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(] L USR] e 2000 H 2 ek e L T H IS B 1 DLAE R R
SO, AR SE A AE — B A E L

%R
WH 2018 4¢ 2019 £ 2020 £

Ho X A== B (12 o0) 12846.5 13544.4 13698.5
ffﬁ')ﬂt?i BAHE 45 4.0 1.0
()%}ﬁm'xiﬁ i 33977 36001 42635
=R 23.4:275:49.1 | 23.5:26.9:49.6 | 25.1:25.4:49.5
Tl ez ot) 3266.7 3334.0 3144.0
[i] 5 B P R (12.00) 10559.0 11224.2 11628.2
('E'/)i{ﬁﬁ BB -4.7 6.3 36
HRTH M EER

LD 9672.4 10272.1 9337.4
HEH O SFI(Zo0) 1747.7 1865.9 1537.0
WA (%) 60.1 60.9 65.6
N2Eb A NG 22726 24254 24902
—IRAIHSHN 1282.60 1262.76 1152.51
()

iii;;'] = Beofonde 980.80 924.40 811.92
— A LTI

K (%) 3.2 -15 8.7
— R AFETRE YN

LD 5984.38 5975.27 6626.64
— A LT S

L) 4676.75 5011.56 5449.41
WL 25 2R(%) 27.43 25.20 21.15
BT 4 T A

L) 357.06 377.87 449.44
L EANIRN (12 7T) 3090.48 3325.61 414853
Hh 5 55 W F1(1L.76) 4730.13 4966.24 5750.48
U5 BURF B0 5%

AL 4116.49 4748.60 5684.52
Mﬁiﬂ"‘? {395 PR 4293.00 4939.61 5899.61
(fZ.75)

b5 BUR 5145 28(%) 32.04 35.06 4150
b5 BUR 5 55 28(%) 87.03 95.62 98.85

E: AR SRR T KR L 2017 SR, RIBFEK
FH AT WAL E A FAA T RALE, 2018 -2019 F4ER A A,
SLE Gt ANR, 2020 AR R B LR AT BB SR, AT AL
ANHFALEBRAIT LA WK G A F=—R N TR A — %
AT T A1 4100%:; HTr LA H=— A TIPS+ BUT
FA M T E AN MO Mo BURF MR R=t oy BUF LA R 528
R A& = BAL*100%; 377 BUHT 5 R =477 B BTS2 BT 6 M A
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2022 FERIEWZ AREIRE (LH) —2022 F£E
WIEBUFEIGES (B SESHRITRRSE

—. EFER

HORITA, RIFR« 2B 7, A& b 8 RATEUX
BE N IRIET o« BRI T [ AR X,
FEENZEH HIRX, MEAEARSE, REAILH
% Wi, BT 47.30 35 A E (B
FEIRFF XFIRAUS XD, NEERG JRVE T 5555 A /R
W PRI 12 MR AR IS HLIX .
R (2021 4B T H ERAEFHH2 KRS
TEARY , BZE 2021 K, BRITEFEEAND
3125.0 J3 N Horr, i £ A H2052.8 /1N,
HEAEN K 65.69%. 2021 4, B piT 4 s
H X A 77 IS E 14879.2 4478, & AT LA i 115,
Eb 2020 FEHEK: 6.1%; NHIHBIX A= B4l N 4.76
Jigt. 2021 4F, HIRITAE AR R AL SR
N 2.72 376, b 2020 K 9.1%., Hor,
W AR R SCRCIRON 3.36 fiTG, Lt
2020 FHK 8.1%; LAY AE i I m] SRR
A 1.79 157G, b 2020 £E8K: 10.6%.

T AE NRBUF L : BRI A IRTE
TEE R X Pl % 202 5.

= BREFEHERMES T

1. BB F IRIE a2 FE AT AL
2022 F—Z=FF, WPEZDE KR T R E A

HRIASE R IR AN E VRN R, A P A
T SRRETEITNGE, RGHEBEE R
PR REIRAE KSR I W T I KR IS
] A 22 3t B KR S, T 37 3 A R el P
BN, et I BE K N AT IS 7R
FEMHERT, “RNK. RmiY” oy K

SR, TR KR IZ I S T

SWPEE, 2022 F—F, HEENE
;R RME 27.02 THLTG, FAVEMIHE, FIHIGK
4.80%, B EZEFEWAETHINIE (5.19%) YH T
[E] 9% s FRELIE K 1.30%, s T B 4E [F3H (0.50%)
{HAS KR HT 2019 SE7KF (1.70%)

=Rk, B=PEREBERELK.
2022 HE—FFF, - LI nAE F g
TN 6.00%F1 5.80%, L ARMA " SRR E,
8 3 H 22 My il KRB E K g, 5l
HILR= 45 7, R —ZR B T AR P2 Bl — 5 1)
i 25 B8 =P ME I E A LL 3G 4.00%, A K&
- AE AP AT AR (4.57%) KBNS RT 2019
EIKF (7.20%) 5 Hfil R R 55 4k 52 21 oK
s

A1 2021 5—ZFE 22002 #—EFFEH T L2544

%H 2021 ¢ 2021 ¢ 2021 ¢ 2021 4F 2022 4F

—=F = =5 Ju=RE —3F
GDP B8 (JiL) 24.80 28.15 28.99 32.42 27.02
GDP #3%E (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PR, B TG EIgE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
Bl e BB s E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
B (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
BEEBH (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

L AR R R BT oty FABAT R L REATE L
oM, P AR R 69 2021 57 -3 3G ik A LA

2019 4 FI 31 % BRI I 6 AT 2 54 K 5
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HlE AT (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEBERREE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HOHE (%) 48.78 3851 32.88 29.87 15.80
HEOHE (%) 29.40 36.79 32.52 30.04 9.60

