T

&4 (20221 2805 &

IR TA R et A R A T 5T 2022 FE BT EI 2 X
BETfA (N\#) -2022 FERTHBFETMEF (TH) B
B RR AT G it (i, #E 2022 FERAEITEW S KR
EfEE (N\H) -2022 S ERITE B ETUEEF (+31) thiz
IR A AAA,

g N




ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

2022 FERIEHZ AREIGRE (J\HD) —
2022 FERTHABUFEDGRS (+HHD EHTERIRS

mITHAR | R | EH
&) () | %%

25.4347 10 AAA

TR RETE]: 2022 45 A 12 B

ARIFRIERBITR A, HEL:

2 R A
7 BURHAE FVEZ T 25 V3.0.202006
b7 EURHE FVF AT V3.0.202006

E: BRI A T B AR AR A Y S ARE TAZER AT
kL& 8

FRFRARBIT R R EER «

R PER aa* WRER AAA
\ W AR |, VO
WA gm | Ez WhER e
| x| 2
Lo S %%ﬁﬁ
prpam | g | SO [SRREFRRE
® P
BOR A BT 2
ISR WS ) 3
KAigs A | F3
K TN 3
T FERAEH F
SR 2

EBFRBAEEREHIKES XS A AL B C. D,
E. F 36 MR, EBRFIFMRISAH 64, 1 R
¥F, 6 AR E; MEE ) A F R IKES X 2% Fl
—FT 2T AR, EBRAFFMNNSATH, | Bk
W, T MR E; ME RSN L Z ST
W4 TR AT B 48 TR AL R

FRLEL

BT BIITE M BARET R BT ESE .
RIFMBURIGEE, B REPEROAERAR (LR
fRIFR “BESHHE7 ) N 2022 SFBRITEI 2 K+
Tifiids O\ —2022 R RITEA BN OGS (+
B (BURRIRR “AEIEDUGESE” O B R ZIER
KSR, e 2022 FERITE S KL
OB —2022 FREBITEBUN LIS (HHD 1
ERSEYH AAA.

TR =

1. BIRITAN T A E A X, A [ A DA
T i e 2R o ) AT BLX, AR AR Tl Skt
SIS PR B R 22— o R B 2 T R AR
AR —, ARTIREIR R, R RS
Jrb R R, RREAT B SR BURAE BT 4 S BUR
LVl P NS

2. JEEER, ML astielkk, FERAR
WINHAT KRS T AR KM (EZEA E .
AURFEAT S BEURRG S AR R AN AR R R
M, RRGFHH G —E KT

3. LR, ML ELGEM AW 95, Xt
BT WAL ST IBFEI R — A ST Fr
BN, WS REIESS; B A AL AR
NFEBURESE GO B BRIV, AR 7 117 79
] BERT S BN 7 A — S R

4. IR BIRIT A BUN 155 MBS 1<, B0k
155 St — B NBEBUR 655 AR, R L
T BUR 55 BT KU B VAL, A 1A 657 55 U R 45

5. AR D5t R SR UR AN N BURF I3 S TR
B, BRI BUR R G TSN R A T 7 1)
TRBEREIE o

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

75 BT & A 415 R AR

SRl L B AR K
BR#E: lianhe@lhratings.com
HiE: 010-85679696

fEE: 010-85679228

ok b TR ZEE 19 KB 2 5+
B AR X B 17 & (100022)

Pk : www.lhratings.com

6. AL T B 01 0 < R U N S0 H A Y
N, MRIEIISE, ST H U R AT 2 o A7
SRR AAT B /R HERITH FUYI R SEEL
(] L USR] e 2000 H 2 ek e L T H IS B 1 DLAE R R
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%l)ZEFEE{EiEﬁ 45 40 10
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)ﬁyﬁ’* B 4.7 6.3 36
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2022 FERTEAWMZ AREIURS (J\HY) —2022 F2£
IR BTEIGES (H8) ESRITRRSG

—. EFER

HOITA, TRIFR« 2B, A& b 8 RATEUX
BENME IRIET o« BRI AT [ AR X,
FEENZEH HIRX, MEAEARSE, REAILH
% Wi, BT 47.30 35 A E (B
R FF XRIRAUS XD, REERG JRVE T 5555 A /R
W PRI 12 MR AR I HLIX .
R (2021 4B T H ERAEFHH2 KRS
TEARY , BZE 2021 K, BRITEFEEAND
3125.0 J3 N Horr, i £ A H2052.8 /1N,
HEAEN K 65.69%. 2021 4, B piT 4 s
H X A 77 IS E 14879.2 4478, & AT LA i 115,
Eb 2020 FEHEK: 6.1%; NHIHBIX A= B4l N 4.76
Jigt. 2021 4F, HIRITAE AR R AL SR
N 2.72 376, b 2020 K 9.1%., Hor,
W AR R SCRCIRON 3.36 fiTG, Lt
2020 FHK 8.1%; LAY AE i I m] SRR
A 1.79 157G, b 2020 £E8K: 10.6%.

T AE NRBUF L : BRI A IRTE
TEE R X Pl % 202 5.

