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LR
WH 2018 £¢ 2019 4¢ 2020 4¢

X A== BB (12 o0) 12846.5 13544.4 13698.5
%l)ZEFEE{EiEﬁ 45 40 10
NI B A 33977 36001 42635
(n)
=R 23.4:275:49.1 | 23.5:26.9:49.6 | 25.1:25.4:49.5
T3 In{E{Z 7T) 3266.7 3334.0 3144.0
[ 58 PR R (12 00) 10559.0 11224.2 11628.2
)ﬁyﬁ’* B 4.7 6.3 36
HEHHRHEER
) 9672.4 10272.1 9337.4
HEH LRI (12 T) 1747.7 1865.9 1537.0
W (%) 60.1 60.9 65.6
2 npalilioNgm) 22726 24254 24902
gﬂ%\%mﬁq&]\ 1282.60 1262.76 1152.51
(f2.75)
%‘1 = Belofnde 980.80 924.40 811.92
— M AFETRE YN
K% (%) 3.2 -15 8.7
— MR AFETE RN
BitLID) 5984.38 5975.27 6626.64
— R AILTRE S H
itz 4676.75 5011.56 5449.41
W 45 %% ) 27.43 25.20 21.15
BT 4 T A
AILT) 357.06 377.87 449.44
AN (12 T) 3090.48 3325.61 414853
75 455 0 7112 75) 4730.13 4966.24 5750.48
Hh 7 BURF BB 55
LD 4116.49 4748.60 5684.52
ﬂm}m‘ fi 2% it 4293.00 4939.61 5899.61
(f2.75)
T BUR 5L 53R (%) 32.04 35.06 4150
i 5 BUR 5 55 28(%) 87.03 95.62 98.85
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X A& = BAL*100%; 377 BT 5 F=#7r B BB SR BT 56 M 7
*100%

FA kR BRG&ITRHE. BTG AR BAITE BT ERE

www.lhratings.com

AN\

V4

~
A

y 4

~
~
oy


http://www.lhratings.com/

ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

VLR IASE
™ ) . Ty
BN | egntm | mENE Wy | A
A% 5
7 BRIV B
o, T V3.0.202006 [
AAA | 202200512 | ok Vo | o BOR IS | 4
V3.0.202006
, S B (e P 2R
g, 2 -
= V3.0.202006 ke
AAA ~ NPy ————— N
20220119 | A ff&”g HOTBR R PR | A
) V3.0.202006

www.lhratings.com

2\2\

~

y |

I/


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024552-P63700-2022.pdf
http://www.lhratings.com/reports/B024552-P63700-2022.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024552-P61969-2022-A.pdf
http://www.lhratings.com/reports/B024552-P61969-2022-A.pdf

EsSSEUGRINEIRAE . . o .
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

Fow

— RREBBABKESTEIA, REPFEER, = HEMEME X/ 7 XAH . FH. BE.
BT B AAREAEAT N B LR R IR 2 AT

TV AREAKE T B AT IFEAS FAFEREFRENBEARIBNRLITILSGLE, REIE
T IAAH 0o R BAN K5I A B FAZ KT A8 K43 & A FoH 237 B0 S PT Z A 09 AT
Ve LS, AR 200 F R S EE . BRI AN B AR L6 IF AR
BT ASE. B ANERN,

Z KIREPTEF R LA K AT AM RAEAT R M S8 3, ST AR R SAAA W £ &
& RBFA AT 8k = 50 09 5 T L SRR,

19 ARG TR BARAEAT WA RASA G F A B, B A 43 R ATAEAT ALl A AE AL R RS
BAF R RSB A EATH K 557

A ARERBESTREETZRIEMBUT R4 B, JI A A 228 2 A8 M BUT
H, REKEBATT L2 RIAE LS, 123t 7] A x40 ARk, fEaEf T REAEATIR
o RAERIZEERZ AL LML B E LT, REESTE AT F MM E LG ELETR
FRIDAFAT S 4o

7y REARRIFRFRAKESTAT L ZLILE M BUTH RIF R B KR, KA FEAR
5 2 R ITAE W BUT R A BAEATH o iR BAT AR B MEGRFEL R,

B RRAERAIFBRLERMER T AR (B) A, AR A KRR (B) WHEGAELEH; RIER
SFIR R LR, R AN IFRLE RA TRRAAE T, AT RE AIFRLE R T LA, 2.
b 5 HAE 9 AR

AN AT A RAAAEL R AREH A T E A Wik EEIFEE AR B HRK

www.lhratings.com 4

| 124 |

=2

.

'01'
[4%]



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

2022 FERTEHWEAREIRS (—H)) —2022 F£2£
WIEBFHEESE (Z+=8) ERERRSE

—. EFER

VLA, TERRe 2B, a2 [E A HATEUX,
BENME IRIET o« BRI AT [ AR X,
FEENZEH HIRX, MEAEARSE, REAILH
% Wi, BT 47.30 35 A E (B
R FF XRIRAUS XD, REERG JRVE T 5555 A /R
W PRI 12 MR AR I HLIX .
R (2021 4B T H ERAEFHH2 KRS
TEARY , BZE 2021 K, BRITEFEEAND
3125.0 J3 N Horr, i £ A H2052.8 /1N,
HEAEN K 65.69%. 2021 4, B piT 4 s
H X A 77 IS E 14879.2 4478, & AT LA i 115,
Eb 2020 FEHEK: 6.1%; NHIHBIX A= B4l N 4.76
Jigt. 2021 4F, HIRITAE AR R AL SR
N 2.72 376, b 2020 K 9.1%., Hor,
W AR R SCRCIRON 3.36 fiTG, Lt
2020 FHK 8.1%; LAY AE i I m] SRR
A 1.79 157G, b 2020 £E8K: 10.6%.