CPI BB (%) 0.00 0.50 0.60 0.90 1.10
PPI#IE (%) 2.10 5.10 6.70 8.10 8.70
TR (%) 12.30 11.00 10.00 10.30 10.60
—RR ARG (%) 24.20 21.80 16.30 10.70 8.60
—RRAFLTRE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WERERLE (%) 5.30 5.00 4.90 5.10 5.80
£EFERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #0484 4 M8, Hfedidiihh Rt Rkgik; 2.GDP LAEIMTE, FIgRER TN, 3. o8, #oggynt
Tt 4B IR, WAAE A L F AR, 5408 ERANT LAEIAIGE A ELIRE IR, 62021 F4EFHTAAHRA

ES S

FARR: BRAETERBE R R, F EARBATF Wind S48 532

WK, WHRMHZIEBPEEKR, B
E R =R B A T AN AL, ORI
BRAE. WHTH, 2022 -2 2
b S 10.87 Ji12 TG, [FIEIEK 3.27%, A
Jo bR P AR A K (4.14%) , FE
& 3 HIEIERHE T, Rl B IR REA RS
W, R TR . RS, 2022
Zo i A [ g PR R (NS 10.49 T2
TG, AR 9.30%, AbFHXmifi. Hr, 5
M= R AR BT AR SRR SRR B Rk T,
PRI T “Fdfi K BURRL A B PE s il
LR EAL, 8 3 AdbrETE. 4bE 7,
H O R AU . 2022 E— R [ 17

Ytk O R 1.48 Ji403E TG, R K 13.00%.

Horf, 1T 8209.20 1235 7T, [FIHEHEK 15.80%:;
H11 6579.80 12370, [FIELIEK 9.60%; 57 5 )i
7 1629.40 123G

CPI [F HL kiR B A FEe, PPI A ELEKIEZ
HEl%. 2022 %—Z&fF CPI [AELIEK 1.10%,
S AN R O T A e YR A R Eek
HeBh i) EAT 7316 . —Z=FE PPI [A] LLIG K 8.70%,
5 F [E) b3 e o] 4 0 FE A i sl PPT 3R B FH 1%
BT, BATEN 3, WONBLE K 146 T Hh
SGEUA SRR T EUE PR REIR A (4B M A
Flue s, s E P HMATER BN T, A4
JE A AT AN AT o

MR EY K, MBETETZEHE. 2022

FE— DA AL 12.06 JifZot, B B4R
[FIHAZ I 1.77 Ji1Z70; 3 AR mAEA &R
EEHEK 10.60%, 3G AR 0.30 NE
Mo MEERIE, BT B BB 5 27 15 ik 1
Kigshi, By k3R ), —=F
FEE WURF A5 95 19 R 8 SS9 AR [ 9 2 1 9238
270 FHAMSZHE DR 22 AFE 0 SR B R A
B T SRR A A Ml A5 95 14 i o 8B4 [F) 1) 43 ) 22
14 4258 12701 4050 1Z.7C

BN IZAT S, RAESE QSR
XHRBEE R, 2022 £, 2F K
ANFLFEILN 6.20 Fifeot, FHEIHEEK 8.60%,
BN B AT kP Ra . o, A ERuN
525 Jifeot, [AHEK 7.70%, FERZ T
MR KB, AR 3E M ANl AR
SR A 458 S il S DR B RIS T BN S R . S
HOTTH, 2022 FF—ZRE A E A ILTHE S H
6.36 JifZot, K 8.30%, NAEHHM
23.80%, #EFELL EAERBIIIER 0.30 AN 45 A.
RAESEE O AR T A 1REE, Bl
Ry B LMK s ORERTL . B AR
Y HI R EE A B 22.40%. 8.50%. 8.40%-
6.80%- 6.20%.

R EFFTMXK, BRI EEK.
2022 AL, WA A L IE R 5.53%,
b 1 A2 Aol a st e, Wikl
53N 5.30%. 5.50%, ik AEFBHAKSE, 3T
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Fo/Nig B FE, FREZET AR R W 3 A LA
KmAEEME, WHEBERIVE LR
5.80%, % LAEFRMI LA 0.50 NE A,
VR A TR, 2022 fE—ZFJF, SEERA
)R] ZECUN 1.03 376, SEBRIF] EEIE K 5.10%,
JE R FRE K .

2. BB F A2 A 95

ERMKBEEMRBIAME, REEF
BITEEEKXE, SERBVAYNTERTE.
2022 4F 4 7, BB SR, iRy
KAE S N AL E , SEE R LS
e, VISREEMATF K. (REFiFis
ITAEABEIXIR] s B EHE o P BUR %S4, B
DR E G AR AR 8 R A g it —
IR DR B BUR S R I E, {2k oh 5T
FOR R HE MK Gl S Fr SR 2 B (I I
5 SRR T I E R B SAS . SO A
BEARE: HHBLRTEAREH,; 4
AR R g B A P B N B AR, R
TREH 4.

BEEBNNFRBEH, KFREKES
AR o AEr=ify, 452 A= HE R BESZ BH DL K 54
BHA RS Eiskoxs Tl AR 7= 1) RE 75 K3 K
Uiy, AT R AR A BT, TIRe
BURKSERE AR TEIIR J7: N R A7 T R
FHAN B RS, W2 SRt — DR 1R
S Jm A ok SRIBAH BT BRI 8 B 4 55 [
PR, 20 EEIEEEET R, X
TAG SRR IE L VR . A% T,
IMF .t 584756 [ BRALAL 3 A 1 0 E £
GEHGR TN . T AR BF K R J1AT5 R 5%
K, S 5.50%8 K H br B9 ER Frink.

