITHE | W B A A B R EERESHR
s e 2 e 3 FRPAEATE— R, BI—X FEIE €15 BORTLAR 157 “15 BRI
2025 4F BIRVLEBUN FRLSE B 52 (LD 93.1374 10 4 ok 087 A1 “ 18 BAT 107 M4 AL
VORI : 162 V15 AR S T A8 W 7 76 e

AL B NN SRR R BUR PRI U B, DABUR R G TR SN F IR AT B B8 ek 2021—2023 4,
T AR BRI & BRSO XA BTUAS 2 O 22 205 500 08 12.06 15 9.44 {51 14.61 1, BUR IR & TR SN A 57 150
ARG MBI 3.98 £, 1.64 f5H1 1.59 fif. 5 R BIAMI UL 6 BT SN BUR I S TR S B, BUR T E & T 55 BRATA
RAT LI ¥k, A SABTREA R L0 1) KSR A

I\ PRERERR

BT X BT BT W E UK M7 BURF 655 IR0 LS AT GUEE RE ) (LR S 1FAS, B0 BHE U AT 2 1A
EAZIE I RS ARAR 5 A I3 1 15 S0 AAA.
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China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

Mtk 1 EHRFRRERENX

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“r TSRO, RORGEASIERT ALY, AAGE B HAH ‘7 B 7 FFSRTROE, FoRERSSEE T EK T A
S

BAFHERFT 5 AR T VS GOE A MR I R AR, A5 &8¢ im BRI TPt SO MR IZ D, EAHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,
BR%S% =98

AAA RS IR IR, AR Z ARG G AR, S LRI
AA BERS IR IR R, ZARAGFIREMLIMAKR, ELHMERE
A RS RE IR, B ARG GBI, SLAMRBAE
BBB LS R — R, ZAREGHERER, ELME K

BB BEBRERETS, ZARIGHF BRI, MR

B PR R VR T RAF I GEIAEE, iBMERIR &

ccce B 25 I e IR T RAF A PF RS, B LAMR m

cC FEARA B LRIE £ IE 51 55

C IREBE S
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IRERVELR ZHE

MRYEAR R M EVERAB & AP A IR A ] (LURRRR “BRE3RE") ARSI, e
PR RAEA I GIUE VR RO R SR AT BRER VRS, BRER VPR 15 5 W BRER PRI R 1 BRER DT
o

SRICT AR W BUT RIAGHR & B BRER VPR BORHIE H 10 R S SR A G DR B TR RHE IR 5%
W BORZOR AT PP 5 (A 2 AE A I BP0 OU A S IR ER PP 2R AT o

BIILARLVOROL ARG O R A B R, 3R AR AT RERS A 53 045 PP 2™ A= O mi )
HORERTH, BRIETL AR W BT BRI I8 RN & B IR PR A R Bkt

BRE BB V) RTE BRI e IROL KA RGO, WA BRAR A, Bl BT RERS AR 301 i
5 VRGO AR B R I, oA SRR AT L BRI A, S AT 0, 9 Seril B 445 A
PPRAE R, WHEREAFAAR T, R B BOR ERA AT & R 200X KR dr PR ER Vi o 4
Heo

U0 SRR W BT ANRE S SR IR ERVP L BTRE, B LR RUE . TIPS R Z0E i HAR S
. BRE BHE AT AL B PP
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