T AE NRBUF L : BRI A IRTE
TEE R X Pl % 202 5.
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1. % WL R IRBE A 22 315 4T B R
2022 F—Z=FF, WPEZDE KR T R E A

HRIASE R IR AN E VRN R, A P A
T SRRETEITNGE, RGHEBEE R
PR REIRAE KSR I W T I KR IS
] A 22 3t B KR S, T 37 3 A R el P
BN, et I BE K N AT IS 7R
FEMHERT, “RNK. RmiY” oy K

SR, TR KR IZ I S T

SWPEE, 2022 F—F, HEENE
;R RME 27.02 THLTG, FAVEMIHE, FIHIGK
4.80%, B EZEFEATFAINIED (5.19%) ART
[E] 9% s FRELIE K 1.30%, s T B 4E [F3H (0.50%)
{HAS KR HT 2019 SE7KF (1.70%)

=Rk, B=PEREBERELK.
2022 HE—FFF, - LI nAE F g
TN 6.00%F1 5.80%, L ARMA " SRR E,
8 3 H 22 My il KRB E K g, 5l
HILR= 45 7, R —ZR B T AR P2 Bl — 5 1)
i 25 B8 =P ME I E A LL 3G 4.00%, A K&
- AE AP AT AR (4.57%) KBNS RT 2019
EIKF (7.20%) 5 Hfil R R 55 4k 52 21 oK
o

A1 2021 F#—FE 22002 F—FEVE I EZFHIE

HE 2021 £ 2221 o 2021 o 2021 £ 2022 5

—FE ZEE = ey —F
GDP B8 (JifL0) 24.80 28.15 28.99 32.42 27.02
GDP #E (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAR L B T3 nEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
BB R RE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
AT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
SR (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60

L mim R W, AR B R R B ATH LEAT M FI B, P A #, TH
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HEERHFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HOME (%) 48.78 38.51 32.88 29.87 15.80
HOME (%) 29.40 36.79 32.52 30.04 9.60
CPI #IE (%) 0.00 0.50 0.60 0.90 1.10
PPI TIE (%) 2.10 5.10 6.70 8.10 8.70
HRFEEEE (%) 12.30 11.00 10.00 1030 10.60
— R AT (%) 24.20 21.80 16.30 10.70 8.60
—RRAFLTAE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WEFERLE (%) 5.30 5.00 4.90 5.10 5.80
£EERASTXERAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7Z: 1.GDP 4484 4 58, HAbSIE A RIT Rl igit; 2.GDP SN, Rl e R LMt A, 3ah ok, #usgg £
IS, 4baRA FIE . WALAE R LA MK, 5.ARERAST LEMAIGE A KRR LG, 62021 FHEFETAAHA

ES SO

FARR: BRAETERFE RAIT A, F EARBATF Wind S48 532

WK, WHRMHZIEFBPEER, B
FE B R BEE A T AR EAL,  H A RRFR
BERASE. HHOmH, 2022 F-FFEH
i A 10.87 JIALTG, [AIEEIEK 3.27%, A
Jo bR P AR S0 K (4.14%) , FE
& 3 HIEERHE T, Rl B IR RE RS
WP, AT RO, BT, 2022
ZE R A [ e TR OIS 10.49 T2
TG, AR 9.30%, AbFHExmifi. K, 5
M= R AR BT AR SRR SR B R R T,
RILT “Ffi K BURRL A PE A s il
B Anabmtr, 2 3 HiAbREE . A7,
H IR s AU . 2022 4F— 2 Fh [ 1%

Witk O R 1.48 Ji403E TG, R K 13.00%.

Horpr, HH 8209.20 1236 7T, [FIHLIGK 15.80%:
HEIT 6579.80 10,35 7T, [RIELIGK 9.60%; B 5 i
7% 1629.40 123 7T

CPI [F bk s A-FEe, PPI [E ELRKIEZ
HEl%. 2022 %—Z&fF CPI [AELIEK 1.10%,
S AN R O T A e IR R Eek
HEBHH) EAT 73 6] . —Z=FE PPI [A] LLIG K 8.70%,
5 H () bt 398 38 [0 7 0 B A WA sics PPT B EL i %
HF, BATENE R, MONBUE KR 16 T Hh
SBUIG 5 R 2K 5 2 bR RRYR AN (4 A A R
Fluesh, s E P MATER BN T, A s
JE A AT AN AT o

HBBEY K, WBHWETZHE. 2022
S FE AL AL 12.06 JifZ o, b4

FHAZ 48 1.77 Jifeo6; 3 HARM AT &R
EEHEK 10.60%, 3E#AEL AR 0.30 NE S
Mo MEEHE, BT B BB 5 27 15 ik 1
Kigshe, & FEmy K FEEsh ), —=F
JEE UM 5 7 4 R % A ARL A B4 ] HH 22 3 9238
270 FABSTHER R ALFERT SR L B R HIN
B T SRR A Al A5t 95 14 i B 0 B4 [F) 1) 4 ) 22
14 4258 12,761 4050 12.7T

MBI ZIT B, RAESFE SR
XHBINE G, 2022 £, SEH—K
ANFEFEILN 6.20 Jifeot, [FHEEK 8.60%,
BN ST AT AR . Hodr, A EBUIRA
5.25 Jifeot, FIHEEK 7.70%, FERZ5Z T
10| &7 31 iz B S P (2 b A R Y v G 1ol 42
U S 2 S it A5 R R A T BN TR . 32
W7, 2022 F—Z=FE 4 [l — A LR S H
6.36 JifZot, K 8.30%, NAEHHM
23.80%, BEFELL EAEFRBIEE 030 ANE A
ROAESEE (U S B A 1R, B
Ry HE LMK LS OREATY . A
YT H R EE I K 22.40%. 8.50%. 8.40%-
6.80%- 6.20%.

RBWEAFHMA, BRIEAEEEK.
2022 S, WA R RIEN 5.53%,
He 1 AL 2 Al afstese, skl
43N 5.30%. 5.50%, L FAEFAAKE, 3F
Lo/ BTt a1 3 A LA
KR MAEFME, WEPNERLE AR
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5.80%, % LAEFRMI LA 0.50 NE A,
VR A TR, 2022 fE—ZFJF, SEERA
PSRN 1.03 F5 e, SEBRA LK 5.10%,
JE R E K.