=\ XEEFEhH
1. RIRKJE A wh

RILAN T E R et X, = rhE &AL
S VAL il A 2R 0 (K48 AT IRIX, AR AR L

Z T EE RIS O B 2 — . S K
B SRRE, BIRITERT A 2. i
CEOASIEIZ N . A 2020 SRR, BRITEA
% EFE 168118.7 A H, W& EEH KA
5470.6 AN H, Ho “71118” HiE A MM TG 4
Sk A B LAV v B s BRI
PEZE BE 6781 AH, Hrmidikik B
1129 AN H; BRITAWE 13 OB AL
Yy, HAng R E PR 2 4 E 12 T4
Wiz —, JFEMiL 296 % . HRIE (2021 42
TeITA B RAF A2 KRS AHRD) 5 2021
T, BIRTTAR FERUA BRI i ] i & 56.6 14
ANAH, AR 4.5%; 2808 Pia s A % &
815.8 (i AHL, [FIELIGK 17.5%; 58k EE IR
Fiah AR 133.5 L NA R, ALK 8.3%;
BRER TR nis ke I FE 8828 fCMi N L, [H LY
K 5.1%; SERRMREELE 17044 TR,
[FIEEIE K 3.6%; EATBRMB ARt & 1.1 J3md, [A]
FE B 4.0%. 4k BE, BRITA RIEFHACH
Bt R TR 2 R R RSO

EAREVR G, BT A#i. i, 2
Hy BT PR AR BREARN . BT T
FERKRBEWZ —RICEE, AREFE %1
bk, HEHBTEAR 1719.54 J3 AR, &4 E 67,
G4 E BB T AR 13.45%. SBIp T 48 AR AR
216232 Jinki, JEAEE 4 61, FARESRR
47.30%, izt T A EFIKE (23.04%) 5 iR
HOIHIAR 350.10 T AW, JEaE 3 A, 4
MR HLTHIAR A 14.92%, He A [ o 2 28 1 10 4,
HEREEEN. BRITEKEELE 1419.9
TR, IR AR 50 75 A B A B By
it 2881 2%, WAE/KI AR 1177 A B A LA 3
TH 253 o BT HA BRI
A 84 B, 4= [ 75 B B R At =0 Fh 1) 36.52%:
KPR R AT A2 H ] g < e

M VTAE A P B ) T SRR
AR —, EEFRKRESR S EAEER
HAT,  E SRAEAT 8 20 40 % e R AT S R K
X FRRVLAR G Btk 23 e T b 25+ 1 8 i 2
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THERIEM. 2016 4, Hakrde. [# 5B kA
() R T AR M AR LM X 45 22 TV e
TR HHRIXEF FTEAKR, #59
Ak AR Al A 7 e R e, AL PR IR IR
] g0 B, SR KOs A 2 RNIHSh
IS I GHVETT JE S 5 PR T ik ) PR e
AP, AmERASEE . TR R AR
Z IR AR, HESIAR AL XN Peie
AHUFERAE, - DHERE E B E A, KT)
SCRFRE AT R, IR ANHERE L TR
B, BRI RIS 5l g R B,
X AU RS2 T XM XIS T = . (E
Refr it = & R+ DA T LI AN 2035
Fm st HARE) DR M AIEIR N Z R
RFEIARAOY, 3T i OR b [ SO & 24 “
fEA 7 s INKAS BRI ORY AR, SUAEAH E A 8
R RS, USRS I S SIS
P, BB R R, KR R FE IR |
AR AR L, 3T 3E BAT EBRSNT F7H
UK TR R IR S e M 5 i A5
EAR

Bk A, BT SOE A B R
HARIEFEE, HEFGKH ) /A EFIAS)
JIURES A FVETR JE SR, [ SRR M AR s
RN BT AR 2B b 2 R T M 4 v 1 8
Qlig T AR

2. RIRZFEBEAKTF

BRILB AR RE, G aaiabiy
£, BBV A H X AR 7 S B 2012 559 11015.8
f¢IEKZE 2021 410 14879.2 127C, 1E4 [ 31
MNEPATEIX CRGE AR T S
FFED R HEZEE 25 7, Sur e mE AR Rk
o 2021 5, BORTTAHLX AL P2 B ] L
TR, B 2020 FFEIEK 6.1%, #ATEFEAK
AR 2.0 N G s ITAER, SR BEURAE . A
PR S 2 A N B A5 DR R0 BRIV LA 42 5 K
R — EHI 2], 2013 FERICK, BT E %5
I B BAK T A E K .

B 1 BRI X A BRI

16000.0 10.0

14000.0 \
[ | l
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2012520135 2014520155 20165 201 75 2018F 2019F 2020F 2021 5F

—— BT HGDPE R (%, T
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6000.0
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0.0 0.0

m E T AEGDP ({27T)
ZEGDPIBE (%, HH)

HERR: BRAETE. BAIEGIT AR

ek gE

B LT R M e s i B, BTy
=L EERI R 2012 4R 19.2:46.3:34.5 %
N 2021 ) 23.3:26.7:50.0, HEE— =7k
L i 23K, Sl E R BOR .