= BNEFEHERMES T

1. % WL R IRBE A 22 315 4T B R
2022 F—Z=FF, WPEZDE KR T R E A

HRIASE R IR AN E VRN R, A P A
T SRRETEITNGE, RGHEBEE R
PR REIRAE KSR I W T I KR IS
] A 22 3t B KR S, T 37 3 A R el P
BN, et I BE K N AT IS 7R
FEMHERT, “RNK. RmiY” oy K

SR, TR KR IZ I S T

SWPEE, 2022 F—F, HEENE
;R RME 27.02 THLTG, FAVEMIHE, FIHIGK
4.80%, B EZEFEATFAINIED (5.19%) ART
[E] 9% s FRELIE K 1.30%, s T B 4E [F3H (0.50%)
{HAS KR HT 2019 SE7KF (1.70%)

=Rk, B=PEREBERELK.
2022 HE—FFF, - LI nAE F g
TN 6.00%F1 5.80%, L ARMA " SRR E,
8 3 H 22 My il KRB E K g, 5l
HILR= 45 7, R —ZR B T AR P2 Bl — 5 1)
i 25 B8 =P ME I E A LL 3G 4.00%, A K&
- AE AP AT AR (4.57%) KBNS RT 2019
EIKF (7.20%) 5 Hfil R R 55 4k 52 21 oK
o

k1 2021 —%E 22022 F—FFE+E 2255

HE 2021 £ 2221 o 2021 o 2021 £ 2022 5

—FE ZEE = ey —F
GDP &8 (FZL) 24.80 28.15 28.99 3242 27.02
GDP 33&E (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PR - T3 nEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
BB R RE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
PR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
AT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
SR (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERHFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327

L mim R W, AR B R R B ATH LEAT M FI B, P A #, TH

JA 64 2021 47 S 3 353k 24 2019 S5 B A 03+ 5069 JUAT T3 35 K
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HOHEE (%) 48.78 38.51 32.88 29.87 15.80
HOME (%) 29.40 36.79 32.52 30.04 9.60
CPI #IB (%) 0.00 0.50 0.60 0.90 1.10
PPI KIiE (%) 2.10 5.10 6.70 8.10 8.70
HRFEEEE (%) 12.30 11.00 10.00 10.30 10.60
— R AFETRERNIEE (%) 24.20 21.80 16.30 10.70 8.60
—RRAFLTAE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WEEERIVE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

E: |.GDP 8 h LM, Hpbddgihh RitRligik; 2.GDP EHBEIUMHIE, Rl e ZMt i, 3. vigak, dtosgsin k
ARG, 4AERRAEIGE . AR ER LEA IR, 5.0 EERANT LEMPNIGE A LIRF IFE; 62021 FHHEFIET N AR

ERSTEEY

FHRR: KOETERBEREITR. PEARBATA Wind S35 %2
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FE B B A T AR AL, H A RRFR
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b S 10.87 Ji12 TG, [FIEIEK 3.27%,
Jo bAF [ P I G HOK S (4.14%) , 2L
& 3 A, R R R G R RS
WP, AT RO . BT, 2022
ZE R A [ e TR OIS ) 10.49 T2
JG, [AILLIEK 9.30%, 4b-FAxtEfhr. Hd, 5
=T R AR B AR SRR FE R IR R T,
PRI T “Fasl” BORR A B PE R s &
B Aabmtr, 2 3 HiAbREE . A7,
H IR s AU . 2022 4F— 2 Fh [ 1%

Witk O A 1.48 Ji4035 00, RIS K 13.00%.

Horp, 1 8209.20 123670, [AHEHE K 15.80%;
#11 6579.80 12370, [FIELIEK 9.60%; 57 5 /I
7% 1629.40 1237

CPI [F bk A A-FEe, PPI [E ELRKIEZ
HEl¥%. 2022 4£—Z& CPI ALK 1.10%,
AN R O N TS O R | S 28 Y S T
HEBHH) EAT 73 6] . —Z=FE PPI [A] LLIG K 8.70%,
5 H () bt 398 38 [0 7 0 B A7 Wi s PPT B EL i %
BT, BATEN 3, WONBLE K 146 T Hh
GRS R 2R T EUE bR Re IR A 4B N kR
TV, A E NIRRT g
JB A AT AN BT

HBREY K, WBHWETZHE. 2022
SR AR 12.06 JifZot, B4R
FIAZ 1 1.77 Jifdo0; 3 A ARAESAF &R

FhiEK 10.60%, HEFL FFARE 030 NME S
Mo MEEKIE, THBURT B 5 BB (5 57 15 fil %
Kig¥hi, By k3R 257, —=F
JEE WURT 5 7 4 b 8 A ARL A B4 ] HH 22 3 9238
2700 FABSTHER R ALFERT SR L B R HIN
B T SRR AN A A5 95 14 i 5 5B 4 [ 1A 43 22
14 4258 12.70F1 4050 17T

BN ZIT S, RASFE IR
XHBINE G, 2022 F R, 2EH—K
ANFEFHEILN 6.20 Jifeot, [FHEK 8.60%,
BN ST S AP RS Hodr, 4 ERIR
525 Jifeot, [AHEK 7.70%, FERZ T
MR B, AR 3E M ANl A
U S 2 S it A5 R R A T B NI TR . 32
W7, 2022 FF—2Z=FE A [ — A LR S H
6.36 Jifle.ot, ALK 8.30%, NAETHE N
23.80%, #EFELL EAERBIIIER 0.30 AN 4R,
RAESEE O AR T A 1IREE, Bl
Ry HE LMK S OREATY . A
Y HFE K 22.40%. 8.50%. 8.40%-
6.80%- 6.20%.