2. BB R Fn 2 FA

ERMKBEEMRBHME, RESF
BITEAEXE, SERBl AN EATRE.
2022 4F 4 7, BB SR, iRy
KA N AL E , SiE R L5
M, VISREE M A TF KA. (REFLiris
ITAEGBEIX (H] . B E o I BUR %54, B)
JIRRE LTI AR BRI OR PR s R A s g it —
IR DR B BUR SCRF I E, Rk oh 5T
FOR R HE MK Gl S Fr SR 2 B (I I
5 SRR T R B E sAS . SO AT
B BB AR 45
Bt SR AR i A L B R AR T, PR
TREH 4,

BEEBNNFRBEH, KFREKES
AR o AEr=ify, 452 A= HERBESZ BH DL K 54
MRS ikt Tl AR 7= )4 Rk 75 K ok
U, PEEATETE R E A BT, ATREE
BURKSERE R TEIR J7: [ N R A7 T RS
FLHAN B RS, W2 SRt — DR 1R
S R Bk . SRIBAH BT O 18 B 4 5 [
bris 5N, B0 EEREEEET W, WO
TAFRI M ESZ LR, ST,
IMF .t SR A7 56 [ BRpLAL 3 A 1 0 E £
GRHGR TN . T AR A D K R J14T5 R 5%
K, SEHL 5.50%38 K H AR R A BTk .

= XEEFED

1. RIRA A

AN TR E AR, 2 E AL
Uiy DA R i b e 2R 0 FR) 48 AT UK, =R AR
2 T FE SRS ) i B iy 2 — . St KA
HEWERIE, BRITEATEHR T A% 2k s

CRECIBIEM . AEETH, AR 2020 FIK,
WIITA A B 168118.7 AH, A& =%
Wt Al 5470.6 AHL, Hr “71118” M Al
WA 4 2% il A B LA BRI A8 i s 8 o
2020 4F, HBRVLAE 58K BRI 25 1s i JH i
542 L NAH, FTFFE 61.1%; Abiia
iy B ¥ 1 694.0 [ A B, [F LR 12.7%. 2k
PROTI, AU 2020 RS, BOEVLEBEgIZE B
T2 6781 v H, Hrbmidake B2 1129 A8
2020 4F, HEORVLAE 50 Rk R IR 2 1s i JH i
1233 (L NAHL, [FILLRBE 57.4%; Bi%biia
i JE) i = 839.6 AL A, [FIELINK 3.1%. fiil
OTI, #E 2020 FIK, BIRITEHA 13
BT R AN, HArG R BB L 2
A 12 Mg —, FREfZ 296 %.
2020 4F, HIITA SERIRNTR S B &E 1644.9
FINIR, [FIEE N B 34.4%; B tel &t & 11.6
Jingi, FEERBE 17.8%. Bk L&, BRITEAR
UF AC B ISR N A BE A 2 R R SR A S4BT
oL 1 ) AT S B b A — B AR
EAREVR G, BT A#i. i, 2
Hy BT PR AR BREARN . BT T
FERKRBEWZ —RICEE, AREFE %1
bk, HEHBTEAR 1719.54 J3 AR, &4 E 67,
G4 E BB T AR 13.45%. SBIp T 48 AR AR
216232 Jinki, JEAEE 4 61, FARESRR
47.30%, izt T A EFIKE (23.04%) 5 iR
HOIHIAR 350.10 T AW, JEaE 3 A, 4
MR HLTHIAR A 14.92%, He A [ o 2 28 1 10 4,
HEREEEN. BRITEKEELE 1419.9
TR, IR AR 50 75 A B A B By
it 2881 2%, WAE/KI AR 1177 A B A UL E
TH 253 o BT HA BRI
A 84 B, 4= [ 75 B B R At =0 Fh 1) 36.52%:
KPR R AT A2 H ] g < e
MR AR 2 B T S AR
AR —, EEFRKRESR S EAEER
HAT,  E SRAEAT 8 20 40 % e R RN S R K
X FRRVLAR G Btk 23 e T b 25+ 1 8 i 2
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THERIEM. 2016 4, Hakrde. [# 5B kA
() CORT AR M AR LM [X 45 22 TV i
TR HHARIMXEF FTEIKR, #5
Ak AR Al A 7 e R e, AL PR IR IR
] g0 B, SR KOs A 2 RNIHSh
IS I GHVETT JE S 5 PR T ik ) PR e
AP, SRR T BOR R R
Z LA A Z R, HESIARALH XN DL
AHUFERRE, Bt DHERE E R E A, KT)
SCRFRE AT R, IR ANHERE 5L TR
B, BRI RIS 5l g R B,
PUEEFTRE a2 by SR (AR AR ek (2 T -9 IS
Refr it = & R+ DA T LI AN 2035
Fm st AR E) D3R M ACIEIR M Z Nk
RIEIAALO, ITiEREE SR G 220 “Ik
R s INKARS BRI ORY AR, SUEAH E A g8
R RS, USRI S HIE S SIS
P, BB R R, KR R FE IR |
AR AR L, 3T 3E BAT EBRSNT F7H
UK TR R IR S e M 5 i A5
EAR

Bk A, BT SOE A B R
HARRIEFEE, HEFBKHs) A EFIAD)
JIURES A FAVETR JE SR, [ SR AR s
RN BT AR B b 2 R S M 4 v 1 5
Qlig T AR

2. RIRZFEBEAKTF

BRI RaE KR, GBIt aEiab iy
£, BT A Hh X AR 7 S 2012 559 11015.8
{2 TeKZE 2021 4E (1) 14879.2 1278, fE4H 31
MEPATEX CRGuTHEHS T SIS E0E,
FED FHEA SR 25 £, 4G aEE A Rk
o 2021 55, BORTTAHLX A= Bl s ] L
TR, B 2020 FFEIE 6.1%, #i4EFEAK
A 2.0 N G5 s ITAER, R BTG . A
I 2 B 22 A0 A 56 DR 3R 0T BRIV A8 R
R — EHI 2], 2013 FELIOK, BT E %5
B AR T A E KR