WAL T F5 BRI 5 LA R ) 22 38 2% A
ERITER T UL T, K. REIR NS
R4 TR R AR E RSt 7 A TFHE B, 2018
—2020 4, ORI TGN 2518 3266.7
{276 3334.0 {Z.70H1 3144.0 1270, LR, =%
FMGETE FATIE 1. WER GRS A fif i 7
FERE MAE SR IS R R, BRITA M
DL E Tk pri K= 7y, AR3E (ERITEE
REATAIHE S KBS A, 2019—2021 4,
ST A R DL B T8 A 45 ) [ B A K
2.8%- 3.3%F1 7.3%. R¥E (BRI EREG
Akt 2 R B EHE U MR 2035 5
HARNEL) , BRTTAA R ntRas g Tl ik &,
AR BT S AR, AR
24 4 KMmE P, B E B AUE B R
Fraeli. WRREMR 3 KM, AT
T R RGEREIR 3 KFEmE =, A
TERGHT ¥ R R el s . Ay, DARE A
15 NTACG N H¥, IntRATE Rl AR 7~
AR T AR AR S = B R R ARG
I 2 AN FACE = EERE, HEsh ekl
0] JI AL = SR
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T S Uil 3 Pkl 2
AT TSR, BRI A AR5 3 e
FeE B KEY, EhsiaRarrlKmEzE
BNJT. AR, BRI AR RS K, (B3
Job A T R VLA b k. 2019—2021
T, BRYTAR 43 3 L A N 2683.8 4247
1644.4 12,701 1345.1 42.7T, 53 )[Rl EE G 19.6%
TB& 38.6%F1 FB& 18.2%. F3Hir=nidy s,
2019—2021 4, VLA R bbb B AR R4
B, 43N 1684.5 iU K. 1494.4 iV J5
KA 1348.1 J3~FJ5 K, B B3 FRE 12.0%-
11.3%H1 9.8%; Jo5 H ™ FF K 5L 53 MUAA Frige sl
4354 958.0 127G+ 982.9 12 7CH1 936.0 12.7¢,
b B4R K 1.4% 3K 2.6%A11F % 4.8%.

B, HERAEHDO

2008—2017 4, HEIpITA EAE R EA i
SO WL E) ETF, 2009 4F DLk B AT Al
i 23 R 5 i T A E P KPR
BRAE LR REREN, BRIAE
RIS BRSO S o hish. 2017 4, B
VLA 5E R 2 B P~ $0% 11079.7 1276, Wk
FEK 6.2%. 2018—2021 4F, B RITH [ < ¥
FEBCE L EAE )R 4.7%. BK 6.3%. K
3.6%FIIEK: 6.4%. 2021 4F, SRV & ¥~
g, B = =R R g K 5.6%.
14.5%F1 2.2%, H: Fp S At 4 it 5 72 3K 10.3%

B2 BATHERAYREARLHFEHRL

40
a0
20082F 20092 20104F 201147 20124F 201357 20145 20155 201658 20175

——— TR R (V) =——— 2 TS REE R ()

LEFETMED) — —cEREERE)

BIERR: BRAITH

T Pt BV AR K W BN ),
T AR B RVT AR +E 23V B i B AU BT 3y
2019—2021 4, VLA 75l SEELAL 2 2 i
T JH 5603.9 1278 5092.3 12781 5542.9 12
I, [ HEAr A 6.2%- T B 9.1% A1 K: 8.8%.
2021 4, HERVLAA AR E RN SRS
27159 JG, bk 2020 FEHEK 9.1%, IREAFRFH
fFJE RN ] SCECU N 73 5l o 33646 T Al
17889 7T, Lt 2020 4 M5 8.1%F1 10.6%.
2021 47, %% 2020 FFE G K T 8RR
fICEE, BT W AR RN AR VS 2 S
Eb 2020 FEBEK: 21.0%% 20636 JT; SRR AT
AR RN IETE TS il 24422 o
15225 75, E 2020 43 Al K 19.7%F0 23.2%

2019—2021 4, HEIpITAHEH O SAE 5
N 1865.9 17T+ 1537.0 1Z7GH1 1995.0 /27T, [F]
Ee K 6.7% RFE 17.7% 138K 29.6%.
2021 4, BRI A H 11 E 447.7 1278, Lt 2020
SEHEK 24.4%; HEIEME 1547.3 1276, 2020
EHK 31.2%.

Bk FE, TERERITAETFIGEIKT
S EPEIAKOT; . =Pkt R,
B E 2R RRE S A B ARK
fE. GEUEAE . N IR LB I E SR &R
X FBRVTAE 2005 I FE T il— 7€ il 40 o

3. RRAGRIAEL

R A N R AT I ZR T HR O AT R A )
(IR S RIZ TR (2021) ), #E 2020
SRS, BORVLAA AT & RATLA 5E 7 A 47 £ i
B HIN 4.3 JIMZ IR 4.2 Fifeot, #2019 4
JEE 7 K 7.9%F1 8.1%; H1 7722 N S Bl LA %t
PR BRI AN 1.5 AL oeR 1.4/
.75, #2019 R HIEK 7.5%M 7.9%.

FHMES T, RYE (2021 FEEITEE
RV RIEGIT A, #ZE 2021 FFIK,
BITAE SR A S IAE R AT 34319.9 14
JG, b 2020 FEJEMK 8.6%; AS MR
24409.5 127G, H 2020 fEEHEK: 8.1%.
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15 F RS K5 T, AR A N RARAT G
IRTEH O SZAT RATH (BRITA &Rlia Tkt
(2021) ) , BZE 2020 FJE, BRITEH SR
FAAS RETEHKR N 2.7%, H 2019 4R R4 0.1 4
B AL AT I RARA .

