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T A s IR BT & H S USRI 2L S B HEY S SN 5 T T 7 A B ORI 46 5 5 0 L ) K 9 R 45 7 A IR IO T A
ARG R AR S YN

2022—2024 4F, A TN K, FEHEEK 41.54%., 2024 4F, AR SEIE IR R TR 5.53%, FERAAE
FER R N, E RS S ISR e, 2025 4 1—3 H, AR SEIUEMRNFILE T 73.17%, FERA A HEEE T H
F— R THR N TR TR

O TR ORI NP R IR S . 2022 —2024 4E J% 2025 4 1—3 A, A #45 HSEBE Ik S 61.08 1475, 83.96 1275, 88.72 12
JCH1 14.89 1270, HFEERH TR EZE KA s, 43908 44.65 1476 75.93 1276 64.07 12701 13.89 12478, 2024
FEFRLLA R, TERLEMNETF BTN, AL E WS FEITE. 2022—2024 4} 2025 4F 1—3 H, A#HEESHEE
e 25 e B (R0 42 23 14 10.08 44,76 11.45 1276 47.52 4. 70H1 6.34 12,76, FHorh 2024 4F 5 35 38K 32 TR 1 24 380 31 (19 85 558 42k 6k 4 177
HiE K.

¥

K3 3 22022—2024 4} 2025 4 1—3 A al Bk sl BRIR TR (A Jiom)

20254 1—3 A

Bl 1543.44 85.76% 3036.47 79.57% 3170.84 87.95% 726.19 93.16%
B RSS 5% 256.23 14.24% 779.85 20.43% 434.61 12.05% 53.34 6.84%
it 1799.67 100.00% 3816.32 100.00% 3605.44 100.00% 779.53 100.00%

Bt (zio) 61.08 83.96 88.72 14.89

BERLRIE: IR BHEARE A 7 pL B A R
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wFEA S

AT RFENVZAFERESRR BT, U VB ES R R RBURERESRT AT, 2022—2024 4, AFHREVER
BIFLEHK, BREGRNETERR, RESHHEANSE, REETRERF. #ZE 2025 £ 3 AK, BIrFEELEBRRCHENRH
WEEEH, LT REFMBEER, EEBIABRGHETMEDZERLT TLBER. BETHTHE. $RBEEESE
R, (IFRRIER T 777 R et i 3l S B B R«

AT GRG0 SRR TR, AT SRISEE S TR AR MEE, RS e AR T S & A AL B
%o oo, PR BIEGN S AT B Al sy sl LP BT ARG, S RIS R R TS RBORE TS AL
N B BT .

2022—2024 4F, WEREFFLK . BE 2025 4F 3 AR, Anlde LB REIE TN 455.94 1270, Horbprl vk 4
U RAN 389.41 {470, HIREREU 85.41%:; MBI BT 4 AN 66.53 1470, R BIRAN 14.59%. HE 2025 4 3 K,
A G 1 T BB B 5 I R kR R BN A R 4.

KIZ 4« M 2025 F 3 ] A A S48 BRSO (Bfr: 4270

N2 e YA 47975 1 i S A
4l LP BIF 4 111.87 24.54%
Z 5T 21.84 4.79%
PR 5 LSS 2 35.70 7.83%
BURMET 4 220.00 48.25%
/N 389.41 85.41%
PR ALBEBE I 55 FLER BB 66.53 14.59%
Mt 455.94 100.00%

TORRIR: ATt

(L PR IEE 5

FENV IR BT S b 55 N A T L 55 2 —, BB AR T I SR ECE M F I &R E . AR F D HEE RIS T
WA SR, I BRI A B Al AR I A 58 R AR B 2 7 & I BEYEAT R

B LRSI, RISESELA LP. ER RS S REE TN, ROKIEREESH M EES LIEET L, EE
M ITIIAIEA I R RIS AT, ARCRMBUR &, 51 SHESRANN, Pt A, FRRleH s, FAase
BT 5G. AR 2N SRS B HT N P Rk A R . #2025 4 3 AR, SRMSIE G0 A AL A ST T 169.41 12
TCo

BURMHEFREE T, #Z 2025 4= 3 AR, BRMSIE & 107 SR T 22 7 BUR VR DI E] 97 23 88 K& L 45 5 TN 220.00 12
JG, e T R EmRE T MEERERAR (DUFRHRR “mEAame”) AL el E I B 2538 KL I 7T .