R ERFMK, BRI EEK.
2022 S, WHEIHE R RIEN 5.53%,
He 1 AL 2 Al sk tese, kil
539N 5.30%- 5.50%, Bk BERBIKSE,
Lo/ iE BT, AT AR A 1 3 A BA
KR ZE R INE, WEEAE KRR TR
5.80%, B LEFRM T 0.50 NEH M, Rt
WIE I E G K. 2022 F—ZFfF, EEFERA
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SRR e K
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S R Bk . SRIBCAH BT O T8 B 4 5 [
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1. RRA Ak

HORITAN T EZR b X, 2 E L
Uiy DA R i b B R B 18 AT BUX, AR>S AR L
2 TS SRS I B SR 2 — . S KA
SRR, BRI T A %, i
CRE IS . ABRTTI, AR 2020 K,
ORI AR 168118.7 A B, A& E%R

W2t Al 5470.6 AHL, Hr “71118” M Al
WA 4 2% i A B LA B RV A8 i s 8 o
2020 4, HEWVLAE T8 BE R 2508 i A i =
542 fLNAH, FEILTRE 61.1%; AitWizc
iy B % 1 694.0 i B, [F LR F% 12.7%. 2k
PRITI, B 2020 GRS, REVLEBEgIZE B
2 6781 A H, HomEndeks B 1129 AH.
2020 4, HEWVLAE T Uk R IR 2508 i A i &
1233 L NA R, AR 57.4%; Sk tiia
i JE) i = 839.6 AL A, [FILLINK 3.1%. fiil
OTI, #E 2020 FIK, BIRITEHA 13
BT R AN, HArG R BB 2
2H 12 MM —, FFEmig 296 %-
2020 4, HEILAR e IRNUR R A& 1644.9
FINIKR, [FIEE N B 34.4%; B teil &t & 11.6
Jing, FEERBE 17.8%. ik 15, BRITER
UF AS B FER N A DR A 2 R SR SO H%, (BT
TE P 1 X AT I IS LR A — e AR R
ARG TT T, SRR HH, MRt I8
Hy BT PR AR BREARN . BT T
FERKRBEWZ —RICPE, AREFE %1
bk, HEHBTERR 1719.54 J3 AR, &4 E G hr,
4 E BT ARG 13.45% B IT 48 AR T AR
2162.32 JiAb, FBAEES 4 £, HRARERR
47.30%, iz T ERFIKE (23.04%) 5 iR
HOTRIAR 350.10 ST AL, JEaEEE 3 A, e
MR HLTHIAR A 14.92%, He A [ b B 28 1 10 4,
HEEEEEN. BRTEKERSE 1419.9
AT, FHARSK AR 50 77 A 5L K% LA B3
it 2881 2%, WAE/KI AR 1177 A B A UL E
TH 253 o BT HA ARG
A 84 B, 4 [ A W B R At B0 Fh 1) 36.52%:
KPR HH H AT 2 A 1 i <
VT AR A v [ )5 Tl SRR
A —, EEFRKRESR T EAEER
HAT,  E SRAEAT 8 40 40 % e R RN S R K
XF FR VT A8 50 4 2 R B 7 Ml 25 4 e 2k 2
THEAEM. 2016 4F, H3tdde, HERAAm
) (ST AR AR AL X 2522 Tk I 75
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TR HHARIMXEF FTEAKR, #5
Ak AR Al A 7 e R e, AL PR IR IR
R — 0 B, 2GS RORTEh AN e IHE)
TS A FAVETT e SR, 5 PR T i 11 I e
AP, RS TR R R
Z LA A Z K, HESIARALH XN DL
BRUFHARE, B PR B AR, K
SCFFRE TR, IRANMEDE 5L AR
o, BRI RIS 55— i 7l B g,
XU RS2 T XM @ XIS T = . (E
Refr it = & R+ DA T LA 2035
Fm st HARPE) D3R M ACIEIR M Z NPk
RFEIAAON, ATiE REs E SO 22 “ Ik
R s IR AR B OR 1L, FUEAL R AL 58
R RS, USRI HIE S SIS
P, BB R RS, KR R FE IR |
AR IR AR G, 3T 38 BAT EBRE 71
UK TR T BRI S A P M S5 i A5
PR

Bk A, BT SOE AL B R
HARIEFEE, HEFBKHs) A EFIAD)
JIURES A FVETR JE SR, [ SR AR s
R IR 25 it 2 R S M G v 1
A& AR

2. RIRZFR AP

WL R A RRP R, &It aafabiy
K, BT A X AR P BB 2012 4269 11015.8
{2 TEKZE 2021 4E (1) 14879.2 1278, FE4H 31
MEPATEX CRGuTHEHS T S IS5,
FED hHEA S 25 £, SR EEAE TiK
o 2021 4F, BRITA X A= R AT e
TR, B 2020 FFEIEK 6.1%, #4AEFEAK
A 2.0 N G5 s ITAER, R BT A
I 2 B 22 A0 56 ER] 35 0T BRI TR A K
JEIL 2 H29, 2013 SELISK, HERITRAH
B AR T A E KR

B 1 BRI X A BRI
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B 28 5F R B kg, BRI AR
=P EE R 2012 £E11) 19.2:46.3:34.5 1A%
2021 4E 23.3:26.7:50.0, Ferhag—. =k
FhE 23 KEads, o E PR R K.