Bk PR, BRIASMVETRE &
RlR 25 SEAR 2 BF I Re J1RF SRR T, SRHLIAT
MR, PRI AR DY B 3 T [H]
HAAE SR TR

4. REREFE

WYE (ERTEEREFMESRES T
PO FAERLRA — O = A 5 HhnHE)
“HDUR” B, BERIAELIEtS K E
FEAFE: R SERL R, et s
JRERIE, BUCRSWARRY %%, Bra s
SEARGEURBERl G, 7 b A S A AR 7K P
AWET s i A R IR MY AR SR
PR RMAEERR, RAATF=BA . PR
o BEMKFREE S RERA “——
%7, DIAHBRAARAG I A 4T A AT
TR R ATE B, s i S 1AL MG ZRK i XA
W E CERYTD H R 250X s iR i e
BIRE, WEIRIE R RGN — Attt
IR R T Bl s b A 2, et i 4
W GHO BB, “PUBR RN AR IX
R R

£ 2035 RISt H s B EQHTRE I
Wl s 4 HRIRIRTE, G5B BN 2 H IR
NIWINIE B3 6By AR AR 4 [ 40
Jorhfr, FEARSZHUEA Tk, 15840,
b, IR THE R, 2R T RA
Flvsng . BlEEng . ASmA . bR | iR
TR -

M. BFRIEKF
EER, M T ISRBUR B & 2K,

fERATBURENLS], SEEBUF TR, =
WAEATBOKT, FEIRHEDE RIBUSEL. $E =B

G EIE . nasfE Ak R IR B
A ) S T 58 38 TEUR 1 f5 45 T 455y T B 7S —
SE A -

A7 B L B O T, BRI R K
A 2 IR T BUSBUR S 25 -G AR IR 25 250 TAE
Ji%, Ak “HUEMR” oo, BEF CZHOH.
—W. HAR” . 2018 4F, [ESBEEUN FBCEE
T A TRTE S, BOEEATEN ) 1419 T, Rit
HUH AR AT B ST 2402 T, 2020 LAk, B
T BB LA (BRITAENREBUF=T
BUH TG 46 B B —HUT B &
i)  CRIpITA N RBUR G T BTG
ABURNET AT B e A IR F O teoE ) (B
TeATE N RBUR I3 T R T HEAT A7 B A5 H
AR SR WY (BT IR e
BRI , #E— P E USRI AR
R, BTG . #% 2020 K, ARIT
B A1 T 2889 TRk 2 1025 Til; 428« —
TR —ARAE LRSS RS T S WP TR, B
% M55 H IR _E R Fr R LRI 97.8%. T E 4
iA 90.1%.

U BB W B 7 T, 2017 421 2019 45,
ERILASAHE T O 2B AT
TAERSZit LY & (BRITE N REBUFIA
R T 25 I 4 4 TS A T A () S it 7
LY 55, FORRFELLA T NES . A XTI 4
HeHEVRIRE . PAT B HEL RS SR, K
P T US55 B FRELR T BUR 215 77.2020 4,
TR N RBURIE I 1] 3k 2 A BUR I
6 & ATHEORIENE SO 1959 1, ATFE R S5
it KRR TR X A G
Bk 495 Tl

fE S 7 TH, BORILAE e sLiE (BE
VLA VAE S BARSE KA /M) « CGR
T8 N IRBURF & T 837 58 3 ~F A5 A U Al 2k
15 IR T8 780 B Im R A 2 il A5 2 1 1 S i
BILY  CHEIRYTAA AL 15 R R &
P CAE FH A A 0007 28 I L) 2 48 e )
(AR — Do T3 AR F o oy 28
WL T (BRI “+ IR 2=
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R R BRI 55— FR B i BEAT R BRI
AR TR BRI A E R RE
B R A AR R I 7 50 S Rk
R/ J5 ThI S SCHE AR, N BT 4t
AR R RARIEAR T &G T R AE
LT o

CORACHR” 7, B 55 BN (kT 4T
PRI AL X S5 TAVEH R ) (O]
TR AR AL X R A S BT Bl v o B K T
MR 5548 3 301, I 2021 4 SR I F) & (R
bR “ AU SEhtT %), RILE B
Wit 3 R, AT HERE L B AR LA T
e, BRI «—aff — 7 iR, INRHEEBUN
HRAEREAR, HEBNAAL IR LI R B
LA SEA R FE IR P e, KR e 88
AL, et Pl e R [RlS, BRI AT H
W5 55 X, 5 s AT IE O R i &
IRACTE XS S A AR AL, TR R ST 22 35F
RIEHIH BN

WA B A T T, RRETL AR N2 T7 TR I
WO BE S B R o T T, R T
2016 £Ff 5 Lt X N BN > R %
JA B8 PR A FE 2R S b SO R A B
L PR R RS E | B E ;s 2019
FHE CRT 8 EA M AT NS
WY, B EmREALATE G E . BEE
BT, MR BUR 4T SE it TS 5080 B
T 2019 Gl E T (O T Axi St S S TRE B
MISEHtiR L) i e i, i, 2%
wi A SRCE AR R 2020 4, RIEILA H
BABEI VRN IESRE . AALIHE
RISV . SUR0aAT I TUH SCH 800
Y BAF R R AN, Il R B ST P
G BRI OR B B Ak

WU 55 & B5 T, SR NS EUR
RLBHORAT O, A 2E GTRL B LA ik
HEMUE L 555 AR A XS 1745 45 22 077 T A
TR e, Ty BUR TS B I e S 1
T BURMAE UL B R BRI A8 BT HRAT
(BRI A NRBUG A B R TENR BRI

ISR P57 45 IRV B ik B T IR ) (R
TeATA N RBUR A 2 6T 33— 0 Insssu
e 55 RSB I A TAE =LY , BITA
FOL T BURF M 55 B A S /N, R T
Wi =g S A &, #5217 1 % CFr
K O (EK) K L) IV (—
) 5155 S a o BhAbh, SRIRVT AR #E ST I ™ 4%
PAT RS B4« FLASHLR] 7, 8 574 Rl 1)
DA IR T B R T A E) B IR A 55
HAHABUR SR HESE TAENLE], FRIVE PPP &1
TR, PEER BRI %2505 ok vt g AR
FHZE M, TSI BEE 24 6 55 R, &
B TR HAL AR (7 25 KU, R T B 55200
7o