B 1 BRI X A BRI

16000.0 10.0

14000.0 \
= n N I l\

12000.0
20125 2013F 20145 2015 F 2016 F 2017F 2018F 2019F 2020 F 2021 F

—— ERITEGDPEHE (%, Hi)
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— E T EGDP (127T)
+EGDPEE (%, Hik)

HERR: BRGIHE. BRLTEGTA

FEMR g

B 28 5F R B kg, BRI AR
=P EE R 2012 £E11) 19.2:46.3:34.5 1A%
2021 4E 23.3:26.7:50.0, Ferhag—. =k
FhE 23 KEads, o E PR R K.

AT TR 5 I BRIRIE 3 S AR STl 5 AF

WRITAERHR T LML T, K%, BN SH
g TR R RIEE R G R AT EE, 2018
—2020 4F, HIRITAE LAV 5 58 3266.7
127G 3334.0 12701 3144.0 1276, TR, %
TG NATIE I BER GIRAL v . A0 AR 76l
FERE R AR SMBIR B R R, R E M
BEDL B TS K= ), R (BRITEE
Rt KRG AD),2019—2021 4,
SR FUBE DL b b 8 in AR 43 591 1) B B K
2.8%- 3.3%H1 7.3%. A (BT EREG
itk 2 R RS DU FAFEMRIAT 2035 43z 55t
HFRNELD) , SRV A g Lol ik &,
AR GO AT 5 s A BRI
24 4 K r, A E B ARUE R
Fraels REFMR 3 KBRS, AR T
T K% RGRENR 3 KIERE =L, JEA
TERHT 3 R R el gt . [Fy, DAREE
15 ANTFACG = 8%, InRIT i Aol Ak 7=
AR N L AR AR SEE P BRI R ARG
RN 2 AN L= 868, HEsh ettt
AR AR eSS €5 apsi
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T S DUl Ay = o FrEbl A B
TATE T S5 R, BRI AR AR 45 k3% i
FeE B, RhsieRair K EE
77 TR, BILARI SRR, (25
S 1 0 OV A R K. 2019—2021
T, BRRYTAR 43 3 SE DL A N 2683.8 447
1644.4 12,761 1345.1 42.7T, 53 )[Rl EE G 19.6%
TBE 38.6%F1 FB& 18.2%. F3Hir=nidy s,
2019—2021 4, VLA R bbb 8 B A R4
B, 43N 1684.5 iU K. 1494.4 Ji V5
KA 1348.1 J3~FJ5K, B B35 FRE 12.0%-
11.3%F1 9.8%; 5 Hu™ H KA 05 FAA B3,
4354 958.0 127G+ 982.9 12 7CH1 936.0 12.7C,
b B4R K 1.4% 3K 2.6%A11F % 4.8%.

B, HERAEHDO

2008—2017 4, HEIpITA EAE R EA i
SO WL E) ETF, 2009 4F DLk B AT Al
i 23 R 5 i T A E P KPR
BRAEE LRGN, BRIAE
RIS BRSO S o hish. 2017 4, B
VLA 5E R 2 B P~ $0% 11079.7 1276, Wk
K 6.2%. 2018—2021 4F, B RITH [ < ¥
FEREBEEL BRI R BE 4.7%. 1K 6.3%. WK
3.6%FIIEK: 6.4%. 2021 4F, SRV [ & %77
g, B 2 =R R g K 5.6%.
14.5%F1 2.2%, He Fp S At 4t 5 72 3K 10.3%

o
20085F 20094F 201045 201155 201258 201355 20145F 201555 201658 20174

——— T A R A AR (%) e R A R 2R

LEFFRAECH) ——LESEEHECH)

¥R BR%TH

W Bt IRV A GF K B HES) ),
AR R BBV A A 20 o i 2 DB BT sl
2019—2021 5, HEIRITAA 7 B SB At 200 9 0
FAE K 5603.9 12,7 5092.3 12 T0H 5542.9 12,

I, [ HEAr A K 6.2% T F% 9.1% A1 K: 8.8%.
2021 4F, HARITAEEAER R SRR
27159 Jt, FE 2020 FEHEK 9.1%, IRERAIAAS
B R AN SR 43 3R 33646 G Al
17889 7T, Lt 2020 F43 MG 8.1%F1 10.6%.
2021 4F, %% 2020 FFre g R S BRI
fiKEZm, BORVTE W AE R R AL AEEHE RS H
Et 2020 E1EK: 21.0%% 20636 TG; IWEEF RS
WA R R S 0 24422 JoF
15225 7T, kb 2020 473 5l 38K 19.7%H1 23.2%.

2019—2021 4%, FBIRTLAHEH HEE 7 5
N 1865.9 12.7T+ 1537.0 1Z.76H1 1995.0 /27T, [A]
LK 6.7% RNFE 17.7% 138K 29.6%.
2021 4, BIpIT A H 11 E 447.7 1278, L 2020
TEHAK 24.4%; 3 OEE 1547.3 127G, 2020
K 31.2%.

Bk LE, IEERERIIE SRR T
G EFAKOF s S =P B R KA,
B E 2R RFEES, AR, SR
iy BRIEAYE . N TR B WA I B 45 (R R
X FBRVTAE 2005 I FE T il— 7€ il 40 o

3. RIRARRIRIE

AR N BRARAT I RV O SAT R AT
(VLA SRz T (2021 ), #% 2020
SRS, BORVLAAHRAT b & BATLR 0% 7 A A7 £ i
W HIN 4.3 JIMZIR 4.2 Fideot, #2019 4
JEE 7 K 7.9%K1 8.1%; H1 7722 N 4Bl LAL %t
FERVERI A R R 1.5 Tife oo 1.4 T
.75, #2019 R 7.5%F 7.9%.

