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HORITA, RIFR« 2B 7, A& b 8 RATEUX
BE N IRIET o« BRI T [ AR X,
FEENZEH HIRX, MEAEARSE, REAILH
% Wi, BT 47.30 35 A E (B
FEIRFF XFIRAUS XD, NEERG JRVE T 5555 A /R
W PRI 12 MR AR IS HLIX .
R (2021 4B T H ERAEFHH2 KRS
TEARY , BZE 2021 K, BRITEFEEAND
3125.0 J3 N Horr, i £ A H2052.8 /1N,
HEAEN K 65.69%. 2021 4, B piT 4 s
H X A 77 IS E 14879.2 4478, & AT LA i 115,
EE 2020 FEHEK: 6.1%; NHIHIX A= Bl N 4.76
Jigt. 2021 4F, HIRITAE AR R AL SR
N 2.72 376, b 2020 K 9.1%., Hor,
W AR R SCRCIRON 3.36 fiTG, Lt
2020 FHK 8.1%; LAY AE i I m] SRR
A 1.79 157G, b 2020 £E8K: 10.6%.

T AE NRBUF L : BRI A IRTE
TEE R X Pl % 202 5.

= BREFEHERMES T

1. BB F IRIE a2 FE AT AL
20224F —ZFF,  H[E 40 R IENIG A E Y

HRIASE R IR AN E VRN R, A P A
T EFRATFEIINGE, WEMEBOAR MR
PEEBRME L REIREE RS b T KRB,
] A 22 3t B KR S, T 37 32 A PR el 1
$E0, et AR N AT IS 73— K
FEMTTRT, “RHK. R vz EGR

SR, U AR I I

SYPPRE, 20220F—Z5%, FEENAE
;e RME27.02 754070, EABNHE, FHIEK
4.80%, B EFRFEMEFAIIED (5.19%) AT
[F17% s I LK 1.30%, T EAE R (0.50%)
{HAS KR RT20194F7KF (1.70%)

=R, B=FEZEEEEE K.
2022 SE—ZRSE, . TPV Y [ b
SN 6.00%F1 5.80%, AN Rk E,
2 3 A2 Z G KBS ksm, a4l
H I 5 7, 0 — 2R T AR =i R — 2
i 25 B8 =BG N E A L35 4.00%, A &
A R AP AR T A (4.57% ) M e s T 2019
FEARE (7.20%) 5 B2l 28 A 25 00 52 2 oK o
i

A1 2021 F#—FE 22002 F—FEVE I EZFHIE

2021 ¢ 2021 ¢ 2021 ¢ 2021 ¢ 2022 £

. —=p —= =3 M —F
GDP B& (J3fL%) 24.80 28.15 28.99 3242 27.02
GDP ¥ (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PR, B TV EIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
Bl e R =B MR (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
ST (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

Lo Bk A HCHE ek, AR5 SR R B AT B LB AT AT
Br, SR AR R A9 SE-F 3438 K AL 2019 SRR A h A Bt e
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HlE A (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHEREZE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
H I (%) 48.78 38.51 32.88 29.87 15.80
HEOME (%) 29.40 36.79 32.52 30.04 9.60
CPI HIE (%) 0.00 0.50 0.60 0.90 1.10
PPI ¥iE (%) 2.10 5.10 6.70 8.10 8.70
HREFRNE (%) 12.30 11.00 10.00 10.30 10.60
—RAFLTEFRARE (%) 24.20 21.80 16.30 10.70 8.60
—RAFLTE X HE (%) 6.20 4.50 2.30 0.30 8.30
WHATRIWE (%) 5.30 5.00 4.90 5.10 5.80
ZEERASTTZRBASE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7: 1.GDP 44 4 348, iy h RitRlkdgit; 2.GDP EAENMNHIE, Rl R TNt 3. vigae, Hoiga g £
NG, AAERAE TR WP ERLEARRME,; 5.00ERAT LEPNIGEA KIRF LR, 62021 FHEFHETAAR

ER ST

FHRR: KOETERBEREITR. PEARBATA Wind S35 %2
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(R R AU o 20224F —Z i vp [ S itk
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tH 118209.2014.36 76, [A] LG K 15.80%; [
6579.8012.3 76, [FI LI K 9.60%; T 5 i %=
1629.4012.5 70

CPI[E HL B S FFs, PPIFE HLEkIEZ A
[E¥% . 20224F—ZEfECPIE LG K1.10%, &
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AT S B4

MR EY K, MBETETZEHE. 2022

SE R T AL A 12.06 {2 0T, b EAETH]
2. 771070 3 RAE BRI & R LL Y
£:10.60%, HHE EFERE0.301H 5 i MGG
Y% WA BT B BB 53 271 il 5 R IE
SCHEAL R IR RSN ), — BN G
R BT AR AR R 2 1992381270, HoAth =C
e S NORRPORRUNZN) sy PN T
MV A5 77 14 i 5 b A (R 9 03 0l 22 15425842 70 A
4050147