@ 4 LP #H:4

HRE 2025 4 3 AR, AFAZ SR LP TEL 4 27 37, F4 0N 4587.06 1276, A TN 40 284.00 1476, =X
BLE 111.87 1270, HAR RS SO AE R E R S . AF4l LP BUIEE I UM Brisss B . IR S b i A =] IR AU
H, &R —REREAR. Brasr. mummlisds. AWE S aRngg M irlohE.

B 5« A 2025 45 3 HIRA A T4l LP B4 CRAL: 127T)

AT o NI AT AB S "“2?? |
L AR S (R e 8B 28 i 5 5 B0 0 Mk 0 v 5] 5 0k

1 AT A 7] CHIRAHO 56.00 10.00 10.00 17.86% L& HT N
2 iR PRI Kb R . Loo P R .
3 PRI R etk PRI R3S CHIRA O 3206 100 100 312% MR
s FRESERIHL A R PRI 0RO i - I N
5 FRUIR VAR L A TRYIR K 2oL LR A 4 4 1K 26.60 0.70 070 263%  AmEH
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9) il CHREO
o ABEMHRRAERARE o arit ot kbl HIRAHO 8.40 100 100 1190% A
TR YT & 25 T A % 38 4 TRYI T & W A — B $ 9 E 4 A ik Al R N
T e CHRAKO CHIRE O 15.00 100 100 6.67% | X
NS B 3 TR N
8 ‘ngﬁﬁiﬁ”ﬁwﬂ&ﬁ B ik RolERA % . IR HO 5041 2.00 200 39T% M
9 HUE (brD) HEEFHEAMRAR ALPlE s o EREK 20.02 2.00 1.86 9.99% MM H M
ey 2 hih4 YR I N 3 M ) < PRI A
to JEHPMBRIRRS Cf TEBLRRBKLHMIREE S sool 00| 4z | g
1 Jﬁj:‘iﬁ%%ﬂﬁﬂﬁﬁ%ﬂﬁlﬁ/& giﬁ;?:%%ﬁﬂﬁﬁﬁﬁ%%%ﬁ(ﬁﬂ (H R 20,00 200 200 1000%  ERIEH
1p RS O RSCHIAR IERGRAERBHT SR R g sl 20| e10w | smmse
TR YN 5 A Fin I A A B RN T R B X T A R A% B I A A ks PN
B kil CHRZEHO W A O 1010 100 100 0.90% | MR}
14 LR E A R A BN IRz T Atk Al CHBRA O 53.95 2.00 2.00 371%  BEEEHIN
15 FYIM AR EAF R AT fﬁgﬁﬁ%ﬁwﬂ&ﬁﬁ%é%mk (HIR 120.00 40.00 40.00 33.33% ﬂig « A
TRYITE 2 BUE 4% v A IR IR YN 350 E 1 R 0 B 08 3t 4 A fk ek B S/
16 X0 e 30,10 5.00 5.00 1661% o
TR YN TIT 28 B A5 A3 985 B TR YN T 328 B3 45 VR oS I B3 5 36 4 A Pk Al (SR TR/
17 o 15.15 5.00 5.00 300% o
et =82, i NN YRt Ll NN [t ERZ, G K — R Iy
18 Zfﬁjﬁgé (FHHD BT EHER fk)!%f?ggifkk SRS B B 3 4 A Ak A 16.05 1.00 1.00 6.23% IS
T e ;’Eiﬂ?}j?ﬁm%mﬁﬂ&ﬁ%%ﬁ“@ﬂ Sl 4000 2.00 2.00 5.00% i
TR YT A5 3700 5 BB 62 3 TR YIS 3 00 552 ok s 3 2 77 b A S AL 38 ¢ . N
20 ot A Btk CEIREHO A 380 380 | 17.24% | SN
G S AR P EL GRYID  BGE b £ P b AR R 4 GRIID A1k VNN
2 JTie Ao 24.06 2.00 2.00 8310  HIKHY
s VR 1 T (R
o g%iﬁiﬂliﬁﬁﬁ&ﬁ IR e s b &tk ol CHTIRAHO 17.00 2.00 2.00 11.76% gL
23 fﬁ?&ﬂ BERHE R IR e s Bl A . TR 30 5758 3.00 151 5.21%  HEHT
24 jj‘f”‘jﬁ%’g‘i%“‘ﬁﬂ IS e v BURLE & fh fll. RO 3185 3.00 3.00 0.42% | M
s HOMALRREARTOR KOMMEASIASIHIES CORE 1y a0 1500 sewe sk
TR YT A2 SR A B B RN T 12 B0 5 35— AUE B R BB X N
26 e UL 10.00 1.00 050 1000%  KRHSHIN
[ 5% 4 R HEL I P2l A% W 3k 4 = I SRR A B P AR e = R AT PR S
2T i A R A - 3440.00 170.00 - 4.94%  MREEETN
& 4587.06 284.00 111.87
ORI, A TR