EHHES T, REE 2021 FHEBITHE
REATFFIM SR IEGT AR, B 2021 FIK,
VTR SR AN AR 34319.9 12
JG, b 2020 FERIEK 8.6%; ARSI R A
24409.5 127G, 2020 FFEMEK 8.1%.

5 FH AR /K5 T, AR A N RARAT G
IRIEFROD AT KA (BRILAE SRs Tk
(2021) ) , #E 2020 FJE, BIiTE SR
FIAR BB ERER N 2.7%, b 2019 45 FF# 0.1 A
B, AT RARAL .
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Wik LA, BALA SRS, &
RS SC AR L5 I A DS FAELTT L7
JUHEHE, SERABR T K (AT T
W

4. REK K

RIE (ERITAEREF M-SR EE T
PUAS FLAFE LRI — O = Az 5 H b )
“HPUE R, BRITESFES KRR
FEALE: RHFVERCE R, JedkhlbE s
JRERE, BARIRSWIRFY 2%, Brairmm
ARG TR A, PN A B A K
AWHRTE A @RI A AR &R
PR R ERR, RA T, DL
o BENKFEESE; WRERN “—Hi—
B, DASHER AN AR 0 A 5 A 4 A A
JEOBME R FEATE B, 1 b 4 S22 80 I KV X
HE (BT B 5 SR X MR T B
MR, WIRERREN—RAInEEE, G
IRVEIARHT T Pl A A 2, IRt B 41
WHGBO B, DU RN I AR X
R R

F) 2035 Fm s HAs A B EAERE A
ik e S I RIS T, SRR BRI 2 JE IR
NN EFT G R ARV RR 4 [E 4
S ir, FEASLHUHA Tk, 1584k, W4H
1, BRI A TR R, TR LI 5RAE
FVEEE . BHEERE . AN ULRE . ik
WA o

M. BATRIEKF

ULEESR, IR B INsRBUT B S i,
@ AT BRI, SEBBUF TR, 52
WIEATBUK, FEINPRAEE R BOBRL . $2 R
IR BB . nsmfs AR R B, IR B
| O A 58 3 BURF P 65 55 8 LA g T AR —
SE AL -

AT B Sk B Dy T, BRI A K
A1 2 K ST BB RS 45 5 ek 55 i AR

T, Tk “HUEMR” oo, Ree “ZHGH.
—IR. HART . 2018 4, EESBEHUN FBEF
T A ERyE 55, AYEEATER ) 1419 T, 2t
HUH AR AT B S 2402 T, 2020 4F 4 H,
ORI AR BN RAT (BT a N RBURETH
W P G B AL B AT B 0
wese) ULK (EIRITA N REBUF K TiHE M
YR BUR SR T AT B b A ARSI e )
B —DHES) FTBUBAL M IR KR, BT i
73 B 2020 SRR, B HATER ) F 5 2889
TR A 1025 Til; 4278 “—9K MW7 — R LTELR
N = RIS PL & g1 & 3 )
IPBAR RIS 97.8%. T E ik 90.1%.

BN A S0% B B 5 THI, 2017 4FF0 2019 4,
ERITE MG T COTAmEdEs A
TAEMSzi LY K (ERITE NRBUFIA
R T D IR 4 A BUSS A TF TAE () St 7
LY 55, BORBFFLLA TN ES . A XTI 4
HeHE RS, AT A EEL RS SR, Kt
PR B 5AE E RRELSR T BUR A5 77,2020 47,
BT AE N IBURFBIE 1P W3 R A U R
6 HB. ATEORYEME S 1959 14, ATFE R &5
S o R R IR XSRS AH G
L 495 T

EHRSTH, BRTLAS EsLiE (R
A8 A FE BAESE RATE M) « (R
L8 N IRBUR & T 357 56 3 5P (5 B U Al 2K
15 IR T8 780 B Im R A 2 il A5 2 1 1 S i
BILY « CEEIRTLAE IRt p k25 iR R %
Fay 2 DA FH S Bt i 28 M A L - 4 e )
A CRBTT A — PRI S 45 FH o oy
RIREH TR F—RFVMEEGIE, H B
WA R IR BT 4 4 205 ik R @ i,
DR SRR IR 0, e m AL
RE AP 7 TH SRS, BRI 4
S5 R R ML S T R 1
s

R T, E SRR R (T AT
PR ZR A X 52 TV IR 25 T2 L) (5%
T ICRF AR AL X PR A SR B HE B R
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(R S48 3 301, I 2021 4 SR I F) R (R
Abgstm R > “ DU et %), BRI B
WSt 3 p R L, A HEBEZE B S5 R LA T
G, PRI “ il — %7 @, PR BUR
WAREREAR, HESNARAL AT IR M S IUHT R A . R
AT SEAR R IR ML, KR i s
AL, et e R [RlIS, BRI AL H
M5 5B X, 35 s AT I O R i K
IRACME DX Sk S AF AR AL, TR BRI 22 35F
RIERIH BN

A 7 T, SRIETL A 2 T3 TR
WO O A B R C Jy Ti, FRRTTAE T

2016 SRl LA N BUSIN r R T %

Ja B34 G TUEL B [ P AR rh SO L AR AR B
A REERI T IEE . MRS E | Bl IR 2019
FHE OCT e E A Sl v A 2 STt =
WY, B EMEARSATE G —E . EE
PR, SR RVTAE WU 4 TH S5 1t TR S s 2,
T 2019 4Rl 5E 1 9T A1 S it R 40 8 2
PSR LY , IiER AT A AR, 27E
WSS AR 2020 45, HBITAH
BRI TP IE SRS, BAS A FH
TGOS Suusfr inds . T H SCH SoT
W B B A, B SR PR SR
WAL DA A A AT L AER Y ol