BN IZAT S, RAESE QSR
X HBBE SRR, 202200, AFE—K
AFLFEWN6.20/71¢7T, FIHHEK8.60%, 4
BUSRNEAT SRR Hodr, 2EBISINS.25
FiAeTT, FHHEKT.70%, F252E52 Tk b A)
TG Bl AR M A N A b SR A 5 4E
SRS R AR T BSOS SR o S 5 T,
20224F —Z= A [ — R A SR S H6.36 /514
JG, [FIHEIEK8.30%, AEHETEH1123.80%, it
F&E L A R BN R0.30/N B 43 . RAESEHE
YUESCHAR R T IREE, BEERR. #E R
MoK dES AR 1A fd B S i F by
A K22.40%- 8.50%- 8.40%- 6.80%- 6.20%.

RBWEAFHMA, BRIEAEEEK.
2022 — 2R, WA A L F I 1E N 5.53%,
Hr1 AL 2 A e AR e, AR R
I3 IN5.30% 5.50%, Bk FAERIMIKE, 3H
F/ e BT, R e 2 AR s 3 A DK

www.lhratings.com



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

JRIREEE N, WA A L EE B 425.80%,
B EFERM EFA0.50NE 4 s, BREDE A
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WEN1.037378, SEPRIFILLIEKS.10%, J& UG
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BITEEEKXE, SERBVAYNTERTE.
20224F4 H, ES ST t, Bk
TAETE NS AL B, GeBRaI K RS,
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REVR 24
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1. RIRA Ak

HRITAN T E R, 2 E R
Uiy DA R i b B 2R B f1 28 AT BUX, R AR
2 DB SRS I B Sy 2 — o A KA

SRR, BIRITEERT A % i
LREASHIZ M. BE 2020 FEE, BRITAA
7% EFE 168118.7 AR, WE SR Ak
5470.6 AN H, Ho “71118” EiE A KM G 4
S EnE A B DA R RTT AR v B s BRIV
BRI E B 6781 AH, Hrmdiekik B
1129 A8, BRILAWAE 13 FECENERH
Py, HAp g IRIEREE Rl & 4 E 12 A48
Wiz —, JFEML 296 %. HRIE (2021 42
it ERAF S KES AR 5 2021
T, BIRTLAE 5E R BRIR 2 I8 4 B & 56.6 14
NAH, FEIEK 4.5%; B 08 Pia e B i &
815.8 [N B, [FIELIGH 17.5%; Rk
Fisk R 133.5 WA R, FIHIEK 8.3%;
BRI SR Wi E R R 882.8 ALMiA ., [FRIEL1Y
K 5.1%; SERRAURERIE 1704.4 TANIX,
ALK 3.6%; ERMTHTHEA & 11.1 J7nd, [F]
FETBE 4.0%. B4k HE, BRITA RGHACHE
Bt RG22 R SRRSO

HARTRUR T, BRITAPHL., PR, I8
s B PERK EEA EE . BRI T
= KRB —RIEPE, RERE %1
ik, HEHBTEIRR 1719.54 J3 AR, &4 E AL,
54 E BB RR A 13.45%. SBIp T 48 AR AR
2162.32 JiAb, FBAEES 4 A, HRARERR
47.30%, T A EFIKCE (23.04%) 5 W%
AR 350.10 A AL, fEAEE 3 A, 4
RO TR 1) 14.92%, Forb [ b B 2@ H 10 4,
HEREEEN. BRITEKEELE 1419.9
LT, HARSK AR 50 77 A 5L LA B3
it 2881 2%, WAE/KI AR 1777 A B K& UL
JH 253 . BRI HA AP RGN
A 84 Fh, 4= [ 75 B B R At =0 Fh 1) 36.52%:
KPR HH H AT 2 A 1 B iy O

PRI A 2 v B B T AR AR
At —, FEEFKES RS EAEER
HOAT, [ SRAEAT 1370 40 5 s TR RN SO R,
X FRRVLAR G Btk 23 e T b 25+ 1 8 i 2
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o, BRI RIS 55— 7 B g,
XU B AR 22 T XA i X A 10T = o (I
R DA & R SR+ DA TLE LA 2035
gt HARED) BE— DR M ARALIR S E iR
RFEIARAOY, AT i OR b [ SO & 24 “
R 7 s INKARS BRI 1L, FUEAL R AL g8
AR AR BUEIRTER S IE S A S
P, BB R R, KR TS |
AR AR, AT i B FE PR 771
UK TR, R IR S e M 5 i A5
FALH