Forb, DRYIFAS L BB 08 B B Ak il CRBR A4k (AR fRTRR “ B L pidk &™) iarF 2018 4F 11 H, Sl 120.00
{276, #E 2024 4F)K, SRR SIS LRI 40.00 1470, B m A G780 5 4F, Hh B 3 45, 1B 2 5. &4k
BN —BFE, OO RNEERRT, BN 2 4. BE 2024 £, BEILmAES EHBEEREHE 8 A GREOR), %
G0 42.98 12,70, BEIRIIBINRYITLR BT AR . BRIl S O mi A b, B TR AUE BER K s G Sk 5 H 6
A, BRIV 441 32.84 1270, KL 76.41%; BT TEASIMIIHE 14, RIHRBEEE5.73 1470, Atk 13.33%; BT H R4
W E 14, BiHERSH 4.41 1470, (5 10.26%. BE 2024 4FIE, B IHESCRTH b Bit4 e e me 74,
TR <A 48.67 17T, xS RiAG: 25.69 1478, Yiad 12.58 14T

@ ZH5REE
B 2025 4F 3 AR, AFSEHEUAENS SRS 9 30, HEe NG 121.87 1278, ARG e 28.57 14T, e
W 21.84 1278, BHRTTELLHT AR REAR BRSNS HAT L N .
KK 6« #2025 4F 3 AR AR BN ZS 5B S (Bh. 1270
AT T

R sl

TRYILT A B2 7 (R M IBEAS 5 8 3 4 Kk A

LRI QI EATR AT CHIRAHO 2057 3.00 3.00 14.58%  MREEHT
2 BREREES (HRato TR R BB B R (R 3.02 0.60 0.60 19.87%  EEIGHIN

CXQ)
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TRYIT SRS — B g 34 7 Ml e A A5 9 2 <

