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R PER aa* WRER AAA
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T FERAEH F
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EBFRBAEEREHIKES XS A AL B C. D,
E. F 36 MR, EBRFIFMRISAH 64, 1 R
¥F, 6 AR E; MEE ) A F R IKES X 2% Fl
—FT 2T AR, EBRAFFMNNSATH, | Bk
W, T MR E; ME RSN L Z ST
W4 TR AT B 48 TR AL R

FRLEL

BT BIITE M BARET R BT ESE .
RIGMBURIGEE, B REPEROARAR (LR
fRIFR “BESHHE7 ) N 2022 SFBRITEI 2 K+
Tifiids (D) —2022 R RILA BN TS (F
ZHD  (BURERR “AEDUGSE” O B RREE
FIRBEARAR, i 2022 ERBBITEIR S R JEL T
() —2022 £ B RITEBUFE TR F (8D
(IS R0 AAA.

TR =

1. BIRITAN T A E A X, A [ A DA
T i e 2R o ) AT BLX, AR AR Tl Skt
SIS PR B R 22— o R B 2 T R AR
AR —, ARTIREIR R, R RS
Jrb R R, RREAT B SR BURAE BT 4 S BUR
LVl P NS

2. JEEER, ML astielkk, FERAR
WINHAT KRS T AR KM (EZEA E .
AURFEAT S BEURRG S AR R AN AR R R
M, RRGFHH G —E KT

3. LR, ML ELGEM AW 95, Xt
BT WAL ST IBFEI R — A ST Fr
BN, WS REIESS; B A AL AR
NFEBURESE GO B BRIV, AR 7 117 79
] BERT S BN 7 A — S R

4. IR BIRIT A BUN 155 MBS 1<, B0k
155 St — B NBEBUR 655 AR, R L
T BUR 55 BT KU B VAL, A 1A 657 55 U R 45
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SRl L B AR K
BR#E: lianhe@lhratings.com
HiE: 010-85679696

fEE: 010-85679228

ok b TR ZEE 19 KB 2 5+
B AR X B 17 & (100022)

Pk : www.lhratings.com

6. AL T B 01 0 < R U N S0 H A Y
N, MRIEIISE, ST H U R AT 2 o A7
SRR AAT B /R HERITH FUYI R SEEL
(] L USR] e 2000 H 2 ek e L T H IS B 1 DLAE R R
SO, AR SE A AE — E A E L

AR

TH 2018 4 2019 4 2020 4
X A= Bl (20 12846.5 13544.4 13698.5
XA B (%) 45 4.0 1.0
NEPHIX A B (D) 33977 36001 42635
R
TV IE (1270 3266.7 3334.0 3144.0
] & B % (2o 10559.0 112242 | 11628.2
IE 52 B R BEHIE (%) -4.7 6.3 3.6
thesil S MR E LA (27D 9672.4 10272.1 9337.4
HEH OEH (270 1747.7 1865.9 1537.0
W (%) 60.1 60.9 65.6
NSRRI (6D 22726 24254 24902
— AT (1278 1282.60 126276 | 1152.51
Horre BN (2o 980.80 924.40 811.92
—RAFLTEBAIG KR (%) 3.2 -15 -8.7
—RAFETEIN S (278 5984.38 5975.27 | 6626.64
—RAFRTE AT (2T 4676.75 5011.56 | 5449.41
WEA%GHE (%) 2743 25.20 21.15
BRSSO (1278) 357.06 377.87 449.44
AN (278 3090.48 3325.61 414853
WA M (2T 4730.13 4966.24 | 5750.48
T BUN BEGS RE (278 4116.49 4748.60 5684.52
7 BUR 55 BRER (178D 4293.00 4939.61 | 5899.61
HITBUN BT (%) 32.04 35.06 41.50
W BUR i 5% (%) 87.03 95.62 98.85

i AR SRR R KR L 2017 SR, HRIBSFEK
F AT WAULE A FAA T RALE, 2018 -2019 F44E R A,
SLE Gt ANR, 2020 AR R B LR AT BB SR, AT AL
ANHFAEEBRAIT LA WK G 5 F=—R N TR A — %
AT T A 15100%:; HTr LA W H=— A TIPS+ BUT
AN A T LA HuTh BURF T4k F =t BUR B3R SR 5 /1
R A 7= BAE*100%; o7 BUF 1 5 B=Ho 77 BUF AR 5 R BT 150 A
*100%

FARR: BRI B HIE. BRI R NR. BRI E B Ok S
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— RREBBABKESTEIA, REPFEER, = HEMEME X/ 7 XAH . FH. BE.
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TV AREAKE T B AT IFEA S FAFEREFRENBEARIBNRLITILSGLE, REIE
T IAAH 0o R BAN K5I A B FAZ KT A8 K43 & A FoH 237 B0 S PT Z A 09 AT
PEMEILE, mIAEAIFSA Z M FEREREIERT N, KETEA Ao EGRIER B B0 8RE
BT AL, B ANEEN,

Z KIREPTEF R LA K AT AM RAEAT R M S8 3, ST AR R SAAA W £ &
& RBFA AT 8k = 50 09 75 T LSRRI,

19 ARG TR BARAEAT WA RASA G F A B, B A 43 R ATAEAT ALl A AE AL R RS
BAF R RSB EATH K 557

A AREZRRSTREETZRIEMBUT R4 B, JI A A 228 2 A8 M BUT
H, REKEBATT L2 RIAE LS, 123t 7] A x40 ARk, fEaEf T REAEATIR
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2022 FERIBWZ AREDGRSE (+H)) —2022 &

R I EBUTE RS

(+ZH) ERTRIRG

—. EFER

HOITA, RIFR« 27, A& b [ 8 AT X,
BE N IRIET o« BRI T [ AR X,
FEENZEH HIRX, MEAEARSE, REAILH
% Wi, BT 47.30 35 A E (B
FEIRFF XFIRAUS XD, NEERG JRVE T 5555 A /R
W PRI 12 NI IS HLIX .
R (2021 4B T H ERAEFHH2 KRS
TEARY , BZE 2021 K, BRITEFEEAND
3125.0 J3 N Horr, i £ A H2052.8 /1N,
HEAEN K 65.69%. 2021 4, B piT 4 s
H X A 77 IS E 14879.2 4478, & AT LA i 115,
Eb 2020 FEHEK: 6.1%; NHIHBIX A= B4l N 4.76
Jigt. 2021 4F, HIRITAE AR R AL SR
N 2.72 376, b 2020 K 9.1%., Hor,
W AR R SCRCIRON 3.36 fiTG, Lt
2020 FHK 8.1%; LAY AE i I m] SRR
A 1.79 157G, b 2020 £E8K: 10.6%.