MRE, BRI S E AW e,
REAT 2 A R it 25 KRS M e it BT
f52 55 BB JEHR it 1 R o

F. MESKS

1. W AR

Har, HESAThR, &, . B /2
TFATEARS], BT ESAT RO
TOUE” U], AH S, WA ESEAT T A A
CTREEY R4y 7w s Fnsth o5 T B S Ve L
T8 9 [ 48 VAR 5 200 B0 S T | 48 U R
i, B BURNR AT R e, g g5,
HAEWM B . 5. BB BIE S
B AR S E BT, HAE S A
BExt B BT E . RS, WO BUR
AT s, ORI S R ) 2 ) gl ek
Ko

W g 5 BORTT A KI5

e 5 BT BIRNTI AR LA 1994 4R 5K
AT (R 53 ok 1 W U BRAA A R AR, Bl N oy
N JEBURS [E] E N« b BURF [ 5 YN R
JBUR 57 BURF LI . Hordr, s BUR
[i] 5 W N ALHE SRR 1 AR W 2B A (B AL
TH IR B0 B BRI . MR, HRAT . Al
AT SR B CRLFERT R
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AT 4B B s Hb 5 BUR [ e U
IR b S P 3 T 4 R R
G =R ZE AR EDAER S O b o P B
PR, OIS ERAAEBRNSE: R REBUT S
Hh T BRI FE R E R A A3 B
ANNFTRBL,  HoA Al g B A~ N BT 438
P51 T71% 60%: 40%[F ELFl 43 . 2016 4F 5
HAMHATE SO 5, 7% 50:
50 (LA A EIGE RN -

HRATHEN

BT A A Sy 1) A6 2 B o RO
B WAL AG T XS AR ORRdL, BAK H E
TN R, IR Rr kA ok
BUR IS FE . AR BRI 28 W EUT W st A A 1
2018—2020 4 BEIPIT AL 44 A A2 A e ik
HY , 2018—2020 4, HEIRITA 503k L4
FNBHUSIN 3090.48 12.7C.3325.61 127011 4148.53
{76, Hor, FERESCATUWN S il 5 B2k B
AIE] 95.61%- 95.84%H1 91.19%, #5553 ATUN
.

A2 BRI HRAFEBANBMAE I (45 L)

(3 BRITEAEMEOLIHRIEIL (245 12)

B 2018 #E | 20194 | 2020 4
—RAFTRE NN ST 5984.38 5975.27 6626.64
BRSNS 747.88 770.56 1341.91
EA BARZE RN ST 5.71 15.79 13.23

BB Bt 6737.97 | 6761.62 | 798178
— AT S St 5984.38 5975.27 6626.64
BUR T4 5 HE T 747.88 770.56 1341.91
EH BRAZE B 5.71 15.79 13.23
AT H 673797 | 6761.62 | 7981.78

E: RERAWA AN
FHRIR: BRILAY 2018—2020 4 4 4 Fo o KB Bk H

MIENZERIRE, 2018—2020 4, BIpiT
BB LA — A ETE RN F, — A
FEFE YN BT E BT BN S )
5 EL T 80.00%. 2020 4, HE I M EIR
NETH, —AIETE W ST BURF M2
SN BT E A AL E W T & B4
N 83.02%- 16.81%A1 0.17%.

k4 BRITHABEMBOEANETHE L (45 2D

FEER 2018 4 | 2019 4F | 2020 4&

— A\ 1
L RASTBEO BT 5984.38 | 5975.27| 6626.64

mH 2018 4F | 2019 4F | 2020 4F (11+1.2+1.3+1.4+1 5+1.6+1.7+1.8)

—RAFTE: EABIRA 3073.54 | 3305.69 | 3901.83 L1 —BASHSHN 1282.60 | 1262.76| 1152.51
LIREPEYN 118.58 | 11858 | 118.58 (1112

1.1.1 BN 980.80 | 924.40| 811.92
2R AN 2954.96 | 3187.11 | 3783.25 112 RN 30179 | 33835| 34059
2.1 —RPEReRS SO 177837 |1 3007:257 [ 354>168 1.2 RGN 3073.54 | 3305.69| 3901.83
2.2 LIRS 1157.12 | 179.86 | 237.56 1.3 fpfEfi B e — M i de LR 0.22 1.97 0.01
BUFEEETWE: & BIRA 16.94 19.92 | 246.70 1.4 [E 6L BU5 & LAEA R 0.00 0.00 0.00
q&frh: o R B B R 3o 0.00 000 | 235.00 15 Jtﬁéf% 403.95| 438.64| 394.66
1.6 AINK S 52.84| 10739 9991
ait sllealfia | [REPEIL | FRILES) 1.7 iU 944.80 | 628.26| 818.84
2o RERWELA 1.8 Z) TSR 2 W1 5 4 226.45| 230.56| 25887

TR RR: BRI 2018—2020 F 4 4 Foh A ok H

BARE, PRI BON B IR RS SR

2. B RS TERA B it

(2.142.242.342.042.542.6) 747.88 | 770.56 | 1341.91

S, TSV, S e s
LR R LN 41.67 29.31 323

2. 7 MBI 2.2 BB 16.94 19.92 246.70
MRS B VLA W BT Wk A i) 2018 — R om0l 2500
2020 & CGERTHEAMEARMBERAED) » Sappmaneoms otz | 09| 06| ool
HTT A MBI/ Bt EEAFE— 24 baggis 7897| 9478| 108.01
A SETUE IO S BRI SN/ 25 BAKG 03| os4| 224
WA R E A A A2 NS 2.6 it 5N 293.67| 277.00| 535.41
3 EARALERA LT 571 1579| 13.23
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AR EESWN ST 782.56 | 1041.04| 1084.63

MBS (1+2+3) 6737.97 | 6761.62| 7981.78

E: 1l BRERZWA AN 2.2018—2020 4, B AT Bt
RR e EFLERHH 22,00 F T
FH R BAILY 2018—2020 4544 ol A B Bk 5

M EERIRE, 2018—2020 4F, HBHRIT
BB H BT A— R A I TE S B R,
2020 F— AR S H ST EE 83.02%. 1T
AR, BRI WBC BRI,
HAEWK 8.84%.