AT TR 5 I BRIRIE 3 S AR STl 5 AF

WRITAERHR T LML T, K%, BN SH
g TR R RIEE R G R AT EE, 2018
—2020 4F, HIRITAE LAV 5 58 3266.7
127G 3334.0 12701 3144.0 1276, TR, %
TG NATIE I BER GIRAL v . A0 AR 76l
FERE R AR SMBIR B R R, R E M
BEDL B TS K= ), R (BRITEE
Rt KRG AD),2019—2021 4,
SR FUBE DL b b 8 in AR 43 591 1) B B K
2.8%- 3.3%H1 7.3%. A (BT EREG
itk 2 R RS DU FAFEMRIAT 2035 43z 55t
HFRNELD) , SRV A g Lol ik &,
AR GO AT 5 s A BRI
24 4 K r, A E B ARUE R
Fraels REFMR 3 KBRS, AR T
T K% RGRENR 3 KIERE =L, JEA
TERHT 3 R R el gt . [Fy, DAREE
15 ANTFACG = 8%, InRIT i Aol Ak 7=
AR N L AR AR SEE P BRI R ARG
RN 2 AN L= 868, HEsh ettt
AR AR eSS €5 apsi
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T S DUl Ay = o FrEbl A B
TATE T S5 R, BRI AR AR 45 k3% i
FeE B, RhsieRair K EE
77 TR, BILARI SRR, (25
S 1 0 OV A R K. 2019—2021
T, BRRYTAR 43 3 SE DL A N 2683.8 447
1644.4 12,761 1345.1 42.7T, 53 )[Rl EE G 19.6%
TBE 38.6%F1 FB& 18.2%. F3Hir=nidy s,
2019—2021 4, VLA R bbb 8 B A R4
B, 43N 1684.5 iU K. 1494.4 Ji V5
KA 1348.1 J3~FJ5K, B B35 FRE 12.0%-
11.3%F1 9.8%; 5 Hu™ H KA 05 FAA B3,
4354 958.0 127G+ 982.9 12 7CH1 936.0 12.7C,
b B4R K 1.4% 3K 2.6%A11F % 4.8%.

B, HERAEHDO

2008—2017 4, HEIpITA EAE R EA i
SO WL E) ETF, 2009 4F DLk B AT Al
i 23 R 5 i T A E P KPR
BRAEE LRGN, BRIAE
RIS BRSO S o hish. 2017 4, B
VLA 5E R 2 B P~ $0% 11079.7 1276, Wk
K 6.2%. 2018—2021 4F, B RITH [ < ¥
FEREBEEL BRI R BE 4.7%. 1K 6.3%. WK
3.6%FIIEK: 6.4%. 2021 4F, SRV [ & %77
g, B 2 =R R g K 5.6%.
14.5%F1 2.2%, He Fp S At 4t 5 72 3K 10.3%

B2 BATHERAYREARLHFEHRL

o
2008SF 20094F 201045 201155 201255 201355 20145F 201558 20164F 201745

——— T A HE A AR (%) e R B 2R

LEBFRARECH  —— LEBEEBECH

¥R BR%TH

W Bt IRV A GF K B HES) ),
AR R BBV A A 20 o i 2 DB BT sl
2019—2021 5, HEIRITAA 7 B SB At 200 9 0
FAE K 5603.9 12,7 5092.3 12 T0H 5542.9 12,

I, [ HEAr A K 6.2% T F% 9.1% A1 K: 8.8%.
2021 4F, HARITAEEAER R SRR
27159 Jt, FE 2020 FEHEK 9.1%, IRERAIAAS
B R AN SR 43 3R 33646 G Al
17889 7T, Lt 2020 F43 MG 8.1%F1 10.6%.
2021 4F, %% 2020 FFre g R S BRI
fiKEZm, BORVTE W AE R R AL AEEHE RS H
Et 2020 E1EK: 21.0%% 20636 TG; IWEEF RS
WA R R S 0 24422 JoF
15225 7T, kb 2020 473 5l 38K 19.7%H1 23.2%.

2019—2021 4%, FBIRTLAHEH HEE 7 5
N 1865.9 12.7T+ 1537.0 1Z.76H1 1995.0 /27T, [A]
LK 6.7% RNFE 17.7% 138K 29.6%.
2021 4, BIpIT A H 11 E 447.7 1278, L 2020
TEHAK 24.4%; 3 OEE 1547.3 127G, 2020
K 31.2%.

Bk LE, IEERERIIE SRR T
G EFAKOF s S =P B R KA,
B E 2R RFEES, AR, SR
iy BRIEAYE . N TR B WA I B 45 (R R
X FBRVTAE 2005 I FE T il— 7€ il 40 o

3. RIRARRIRIE

AR N BRARAT I RV O SAT R AT
(VLA SRz T (2021 ), #% 2020
SRS, BORVLAAHRAT b & BATLR 0% 7 A A7 £ i
W HIN 4.3 JIMZIR 4.2 Fideot, #2019 4
JEE 7 K 7.9%K1 8.1%; H1 7722 N 4Bl LAL %t
FERVERI A R R 1.5 Tife oo 1.4 T
.75, #2019 R 7.5%F 7.9%.

EHHES T, REE 2021 FHEBITHE
REATFFIM SR IEGT AR, B 2021 FIK,
VTR SR AN AR 34319.9 12
JG, b 2020 FERIEK 8.6%; ARSI R A
24409.5 127G, 2020 FFEMEK 8.1%.

5 FH AR /K5 T, AR A N RARAT G
IRIEFROD AT KA (BRILAE SRs Tk
(2021) ) , #E 2020 FJE, BIiTE SR
FIAR BB ERER N 2.7%, b 2019 45 FF# 0.1 A
B, AT RARAL .
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Bk LA, BRiieeilisirig, &
RN 55 SEAR LB IO RE TR SE58 0T, e RLRAF
AR, DU RS T KRR T R
JAF R

4. REK K

R (BERITEEREFMHS RS+
WA TR —O = HAFEm T HARNE)
“HIURE” BN, BREITASTHESREBR
FEAHE: RHERCE R, Jadbhlig s
JRERE, PARIRS IR 2, HFayTH
SR GEIREE RS, PEEEER B KT
AW T iR IR A R
PR R EMR R, LA IBLL . HLbR
o FEAKPAESUL RERAN “C—i—
%7, DOCHR AN ARG AR A T AL AT
JECBAE SR B A TE B, e b S VI JR VT (X
W E RV H B R0 X s M T I
BRIE, VEIRIERRG A — Rt nh
IR ARG T P S A v A S, PR i 1 47
T GO B, PRI RN 22 AR X
R A