T AE NRBUF L : BRI A IRTE
TEE R X Pl % 202 5.

= BNEFEHERMES T

1. BB F IR a2 FHE AT ) R
2022 HE—ZFF, FEZE R R E A

HRIASE R IR AN E VRN R, A P A
T EFRATFEIINGE, WEMEBOAR MR
PEEBRME L REIREE RS b T KRB,
] A 22 3t B KR S, T 37 32 A PR el 1
$E0, et AR N AT IS 73— K
FEMTTRT, “RHK. R vz EGR

SR, U AR I I

SWPEE, 2022 £, HEENE
;R RME 27.02 JHLTG, FHAVEMIHE, FIHIGK
4.80%, B EFRFEMEFEINIED (5.19%) AT
[F]9% s PRELIE K 1.30%, i T L 4E R A (0.50%)
{HAS KR HT 2019 SE7K°F (1.70%)

=R, B=FEZEEEEE K.
2022 HE—FFF, - LI nAE F B
SN 6.00%F1 5.80%, T AN Rk E,
2 3 A2 Z G KB E K swm, a4l
HELR A5, 0 —ZR B T AR P I s — S 1
i 25 B = LI E A LL 3G 4.00%, A K&
A R AP AR T A (4.57% ) M e S T 2019
EIKF (7.20%) 5 Hfil ) R 55 4iek 52 21 oK e
i

%1 2021 —EE 22002 F#—FFEFEH I EZ2FHE

WiE 2021 4F 2021 4F 2021 4F 2021 4 2022 4F
—FE =FE = WEDE —FF
GDP B& (Fifeim) 24.80 28.15 28.99 3242 27.02
GDP 3 (%) 18.30 (4.95) 7.90 (5.47) 490 (4.85) 4.00 (5.19) 4.80
P _E T InEE (%) 24.50 (6.79) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50
[ & B R (%) 25.60 (2.90) 12.60 (4.40) 7.30 (3.80) 490 (3.90) 9.30
G (%) 25.60 (7.60) 15.00 (8.20) 8.80 (7.20) 440 (5.69) 0.70
FEAERE (%) 29.70 (2.30) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50

AR B R Y0, HARM B R IREATH AT
DHTRIET, S AR R 69 2021 7 SR T34 ik A A

2019 S RIH A BB H UMK E, TR
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HE AL T (%) 29.80 (-2.0) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60
HEHERBFE (%) 33.90 (4.14) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 327
H A (%) 48.78 38.51 32.88 29.87 15.80
BEOWE (%) 29.40 36.79 32.52 30.04 9.60
CPI HIE (%) 0.00 0.50 0.60 0.90 1.10
PPI ¥KIE (%) 2.10 5.10 6.70 8.10 8.70
HREFRNE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWNAME (%) 2420 21.80 16.30 10.70 8.60
—RAFLTE X HE (%) 6.20 4.50 2.30 0.30 8.30
WHABRIWE (%) 5.30 5.00 4.90 5.10 5.80
%EF%}@WI%M&U\%E 13.70 (4.53) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10

7 : 1.GDP #3454 5 B8, HAM403539h Rt RIeigik; 2.GDP E 5N A, Rrbdgdi R B M, 3.b gk, #to3gkgn £
A Mit; 4 GERE. WHEE R LF AR, 5AEERANT LERMAIGE A RIRE IZE; 62021 FH#FE TSN AR

ERSTEEY

FTHRIR: RETBERIBERAITE. ¥ EARSESTA Wind $5 %

TR, HRMHZABEBPEEKR, B
B B R R AL T AN AL, O RFRER
EERAE. WHRTIM, 2022 £ %
i A EE10.87 ST, [FIHIEK 3.27%, A
o b AE R AP A3 K (4.14%) , %
& 3 HPEtEXE 2, Rl m I RIS
WA, R R . BE T, 2022
ZE A ] B4R B (R EARP) 10,49 1L
TG, FHIEK 9.30%, Ab-FHEX mfr. Hd, b
=R B AR SRR BB R T,
PRI T “RRIK” BUR R A B A il
Beos sk, H 3 AAbREE. SN,
H AR s U . 2022 - — 2R Fh [ 1%
Wk H RV 1.48 TSR T0, R K 13.00%.
Horbr, HH 8209.20 123576, [FHLIGEK 15.80%:
i 6579.80 123576, FIHIEK 9.60%; 52 5 )i
#1629.40 1235 7T

CPI [FILLiEkIEE AT, PPI [ HBKIEZR
A EI%. 2022 %—Z=fF CPI ALK 1.10%,
TPV AN AR R ORI T A REVRAN A% E ik
HEBN ) AT 8] . —Z=FE PPI [F] LLHE K 8.70%,
7 [ B3 T 2] P50 52 A W 8 PPT 3R L e
HIE, PATEN 30, MARLEKE 46Tt
GRS R T EE R R IR A 4 E N R
B s o) B T W w2 L oy R S

JEEA AT A% EAT

MHEEEY K, MBETEWZEHE. 2022
R HIALRIEE 12.06 Ji{Zot, RS
FIMIZ 8 1.77 Jifeon: 3 ARMREUEAE & [F
EEHEK 10.60%, 3G EAFEARE 0.30 NEST
Mo MEERFE, TSR B AT S BUR i 25 14 ik
KNigHK, BCHEEmy sk F a7, —=F
FE WU 53 77 15 R BF R0 E AR [ 22 18 9238
870 FABSCHER R AR SR B R TIN
B BT ORI Al A5 23 1 Rl % 4B A TR 49l 2
14 4258 {2,701 4050 27T