Bk LA, BITLE SO A B AR
HIRBHEEE, (BAdriKHsh A 2 AIHS)
TSI EHIVET TR SR, PR AR AL Al
LRI BT AR 2B b 2 R T M 4 v 1 8
A& AR

2. RIRZFZENKT

BB RERE, B aEiaPiy
Ko, BBV AR X AR = S 2012 4E (1 11015.8
fe e K2 2021 1 14879.2 127T, {E4:H 31
MNEPATEX CRGUTH & T SIS 5,
FED HFHEA SR 25 £, 4 s EE 4 E K
o 2021 4F, BEVLAMIX AL SR T AT A
IR, B 2020 FFIGK 6.1%, BaETEK
SPAK 2.0 ANE A TR, RIS A
PR R 22 0 AR N B 55 R R0 BRI T A 5 K
R — EHI 2], 2013 FERICK, BT E %5
B BT A E KR

B 1 BRI X A BRI
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B LT R M e s i B, BTy
=L EERI R 2012 4R 19.2:46.3:34.5 %
N 2021 ) 23.3:26.7:50.0, HEE— =7k
L i 23K, Sl E R BOR .

WAL T F5 BRI 5 LA R ) 22 38 2% A
ERITER T UL T, K. REIR NS
R4 TR R AR E RSt 7 A TFHE B, 2018
—2020 4, ORI TGN 2518 3266.7
{276 3334.0 {Z.70H1 3144.0 1270, LR, =%
FMGETE FATIE 1. WER GRS A fif i 7
FERE MAE SR IS R R, BRITA M
DL E Tk pri K= 7y, AR3E (ERITEE
REATAIHE S KBS A, 2019—2021 4,
ST A R DL B T8 A 45 ) [ B A K
2.8%- 3.3%F1 7.3%. R¥E (BRI EREG
Akt 2 R B EHE U MR 2035 5
HARNEL) , BRTTAA R ntRas g Tl ik &,
AR BT S AR, AR
24 4 KMmE P, B E B AUE B R
Fraeli. WRREMR 3 KM, AT
W VRHE RGEREIR 3 KFEEmE =, A
TERGHT ¥ R R el s . Ay, DARE A
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T S Uil 3 Pkl 2
AT TSR, BRI A AR5 3 e
FeE B KEY, EhsiaRarrlKmEzE
BNJT. AR, BRI AR RS K, (B3
Job A T R VLA b k. 2019—2021
T, BRYTAR 43 3 L A N 2683.8 4247
1644.4 12,701 1345.1 42.7T, 53 )[Rl EE G 19.6%
TB& 38.6%F1 FB& 18.2%. F3Hir=nidy s,
2019—2021 4, VLA R bbb B AR R4
B, 43N 1684.5 iU K. 1494.4 iV J5
KA 1348.1 J3~FJ5 K, B B3 FRE 12.0%-
11.3%H1 9.8%; Jo5 H ™ FF K 5L 53 MUAA Frige sl
4354 958.0 127G+ 982.9 12 7CH1 936.0 12.7¢,
b B4R K 1.4% 3K 2.6%A11F % 4.8%.

B, HERAEHDO

2008—2017 4, HEIpITA HAL N E A i
SOW WL E) ETF, 2009 4F DLk B A A
AR &0 S R m T2 E K. BRI
BRAEE LR REREN, BRIAE
RIS BRSO S o hish. 2017 4, B
VLA 5E R 2 B P~ $0% 11079.7 1276, Wk
K 6.2%. 2018—2021 4F, B RITAH [ & ¥
FPEBCE L B )R 4.7%. K 6.3%. K
3.6% K 6.4%. 2021 4F, B RITA [ & %77
g, B = =R R g K 5.6%.
14.5%F1 2.2%, H: Fp S At 4 it 5 72 3K 10.3%

B2 BATHERAYREARLHFEHRL

20085 200945 201048 20115F 20124F 20135 20145 20155 20165 20175

—— T BT () ——— R R AR ()

LEFECRRD) ——cEREERE)

BIERR: BRAITH

T Pt BV AR K W BN ),
T AR B RVT AR +E 23V B i B AU BT 3y
2019—2021 4, VLA 75l SEELAL 2 2 i
T JH 5603.9 1278 5092.3 12781 5542.9 12
I, [ HEAr A 6.2%- T B 9.1% A1 K: 8.8%.
2021 4, HERVLAA AR E RN SRS
27159 JG, bk 2020 FEHEK 9.1%, IREAFRFH
fFJE RN ] SCECU N 73 5l o 33646 T Al
17889 7T, Lt 2020 4 M5 8.1%F1 10.6%.
2021 47, %% 2020 FFE G K T 8RR
fICEE, BT W AR RN AR VS 2 S
Eb 2020 FEBEK: 21.0%% 20636 JT; SRR AT
AR RN IETE TS il 24422 o
15225 75, E 2020 43 Al K 19.7%F0 23.2%

2019—2021 4, HEIpITAHEH O SAE 5
N 1865.9 17T+ 1537.0 1Z7GH1 1995.0 /27T, [F]
Ee K 6.7% RFE 17.7% 138K 29.6%.
2021 4, BRI A H 11 E 447.7 1278, Lt 2020
SEHEK 24.4%; HEIEME 1547.3 1276, 2020
EHK 31.2%.