F) 2035 s HAs A : B EQLERE A
HilE N e 4 I KRS TE, @5 REM 2 RER
NBENIE EF Gl Ao BARE TR B 4 [ 4
e, FEASLHUH A Tk, 5840, g
1, RIS TR R, &K TA5RA
FOVEEE . BHEGRE . AN SXmE . ik
e -

M. BFRIEKF

EAER, RRETTA T ISRBUR B 5 2K,
@ AT BRI, SEBBUF TR, 52
WIEATBUK, FEINPRAEE R BOBL . $2 R
IF(ERE IR . s fE A R B AL
| O A 58 3 BURF P 65 55 8 LA g T AR —
SE R o

AT B Sk S Dy T, BRI e IA K
A1 2 K ST BB RS 45 5 ek 55 i AR

T, Tk “HUEMR” oo, Ree “ZHGH.
—R. HAR” . 2018 4F, [ESBEEUN N R
T A TRTE S, BOEERATEN ) 1419 1, Rit
HUH AR AT B S 2402 T, 2020 4F 4 H,
ORI AR BN RAT (BT E N RBURETH
T NG ZHHE B AL — AT B I
) PAR (BT N REBUF TG E R
YOAE BURF S T AT R i A ARG H IR R )
BB HEBN TR BUBBL M R R R, BT 356
73 B 2020 SR, B PATER ) F 0 2889
TR A 1025 Til; 4278 “—5K MW7 — R LTELR
H RS- VI TR, B4 RS S0 ]
TRERIE 97.8%. T E ik 90.1%.

U BB W BE 7 1, 2017 441 2019 45,
ERITE MG T COTAamEdEs A
TAEMSzi LY K (ERITE NRBUFIA
FERTH—DINRE BB S A TAEM L=
LY 55, FORRFELLATENE S . ARFF NE4
HEBEULSE . BT BEHL IRSS . S5RATE, Kt
PR B SAE B RRELSR T BUR A5 77,2020 4,
T AE N BBURFBIE TP W35 R A IEUR R
6 ¥ ATBURTENE SCHE 1959 1, AT E RSG5
S o A IRk IR B AR
5 495 T,

EHRSTH, BRTLAS EsLiE (R
TLA8 A FE BAESE RATRE M) « (R
YL N BB 56 T 8 57 58 3 5745 TSIl A 2k
15 106E 75 ) I DR 0 A 2 145 8 18 1) St
BILY  CEIRTTAR AL o5 R R &
a7 DA FH S B bt i 28 M L A 1 4 e )
A CRBTT A — PRI S 245 FH o oy
RSB THE) S — RIVMEGIE, 5
WA R IR BT 4 4 205 ik R @ i,
B0 RIS AR I 7. IRmIEE L
REAKT J7 T ) SE RS AR, BT 4t
S5 R R MIEMONTT S i T R A
HIREL

“ORACIRIS” T, B4 BREN K (O TAxTH
PR AL X 52 AV TR0 « (56
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T 3CRF AR AL X A S BB B v R R R
R LY SR T 30, T 2021 4F 50 Rl = (R
AR “ IR S R, BRITER
WISt TR e L, AT A B S AT
9, BB “—ar—B%” @, P BUR
IRAeEEAR, HEZ)ARIL ARG LIHT Mk . B
TeTAR R R R SR PV B, KR 8%
AP, Rk EE R RIS, BRI EH
R 550 X, 35 1 AT & o i 1
HRAGTE DX I G RO AL, TS BRI 48 5
RIEWIHEN 7] o

WA BRI 7 T, SRR A8 2 7 T A 0
B P P BRI R T T, BRI TR T
2016 il 7 St 4 X TR ERCE T &,
J& B8 % TR LA ] A P S AT A A B
A REERI T IEE WHRIEE | BLIEE s 2019
FhE OCT e E A Sl v A 21 STt =
WY, B SR ARSATE G —E . EE
BRG], S ORYTAE WU 42 TH S5t TR S 2
T 2019 4FHil 8 T (ST AT S i T S S U
PSR LY , IiER AT A AR, 278
WSS AR R 2020 45, HBITAHH
BRI EGRE . B ARLHHEHE
BISTROAY . Giusfr itz T H SCH S0T
W B B A, B SR PR S
A ARTE R & A R A

BN EE A, BRILA NGB
R AALRAT N, B2 Bimh BE L] . ki
RG0S5 A R AT XU 977 4% 25 22 7 T i
T EARGHE, T BU 55 1 I S At
T BURAMHE DL BEOR B . BT AR B AT
(BIITANRBUN P AZRT IR BRI
ST 5 55 RIS R Ak B TS R ) L (2B
WAL N RBUR I 3 6T 33— 0 In s s v
G155 B AR TAERE L) , BRITA
FOL T BUR MR S S HATS N, T A
. B =55 B R R, #5071 9 CFF
K LIk (A L Mgk G IV (—
B i 25 KB o Ak, BRRVTAR B S A%

AT RSB 72« AL 3 ST e v 1]
DN FRAL A T B BT 5 2 F BB R 55
HHBUER AR TAENLH], JFAE PPP 1R
178, AR BUR A #2807 A AL
G, T SEBLELE 2 a6 55 R, &
I PRI AL AR 51 55 KUz, ST B 55 00 Ik
aE