WMBUINIZT B, RASE RS
X HEEE SRR, 2022 FEFFE, £FH K
AFLFEWN 6.20 FifeTt, FHIGK 8.60%,
BN AT AP RS . Hodr, A EBIR
5.25 Jifeot, K 7.70%, EEZZ T
A REIG KB, ARG AN AL R
T 458 ST it A DR RIS T B NS . 3¢
W7, 2022 R A E A LR S H
6.36 Jifeot, FIHIEK 8.30%, NAFETHM
23.80%, HEEELL EAEEDHMM 0.30 NE A
RS H U AR B 1A IR, R
R HE . RMIK A CREEAHY . BAfE
YRR B K 22.40%. 8.50%. 8.40%.
6.80%- 6.20%.
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R EIFFMK, BRI ERK.
2022 FF—ZRFE, BT A L IR 5.53%,
Hrb 1 A2 Al s dla it e, Wikl
I3 AN 5.30%. 5.50%, ek LAEFBHAKSE, 3
to/ig B FE, FR AT AR R W3 A LA
KmMAEEME, WEHERLE TR
5.80%, AR EF 0.50 NE >, FREt
VR A TR, 2022 fE—ZFF, SEERA
IR RN 1.03 J3 76, SEBR[FIEEIE K 5.10%,
Ja RSN T K

2. BB F AR FATHE

EREKBEEMRHMALE, REET
BITESEXNE, LA EERE.
20224 H, EHEE SR, B
KIAEE NS AL E, BRI S5
ek, VISR MAsr K. RSz
ITHEAHEIXE: LN P BCE2EE, B)
TR E G AR AR 48 A o it —
AR H FIRBEBOR SR IR, RIS 51
PR s B e I K4 Bl SR SR 2 D I e T
G R I AR A . SEEL AN
SARE: BB AR 42
At SRR s AN PR N R AR E RO
TR 4.

EREEMINTERHEH, 2FREKES
PR o Ar=uity, 45 A5 7= AR AE 7 BH DL & SR A4
BH RS Eiskont Tolk AR 7= 14 RIE 77 i K
Uig, BEXSETRAE A ERS, AR
LRGSR TR T B AT 1) 5T R
RN ECR RS, HILIE SRRt — B 50 1E
D Jm A BTk . SRIBCAH BT T ORI i 55 4 45 15
PRig ST, &0 BAEREEEET R, X
TEG S HERMAERZE L EVE. XTI,
IMF .t 5 4R 47 55 [E BRy LA 3 A 1 o0 [ 42
GEK T . Bt AR k& PG K e IR 5
K, LI 5.50%38 K HAREI IR XMER Brin K.

= XEEFED

1. RIRK A A

HORITAE N TR E AR A X, 2 E s
ity DA R i M B R U IR 8 SRATBUX, PR AR
Z TS I B 2 — . iKY
kR, BIILAR T A Sk i
CEAC IS . BE 2020 ER, BRITAA
PR EFE 168118.7 A H, W& EER KT A
5470.6 A B, Hrp 711187 Bl AR A 4
SRR A B DA R RVLAE im0y s FRRTLAE
PiigiaE B 6781 AH, Hrbmd kg AR
1129 A8 BRILEMAE 13 FECEm A
Yy, Horpig KRR E bRz e 2 12 S48
MUmz —, JFIEfiL 296 4. HRIE (2021 42
Tl EHRAF AR ESTHAIRY 2021
T, BIRITAR SERUA IR K 1S 5 i & 56.6 14
NAE, FIIEK 4.5%; 28 eiatn % &
815.8 fLMIA B, [FEIHIEK 17.5%; T8k Esik
KisH A E 133.5 L ANAH, [FHHEK 8.3%:
BREK TR E i 882.8 LA HL, [AILLY
K 5.1%: TERRMURE A& 1704.4 75 NIX,
Al F K 3.6%;: it mprmt & 1.1 i, [
FE TR 4.0%. %4k BE, BRITE RIFHACHE
B NG T 2 R BRI S 4

EARIE T, BT A #. M, 18
M I FKBEIEARN . ORI T
FERBERZ —HIRICP S, AR R %1
ik, BEHBTEIFR 1719.54 J AL, &4 EE AL,
5 4 E BB AR A 13.45%. ST 48 AR T AR
2162.32 Ak, EAEE 4 6, FRESR
47.30%, G T AR (23.04%) 5 8
HuTHIAA 350.10 Ji b, RS 3 6, LA
O TR 1) 14.92%, Forb [ b B 2@ H 10 4,
o EAaEE . BT KEIARE 14199
ST, Forp IR AR 50 7 J7 23 BL R BA B3
it 2881 5%, WAE/KIANEIAR 1 ~FJ7 & B A LA Bl
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TH 253 N BRI BAA E IR A R 0
A 84 T, 4 [E A W BRI E P 36.52%:
KPR T AT 2 ] e =

PRI A 2 B B T A AR
iy —, EEFRESRTEAEER
A7, B RHEAT 34 G2 B i BRSO R R
X HR T8 25 A 2 R B 7 b 25 4 e 2 ke 3
THEKREM. 2016 4F, w3t [E5%FE LA
) (ST AR D4 AR AL X 2522 T b I b i 75
TR BHAIMX LR TR IR, oy
ATV Al A 7= 278 R K, AR FRIR E IR
] g — 3 BN, KU KHE A R ANH S
JIVRIS IR VETD JE SR, R e THI I 37 1 PR 3
AR, ATHRSCE . 5 R BUR IR M AR
Z T EEM PR AR 2 5, HEB AR LXK i
BBUNIRRE, #F— D E S E A, K
YFRRE AT RE, RN E 5L Ak
B, EHRN RS 5 —7 — 7 R G,
YRR B 2 U XA 2 XA RS R ([
RATHFIAE 2 KRS DA TR A 2035
EZ s H RN ED) D HR AR AR E R
RIEIALN, 718 O/ P E SO & 2 21 “ Ik
fEA s IR BRIRORY 71, SR AH [ b g8
AR, SUERRTHR &I SRS
P, B E R BN, KR EFEHIKE |
AR SRR, T8 B E PR 1)
UK R, T RGHT (1 3816 2 e 7 M 25 ) R0 5
G