B 45 B T, 2ROV A8 R BUR
R AALRAT N, BRSPS Bimt BE L] ki
AR TR L A S A AT XU 9745 4% %2 7 THI i Y
T HARHE, T BUR 45 1 S A
T BURMHE DL BEOR B . BT AR B AT
(BT ANRBUN P AZRT IR BRI
ST 5 55 RIS R Ak B T R ) L (2B
WAL N RBUR I 3 6T 13— 0 In s isus v
G155 B FAL R TAEM R LY , B
FROL T BUR MR S S HAS N, T A
. B =55 B R, #5071 % CFF
K I (FEKD) « g FFRD IV (—
B i 25 KB o Ak, BRRVTAR B S A%
PAT KBB4« FAHLE] ™, FE 57 il i 1)
AL T EL R BT o F B R 5 55 A

HHBUERZ AR TAENLH], IFAE PPP A1
170, TPEES GO % 2807 S i M AR
FH2fT, AT SEELERS 4 Bk 6 55 ek, [
I PRI AL AR 51 55 KUz, ST B 55 90 Ik
Ji

BAE, BRILAE S AR, I
KIAT 2 A R 51 55 KBS M 8 i, 9 BURFPE
155 MU B V4R At 1 PR

B MESEH

1. M EARS

Har, ESAThR, &, . B 8%
HRATERS], BT ESAT “—RBUT—2%
TRE” R, AHRHE, o SEAT 1200 B AR o
CTREIED Rl 43 T v S R 0 B e S Ve
T8 9 S22 AR 5 200 B0 S T | 48 U R
iy, B A BURMZ AU T R B E , ind &5,
HAEW B . A BB, Lo a4
Bl BT 5SS, HASIBE
Pt BRI B TER . RS, T BUN
AT B e, ORI S 1 R ) 25 ) gl ek
Ko

5 BORIT AR RN R4y

o 5 BT N R A3 DL 1994 451
AT (R 43 b 1 WA U BRAR I A AR AR, Bl N oy
Jyrh UM E E SN HUT BURE 2 WA R
B 5 T BUF =N . o, T R BUR
li] 5 W N ALHE SR g AR Y 2B A (B AL
THERBL. R E B . R HRAT. A
A o A AR HR SRR CBLFE BT A AL
AT AE B & M7 U [ 2 N,
IR A PG T A A R
G =R B B S A Bt 5 P A
R LHOIGERAEHEBINNSE: P RBUT S
H 7 BUM IR AR L BT R R
MNFTEBL, HA AR AR B
R T4 60%: 40% I LLE] = . 2016 4F 5
HAATHATE SO 5, bz 50:
50 LR o EIGE RN -
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RN

VLA E A W AEFF T8O B B ORI
DR A X A AR RO, DU E
BT AN RS, E AR RF AR
R e AR BB T 48 WA T IR 3 A A F)
2018—2020 = ( BIEVTAE 448 A48 A2 A vk
HY , 2018—2020 4, HEIRITA 53R E4
FBIURCN 3090.48 12.76+3325.61 1270 H1 4148.53
.75, Hor, FERESCATUWN A il b5 2R Bk
A 95.61%- 95.84%H1 91.19%, #5532 AN
.

MIEANZERI KT, 2018—2020 4, BIpiT
BB L — A ETE WA F, — A
FEFE YN BT E BT BN S )
5 EL AT 80.00%. 2020 4, HERIT A M EIR
Niitd, —RALTEIWN ST BUfF R
SN BRI E A B ARG E W ST & 21
N 83.02%-. 16.81%F1 0.17%-

R4 BRI SEMBRANSITHEA (fi: L)

FEH 2018 £ | 2019 £E | 2020 £

LR AFTEA B it

(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8) 5984.38 | 5975.27| 6626.64

— N A i 4
11— A IR 128260 | 1262.76| 1152.51

(1.1.1+41.1.2)
A2 BRI R EBABMAE L (45 L) 1.1.1 Bl 980.80 | 924.40| 811.92
WH 2018 4F | 2019 4F | 2020 £F 1.1.2 e 301.79 | 33835| 340.59
—REAFKTE: AR 3073.54 | 3305.69 | 3901.83 1.2 BN 3073.54 | 3305.69| 3901.83
LAREHEI A 11858 | 11858 | 11858 1.3 FpfEfn B i — M i LAE4AR 0.22 1.97 0.01
2EEBI AN 205496 | 3187.11 | 378305 LA PIBUROHS LA 000] 000] 0.0
2.1 — MRS AT 1797.83 | 3007.25 | 3545.68 5 LR S 40395| 43864] 394.66
2.2 BRI AR 1157.12 | 179.86 | 237.56 L6 WNTES 28] 107.9] 9991
1.7 iU 944.80 | 628.26| 818.84
BURMERSHEL: LRMBIMN | 1694 | 1992 | 24670 "y o5 mmpsae i it e 22645 23056| 25887

Forpre PR E BT RS ST

2. BUR ;
TN 0.00 0.00 | 235.00 (Zﬁ?zg%fﬁiﬁgaﬁ 747.88 | 770.56| 1341.91
&it 3090.48 | 3325.61 | 4148.53 2.1 BURFTERE G IRN 357.06| 377.87| 449.44
E: REZWAENER —
;%;\“ﬁ g,‘zﬂ% ;018_2020 & Ao A EOR S Horr: [FA LA IRUL RO | 23523 | 286.96 | 395.89
EARIBAT TN 41.67 2931 323
ARG, hRIFBON R EILE RSN 20 rammmon 1694| 19.92| 246.70
B, XTI BN THTE i R Ht FURRRIRBER S o0l 000 235.00
A . . X
2.3 R B LI g FAEAR 0.90 0.65 0.11
2. 37y M BUK E L 2.4 LAEsks 7897| 9478| 108.01
FR 4 PR VA8 WA BT WX A AR 2018 — 25 WA 4 034 034] 224
2020 4 (CEWITAE 48 FIE ARG E REY 2.6 55U 293.67| 277.00| 535.41
MBI R BIO i e agE - SRR STt
} : ) . . 1084.63
VLY AN 4111 4 3 = A
RTINS BT BURF PR SO BB B (1+2+3) 673797 | 6761.62| 7981.78