BAE, BRILAE S AR, I
KIAT 2 AT R 57 55 R M I 8 e, W BURFAE
5155 WL BT R fAE 1 PR

B MESEH

1. W AR

Har, FEsrRgR, A m. B 8/
FRATERS], BT ESAT “—RBUT—2%
TRE” R, AHRHE, o SEAT T 200 B AR o
(TR RI43 7 v e 7 Do s g WA S T
T8 90 )% 48 LA 5 G0 B0 52 706 1] ER A8 IBURT P
iy, B A BURHR AL T R B e, ind a5,
HAEW B . R BB, Lo a4
Bl SRR RS TH, HASIBA
Pt BRI BGHIATE . RS, HUOTBU
ATEOEk s, T IBOICSE EE R 0 2 [ b
Ko

H g 5 ORI A R 53

e 5 BT WK S3 BL 1994 45K
AT 1 23 B o W JBUAE AR S A A4, BSOS N 2
S GRS ON « Hb s BURF T s N e
RO 577 BUR LRI . Horp, iR BUR
I 7 WSO N B SR ¥ AR VA B BRH 1Y (3
TH B R B BRI . R AT A
FAEE IR A AR SR B (R B 3L
AT AEAP VR 45 HbT7 U [ 2 U\
75 03 A PR 3T g Ve SRV
55 e ZERRR S EDTER S I B o P
B, O ERAAEBRNSE: R RBUT S
Hh 7 BURF AL N BRI E R AT BRI
AN NFEL,  Hod b B SR AAS N S8
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P51 T71% 60%: 40%[IELF 43 . 2016 4F 5
HAMHATE SO 5, o7 50:
50 [ A A 3G E RN -

RN

BT A S ) Ab IR B o R AR
IR A X A AR O, DU E
T EE AN RS, IR R A b
UM e AR BB T 48 WA T WX 3 A A FA)
2018—2020 - (BILVTAE 448 A4 A2 W I
H) 5 2018—2020 4F, HEIBITA 53Rk L
FBIUCN 3090.48 12.76+3325.61 1270 H1 4148.53
fe.75. Horb, BRSNS 0 BBk
A 95.61%- 95.84%H1 91.19%, #5532 AN
A .

A2 BRI HFFEBABPNE L (45 1)

—MRAFETRE S S 5984.38 5975.27 6626.64
RT3 HE T 747.88 770.56 1341.91
EE BALE LA 5.71 15.79 13.23

AR H B T 6737.97 | 6761.62 | 7981.78

iH 2018 £ | 20194 | 2020 &

E: RERAWAENITHK

FA SRR BRI 2018—2020 4 4K Fo o AR Bk H

MU NG RTE, 2018—2020 4E, EEJpIT
BB L — A ETE WA F, — A
FEIRE W BT E T W B ST )
5 EE IR 80.00%. 2020 4, BBV UL
N, — A FLFUR RN ST BUR
SN ST E A AR W ST & E il
N 83.02%-. 16.81%H1 0.17%.

A4 BRITAAAEMBUBAGTEL (45 D)

FEER 2018 48 | 2019 4F | 2020 4&£

LA RN B it

(1.1+1.2+1.3+1.4+1.5+1.6+1.7+1.8) 5984.38 | 5975.27| 6626.64

— A T
L1 AN 1282.60 | 1262.76 | 1152.51

(1.1.1+1.1.2)

—REAFKTE: AR 3073.54 | 3305.69 | 3901.83 1.1.1 BN 980.80 | 924.40| 811.92
LARIEHEUN 11858 | 11858 | 118.58 1.1.2 AR 301.79| 33835 340.59
2EERH AN 295496 | 318711 | 378325 12 Rgahiii 3073.54 | 3305.69 | 3901.83

2.1 — MRIEEERS SCAT I 1797.83 | 3007.25 | 3545.68 13 %{%ﬁgﬁgﬁﬁigﬁ’% 0-22 197 0.1

2.2 LI AT Ns7a2 | 17986 | 23756 — AR AR oL 0% 9%

15 RELR 403.95| 438.64| 394.66

E‘E igiﬁiﬂ ﬁf&z?jgj\ 1694 | 1992 | 24670 5 umse 5284 10739 9991
qy}; 0.00 0.00 | 235.00 1.7 iU 944.80 | 628.26| 818.84
T 309048 | 3325.61 | 414853 1.8 F A AR E A S 226.45| 230.56| 25887

E: BREZRWARNITH

T RIR: B AT 2018—2020 4 4 4 Ao K B Bk H
BRE, R BOY BT AR R S

BN, XTI BN TH T i R

2. oy MTEUK X AE L

FR % BBV W BT Sl A A I 2018 —
2020 4 (HERVTE B G ARG IFBERED
ORI M BN /S2 H a Tt B —
A FETREISN /3 T BURF PR SN /3
HE TR B BEARG E WS R TT .