Bk LE, BRI A I A i A
HAREE 5, (HEFK s /1A EMIAE)
JIRIG IRV B R, B F IR AR A0S
FIRI N BT AR b2 Ik e T = b &6 1 1)
BiE T AR F A

2. RIRLAZFRIEAKTF

BRILARAFRP KR, KUt Efalb
Ko, BT A HO X A2 7= IS B 2012 4511 11015.8
fC.ICHEKZE 2021 411 14879.2 147t, 4= [H 31
MNEFATEIX ORGETH & RTINS IS H0E,
TED RS 25 A, bR EE AR TRIEK

Fo 2021 4F, BRI HIX AL P RSB AT e
IR, b 2020 FFIEK 6.1%, BAEPEIK
S 2.0 ANE S TSR, SR R ERE . A
I8 2 I 32 AR TN HE 55 DR 3R 0 BRIV T A8 5 K
JEIL R — B2, 2013 4ELISKk, HBRITA L5
1 AR T A E P KR

A1 EEIEK A (ARG R E A

16000.0 10.0

14000.0 \
[ .| l

12000.0
2012520135 2014520155 20165 201 75 2018F 2019F 2020F 2021 5F

—— BT HGDPE R (%, T
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2000.0 10

0.0 0.0

m E T AEGDP ({27T)
ZEGDPIEE (%, Tl

KRR BRGIHE. BRI GTAR

FEMR g

BEE 257 KB R e s bR, BRI
USRI 2012 4R 19.2:46.3:34.5 1A%
92021 4 (1) 23.3:26.7:50.0, HrhaE—. =/
b E 23K, Bl E R IREE BOR .

WAL T35 BRI 55 S A R ) 22 38 2%
ERITER T UL T K%, BN ESH
R TR R AR E R Gt 7 A TFHE B, 2018
—2020 4, BRI TGN 258 3266.7
{276 3334.0 12701 3144.0 1276, TR, %
FETE FATIE 1. BEm B . AL figid
FERE R ARSI BIR B AR R, IR M
UL E T AR = 7y, R (RiTA
RS KRG A, 2019—2021 4,
TR YT A BB DL b b 3 0 A8 23 i 1) Bl i K
2.8%- 3.3%F1 7.3%. R¥E (BRI EHREG
Akt 2 R JEHE U HAEMEIR 2035 5
EFRNEL) , SRRV A g Lol ik &,
AR GO AT 5 s A EARL ., AR
2y 4 KR PEr b, SR E B — U BB
FraelR WREFMR 3 KR, LR T
T KA RGEREIR 3 KFEaE =, A
TR ¥ R R R gE v . Ay, DAKS A
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15 NTACE =N N SAE, INPRITIE AR Ak =
BRI T AR AR A 7 BE R R AR
RN 2 AN TR 46 R, HEsh et
] Ji AL = i it

T S DUl Ay = o FrEbl A B
TeATE T S5 R, BRI AR AR S5 k3% i
PeE RS, EhsiaR ek EE
77 TR, BILARI SRR, (25
e T R ORYT A b K. 2019—2021
T, B TTAE 50 3 SE R IF RN 2683.8 147
1644.4 12,701 1345.1 42.7T, 53 ) [FI LG 4K 19.6%
TB& 38.6%F1 FF& 18.2%. F3Hir=nidy s,
2019—2021 45, VLA R bbb B A R4
N, R 1684.5 JicF K 1494.4 JiF T
KA 1348.1 Ji~FJ7 K, L L4 3R 12.0%-
11.3%F1 9.8%; 5 Hiu™ H KA 05 FASA B3,
43514 958.0 127G+ 982.9 12 7CH1 936.0 17T,
BRI 1.4% 3K 2.6% M1 % 4.8%.

BE. HHRAHEHDO

2008 —2017 4, HEIRVTAE T AT M i
SO R Bh BT, 2009 LR A R
i 23 R 5 i T A B KF . i BRI
BRAERE LR RERE N, BRIAE
GEHG K 32 BRSSO R s . 2017 4, R
VLA 5 R 2 B P~ 0% 11079.7 1276, Wk
K 6.2%. 2018—2021 4F, B RITH [ < %
PERCE L EE R R 4.7%. 9K 6.3%. K
3.6%MIK: 6.4%. 2021 4F, BN ITAE 2R~
T, B 2 =R R g K 5.6%.
14.5%F1 2.2%, e rip SEaE B4 K 10.3%.

B2 BRITEFAMREARLHFERAL

20085 200945 201048 201148 201248 20135 20145 20155 20165F 20174

e FT A E AT R R () = B TS B IR ()

A EEEREAEC e 2 [F] SV IR (%)

HKFERR: BERLH A

T Pt BV AR K W BN ),
T AR B RVT AR +E 23V B i B AU BT 3y
2019—2021 4, VLA 75l SELAE 2 2 i
T JH 5603.9 1278 5092.3 12781 5542.9 12
I, [ EEAr A K 6.2%- T F% 9.1% A1 K: 8.8%.
2021 4F, HARVTAEHAER R SRR
27159 JG, bk 2020 FEHEK 9.1%, IREFRFH
fFJE BN ] SCECU N 73 5l o 33646 JT Al
17889 7T, Lt 2020 4 HIHE K 8.1%F1 10.6%.
2021 4%, %% 2020 FFE G K T BRI
fikEgma, BT AR R RN AR s
Eb 2020 FEBEK: 21.0%% 20636 TT; SR AT
R RN AR TS il 24422 o
15225 75, E 2020 4 A K 19.7%F0 23.2%

2019—2021 4, HEIpITAHEH O SAE 25
N 1865.9 170+ 1537.0 1Z7GH1 1995.0 /27T, [F]
Ll 6.7% RNFE 17.7% 138K 29.6%.
2021 4, BRI A H 11 H 447.7 1278, 2020
SEHEK 24.4%; HEIEME 1547.3 1278, 2020
K 31.2%.