Bk FE, TERERITAETFIGEIKT
S EPEIAKOT; . =Pkt R,
B E 2R RRE S A B ARK
fE. GEUEAE . N IR LB I E SR &R
X FBRVTAE 2005 I FE T il— 7€ il 40 o

3. RRAGRIAEL

R A N R AT I ZR T HR O AT R A )
(IR S RIZ TR (2021) ), #E 2020
SRS, BORVLAA AT & RATLA 5E 7 A 47 £ i
B HIN 4.3 JIMZ IR 4.2 Fifeot, #2019 4
JEE 7 K 7.9%F1 8.1%; H1 7722 N S Bl LA %t
PR BRI AN 1.5 AL oeR 1.4/
.75, #2019 R HIEK 7.5%M 7.9%.

FHMES T, RYE (2021 FEEITEE
RV RIEGIT A, #ZE 2021 FFIK,
BITAE SR A S IAE R AT 34319.9 14
JG, b 2020 FEJEMK 8.6%; AS MR
24409.5 127G, H 2020 fEEHEK: 8.1%.
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15 F RS K5 T, AR A N RARAT G
IRTEH O SZAT RATH (BRITA &Rlia Tkt
(2021) ) , BZE 2020 FJE, BRITEH SR
FAAS RETEHKR N 2.7%, H 2019 4R R4 0.1 4
B AL AT I RARA .

Bk PR, BRIASMVETRE &
RlR 25 SEAR 2 BF I Re J1RF SRR T, SRHLIAT
MR, PRI AR DY B 3 T [H]
HAAE SR TR

4. REREFE

WYE (ERTEEREFMESRES T
PO FAERLRA — O = A 5 HhnHE)
“HDUR” B, BERIAELIEtS K E
FEAFE: R SERL R, et s
JRERIE, BUCRSWARRY %%, Bra s
SEARGEURBERl G, 72 Ml A S A 7K P
AWET s i A R IR MY AR SR
PR RMAEERR, RAATF=BA . PR
o BEMKFREE S RERA “——
%7, DIAHBRAARAG I A 4T A AT
TR R ATE B, s i S 1AL MG ZRK i XA
W E CERYTD H R 250X s iR i e
BIRE, WEIRIE R RGN — Attt
IR R T Bl s b A 2, et i 4
W GHO BB, “PUBR RN AR IX
R R

2| 2035 RISt H s B EQHTRE M
Wl s 4 HRIRIRTE, G5B BN 2 H IR
NIWINIE B3 6By AR AR 4 [ 40
Jerhfr, FEARSZHUEA Tk, 15840, e
b, IR THE R, 2R T RA
Flvsng . BlEEng . ASmA . bR | iR
TR -

M. BFRIEKF
EER, M T ISRBUR B & 2K,

fERATBURENLS], SEEBUF TR, =
WAEATBOKT, FEIRHEDE RIBUSEL. $E =B

G EIE . nasfE Ak R IR B
A ) S T 58 38 TEUR 1 f5 45 T 455y T B 7S —
SE A -

A7 B L B O T, BRI R K
A 2 X T BUSBURE 45 -G A IR 55 2 T A
Ji%, Ak “HUEMR” oo, BEF CZHOH.
—W. HAR” . 2018 4F, [ESBEEUN FBCEE
T A TRTE S, BOEEATEN ) 1419 T, Rit
HUH AR AT B ST 2402 T, 2020 LAk, B
T BB LA (BRITAENREBUF=T
BUH TG 46 B B —HUT B &
i)  CRIpITA N RBUR G T BTG
ABURNET AT B e A IR F O teoE ) (B
TeATE N RBUR I3 T R T HEAT A7 B A5 H
AR SR WY (BT IR e
BRI , #E— P BUSE A AR
R, BTG . #% 2020 K, ARIT
B A1 T 2889 TRk 2 1025 Til; 428« —
TR —ARAE LRSS RS T S WP TR, B
% M55 H IR _E R Fr R LRI 97.8%. T E 4
iA 90.1%.

U BB W B 7 T, 2017 421 2019 45,
ERILASAHE T O 2B AT
TAERSZit LY & (BRITE N REBUFIA
R T 25 I 4 4 TS A T A () S it 7
LY 55, FORRFELLA T NES . A XTI 4
HeHEVRIRE . PAT B HEL RS SR, K
P T US55 B FRELR T BUR 215 77.2020 4,
TR N RBURIE I 1] 3k 2 A BUR I
6 & ATHEORIENE SO 1959 1, ATFE R S5
it KRR TR X A G
Bk 495 Tl

fE S 7 TH, BORILAE e sLiE (BE
VLA VAE S BARSE KA /M) « CGR
T8 N IRBURF & T 837 58 3 ~F A5 A U Al 2k
15 IR T8 780 B Im R A 2 il A5 2 1 1 S i
BILY  CHEIRYTAA AL 15 R R &
P CAE FH A A 0007 28 I L) 2 48 e )
(AR — Do T3 AR F o oy 28
WL T (BRI “+ IR 2=
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R R BRI 55— FR B i BEAT R BRI
AR TR BRI A AR R E W,
B R A AR R I 7 50 S Rk
R/ J5 ThI S SCHE AR, N BT 4t
AR R RARIEAR T &G T R AE
LT o