A3 BRI AAAFEMBUKIMAEIL (F45: L)

HiE 2018 ¢ 2019 4 2020 4
— AN St 5984.38 5975.27 6626.64
BURF RGN St 747.88 770.56 1341.91
EHRAZERN &1 5.71 15.79 13.23
BN Bt 6737.97 6761.62 7981.78

2. B HEEE TR Bt

(2.1+2.2+2.3+2.4+2.5+2.6) e R

2.1 BURFPHERE &I 357.06 | 377.87| 449.44
Horr, EAG L HE AL RSO | 23523 | 286.96| 395.89
EATIBAT TN 41.67 2931 3.23

2.2 AN 16.94 19.92| 246.70

N s HrRe s T R S A i 0.00 0.00| 235.00

2.3 Rttt B L i LRGSR 0.90 0.65 0.11

2.4 LSRR 78.97 9478 | 108.01

2.5 NTE 4 0.34 0.34 2.24

2.6 iU 293.67| 277.00| 535.41

IERBALERAN LT 5.71 1579 13.23

4 SRR ESBAN BT 782.56 | 1041.04 | 1084.63

WBUIRN &t (1+2+3) 6737.97 | 6761.62| 7981.78

/}_ 1. REZZWAENFTE; 2.2018—2020 5, ZA L4 BH4
TR T BN 22,00 7
FH R BAITY 2018—2020 5F 4 & fo b A% Bk

M EERIRE, 2018—2020 £, BT
BB BT L — A ST ST B A 3,
2020 R A LT S H ST A T 83.02%. 1T
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=, BRITE B BT REE K,
HEWK 8.84%.

MBS P& LA, 2018—2020 4F 2 piT
BB P #T. 2020 4F, BREITE AL
TR RS54 454.43 1070, BURFIHEIE & T
24E A 13023 1470 BEIRTT A BT 5 it
MRLE, BA—wEMWERTEE, FEhTEa
Grit Rk .

(1) —fEAE TR A

2018—2020 4, FEILE —RALTE L
NI 5984.38 44706 5975.27 170 H
6626.64 10,70 R, BRITH A LRI
N3N 1282.60 12.76+1262.76 12761 1152.51
{258, FHr 2020 FFIEE TR 8.73%, EEZH
AR B I B DL S I B AN S IR S TR 3R 4
HR . 2020 4, BIRITE —BA LTSRN
FA T4 31 METRIEE 25 A, &T R
Ko 2020 4F, BVLE— B AILHE RN &
T B AN 3901.83 127G, [A LK
18.03%, MELLITAEIEKES .

TR — M A LIRS LB
F, 2018 —2020 RN &5 EL 5371 76.47%
73.20%H01 70.45% . VLA EARBM NG ERL
MV S8, 2020 4E3EE BRIV BT3B A
T o ST BN 46.63%; BL4h, 3l
LA AL BN SR = RSN
Eit BT 2020 FEBURNTT 25.11%,
BIRBLE EEA 5.91%. 2018—2020 4E, HEfpiT
AAEBMN R R, 2B il E A 5 ()
BN TIUN AT EEE I 2R
NI EHAESNE %, 2020 4F 3R DY I3 A& it
i 2RV AR AERLN Y 83.01%

2018—2020 4, HEWVLE —RALTHE L
T EIE K  NM R B 2018 —2020 4,
PRI AR — M A SRR S DL — M A IR 55 32
H AL #E O R AL
T DA TR RS WS X
I RMKSCH AR EIE s A, 2020
RN AT 472834 126, AR

P S H AT 86.77%
2018—2020 4, EWITHEMEHALGHE (—
WA FEFR NS T/ — A L E A1)
HHT R, 2508 27.43%. 25.20%F1 21.15%.
BT W E 4 e 1885

KRS BRIAE BN ETE I G AR L

($45: fot)
] | 2018 & | 2019 48 | 2020 £F
EXX ST
— ARG S 307.61 301.00 | 321.04
s 3t 5.52 4.66 4.48
AL A3 24722 | 253.86 | 264.25
HEH 54438 | 555.13 562.42
Bl EOR S 39.52 42.16 42.98
SCAR R A 5 A
- 46.20 54.70 5837
SRS H | 1024.09 | 1113.27 | 1350.85
PAERRE S H 301.00 | 314.42 | 401.19
T HEFMR S 154.09 | 211.06 | 220.27
W2 X 415770 | 555.79 | 444.84
LA 834.47 | 881.99 | 914.53
IS 244.71 220.61 248.95
R IRAS B S 90.18 92.76 103.58
Tl R 25 25 5 18.38 10.90 19.47
SRS 234 7.59 8.46
FRBhH A IX S H 3.69 3.45 3.21
AR IR RS 124 2650 2698
S '
55 PR S 240.96 166.90 | 227.77
AR A it 2% S 54.65 47.26 63.60
GE B IR BB 2049 3713
S '
FHoAh 4.97 278 0.99
R 55 A B3 63.95 103.36 123.37
i 5% RAT e S 0.69 0.61 0.67
—RARTE B AT 4676.75 | 5011.56 | 5449.41
RS 22.49 29.27 30.02
FESIE AT H 66529 | 209.91 341.21
L R AT RS 178.91 329.54 | 350.63
AL 438.64 | 394.66 | 45443
W T4 0.34 0.33 0.98
HoAth 1.96 0.01 -0.05

— R AFETE S H T 5984.38 | 5975.27 | 6626.64

Eil AT LB S e Lk B ERET T LA,
BFERBR—MF AL SRR E A E; 2. REZEEEN
ZiE:3

FA R BRI 2018—2020 4 & K Fo f KRB Bk H
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R BRIV A BUF PSRRI (T 208
TL4E 2021 SFFUEHATIH LA 2022 FFTE %
PIFRED , 2021 4F, HITAE —MRAILHUE L
A 1300.5 1276, ik 12.8%; —MBAFETIRE L
i 5104.5 1270, T 6.3%, 5% E K EBUH Rk
RS AT S — MR R A R S5 4R 91 S SR A
K 2 G K 8.5%.