3 HaNEEBEFHARAR kel RS o 10.00 3.17 3.17 3167%  IREEHI
4 gggéﬁéﬂﬁﬁﬂﬁﬂﬁﬁ%ﬁ Eii[ﬁgzﬁf?ﬁ%ﬁiﬁﬂﬁﬁﬁﬁﬁ%ﬁ 15.00 5.00 250 33320 ISR
5 A e R A gﬁﬁzlgj;jﬂ()fﬁ&*%ﬂ&ﬁgﬁﬁ“‘ 16.16 5.00 500 30.04% MM
6 WARKREMHARAHR @ﬂggggif AT T e e 30.00 4.50 4.50 15.00% | fRHE BT
7 A _ERASTESER OF RATER KL URRIRES S % 200 L0 I R .
8 gi{l%ﬁﬂﬁ%i‘ﬁi&ﬂﬁﬁﬁﬁ%ﬁﬁ ?fgfggﬁﬁ%L%%*ﬂ&ﬁ%%é%ﬁﬂ 10.00 330 117 33.00% I HT
9 %Uﬁfgﬁt (F) SRR Zﬂﬁ%ﬁﬁfgéﬁi)ﬁﬁ%%ﬂ%ﬁwﬁﬁg 10.12 3.00 0.90 32.64% RS H
&3 121.87 2857 21.84
ERRR: 26 Al de gt
® FHAESE

B 2025 4F 3 R, ARZHRFENEKESMES 43, EE&SOASIK 95.48 1270, A RHAGEH# 50.14 47T, S8
W 35.70 1275, BB 1R VAR SS [ % [ A IF I E 48 .

Horb, PRINE B VR AL SIS A ik Al CRRR A (LR fRR BBt R4S ") morT 2020 45 8 H, H& S 40.10
{78, SEMSHES NS 25.00 1275, & EL 62.34%, HoAx Bt ORI Bl A IR AR (15 5.00 1478, & 12.47%). iR
MHEAZEEAFRAT (5 3.00 1258, 4 7.48%) FYImEABBMHRAR (H ¥ 3.00 1478, 5 7.48%). HINEZEZE (H
#%2.00 147G, i 5.00%). EEHFEIESFAGIN 7 4, HpREi 34, BE4F, 2AUARSFRRETRZEK 1K, &
WL, B2 2024 K, EEMHFEES BHEERETH 54, MAMEETH 54, Bir%4E&5 7298 1270 (K TRE B
FERBRIH B B AS R R WA AR RS0, B RS CRIE b, B TGS HF AR E 24, Rit

B 3.75 447, (L 5.14%; BT AR PEH LSS I E 3 4, RV 81 69.23 1478, & EL 94.86%. #HIE 2024 4F
S, EBH RS CHENRBY, CRIA PSR ETHE 24, RIBRESE37.71 {247, HA X RA4S 36.34 1478, Wiai 1.37
2.7t

ZROREE GRIYD BRI S Al CARAD) (FRRLREEIniEE”) Mot 2022 £ 6 H, A4 MU 50.00 127G,
AL SR 20.00 147G, BRMEIE 4504k 9.20 127G, (L 46.00%, FLAxH B AN AL G EH LR R Ak Al (B 4.00 1278, 5
20.00%) ., o [ HAZ HE FI B A TR A 7 (R 3.20 1278, 5 16.00%)  IRYIT 5 X 85 & JE 45 A BR A 7 (L 1.60 1278, 5 8.00%)-
WHE R GRID ARAF GHE 1.20 1278, of 6.00%) FAYIH P LXK @ s w AR AR (B 0.80 1478, &7 4.00%).
CRUCRIO IR S AF S 6 47, HAP B 34, B3 FE, ERITFSEMARE, BEMTEK—IK, BR—F: @8EEkA
—EARE, B MBGR A K R, BRI BE 2024 R, itie s 4 Bi@E I ki 8 A, AR I H
54, RIMHEHEH 9.3 1270, LRoltI0 I & TR H 48 R MR AN, B3 2024 4K, £ReORI0 I 4 AR R H