MBS % G, 2018 —2020 4 BYT
BB T 2020 4, BIRITE —BRA S
TR AR LE 4 454.43 1270, BURMHER S RS
KEE4 130.23 1470, SEIRTTA WU 52 it
OLRLF, BA—EmE Ry, AT
Grit Rk .

(1) — M TR HE A

2018—2020 4, FEILE —RALTE L
NETH 9 5984.38 {46 5975.27 {0
6626.64 1070 [FIY, BIeTLE AL
N3 1282.60 1.76+1262.76 1270 F1 1152.51
256, Horh 2020 FEF R 8.73%, A2 H
JEERENE IR I 2l LR 5 A 5 A R EK 4

RV FERRON T 83.01%.

2018—2020 4, HEIITE —MAILTE S
HETHE K A E 7, 2018 —2020 4,
IR — M A SETUR S DL— M A SRR 2532
H AL 30 #E SO A R
S AR TR RSCH L W 2 41X
T RMOK AR EIE s o, 2020
FEERAITT AT 472834 1276, & KA
HIE S H AT 86.77%.

2018—2020 4, BEILEAMEESZHE (—
RN FETRER N At/ — A JE TR S A
HHTRBE, 95008 27.43%-. 25.20%F1 21.15%.
e TTAR WA E 4 e 1855

RS BRITHE—RRNETRE b Bt g A

(¥Az: f270)
5H | 20184 | 20194 | 20204
FELH:

— AR S 307.61 301.00 | 321.04
[y 3t 5.52 4.66 4.48
AL A3 24722 | 253.86 | 264.25
HEH 54438 | 555.13 562.42
Bl RR S 39.52 42.16 42.98
SCAGTR AR 5 A 1

46.20 54.70 58.37

A SRR AN A S 1024.09 | 111327 | 1350.85

BRA . 2020 4, BRITE —RALHHEW PR ! 301.00 | 31442 | 401.19
LA T4 31 MBS 25 fr, T R T REFR I H 154.09 211.06 | 22027
R ) W2 X3 415770 | 55579 | 444.84
Ko 2020 5, BIBITE— B AFLHERN & A 83447 | 88199 | 914.53
b B Ab BN 3901.83 1270, [AELIE K AWIBH 24471 | 22061 | 24895
. N FHR RS B 3 H 90.18 92.76 103.58
%, HE4E ot
18.03%, SESLITAES . I R 45 5 e 1838 | 1090 | 19.47
BT AR — W s SRS ARSI N S 2.34 7.59 846
¥, 2018—2020 4ERUTIN 5 L4319 76.47%. Al | e | se]
0 0 YT A8 - fA R il 88 2 R AMBIREERY | paa | ses2 | 2698
73.20%H01 70.45% . VLA EARBM 9B ER pa
FMV TR, 2020 4R BRI /R & A 5 PRBE S 240.96 166.90 | 227.77
. . . ) R BE 8 23 54.65 47.26 63.60
T BRI BN 46.63%; BEAb, 3 5 7 0 eI L w0 | 311
N N . v N Bai ) )
B = 1T
EHAEATBE, MRS BE = BB T T
EIF A EBITAE 2020 FEFUIART 25.11%, s AR 6395 | 10336 | 123.37
BUERL G LR 5.91%. 2018—2020 4, HE T &ﬁ%§?%$ 069 | 061 067
A , N e o —BASEIE S A 4676.75 | 5011.56 | 5449.41
BAEBUO R, 5 2 h E E R C) T T B
BREAEAIRON TN ATEEE K L s A 06529 | 20991 | 34121
O E B AK R, 2020 4F iR PU T A&t GHEUR R R A 4 178.91 329.54 350.63
www.lhratings.com 13
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LR 438.64 | 394.66 | 454.43

W T 0.34 0.33 0.98

HAth 1.96 0.01 -0.05
—IRAFETE X H Bt 5984.38 | 5975.27 | 6626.64

Eil —BaEFAE LB SR e L OB EMET TS 4,
FEME ST AL AL AL, 2. REZWEEN
?ﬁ%ﬁ 2 T4 2018—2020 4 4 Fo o A Bk F

MR BIRVT A BUF PSRRI (T 2%
TLAE 2021 FHUEPATIHHUA 2022 F R 25
PR 5 2021 4%, BRITA —HAIEHE K
A 1300.5 1276, MK 12.8%; —MAFETIRE L
H 5104.5 1278, TR 6.3%, 5 E BN RE
R ST R — IR R AR S5 R 91 S SR 1A
BHRERGEHEK 8.5%.