Bk B, TERERITA TR T
S EPEIAKOF; . =Pkt R,
B E 2R RRESS tEAE . RRK
fE. GEUEAE . N IR LB I E SR &R
X FBRITAE 0% KT il— 114

3. RRAGRIAEL

R A N R AT I ZR T HR O AT R A )
(IR S RIZ TR (2021) ), #E 2020
SRS, BORVLAA AT & RATLA 5E 7 A 47 £ i
B BN 4.3 JIAZIR 4.2 Fideot, #2019 4
JEE 7 K 7.9%K1 8.1%; H1 7722 N 4Bl LAL %t
FERVERI A R R 1.5 Tife oo 1.4 T
.75, #2019 IR HIEK 7.5%M 7.9%.

FHAES T, RYE (2021 FEETEE
RS RIEGIT A, #ZE 2021 FFIK,
BITAE SR A S IAE R AT 34319.9 14
JG, b 2020 FERIGK: 8.6%; AHF BT ARAN
24409.5 127G, H 2020 fEEHEK: 8.1%.
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5 F AR KSE 7 T, AR BN RARAT G
IRTEH O SZAT RATH (BRI &Rz TRk
(2021) ) , #ZE 2020 FJE, BRITE SR
FAAS RETEHKR N 2.7%, H 2019 4FE R % 0.1 4
B AL AT I RARA .

Bk PR, BRIASMVETRE &
RlR 25 SEAR 2 BF I Re J1RF SRR T, SRHLIAT
MR, PRI AR DY E IS T H
HAAE SR TR

4. REREFE

RHE CERILE ER&EFMt 2K EF
PO FAERLRIA — O = HAFm 5 Hin N E)
“HIUR” B, BERITELEIEHS KRR
FEAFE: AL R, ot s
JRERIE, BUCRSWARRY %%, Bra s
SEARGEURBERl G, 7 b A S A AR 7K P
AWET s i A R IR MY AR SR
PR RMAEERR, RAATF=BA . PR
o BEMKFREE S RERA “——
%7, DIAHBRAARAG I A 4T A AT
TR R ATE B, s i S 1AL MG ZRK i XA
W E CERYTD H R 250X s iR i e
R, WIRIEREKEM— s, B
IR R T Bl s b A 2, et i 4
W GHO BB, “PUBR RN AR IX
R R

F| 2035 RISt H s B EAHTRE I
Wl s 4 HRIRIRTE, G5B BN 2 H IR
NIWINIE B3 6By AR AR 4 [ 40
Jorhfr, FEARSZHUEA Tk, 15840,
b, IR THE R, 2R T RA
Flvsng . BlEEng . ASmA . bR | iR
TR

M. BFRIEKF
EER, M T ISRBUR B & 2K,

fERATBURENLS], SEEBUF TR, =
WAEATBOKT, FEIRHEDE RIBUSEL. $E =B

G EIE . nasfE Ak R IR B
A ) S T 58 38 TEUR 1 f5 45 T 455y T B 7S —
SE A -

A7 B L B O T, BRI R K
A 2 X T BUSBURE 45 -G A IR 55 2 T A
Ji%, Ak “HUEMR” oo, BEF CZHOH.
—W. HAR” . 2018 4F, [ESBEEUN FBCEE
T A TRTE S, BOEEATEN ) 1419 T, Rit
B AN R AT R ) 2402 1. 2020 4 4 A,
BRI R BN RAT (R IEITA N RBURETH
W TR ZBHE. B R B — AT BB 00
) PAK CEBITA N REBUR T BRI
YR BUM ST AT B L A IR S I e )
B —DHES) FTBUBAL M IR KR, BT i
770 B 2020 IR, A RATER 1 H I 2889
TR A 1025 Til; 4278 “—9K MW7 — R LTELR
H RS- VI TR, B4 RS S0 ]
TPBRAB RIS 97.8%. THE ik 90.1%.

U BB W B 7 T, 2017 41 2019 45,
TR AHEE T T Mg AT
TAERSZt LY & (BRITE N RBUFIA
FRTH— DI ae BB A AR L&
DY 55, FRRFELLA TN E S . A AT N4
Hedb g, BT L RS SERATE, Kt
PR B AE B RRELR T BUR A5 77,2020 47,
PRI AE N IRIBURF BT 17 W3 % AR BRI 3
6 HB. ATEORTEME S 1959 14, ATFE R&5r
S o R A IRk IR B AR O
U5 495 T,

EHAE T, BRITAN ESLE (2w
VLA VAE S BARSE KA AR « CGR
T8 N IRBURF & T 857 58 3 ~F A5 A U Al 2k
15 IR T8 T80 B In R a4 2 A5 R 1 1 S i
BILY (IR AL o5 R R %
P LIS FH A B0k 007 2R I A L o) 22 4 it )
RV — PR 3 4815 FH 2 4oy
KM EL T 55— R EHBE, 68
WA FFIRNAE S BT 4 4215 R R @ik,
S R O A =D E R LI 8 A= s W /o0 =10 AR =
REANZKP J7 T B SRR S IR A, SRR+t
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&R R EBHIE R S IE T R A
“AAEIRX T, [ SRR A (R T A
PRI AL X S5 TV EH R ) (O]
TSR R AL X R AL S BT Bl v o R
MR L) 5548 3 301, I 2021 4 SR I F) & COR
bR DU SEhtr %), RIELE B
(USR8 e JIE jibriz 2ty s AL R4S
o, BRI «—aff — 7 R, INRHEEEUR
HRAEREAR, HEBNAAL IR LI R B
LA SEA R FE IR P e, KR e 88
AL, et PR [RlS, BRI AT H
TG, & IR HATIE O R 2 i [
IRACME DX Sk S AF AR AL, TR R eI 22 35F
RIEHIH BN
WA 7 T, SRR 2 T3 TR I
WU BB . B ey i, SRR T

=5
S
s

2016 SRl LA N BN R T %

JA B8 PR A 2R S b SO R AR B
s PR R L RS E | B E ;s 2019
FHE CRT 8 EA M AT NS
WY, B EmREALATE G E . BEE
BT, MR BUR 42 SE it TS 5080 B
T 2019 il RE 7 (O T A St ST S e
1By =SV IR 1Y A < o K ANRE SOU N o
w A SRCE AR R 2020 4, REILAE H
BARET VAL A SRS B A AR S
RISV . SUR0aAT I TUH SCH 800
Y BEAF R R AN, I8 R B ST P
G BRI OR B B Ak