K 7« 33 2025 F 3 HIR A ARG EFRFES MM (AL Z270)
AR |

&8
RTS8 106 A A% B8 8 A R R DI TiT SRS 22 B B e Ak il O

1 A 2 ) 0.19 0.05 0.04 28.42% R HTNG
2 ﬁglﬁ%ﬁﬁﬂﬂ%ﬂ&wﬁﬁ%ﬂﬁﬂﬁ if{ﬂﬂi%%ﬁ?i%ﬂ%%&é%ﬁﬂk CHR o 25,00 SR 6234% | IEAEN
3 FIITRME SRR ARA A ﬁ’z?}%ﬁ(ﬁﬂ'])ﬂﬁ&&ﬁﬁﬁﬂkﬁﬂ(ﬁ 50.00 23.00 9.20 46.00% RIS HTL
TR T BRI A8 38 A B2 B AL G TR DI T BRI K AL 8 FA ZE BB R S & A Pk N
4 eEmAR AR W CHIRE O 519 209 146 4027%  SMEHOY
At 95.48 50.14 35.70
BRKUR: Al #R
@ BEoREHES

B 2025 4 3 IR, ARZEHRENENBORTERE 3 3, He R AS0EE 280.00 1278, 2 AlAGE#t 220.00 1470, CL5k
S 220.00 1278, HBITAEEAHAUSEEOR,. mmd g iis. EaIrwEg,
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K% 8« #U% 2025 4F 3 AR AR R HIBORIER MM (A 1270

A N
AT ESMAE | ATAHSH Z2§ﬁ
VR I 1 662 KL 7 5 31 91 1 A Lt 2 2 4k U
1 | W RO 100.00 40.00 40.00 40.00% [E % E A 22 o %
- _ e e b N £ R T Y T
y PRI LBV 30 RN K A R W 17000 ol 17000 | 100000 | At b B AT
IR AT W A e
T R A
R T G5 A 2 5 3 I T B 7 8 BB 2 4 A IR e I g
3 Hmad il CHIRAHO 10.00 10.00 10.00 9990% 1 s HO S 5 TR
]
it 280.00 220.00 220.00

GERIRUE: /a4t

VRIS R AU B 2

RYNTT MBI T2 3 & Atk Al CHBRE4k) a7+ 2019 4 8 A, LA 100.00 1270 A R i ) i -F38 55 b E w5 i s L A
FRAE, FKRHCH 10.445%M AL . #4 2024 )%, FIEFE TS HERIA R A E %= B8N 3617.89 147, ArE #H RN 799.53 12
JG; 2024 FESILENV MU NN 1762.66 12,75, FIIE 255 35.08 1470 .

WHIERR B —EE

RO E KPR B— RSB/ R AT (DURER “FElkdt 4, AFFER 100.00%) KoL 2016 £ 9 H. Pk 4 a i A
170.00 12.7C, HEMEHEE 4 E ek 100% 480N 4. AR, PElbIt4 B MR i SR B REARER AR (BUFHEKR “G11 M
HA®”) SERH % 170.00 1276,

& 2025 4 3 HIK, G11 HiH AFHEMEA 418 1270, HAr, F=lkiE4 % 170.00 1270, % 40.67%; | AREEEH
A T A BRA 7 H B 114.00 1470, FlK 27.27%; RIITTERES B AGRAF H T 113.00 1270, FK 27.03%; — & Eatks
23U 21.00 1278, FE 5.02%. A A G11 Wi H A " JRIE 5 LEH,

G11 i B #%% 2%5 866.15 1270, FHH 4 11 48 TFT-LCD S AMOLED i B R aefh A p= G @ Wi H (LR fRifR “T6 724k ”) #
BHRIN 446 1470, 2 1L AGE EE i L BoRa AR IUE (DURERR “T7 72487 $HUN 420.15 1476, T6 772k (k445 %
80 1270) F 2016 4= 7 AEBhEE®, 2019 4F 11 HIEENH=; T7 P22k GEAIEEHTR 90 1270) 4 AP IEAT 2%, T 2022 &= 12
SEIRFHFE. 2022 HE—FPE, GLLWHATFES) T6 I T7 Wik~ @ TAF, 2023 4 FLEY 7= TAEE M. #E 2025 &
3 AJE, GILIiHE Eitn#iE 110.00 127t