CORACHR” 7, B 55 BN (kT 4T
PRI AL X S5 TAVEH R ) (O]
TSR AR AL X AR S BB Bl v o B e
MR 5548 3 301, I 2021 4 SR I F) & (R
bR “ AU SEhtT %), RILE B
Wit 3 R, AT HERE L B AR LA T
e, BRI «—aff — 7 iR, INRHEEBUN
HRAEREAR, HEBNAAL IR LI R B
JELLAE SRR PSR PV, KR Pk
AL, et Pl e R [RlS, BRI AT H
W5 55 X, 5 s AT IE O R i &
IRACTE XS S A AR AL, TR R ST 22 35F
RIEHIH BN

WA B A T T, RRETL AR N2 T7 TR I
WO BE S B R o T T, R T
2016 £Ff % Lt X N BUSIN r ECE T %
JA B8 PR A FE 2R S b SO R A B
L PR R RS E | B E ;s 2019
FHE CRT 8 EA M AT NS
WY, B EmREALATE G E . BEE
BT, MR BUR 4T SE it TS 5080 B
T 2019 Gl E T (O T Axi St S S TRE B
MISEHtiR L) i e i, i, 2%
wi A SRCE AR R 2020 4, RIEILA H
BABEI VRN IESRE . AALIHE
RISV . SUR0aAT I TUH SCH 800
Y BAF R R AN, Il R B ST P
G BRI OR B B Ak

WO 55 & B5 0, SR NS EUR
RLBHORAT O, A 2E GTRL B LA ik
HEMUE L 5 55 AR XIS By 45555 22 77 T A
TR e, Ty BUR TS B I e S 1
T BURMAE UL B R BRI A8 BT HRAT
(BRI A NRBUG A B R TENR BRI

ISR P57 45 IRV B ik B T IR ) (R
TeATA N RBUR A 2 6T 33— 0 Insssu
e 55 RSB I A TAE =LY , BITA
FOL T BURF M 55 B A S /N, R T
Wi =g S A &, #5217 1 % CFr
K O (EK) K L) IV (—
) 5155 S a o BhAbh, SRIRVT AR d T I ™4
PAT RS B4« FLASHLR] 7, 8 574 Rl 1)
DA IR T B R T A E) B IR A 55
HAHABUR SR HESE TAENLE], FERITE PPP &1
TR, PEER BRI %2505 ok vt g AR
FHZE M, TSI BEE 24 6 55 R, &
B TR HAL AR (7 25 KU, R T B 55200
7o

MRE, BRI S E AW e,
REAT 2 A R it 25 KRS M e it BT
f52 55 BB JEHR it 1 R o

F. MESKS

1. W AR

Har, HESAThR, &, . B /2
TFATEARS], BT ESAT RO
TOUE” U], AH S, WA ESEAT T A A
CTREEY R4y 7w s Fnsth o5 T B S Ve L
T8 9 [ 48 VAR 5 200 B0 S T | 48 U R
i, B BURNR AT R e, g g5,
HAEWM B . 5. BB BIE S
B AR S E BT, HAE S A
BExt B BT E . RS, WO BUR
AT s, ORI S R ) 2 ) gl ek
Ko

W g 5 BORTT A KI5

e 5 BT BIRNTI AR LA 1994 4R 5K
AT (R 53 ok 1 W U BRAA A R AR, Bl N oy
N e BURF[E] E BN« b 7 BURF [ S SO T
JBUR 57 BURF LI . Hordr, s BUR
[i] 5 W N ALHE SRR 1 AR W 2B A (B AL
TH IR B0 B BRI . MR, HRAT . Al
AT SR B CRLFERT R
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AT 4B B s Hb 5 BUR [ e U
TR A PG L Tl 4R B SRR
G =R ZE AR EDAER S O b o P B
PR, OIS ERAAEBRNSE: R REBUT S
Hh T BRI FE R E R A A3 B
ANNFTRBL,  HoA Al g B A~ N BT 438
P51 T71% 60%: 40%[F ELFl 43 . 2016 4F 5
HAMHATE SO 5, 7% 50:
50 (LA A EIGE RN -

HRATHEN

BT A A Sy 1) A6 2 B o RO
BRI AR G X 35 A ) R O R, DL R
TN R, IR Rr kA ok
BUR IS FE . AR BRI 28 W EUT W st A A 1
2018—2020 4= (B IEVTA4 448 A AL A L v
HY , 2018—2020 4, HEIRITA 503k L4
FNBHUSIN 3090.48 12.7C.3325.61 127011 4148.53
{76, Hor, FERESCATUWN S il 5 B2k B
AIE] 95.61%- 95.84%H1 91.19%, #5553 ATUN
.