BT A BEAR LB U S
3 BRITAHSEEME AR ($45: ML)

IH 2018 &£ 2019 &£ 2020 ££
—RAFTRENN Bt 5984.38 5975.27 6626.64
BRGNSt 747.88 770.56 1341.91
EHREAZERN &1 5.71 15.79 13.23

BN St 6737.97 | 6761.62 | 7981.78
— AT At 5984.38 5975.27 6626.64
B S Bk 747.88 770.56 134191
EHRAZE St 5.71 15.79 13.23
TABZ Bt 6737.97 6761.62 7981.78

E: REFWA AN
TR BRI 2018—2020 4 4 K Ao A B Bk H

7 1 REFWE R 2.2018-2000 F, RAEAARHE
WHRALFLELHYH 2200 7L
FARR: BT 2018—2020 F & 4 Fo 4 AN BRI

M GERIRE, 2018—2020 4, EEJRIT
BB ST PA— M A LR S st R 3,
2020 F— AL S H ETE S T 83.02%. 1T
=R, BRITAWBGOH BT RRERIG K, 4
HEHK 8.84%.

MRS EEAE LA, 2018 —2020 S EYT
BB 7. 2020 45, HBBTTAE—BRA L
TR RS54 454.43 1470, BUFHEIE & s 4
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R4hE A 13023 1470, BEIRTT A BT 5 it
BRLE, BA—wEMWERTEE, FEhTEa
Grit SRR .

(1) =TI EER

2018—2020 4, B ITE — R AILFE L
N30 5984.38 1270 5975.27 14 70H1
6626.64 10,70 [, BIITE —M A LR L
N3N 1282.60 14.76+41262.76 12 76F1 1152.51
{258, Hrb 2020 EFIEE TR 8.73%, EEAZH
TEPENE VR B DA S I A 5 A R 2R 2
HR . 2020 4, BIRITE —BA LTSRN
RO, T4 31 AN TTRIEE 25 60, T N
Ko 2020 4F, BILAE — B AIEHE PN &
i B AN 3901.83 127G, [AELHE K
18.03%, FELEITAER KA.

BT — A LT B N y
F, 2018 —2020 RN &5 E 53711 76.47%
73.20%F1 70.45% . HAIRIT AR EARBLRI G (EFL
MV 58, 2020 4E3EE BRIV FT SR A
T o ST BN 46.63%; BL4h, 3l
LA AL BN 2R = RSN
Gt BRI 2020 SEBUIIAR 25.11%,
BPERLH EEN 5.91%. 2018—2020 4F, BRIT
B AR RIS, 5B A SRR ()
BN . TIN . A7 EEE IR 2RI
N EHAS N %, 2020 4F F 3R DY 35 A& it
R ETLA EBUIRN ] 83.01%.

2018—2020 4, HEWITHE —BRALHHE L
HUETHEBIEK  MR R E R 2018 —2020 4,
PRI AR — M A SRR S DL — M A IR 55 32
e At A e RE AL
T PAAERESCH  TREMVR SO IR S X
T RMOK IR B IS N, 2020
R AT 4728.34 126, KA
ILIH S H AT 86.77%.

2018—2020 4, MITHEMBHEHSHE (—
WA LR A T/ — AL E A
HHTR, 25008 27.43%. 25.20%A1 21.15%.
ERITAA W E 45 5E 715055

K5 BRITAE—RNETE L SR L

($15: f7t)
5H | 20184 | 20194 | 20204
FEHEH:
— ARSI 307.61 301.00 | 321.04
i 5.52 4.66 448
Ak d o 24722 | 25386 | 26425
HELH 54438 | 55513 | 562.42
RRAHAR S 39.52 42.16 4298
hﬂjxwﬁﬁﬁ%ﬁ—ﬁ%ﬁ 46.20 5470 5837
B | 1024.09 | 111327 | 1350.85
PAAE RS 301.00 | 314.42 | 401.19
PIREHR S 15409 | 211.06 | 22027
W2 X 41570 | 55579 | 444.84
LA 834.47 | 881.99 | 914.53
B IS 24471 | 220.61 | 248.95
FHRE RIS B 90.18 9276 | 103.58
PR 55l 55 3 H 18.38 10.90 19.47
S 234 7.59 8.46
FEBhH A IX S 3.69 345 321
- FRPRIRIBEURS | ua | 3682 | 2698
5 DR B S 240.96 166.90 | 227.77
AR A it 2% S 54.65 47.26 63.60
iﬂf%w’é&mﬁ%@ 30.49 37.13
HoAth sz 4.97 278 0.99
B4 AHE I H 63.95 103.36 123.37
5155 AT 0.69 0.61 0.67
—RAFHEZHEH 4676.75 | 5011.56 | 5449.41
RGO 22.49 29.27 30.02
B4R AR T H 66529 | 209.91 341.21
LA R e A ARG 178.91 329.54 | 350.63
AR 438.64 | 394.66 | 454.43
il 0.34 0.33 0.98
Hpth 1.96 0.01 -0.05

— R AFETE S H T 5984.38 | 5975.27 | 6626.64

Eol —RNEF B P e R R TS A
B B — R A A AANATE R4, 2. REZWARAN
Pt 3

KRB B ALAE 2018—2020 4 4 4 fo il KB M Bk H

R 2 e VT A8 WURF i B B2 1 (0T 2%
TLAE 2021 FFEFEPATIE IO 2022 P 5
fRED) 2021 4, BERITA — AL
A 1300.5 1276, #K 12.8%; —BALTHE X
H 510451270, TFF 6.3%, 55 E S EUHE Rk
R ST S — RPN R A R 45 4R 91 S SR A
B R EHK 8.5%.