(2) HERBI®E

AN TR E B 2 M AT 7 N T R 2 4%, 32 B LAS R YN T 6] % A1 o sl s 3 2 7 b R 3 VR 9 Tl [ 4 R e 3
BN BAR, S B4 B AT ML B X 38 A0 5 A b 7 77 80 28 7] DB B 0 SR B AL, i ok 348 IR 45 (e s A 4 . AR E
TR AR BT AT EE . SRR LT A T AL LA R A T A T e M AR B EE A A A F BTl LA, 26
SR, BRI L B Ak N

HRE 2025 4 3 AJK, AFEEEEN S BiHEREH66.53 1470, EHEATHRS. BHE. FSH0 B 4#iEZT L.

B 9« #0% 2025 4F 3 AR A W EAEAU B H AL (B fiz: 420

5 I H 2 HR BALH R LB BratAT W ZERYE
1 AAERRGAERA R 14.89 24.00% % ATNIIRS HE %4
2 IR R IR AR 6.00 7.51% TSRS HARE
3 YT EEREH KRR A 0.01 5.00% ¥ HE®S
4 RYINRE LSRRG IR AT 1.34 22.62% SRy SLA I HAH 54
5 o R AT A 44.29 18.3906 1 SIBETI WBEE gy gy
i 66.53

ORISR A FHR
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(3) WiHIEHFR
WHIE 5, BEEHFANE I EE TR, WERE TS, e ilhE. AFRRMER FREBEH =K, —
FRP AT IPO EATEH, H—2 Rl AUAER Y, BRI AR, S SO 0 e, H=RIEREH.

2019 LR, AEHEDIHRSSLPUEH . #% 2025 4 3 AR, Aa Rl A S K A1 538.67 127G, HH 2022
—2024 £ SR 17.62 /27T 122.67 127041 19.00 12752,

RKER
ARG B B e B E T RRERIK, 7T EiEtEEER.

DI N, A ERRE TR R B S A R S BN RIS E RE Sy, DL ARSI R R B kA, DU
BRI G N E i, JFI B2 DURER B 2 S o 0k, LA B X P o P 3R “ — A pI3 7 SURA S KT . B)
RN [ % 1] s 5O QI A F AN A T P ML A R T+

HRAE 23w T, BEAE P BT H B IR Y], 2025 4F 24 m) it s B <6 [l B AMIC T 72 12 7T

I\ M55 HR

NEIBRGE T 2022—2024 SR S5 AR, FAK PRI THITSR S BT CREFRIFE A 40O X LI S5 S 34T 7 i, IR R TR EL
TR BB 518 . AT 2025 4F 1—3 A S 5dE k& it

IR, B 2022 SRR, A A IFTEEEL 2021 SRR 2 KA, RO OISR A 2023 . A
F & IRV L 2022 SRR KA 2024 IR, ARSI 2023 RN #E 2025 £ 3 K, ARG IFIERE 2024
FIRTCAZ

RAMF, A 55 Hl AT Lk R

RERE

2022—2024 £ER, PEEXMIMEERMIN, ARBRIEIEEEIHK, WERMERLVSERNBEETRAE, BRERF, Ha
4 T o

2022—2024 K, MEERTNSRE, ARG IEEEIEK., 82 2024 FIK, AF S HEZEHE LR T 14.90%,
FERZRKIANNGEK . & A BB 7 A0 A SR s> B

A 2024 IR, AT EEFE F BB BB T A KA . HoAth AR R Bh &R B R A A SR A . o, KRR
B 2023 SR/ 51.52 1270, FERIARETHIEH ARG HALN K 2023 )/ 88.17 1276, FER 5 RBHFIFEXR
W E prE; KBS SRS 2023 4R IRZD 125.02 1250, 55 R N WS LE 20 R AT L.