A2 BRI HRAFEBANBMAE I (45 L)

A3 BRIV BUK IR (45 1LT)

B 20184 | 20194 | 2020 4
—RAFTRE NN ST 5984.38 5975.27 6626.64
BRSNS 747.88 770.56 1341.91
EA BEAZE RN ST 5.71 15.79 13.23

BB Bt 6737.97 | 6761.62 | 7981.78
—IRAFETRE S St 5984.38 5975.27 6626.64
BUR L4 5 H St 747.88 770.56 1341.91
EH BRAZE B 5.71 15.79 13.23

AT H 6737.97 | 6761.62 | 7981.78

E: RERAWAEANHK
TR RR: BAILY 2018—2020 F 4 4 Fof A Hok H

MU ZERI KT, 2018—2020 5F, HEJpIT
BB LA — A ETE RN F, — A
FEFRR N B E BT BN S i
5 EL T 80.00%. 2020 4, HE I M EIR
N, — A FLFUR RN ST BUR
SURN SR E B B ARG BN S & 21
N 83.02%-. 16.81%F1 0.17%.

R4 BRITEABEMBORANETHEL (45 20)

FEER 2018 4 | 2019 4F | 2020 4&

—_ \. >
#Mm;i%%m j?;jj j:;zi jgi‘l’i LORBHBEMORT | so8438| 597527 662664
LIRIEHENRN 118.58 | 118.58 | 118.58 1('11;1‘%2%@%%)\ 1282.60 | 1262.76 | 1152.51
2R SN 2954.96 | 3187.11 | 3783.25 1.1.1 Bkl N 980.80 | 924.40| 811.92
2.1 —fRIERERE AT 1797.83 | 3007.25 | 3545.68 1.1.2 RN 301.79 | 33835 340.59
2.2 EFHER AN 115712 | 17986 | 23756 12 BB 3073.54 | 3305.69 | 3901.83
BORMEESTE: LRIBIRA | 1694 | 1992 | 246.70 1.3 fEFRME S Bl Dbk 0.2 197 o.01
ol SUE I R B AT 1.4 EfHOYH 4 baEgiR 0.00 0.00 0.00
ToN 0.00 0.00 | 235.00 15 Bépsss 403.95| 438.64| 394.66
&t 3090.48 | 3325.61 | 4148.53 1.6 WABi 4 52.84| 107.39 99.91
E: REZRWAEANK 1.7 iU 944.80 | 628.26| 818.84
TAARR: RALA 20182020 F& 444 A K AT 1.8 B BUEAS E W e 22645| 230.56| 258.87

BARE, PRI BON B IR RS SR

2. BURFMEESTERA Bt

(2.1+2.2+2.3+2.4+2.5+2.6) s I R

BERK, XTI BN T R SR b . 2.1 BURFHEIE SN 357.06| 377.87| 449.44
Forr EA L HE AR RN | 23523 | 286.96| 395.89
2. W MEOL EFEA AEARIEAT TN 4167 2931 323
SEL b 5T N 2.2 FGANN 1694| 19.92| 246.70
AR S VT4 T BT 3 A A ) 2018 — AN
. e PR B 78 SO 0.00 000l 23500
2020 4 (EVLE 2B G REIFBERED | A ' ' '
S 20 Seoa gy 3 Rl Tt R . J .
LI AR i e g 2SRRI ET o1 ool ol
e AT S . B SE Afi A 2.4 LSS 78.97 9478 | 108.01
WAZRIR / T BUN TR S 25 AL 034| 034 224
HUR T A B E NS R T 2.6 AN 293.67| 277.00| 535.41
www.lhratings.com 12
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SERRALERALT 5.71 15.79 13.23
AR ESWN ST 782.56 | 1041.04| 1084.63
MBS (1+2+3) 6737.97 | 6761.62| 7981.78

E: 1l RERWA AN 2.2018—2020 4, B AT Bt
HR e EFLERHH 22,00 F T
KA R BAILY 2018—2020 454 4 Fo ol AR Bk 5

MSZH BRI, 2018—2020 4, HEJpiT
BB ST A — B AL S Sk v,
2020 F— A SLTE S H ATE 5 T 83.02%. i
A, BRI MBC BT REEK, FEY
HEWK 8.84%.

MU P& L, 2018 —2020 4F 22 e iT
BB, 2020 4, BRITE —BA S
TR RS54 454.43 1070, BUR I & TS &
KEER 13023 1470, BT W ECE 58 11
SLRLF, HA—EMmERH T, G148
Grtt AR &

(1) —fEaE TR ZAF

2018—2020 4, HEWITAH —MALTE L
NI 5984.38 4470 5975.27 1470 H
6626.64 1¢.70. [FIH, HIeITE —M AL
N334 1282.60 1476 1262.76 A2 7E A1 1152.51
.76, FHrb 2020 F R TR 8.73%, EEZH
SRR D I B DL S AN S R S TR R 4
G, 2020 4F, BRITAE — A LA
FRA T2 31 METHRIEE 25 A, AT N
K. 2020 4F, HEIRITAE— M A LR SN &
i B AN 3901.83 127G, [A LK
18.03%, JEALUTFIEKEFH.