A, BRITE — A LR AL
T4 B R, 2018—2020 FERIT TR
R BE —RASEHUE S KIADIR AR
N, PREERINGE RAE RSN MEE
YRRESIETS, KT BN BN AR PR A

(2) B HIA TR A L

2018—2020 4, FEIWVLAEBUM TS & T
N B35 747.88 1276 770.56 AZTCAN
1341.91 {275, FHEEWK 33.95%. H,
2020 4FE[A EL K 74.15%, 58 R G ERBIRK
FIABE (1) 02 R ol B 5t 2 8 ST AP BA B R AT K
ML 65 . 2018—2020 4F, HERITH
B G TR N I K3, 2018—2020
FE RN 357.06 1278 377.87 AL TTHI 449.44 12,
JG,  Herp [EA A A RN 23 0] o BURF
P TR 65.88%-75.94%F11 88.09%,
Fe UM G TN E Z0RYE; R, 2
AR ZERIBAT SRURNB A N %, 43R 41.67
{275 29.31 4Z76H1 3.23 4275, 2020 45 [
%, FERFEEEWEAT A A BUT
FEEUWNFTEL

2020 4F, ML EBUNMERE S H AT
1048.04 1270, VIR £ 4EX I N E, HATH
JLEEEEEm . RS E T H. bk
R 5 e HE I S DL R A S, AR AL R
130.23 1276, BURPERE S TR AT RE )58

RO BRI BT RS TR SR

($15: fe7t)
% H 2018 4 | 2019 4 | 2020 4
WL X 41972 | 41122 | 607.64
b EA 0B LRI

N B R S5 2R | 36412 | 20052 | 306.27
S

I T B AR O 2 B N 38.02 000 | 22612
Tl 55 N e HE 52

M X s L TSR N %2 000 | 11804 3180
Hef 32
ACIBIEH S 61.51 63.86 4552
4544 B3 12.40 29.78 47.08
PR 57 22 HE I 5 0.00 0.00 | 189.79
HARH 23.07 70.06 | 158.02
BUR RS AT 516.71 | 574.93 | 1048.04
A % 4 4522 60.98 87.07
5B AL H 90.52 26.54 76.57
Pt fit B e mfir 4R 0.65 0.11 0.00
RARLR 94.78 | 108.01 | 130.23
BURF R4S i 747.88 | 770.56 | 1341.91

E: L AR HOEIKT SR L E., A2 RB Rl L
e Rk, AR LS h, 5T ALHSE; 2
B £ FW4E BN

TR RR: BAILAY 2018—2020 F 4 4 Ao h A0 Kok H

RIS BBV A BUF P s IR 1 (T B
148 2021 FFEPATIH I 2022 FHHEE
kY, 2021 4, BRITABUFMHER ST
N 370.3 127C, FF%17.6%, EEZEE L1
8 B LERON R BERE I o

MRE, B T AU LRIy B
TLA8 BUR M 2 8 TR RN () 2 R, s =
T3 S SN E— 2 . 2018 —
2020 4, BT BUR M JE G PR WSO\ B4k 2
K, 2021 4E52 4 AL EISON R B H
SRV AT 1 8

(3) BARAZERFIKILER

2018—2020 4, MBI EA RAZE IR
NS08 5.71 1478 15.79 /2760 13.23 14
T6 CEZNFNEBARER] . RS B
540, HIFBURN ST EEEAR /N 2020 4,
RO AR EAH RAZE TR AFAL R 1.49 070

(4) REREZ

TRAE (T SBRITA 2021 FEFE AT
2022 FPEE R , TIE 2022 4528
TeITA e — M A L PR WO 1385 127t 3K
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6.5%; —MRAILTE S 4814.9 /¢t (AEFE
S SR I e DN AL 2 SR R NP
K 4.8%. Til 2022 GBIV 56 RREBUN P
FETHEWAN 411.8 27T, K 11.2%. it
2022 BT AR B BEARLE AN 14.6 14
TG, WK 262.2%; EAERALEWE S 11.1
fe.ot, K 28.2%.

7 RS

1. ¥F B4 fide

2018—2020 4, BIWVLABUM TS5 IEA
Wi, A 2020 )iy 5684.52 1276, Hrp
— M fi %% 4051.32 1470, M 71.27%; LR
1633.20 127G, 15 28.73%. 2020 fFJiE, BIT
BEUF 5 AR AE 4 [ 31 NEZAT X A HE
255 24 4, ISR

KT 2018—20204F & B AT 4 BT AR S ML
(#4x: fn)

TiH 2018 4EJE | 2019 4FJE | 2020 B)K

77 BUR 5 55 4116.49 4748.60 5684.52

e — iS5 3187.59 3573.79 4051.32

L% 928.91 1174.81 1633.20

E: REZRWAEBANE
TR RR: ALY 2018—2020 F 4 4 Ao h A Kok F

BT 55 G5/ KA, 2020 E R,
WILEBUFAL 55 702.12 1478, & 12.35%:;
BB %% 4982.40 1275, 5 87.65%.

%8 20204 & B AT Moy BUF RS- ML

(3F4x: f27t)

e e | BUF B4
BARL 702.12
T BB 4982.40
& 5684.52

FHRR: B ALY 2018—2020 F & 4 Aol AR Kok H

MR VT AR BUN 5715 B SO,
RS REWRNE, BRITEBUFGRSEEMT
RSB B B A RRE TR
BHARKRE, 1E 2021 FRBUF S+, FHTTHE
% 1758.0 1070, TREEMEAE 5 1088.9 1270, &
iz 10725 1276, T HifE#% 562.8 1275, Y

T T o5 BURF A5 5% S A0 1TY) 68.59% .
SR, 2% BiftdE, 2020 42
T A BUR 55 FRATN 5899.61 1276, %% 2019
SEHE N 960.00 1276, BE 2020 FJE, BT
B BUR A RLIE ST 555 818 5684.52 14
TC, BEARSSPRA M 4 215.09 1278, T —EN
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