KK 10« AR EEBEMREL CRAL: 1270

2022 fFJ% 2023 fFJ% 2024 #E % 2025 47 3 A%
W B 10.42 0.70% 286.46 16.12% 208.33 13.77% 264.25 16.77%
FEAt SIYSCER 0.61 0.04% 264.82 14.90% 180.85 11.96% 163.07 10.35%
E| ki) s 113.05 96.66% 126.21 95.85% 134.05 96.22% 135.55 96.27%
HAb AR B b B 110.93 7.48% 108.69 6.11% 100.64 6.65% 98.67 6.26%
K- AR 1186.96 80.01% 1251.38 70.40% 1199.87 79.32% 121153 76.88%
K R 160.02 10.79% 125.02 7.03% 0.00 0.00 0.00 0.00
=t | 1483.55 100.00% 1777.57 100.00% 1512.64 100.00% 1575.94 100.00%

GORIRUE: IR BSARYE 23 w0 55 4t e

2 vy AT . N pare
%18 A L I 4B H 4
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B 11« B 2024 IR A HTH R BRI H  (fz: 1270

‘ 2024 4R IR T
BEBEELAL b T e~ A WA | R
)
YN IR R B BRA ] A A e e e
NSRRI 5 B HAR Sk CHRETKD B AH] e e e
I E KPR R— RS H R AF IR ey Sk BR B AR B R A 170.00 40.67% R
RN AN T H R A e S R B IR A - 15.19% 60.65
FYNEE A R BAZE S Akl CHIREMO C A e e e
TRIN T SRS A 2 A PR =) PRI MSATL AR 8 B 4 B pk Aok CR IR A 10O 40.00 40.00% 29.65
TRIN T HEMS A B2 A PR =) TiFESS AR A BR A & 14.89 24.00% 15.96
TRIN T BRI A 2 A PR =) LEMGRIE (RYID BT & A kAl (B RE 10O 9.16 45.80% 9.32
RN T SRS A B2 PR =] IRYIBARILFR AL TS A ikl CHRRE PO 40.00 40.00% 6.75
BEdw (YD HRERBEARBRBIR FHEE S ki CF
PRI T S S B AL A3 A PR A ) 5.00 30.94% 5.81
FRA 1O
GORLRIR: Tt (5 A A ) B (e e

A 2025 5 3 AR, AR A IR~ B 1575.94 1470, R ARG K 4.19%. o, Wah % 7= 5 16.77%, B30 %7 15 83.23%.
AT R UARRB R 7 T, RS R RAE A K. B A 2025 4 3 AR, A &I RETEE A AR EAEZ R

BARGEH
(1) FrBEHENE

2022—2024 5ER, AFFFAENRPEEK; BE 2024 FRE, ZROSEHEERAARTERW, AFFHEENRE LER
BT BEE, AFANEEWREERRET.

2022—2024 R, ARG FEAMRR. B LERAMP LSRRG ERN, A raERGEE K, FHEEEK
3.15%,

BRE 2024 FEJE, AFPTAE I 589.50 1270, B _EFR T 6.49%, F8RARDEHNELEARATRERE: HETRA A
BB G HN 97.16%, BB ARG A ELA 2.84%; FERTE EM T, SCURBEA . BANR.. HA AW AR S TR A 5
) &7 68.36%- -2.01%-. 0.15%F 30.64%. HH, RAEFEE _FFEE T 5.59%, EERAKRDSLTE; TARAARE FFER kD
30.90 1470, EBRMEBIEZFRIS A TN DB R IAT RS RE, A TR IR S B A F] 47 B Ee ] 5] Le A ek B A A AR BT
HZE 2025 F 3 A, ATFIITE EN G B8 EERTAA K.

(2) ffk

2022—2024 FER, FEEWME RS LIRS T A TR R AT RIS LT R, AFFBHRESEIK, H
2024 FEESZ 2R T ANV 43 41 DA B BB SR B K T8 5755, B RBHEB LERE P BIRUKNE, BAFHE
B E.