T — M A LIRS LB
F, 2018 —2020 FEBLUUN &5 EL 751N 76.47%-
73.20%7F1 70.45% . SEIEVTAE FEARFL RN G E R
A FTA3HE, 2020 3 E BN TSRS
TF o BRI BN 46.63%; BLAh, Il
A A b R B2 = TR SOSN
At BT 2020 FEBUIAR 25.11%,
BRUERL & EEN 5.91%. 2018—2020 4F, BRIT
BRI FEIE K, 5B A B ()
AW TOUIN ATECE LRI

TSN %, 2020 4F 3R DY 35S A& it
RV FERRON 83.01%.

2018—2020 4, HBITE —MAILTE S
TG K AR 5, 2018 —2020 4F,
BT — A SR S DL — M A LR 253X
H AL ZE SO A R
Xth PAAERESCH  TTREMRSCH L IR 24X
S MRS AR B IZ s v EE, 2020
RN AT 472834 1270, A
HIE S H AT 86.77%.

2018—2020 4, BEITAMEESZHR (—
LA FETRE N Bt/ — A JE TR S A
BRI, 295008 27.43%-. 25.20%F1 21.15%.
R TTAR WA E 45 R 1555

RS B EITAE—RNETRE b Bt g A

(¥Az: f270)
i H | 2018 £¢ | 2019 4 | 2020 4
FELH:
— AR S 307.61 301.00 | 321.04
[y 3t 5.52 4.66 448
AL A3 24722 | 253.86 | 264.25
HE I 54438 | 55513 | 562.42
BRI 39.52 42.16 4298
i SALR P 5 e 46.20 5470 5837
Mo REEAEL T H | 1024.09 | 111327 | 1350.85
PAA RS 301.00 | 314.42 | 401.19
AT REFR I H 154.09 | 211.06 | 220.27
IS HIX 41570 | 55579 | 444.84
RIRIK I H 83447 | 881.99 | 914.53
RIS S H 244.71 220.61 248.95
FURHARE B4 90.18 92.76 103.58
[ENIAIE A e ] 18.38 10.90 19.47
SR 2.34 7.59 8.46
TR H A 3 3.69 3.45 321
imﬁ%%”"ﬁ‘wib‘%% 32.44 36.82 26.98
5 PRBE S 240.96 166.90 | 227.77
FRIM T At A5 SCH 54.65 4726 63.60
iﬁ‘%wj’ﬁ&gﬁﬁﬂ 30.49 37.13
HAth s 4.97 278 0.99
fii 554 B3 63.95 103.36 123.37
i 5% RAT S S 0.69 0.61 0.67
—RAFLTRE L HE T 4676.75 | 5011.56 | 5449.41
R RS 22.49 29.27 30.02
FESIE AT H 66529 | 20991 | 34121
13
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LA R T A4 178.91 329.54 | 350.63

LR 438.64 | 394.66 | 454.43

W T4 0.34 0.33 0.98

HAth 1.96 0.01 -0.05

—IRAFETE I H Bt 5984.38 | 5975.27 | 6626.64
Eil —BNERAE L St e L ORGSR TS 4,

FEME ST AL AR RL AL, 2. REZWEEN
?ﬁ*ﬁ Z AT 2018—2020 S5 A Ao A Bk S

MR BIRVT A BUF PSRRI (T 2%
TL4E 2021 SFEFURPATIB OO 2022 FFEIE 5
PR 5 2021 48, BRITA B AIEHE K
A 1300.5 1276, MK 12.8%; —MAFETIRE L
H 5104.5 1278, TR 6.3%, 51 E BN R
R ST R — IR R AR S5 R 91 S SR A
BREREHEK 8.5%.

A, BRITE — A LIRS
T4 B R, 2018—2020 FERIT TR
R —RASEHUE S KIADIR A RS
NE, REERISGE RAE ISR M
YRRESIETS, KT RN BN AR PR A

(2) BFHAETRFA IS

2018—2020 4, VLA BUM TS & T
N B35 747.88 1276 770.56 AZICAN
1341.91 {275, FHEEWK 33.95%. H,
2020 4E[A EL K 74.15%, &8 R G ERBIRK
FIABE (1) 02 o ol B 5t 2 8 S AP RN BA B R AT K
ML 65 . 2018—2020 4F, HERITH
B G TR N I K3, 2018—2020
£ BN 357.06 1258 377.87 1L T 449.44 12,
JG,  Herp [EA A A RN 23 0] o BURF
P TR 65.88%-75.94%F11 88.09%,
SEBUM RS S TR N EZRYE; R, 2
AR ZERIBAT SRURNB A N %, 43R 41.67
{275 29.31 4276 3.23 1275, 2020 4F N &L
%, FERFEEEWEAT A A BUT
FEUWNFTEL .