BUGfISE BGRB8 N E U
RN IHORAT Jy, AT X2 GRS LA iR
R, 55 D XU 7 4555 22 J7 TR H
TR e, T BUR TS B I S SR
T BURMAE UL B R Fa . BRI A8 BEIHAAT
(BRI e NRBUG A B R T ENR BRI
BURF PG 55 AR AL B TS RE D) A R
JAT AR N RBUR Ip A 2% T — 25 ISR BUR 1k
55 M B i AL i TARR R L) BRILE
B T BUNTERT ST B FA TN, #3748

Wi B=2fi s S P &, #5217 1 % CFr
K IR (EK) % L) o IV (—
O 15155 STl o A, SRORVTAE EE ST A%
PAT RS B4« FLASHLR] 7, 8 574 Rl 1)
AT [ T B R A | B AR B SS R
HAHBER I HEE TAENLR, G PPP & 4F
1TH, MEER BRI %2507 b vkt AR
FHZEfE, I SE BT A48 R e 55 I8, &
B TR HAL AR (7 25 KU, SRR Th B 55200
7o

MRE, BRI S E AW e,
KT 2 A Rt 25 KU M e it s
155 WU By Y SR it 1 fR B

B MBS

1. W AR

Har, FEsrRgR, A m. B 8/
FBATEA RS, BT ESAT “—RBUT—%
T JE I, AHREHE, T ECSEAT T B o
(TR K437 v e 7 Do 5 g WA S T
T8 20 S 48 AT 25 0 B S2 Y6 ) P 48 EURT B
iy, B A BURH AL R R B e, ind &5,
HAEW B . R BB, Lo a4
Bl WA (RS ST, HE %I
Bt BRI BT E . &S, MO BUR
ATEONEk s, T BT E R 0 72 ) b
Ko

H g 5 ORI A IR 53

e 5 BT NI 53 BL 1994 45K
AT 10 23 B30 0 WA B0 AR SR A A A, BSOS N 4y
SRR R S ON b BURF T s N e
REURF 577 BUR LN . Horpr, iR BUR
IE] 7 WSO N B SO ¥ AR VA B B R0 B (B
TH B R B BRI . R AT A
SR A AR H SR B CRLFE BT 9L
AT AR R iRl 45 Hb I BUR EDE RN
55 03 A FH S STl A VR SRV
55 e ZERRR S EDTER S B B o P
R LRI ERAEHEBNSE: PR BT S
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H T BRI BRI E R A 3 B
ANNFTRBL,  HoA Al 3 B A~ A BT #3 8
J5H 717 60%: 40%[1 LA 4% . 2016 4F 5
HAMHATE SOl s 5, FoEHri% 50:
50 [ A A 3G AERLON -

R AHER

BT A S 1) Ab IR B o R
ARG XA R o al, DA E
T EE AN RS, IR Rr A ok
BURF I3 7 AR B e VTA8 W BUT 35 2 A3 111
2018—2020 4 (BEIRIT AL 444 A8 A2 A Lk
HY 5 2018—2020 4, HEIRITA 503k L4
FNBHUSN 3090.48 12.7T.3325.61 127011 4148.53
.76, Hor, FERESATUWN S il b5 R Bk
AIE] 95.61%- 95.84%H1 91.19%, #5F% 3 ATUN
.

%2 BRITEFIFEBANHPANRE A (BA5: L)

BN BTt 6737.97 | 6761.62 | 7981.78
—IRAFETRE S St 5984.38 5975.27 6626.64
BUR L4 5 H St 747.88 770.56 1341.91
EE RALE LA 5.71 15.79 13.23

AT H S 6737.97 | 6761.62 | 7981.78

E: REEZWAINITHK
FHRR: BRI 2018—2020 4 4 4 Fo o A B Bk

MUK EERI KT, 2018—2020 4F, HEJRIT
BB LA — A FETRE RN F, — A
FEFRR N T E BT A BN S i
5 LT 80.00%. 2020 4, SBRITA A EIR
NS, — AT ST BUR T2
SURN SR E A BEAR LB U S & 21
N 83.02%- 16.81%A11 0.17%.

R4 BRITE ABEMBORAN LT (45 L)

FEER 2018 48 | 2019 4F | 2020 £&£

LA RN B it

(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8) 598438 5975.27| 6626.64

1.1 — A FETE YN

A0 0w 1282.60 | 1262.76 | 1152.51

BH 2018 4F | 20194 | 2020 4F 111 BN 980.80| 924.40| 811.92
—fE AT EEABIRA 3073.54 | 3305.69 | 3901.83 1.1.2 FERBLIRAN 301.79 | 338.35| 340.59
LIRIEHIN 118.58 118.58 118.58 1.2 BN 3073.54 | 3305.69| 3901.83
2HR AP 2054.96 | 3187.11 | 3783.25 1.3 fpf=fi B e — il s BAFSR 022| 197|001
21 MBI | 179783 | 300725 | 3sases 4 HOUHOED FFAIAR 000 0.00] 000
15 RAELR 403.95| 438.64| 394.66

2.2 BRSO 1157.12 | 179.86 | 237.56 -
16 ANE & 52.84| 107.39 99.91
ﬁzﬁﬁ%ﬁﬁﬁ AN 16.94 19.92 | 246.70 RITI5N 92280 6826 1550

PR E R 5

L&frh. UBRREA AR AT 0.00 0.00 | 235.00 1.8 FHFE R E Y A4 226.45| 230.56| 258.87
it 3090.48 | 3325.61 | 4148.53 2. RSB B3t 747.88 | 770.56 | 1341.91

E: REZRWEANTHK
TR R R BAILAY 2018—2020 F 4 4 Fof A Kk H

BARE, PRI BOS BT RS SR
B, 0TI BN T A R R .