BARE, BIRILA — A LTI AR
T4 R KT, 2018—2020 RN
BB — M A SETUE SO KDL R AR 23
NE, CREEFISGE ARSI M
N AL G O W e 2 N N T G i

(2) B AR

2018—2020 4, VLA BUN MR ST
N ST 5N 747.88 127G 770.56 12 I5H1
134191 {75, FHEEWEK 33.95%. H,
2020 “FE[A ELIEK: 74.15%, £ 8 R LERFIEK
FIABE (1) 02 R ol B 5t 2 % ST AP BA B R AT K
AL 55 T E . 2018—2020 4, BRITH
B G TR N K3, 2018—2020
BN 357.06 1278 377.87 12T 449.44 12,
JG, Herp [EA U A RO 230 o BUR
PEIE ST 65.88%-75.94%F11 88.09%,
FE UM IE S AR (0 £ ZORVE,; I, 2
T T8 ZEARIEAT UGB T, 43318 41.67
{278 29.31 4276 3.23 1275, 2020 4N P
%, FERGEEERBAT RAFAENBUNE
FEUWNFTEL .

2020 “F, BRITHBUNMIEE X HAT
1048.04 10,76, VIR Z+EXSCHNE, HRSCH
EEECEEm . SR H Uk
5 53 e HE I S DL LA S i, RS R
130.23 147G, WU 143 4 S T RE 15

A6 BRI BTSSR L

T3 45 WO 2 HE (¥ S H

B P X 80 T R RN 22 000 | 1180 3180
HE
ACIB IS H 61.51 63.86 45.52
AT B3 12.40 29.78 47.08
BURERS ) 53 2R 0 5 0.00 0.00 | 189.79
AR 23.07 70.06 | 158.02
BUF RS AT 516.71 | 574.93 | 1048.04
P B 4522 60.98 87.07
A IEA T 90.52 26.54 76.57
Rt B e TR R 0.65 0.11 0.00
LR 9478 | 108.01 | 130.23
BURF RS ST R T 747.88 | 770.56 | 1341.91

(¥$45: f2n)
m H 2018 4F | 2019 4F | 2020 4
IR 2 HIX 419.72 | 41122 | 607.64

Horpr: EA -l FIACH LR
N B TR S U ) | 36412 | 200.52 | 306.27
SCH

Il S Bt L Bk N 38.02 0.00 | 226.12

E: L AAXHOREIAKRT SR E. A4 RB L L
B, RARKEZH, ARRFLFLH. MFRITRRNLHEF,; 2.
RE RS ANFTE

FH IR BRI E 2018—2020 4 4 4 Ao b A M Bk S

TR BRI A BUF PRI (T 2k
LA 2021 FHEPATIEHOA 2022 F Pl B 5
) , 2021 4, HEBITABURHERE ST
N 370.3 127G, FF&E 17.6%, FEZEAG Tith
8 B LERON R BERE I o

RMARE, B AU RN N O
TLAE BUR MBS S TR RN 1) 2 BRI, s b=
T3 B B S N2 A — B i . 2018 —
2020 4, HEITABUM RS TR N A S
K, 2021 452t L EUSON R BRI H
PLPLIE T B

(3) BAFTAZEMAMKEIER

2018—2020 4, FEIeLE EARAZE L
NI 38 5.71 4476 15.79 14 76F0 13.23 12
JC CEENFNEBNFBR] . RN S 4
540, BN S ELE IR /N 2020 4,

RIS B WAL E S FEAL R 1.49 1078,

(4) REEZ

FRAR (6 T-HE VT 44 2021 4E AT 15 0,
A1 2022 FEFUE B ZMRA D), T 2022 2R
TeTA SE R — M A LR SON 1385 17T, M
6.5%; —MAILTHE S 4814.9 270 (ALFE
Ho SR 35 R oV N\ TR 36 A2 SO AT AN
K 4.8%. Tl 2022 4RIV 5 EUR P
FEWHEWA 411.8 470, K 11.2%. Tt
2022 F BV H A H AL EWEIA 14.6 12
TG, MK 262.2%; EAEARSEHHECH 11.1
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f¢.76, WK 28.2%.

Ny RERR

1. 35 B4 fide

2018—2020 4, HBIWVTABUM S A
Wrig K, #2020 4F )i 5684.52 126, H
— M fiid% 405132 1270, 5 71.27%; L L5
1633.20 1275, 15 28.73%. 2020 fEJ&E, EHIT
B BN 5 IARAE 4 31 N RATEUX A HE
255 24 4, ISR

AT 2018—20204F &, BT 4 B HEAR 41 L

(%45 fL7L)
mH 2018 5FJE | 20195 | 2020 £/
7 EUR 5 45 4116.49 4748.60 5684.52
Hor: — KA 3187.59 3573.79 4051.32
L5 928.91 1174.81 1633.20

i REZWAINTHR

KHRE: B ALY 2018—2020 4 44 Ao 4 KB M Bk H
M RO 55 S5k, 2020 4R,

WILEBUFAL 55 702.12 1478, & 12.35%:;

B UM% 55 4982.40 27T, 5 87.65%.

&8 20204F & B AT Mo T BRSO
(43 fen)
e | BURF %
BARR 702.12
i ELBURF 4982.40
it 5684.52

FoHRR: B ALY 2018—2020 &4 Aol AR Kok H

FRAE BB RVT AR BUN G545 B SCF, M
SR ERME, BRTEBUF GRS EEHT
AEARIE Y TR S & ARSI B
HARKRE, 15 2021 FRBUF 64+, FHTTHE
% 1758.0 1470, PRbEMEA 5 1088.9 1470, &
Wiskn 10725 1270, LHifE% 562.8 1270, WU
T A UG 3 9% LA 68.59%

S RAUT T, & E Bk, 2020 4FH2
T8 BUR 55 RN 5899.61 1270, %% 2019
SEHEAN 960.00 1276, AE 2020 K, BRI
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