2020 4F, ML EBUNMERE S H AT
1048.04 1270, VIR 24X N E, HATH
JLEEECEEm . RS R H . ok
R 5 e HE I S DL A S, AR AL R
130.23 1276, BURPERE S TR AT RE )58

RO BRI BT RS TR SR

($15: fe7t)
W H 2018 4 | 2019 4 | 2020 4
WL X 41972 | 41122 | 607.64
b EA 0B LRI

N B LR U5 55N e HE | 36412 | 20052 | 306.27
S

I T B AR O 2 B N 38.02 000 | 22612
Tl 55 N e HE 52

M X s L TSR N %2 000 | 1180 3180
Hef 32
ACIBIEH S 61.51 63.86 4552
4544 B3 12.40 29.78 47.08
PR 57 22 HE I 5 0.00 0.00 | 189.79
HARH 23.07 70.06 | 158.02
BUR RS AT 516.71 | 574.93 | 1048.04
A % 4 4522 60.98 87.07
5B AL H 90.52 26.54 76.57
Pt fit B e mfir 4R 0.65 0.11 0.00
RARLR 94.78 | 108.01 | 130.23
BURF R4S i 747.88 | 770.56 | 1341.91

E: L AR HOEIKT SR L E., A2 RB Rl L
e Rk, AR LS h, 5T ALHSE; 2
B £ FW4E BN

TR RR: BAILAY 2018—2020 F 4 4 Ao h A0 Kok H

RIS BBV A BUF P s IR 1 (T B
LA 2021 SFPUEPATIB LA 2022 T 4
MIRSY 5 2021 4F, BERITEBUFHER ST
N 370.3 127C, FF%17.6%, EEZEE L1
8 B LERON R BERE I o

MARE, B B LR B
T8 BURF I 38 & TR RN () 2 R IR, s s
T3 S SN E— 2 . 2018 —
2020 4F, RIITABUNERE G PR RN AR 2
K, 2021 4E52 4 AL EISON R B H
SRV AT 1 8

(3) BARAZERFIKILER

2018—2020 4, MBI EA RAZE IR
N 58 5.71 4276 15.79 42 0HT 13.23 12
T6 CEZNFNEBARER] . RS B
540, HIFBURN ST EEEAR /N 2020 4,
RO AR EAH RAZE TR AFAL R 1.49 070

(4) REREZ

RAE (5T 2B HRVT4 2021 4E TR HATIH
2022 FPEE R , TIE 2022 4528
TeITA e — M A L PR WO 1385 127t 3K
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6.5%; —MRAILTE S 4814.9 /¢t (AEFE
S SR I e DN AL 2 SR R NP
K 4.8%. Til 2022 GBIV 56 RREBUN P
FETHEWAN 411.8 27T, K 11.2%. it
2022 BT AR B BEARLE AN 14.6 14
TG, WK 262.2%; EAERALEWE S 11.1
fe.ot, K 28.2%.

7 RS

1. ¥F B4 fide

2018—2020 4, BIWVLABUM TS5 IEA
Wi, A 2020 )iy 5684.52 1276, Hrp
— M fi %% 4051.32 1470, M 71.27%; LR
1633.20 127G, 15 28.73%. 2020 fFJiE, BIT
BEUF 5 AR AE 4 [ 31 NEZAT X A HE
255 24 4, ISR

KT 2018—20204F & B AT 4 BT AR S ML
(#4x: fn)

TiH 2018 4EJE | 2019 4FJE | 2020 B)K

77 BUR 5 55 4116.49 4748.60 5684.52

e — iS5 3187.59 3573.79 4051.32

L% 928.91 1174.81 1633.20

E: REZRWAEBANE
TR RR: ALY 2018—2020 F 4 4 Ao h A Kok F

BT 55 G5/ KA, 2020 E R,
WILEBUFAL 55 702.12 1478, & 12.35%:;
BB %% 4982.40 1275, 5 87.65%.

%8 20204 & B AT Moy BUF RS- ML

(3F4x: f27t)

e e | BUF B4
BARL 702.12
T BB 4982.40
& 5684.52

FHRR: B ALY 2018—2020 F & 4 Aol AR Kok H

MR VT AR BUN 5715 B SO,
SR EHRNE, BRIEBUFGRSEZHT
RSB B B A RRE TR
BHARKRE, 1E 2021 FRBUF S+, FHTTHE
% 1758.0 1470, TREEIEAE 5 1088.9 1270, 78
iz 1072.5 1276, T %% 562.8 1278, Y

T T o BURF A5 4% S A0 1TY) 68.59% .
SR, 2% BiftdE, 2020 42
T A BUR 55 FRATN 5899.61 1276, %% 2019
SEHE N 960.00 1276, BE 2020 FJE, BT
B BUR A RLIE ST 555 818 5684.52 14
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