2. Mo WEUK Z AL

PR 5B VT 48 W BT WX S A A 1R 2018 —
2020 4 (ERITAE BB ME REITBURED
ST AR A EE T OO /S R B —
PR FETR BN/ S BURFPE RS IRN /3
R R A B ARG B WO/ S R

k3 BRI S BRI BAT A ($f5: ACA)

iH 2018 €E | 20194 | 20204
— R ARSI St 5984.38 597527 6626.64
BURF RGN St 747.88 770.56 1341.91
FEA B AZERAN AT 5.71 15.79 13.23

(2.1+2.2+2.3+2.4+2.5+2.6)

2.1 BURFHEEE SR 357.06 | 377.87| 449.44
e E A B EAREIE RN | 23523 | 286.96| 395.89
EATIBAT TN 41.67 29.31 323

2.2 EZAhBhYSN 16.94 19.92 | 246.70

N o P E RS S AU 0.00 0.00| 235.00

2.3 FHERBEHR LIS LELSR 0.90 0.65 0.11

2.4 FAESESR 78.97 9478 | 108.01

2.5 NTE 4 0.34 0.34 224

2.6 fii FIN 293.67| 277.00| 535.41

SERBRALERAN LT 5.71 1579 13.23

4 LR ESBN BT 782.56 | 1041.04 | 1084.63

WBURA Bt (1+2+3) 6737.97 | 6761.62| 7981.78

E: 1. REZWARNFR; 2.2018—2020 &, B ALY Bk
WF e LFLERH 22,007 T
FHRR: BRI 2018—2020 4 4 4 fo b KB M Bk E

M HERISRE, 2018—2020 4F, T

B WS R THPL— REA ISR SO S e
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2020 F— A LTE S H ATE 5 T 83.02%. i
A, BORITEMBC BT REE, FEY
HEWK 8.84%.

MBS & G, 2018 —2020 4 BYT
BB 2020 45, BBITAE—BRA
TR RS54 454.43 1070, BURFHEIRE & TS
AUh R 13023 1070, BRI B 58 it
BLRLF, BA—EMTE R, FEhTEA
Grth AR &

(1) —fEAE TR A

2018—2020 4, HAITHE —MRALTE L
NI 5984.38 4476 5975.27 fZ70H
6626.64 /.70, [FIH, HERITH—M AR
N3N 1282.60 12.761262.76 A2 7E A1 1152.51
{258, Hrb 2020 EFIEE TR 8.73%, EEAZH
AR B I B DL S I B AN S IR S TR 3R 4
GR . 2020 4F, BRITE — AR
FRA T2 31 METHRIEE 25 A, AT N
Ko 2020 4F, BWITA — A IEHUR SN &
i BB 3901.83 {2 7T, [EELHEK
18.03%, JELLIEHEIKES .

T — M A LR LB
F, 2018—2020 FEBLUUN &5 EE 73514 76.47%-
73.20%H01 70.45% . VLA EARBM N HEERL
MV 38, 2020 4E3EE BRI L BT3B A
T BRIT A BN 46.63%; BEAL, 3
A A b R B2 = TR OSN
Eit BT 2020 FEBUIRNTT 25.11%,
BEPERL & EEN 5.91%. 2018—2020 4F, HRIT
B ARSNGB A B ()
BN TIUN A7 EEE I 2R
NHIETBSNR S, 2020 4F_F & P35 A& it
i RV AR AEFLN Y 83.01%

2018—2020 4, HEWITHE —BRALHHE L
T B N B B 2018 —2020 4,
AT — M A LR S PA— M A IR 25 ¢
H AL #E O s RRE AL
T AR TR R W2 X
T RMOK IR IEIE S N, 2020

FERATL AT 472834 1276, H— KA
HAE S H AT 86.77%.
2018—2020 4, EWITHEMEHALGHE (—
FEASLTERNAS T — AL TE S H AT
HHT R, 25008 27.43%. 25.20%1 21.15%.
BT W E 4 e 1585

KRS BRIIAE BN ETE I G AR L

($15: fet)

5H | 20184 | 20194 | 20204
FELH:

— ARG S 307.61 301.00 | 321.04

[ 5.52 4.66 4.48

A A 24722 | 253.86 | 264.25

HEH 544.38 | 555.13 562.42

Bl EOR 39.52 42.16 4298

immmﬁwﬂzlxé%%t% 46.20 5470 5837

SRS | 1024.09 | 111327 | 1350.85

PR g S 301.00 | 314.42 | 401.19

T REFMR S 154.09 | 211.06 | 220.27

IR 24X 415770 | 555.79 | 444.84

LA 834.47 | 881.99 | 914.53

e ip 244.71 220.61 248.95

FHE RIS B ST 90.18 9276 | 103.58

Tl R 25 25 5 18.38 10.90 19.47

SRS H 234 7.59 8.46

B H AL IX S H 3.69 3.45 3.21

img‘%"ﬁﬁﬁﬁ%%% 32.44 36.82 26.98

3 55 PRI S H 240.96 | 166.90 | 227.77

AR A At 2% S 54.65 47.26 63.60

i*ﬁ%ﬁmﬁ&rj%%ﬁ 3049 3713

HASH 497 2.78 0.99

BS54RS H 63.95 103.36 | 123.37

5155 AT 0.69 0.61 0.67

—RARTE AT 4676.75 | 5011.56 | 5449.41

R BRI 22.49 29.27 30.02

i 5B A 66529 | 209.91 341.21

ZHEUA R TR A 4 178.91 329.54 | 350.63

LR 438.64 | 394.66 | 454.43

A 0.34 0.33 0.98

HoAth 1.96 0.01 -0.05

— R ALTE S H a8t 5984.38 | 597527 | 6626.64

Eolo —RNEF B P e h AR TS A
FREFEBR—ARARZLE AL AES; 2. REZFEUEIAN
Pt 3

TR RIR: B AILE 2018—2020 SF 4 4 Fo A B Bk H

RGBT A BUF M I 1 (e T B
L4 2021 SE PR HATIE AN 2022 RS E S
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PIFRED 5 2021 4F, HITAE —M AL IL
A 1300.5 1276, MK 12.8%; —BAILTIHE L
H 5104.5 1270, FF% 6.3%, 55 E S EUH Rk
RS AT SR — MR R A R S5 4R 91 S SR 1A
BN E K 8.5%.