SEE, BIRILAE — A LR SRR
BT 4 R, 2018—2020 SRR N
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BB — M A LIRS KDL R AR S
NE, PREERISGE A JIEREINR; WA
EeNE AL S I W e 2 N N U i

(2) BHHAETRFAN I

2018—2020 4, HEIBITHBURPER & TIH
NS5 747.88 1276 770.56 1270
1341.91 12756, FHEEWEK 33.95%. H,
2020 F[A ELIEK: 74.15%, £ R LERFIERK
TR P 70 28 e ) 2B 5 2 % S ASTURO N BARORAT R
FREL 22 s, 2018—2020 4F, BITH
BRI S TE IR 23 K%, 2018—2020
BN 357.06 1278 377.87 12T 449.44 12,
JG, e [EA R A RN 730 o BUR
PEIEEFE N 65.88%-75.94%F11 88.09%,
BN RS TR EZORIE; R, 2
T AR ZEIBAT SRR NI, 4351k 41.67
{275+ 29.31 1Z76A1 3.23 1275, 2020 45K FE4
%, FEREHEERRIT RAFAENBUNE
BN FTEL

2020 4F, MBI EBUNMERE S H AT
1048.04 1¢.7T, VIR 2 #EXSCHNE, HARSCH
EEEE B . SR H buk
5 ) L5 2 HE IR 3 HH DA B A S, AE 2R
130.23 1476, WU G I - 5 7798

K6 BIITAE BRI F ok B A AR L

EALES 94.78 | 108.01 130.23
B RS H AT 747.88 | 770.56 | 1341.91

(#4x: fen)
W H 2018 4 | 2019 £ | 2020 4
WA X H 41972 | 41122 | 607.64
Horh EA A AL H LR
N0 BB TR S N ZHER) | 364.12 | 200.52 | 306.27
i
T A Bt O Bt 3802 000 | 22612
T 45N e HE ) S
Wil D BRI 5 0.00 | 118.04 31.80
HEIZ
A IHIB 61.51 63.86 4552
AR 12.40 29.78 47.08
ok E T HE R S 0.00 0.00 | 189.79
HAph 23.07 70.06 | 158.02
BUF RS AT 516.71 | 574.93 | 1048.04
W B 4522 60.98 87.07
FEFIEA 90.52 26.54 76.57
it B L DU R4 R 0.65 0.11 0.00

E: L AR HOREIART SR E. A RB Rl L
hy RAKILE, ALRFLFELE, MFATERALES; 2.
REFZWAEINTE

FH IR BRI E 2018—2020 4F 4 4 Ao A B Bk H

TR BV A BUF PR 1) (T 208
LA 2021 FFEPATIHHOA 2022 F Pl B4
AR 5 2021 5, BRTTABUN IS
N 370.3 127G, TR 17.6%, FEZEA i
B LR R FERZ A o

SRR, EA A HBOELRR B
TLAE BUR PR S TR RN 1) R BRI, s b=
37 SR I SN = E — 2 . 2018 —
2020 4F, BITABURNPERE G U RN AR 2
K, 2021 452t L EUSON R BRI H
PLPLIE T B

(3) BAKAZERLKIEA

2018—2020 4, FBIILE EARAZEL
N 508 5.71 1276 15.79 412 70H1 13.23 14
g6 CEENFRNEBRNFBAF]. RN S E4E
540, HIFBURN ST ELE R /N 2020 4,
BT EE R AL E W FALR 1491070

(4) REEZ

FRAE (T BRITH 2021 FETEHATIE M
A 2022 FEFE B ZEMRA D) , i 2022 454
WA 56— M A LTI 1385 17T, s
6.5%; —MAFLTHE S 4814.9 1270 (A ELFE
Ho R 35 R oV N\ TR 36 A2 SO AT AN
WK 4.8%. Tt 2022 4B IBITA € BUM T
FETHEWA 411.8 470, K 11.2%. Fiit
2022 ORI AR EA BEARLE WE N 14.6 12
TG, WK 262.2%; EAEALEESCH 11.1
.76, ¥ 28.2%.

7 RSN

1. ¥F B4 fide

2018—2020 4, PRV BUT S A
Wrig K, = 2020 KA 5684.52 1470, Hh
— M fii 55 4051.32 1470, 15 71.27%; T IifiR5
1633.20 127G, 15 28.73%. 2020 fEJiE, BT
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BEUF SRR 31 NEFATEUX Tk
24 i, SR

AT 2018—20204F &, B H. T 4 BT HEAR 41 L

(F4x: f270)
iH 2018 5FE | 2019 4FJ& | 2020 S/
7 BURT 5 55 4116.49 4748.60 5684.52
Horfr: —fRfi5% 3187.59 3573.79 4051.32
L5 928.91 1174.81 1633.20

i REZWA AN
TR RR: BAILAY 2018—2020 F 4 4 Foh A0 Kk H

M PR 55 G5 MK E, 2020 SRR,
TIT A BN A 22 /7 %% 702.12 1275, 5 12.35%:;
T B UM% 55 4982.40 12.7C, 5 87.65%.

(8 20204F &K Z AT M r B R S AL

(F4x: f270)

) B | BURF 355
BAY 702.12
i BB 4982.40
it 5684.52

FHRB: EATE 2018—2020 4 4 4 Aol AR Bk B

MG BE e VLA WU 2713 B SC . A
S EERAE, BRETEABUFGS EEHT
IS BRI LA AR .
BARRE, 1F 2021 FRBUFHEH, T
i1 1758.0 1270, PRFEPESE 5 1088.9 1470, A2
Wiz 1072.5 1276, LM% 562.8 1275, Y
T2 R o U fiit 55 S ) 68.59%

S IRAUT T, & E S Bk, 2020 42
eI BURF 5 45 BR AN 5899.61 12T, #¢ 2019
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