AR, BRILAE — R A ILTE R
KAEF4 [ R, 2018—2020 SEF N
BB — M A LIRS KDL R A S
N, PREEFISGE A SRS W H
BREJTETS, R BN BINAR PEAC

(2) B AR

2018—2020 4, HWITABUN MR ST
N ST 5h 747.88 1275 770.56 12 I5H1
1341.91 170, FHEEHEK 33.95%. HH,
2020 “FE[A ELIEK: 74.15%, £ 8 R LERFIEK
FIABE (1) B0 R Sl [ 5t 2 A S AP BA B R AT K
FREL 252 s, 2018—2020 4F, BITH
BUR PR IE S U U 23 KBS, 2018—2020
BN 357.06 1278 377.87 12T 449.44 12,
JG, Herp [EA U A RO 230 o BUR
PEIE ST 65.88%-75.94%F1 88.09%,
BN RS TR EZORIE; R, 2
T8 ZEARIBAT IR EE R %, 435108 41.67
{278 29.31 4276 3.23 1275, 2020 4N P
%, FEREHEERBIT RAFAENBUNE
BN FTEL

2020 4, BRI HBUFMHIEE X HAT
1048.04 12,76, VIR 24X NTE, HRSCH
PENEE KR (R ab 1B ok 11 A - D s e s 1 4
5 53 e HE I S DL LA S i, RS R
130.23 1270, BURFHEIE L T T R 1598

K6 BRITAE BT S Tk AR AF L

ACIBIEH S 61.51 63.86 45.52
Ui ZRps S 12.40 29.78 47.08
BURERS ) 53 R 0 5 0.00 0.00 | 189.79
HARH 23.07 70.06 | 158.02
B RS AT 516.71 | 574.93 | 1048.04
B 4 4522 60.98 87.07
A 90.52 26.54 76.57
Rt B e MGTR4E R 0.65 0.11 0.00
IEALE R 9478 | 108.01 | 130.23
BUR R &S Bt 747.88 | 770.56 | 1341.91

(¥$45: f2n)
m H 2018 4F | 2019 4F | 2020 4
IR 2 A X 419.72 | 41122 | 607.64

Horr: BT A PR LR
N BB R S50 2 HER | 36412 | 20052 | 306.27
S

Ik i ik b O B X R

38.02 0.00 | 226.12
WA S5 N Z IR S

M X B0 L TSRO 22

0.00 | 118.04 31.80
HER S

E: L AAX RO T SR, AR X
e Rk, AR LS h, 5L HSE; 2
RBEZV9A BANPTE

TR RR: BAILY 2018—2020 F 4 4 Ao h A0 Kk F

IR BRI A BUF PR (T 2%
L4 2021 FFEPUEPATIB LA 2022 FFTE R4
), 2021 4, HEBITABURMHERE ST
N 370.3 12T, FF%17.6%, EEZEE i
B LR R FERZ A o

MARE, B T AU RNy B
TLA8 BURF M 3 4 TR RN 1) 2 BRI, 5 b e
T 3 B I SN2 A — E i . 2018 —
2020 4, R TLAE BUR I 25 G T SN B4 2
WK, 2021 452 DRSO TR BRI
VAT 1 8

(3) BAFTAZEMAMKEER

2018—2020 4, MV EA RAZE I
NETH 5128 5.71 1276 15.79 12 70R1 13.23 14
JC CEZENFEBNFRA] . RS F4E
540, HIFBURN ST ELE R /N 2020 4,

IR EA WAL E WA AL R 1.49 /47T,

(4) REEZ

RYE (ST BV 2021 FEFREHATH I
A 2022 FEFEEEMRE D) , i 2022 4R
JeITA e — M A SISO 1385 1276, MK
6.5%; —MAILTE S H 4814.9 /470 (AEFE
g R 35 i TEVESR N TR IR 36 A2 SO AT 4N
K 4.8%. Tt 2022 4B IBVTE 52 RBUR M
FETEIN 411.8 1270, K 11.2%. Tt
2022 4 BV B AL E WHEILN 14.6 12
TG, MK 262.2%; EAEARSEHHECH 11.1
fe.75, K 28.2%.
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Ny RERR

1. ¥ B4 fide

2018—2020 4, HBIWVTAEBUM TS A
Wi, #Z 2020 4°)f K 5684.52 1276, H
— R fiid% 405132 1270, 5 71.27%; L L5
1633.20 127G, 15 28.73%. 2020 fFJiE, BWIT
BB 5 IR AE A 31 MR RATBUX
255 24, RS IAREUN.

AT 2018—20204F &, BT 4 B HEAR 41 AL

(%45 fL7L)
mH 2018 5FJE | 20195 | 2020 £/
HITBUR 55 4116.49 4748.60 5684.52
e — sy 3187.59 3573.79 4051.32
LI 928.91 1174.81 1633.20

E: REZWAENTHR

KA R B ALY 2018—2020 4 4 4 4o 4 KB Bk H
M RBUM A 55 57 R B, 2020 R,

TAT B BUN AL A5 5% 702.12 1476, 5 12.35%;

%% 4982.40 127, 15 87.65%.

A8 20204 & 2T Mo T BUR R 4 AL
(#45: 1)
) e BURF 55
BAL 702.12
B BU 4982.40
it 5684.52

FHRB: EAITE 2018—2020 4 4 4 Aol AR Bk K

FRAE B RVT A BUN i 55 B SCF, M
S RERAE, BEILEABUFGSEERT
S T T R .
HARKE, 15 2020 FRBUF 645+, FHTTHE
i 1484.4 12t, TREEMEAEDS 964.4 1470, =
Wik 933.9 {276, L Hufik% 568.0 147G, VY
Z R BURFA5 45 BT 69.5%

555 BRATT TR, 28 [E 45 Bedthif, 2020 422
eI BURF 5 45 BR AN 5899.61 1278, #2019
TEHE N 960.00 f47t. A 2020 K, BT
B BUR UG 8 ST %% B 80A 5684.52 12
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