2022 —2024 A, B WOW T AR A 15 & 0w 38 4470 2 7 B BUHESE K N T30 55 Fr 8 R S A B S OIS 4 KR AE B sk T
SRS, FHE S K 39.15%.

HE 2024 )R, AR AGEBEHLAMRATR. —FENBH0IER S A6 KIS R . o, HAh R0
SER AR IS 27.46%, =5 B AR 0 WA HoAh SR AR SR KA B — 4N BRI HET 3 7 Mot KR 36.13%, FER—FENEIMHMK
AR A G B AT 8 K38 3k 2 T eh A A A

KK 12« AR EEAGHIREL (AL 1270

2022 4B % 2023 4EJ& 2024 4EJ% 2025 4% 3 AR
Wshffk 209.04 22.49% 298.70 26.04% 208.81 22.62% 248.82 25.529%
oAt AT K 26.01 2.80% 102.55 8.94% 74.39 8.06% 144.41 14.81%
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China Lianhe Credit Rating Co.,Ltd.

—HE N B AR B i 127.59 13.73% 96.66 8.43% 131.58 14.25% 98.01 10.05%
A3 F 457 720.46 77.51% 848.46 73.96% 714.34 77.38% 726.14 74.48%
KIEK 156.32 16.82% 668.99 58.32% 548.48 59.41% 540.31 55.42%
IXhEvies 96.92 10.43% 173.35 15.11% 161.93 17.54% 181.93 18.66%
AR 929.50 100.00% 1147.16 100.00% 923.14 100.00% 974.96 100.00%

GORLRIS: A VLB AR I 254135 e

A 2024 4K, AR EHFIS N 843.18 127G, B AR 18.78%, I B R AL 4341 LA SR R E R K T
RS, Horh, AT & 59.51%. RATHIRZ) N 17.54%. 5 MRG M7, M55 5 15.71%. MEERRE, #E
2024 EIE, AR BEAEE. RS BEAL LRI 5 A A 0 61.03%. 58.85%F1 54.66%. ¢ EAFIES T FE
35LANE A 3.36 ANE A 255 ANE . MARSRE, ARMRSIERA T NI, ESSnIRRE.

B 2025 4F 3 HJE, o F A E S USRI ST IR G5 5 LR IR A K. LSS HRPRKE, #ZE 2025 4 3 HJE, AT
TR A6 BEA LR A6 55 AL EE R 705010 61.87%. 57.87%A1 54.59%, i LKA A K.

KI5 13 #2025 4 3 HKA mHER ) A R E#K 14 « AFHERFSIBN
1200.00 — 70.00%
62.65% A 61.03%
578 - 61.87% 60 0o
1000.00 5787% o °
54.50%
50.00%
800.00
ST 44.01%
D:lﬂ:‘o% ° 40.00%
22.67% gﬁi]. 0.55% {é 600.00 .
= - 31.37% .
T B 30.00%
400.00 -
5539 13048 20.00%
182.25 195 41
200.00 . . 102.91 10.00%
H :
KR 0.00 0.00%
st 20225 % 2023F % 2024 2025F3AR
— T A S K EAfR S B
e 5 SR SR N P e {C B ST AR LY R
ORISR :  TeA BT AR A Rl 4R 4 78 b} e 3 FORIRUR: CA TEAS AR A R HE (it 7T bl B 3

BFIG

FERBAER R N, AT BFEERE ABEEHRE N B as, BARIRIERARY, BATREWFIrE
SARBBRACKE RIS R = i 2 ZEMETE TUBK. REATHITHE. SR ESESERYM, BREREBE)ZEHE
WK o

2022—2024 4, ARVEMLSYNGEEIGK: 8 2 SR A8 K 41.58%, 2024 4F2K 28.20 127G, MK 17.29%, FHEHAK
W% SIS . MHIRE , 2~ W B R AN 55 9% FH o5 EL 3 0 0 3.60% 11 96.40%, LA S 2N, Mo, W55 2N 27.18
250, WK 17.36%, B RFE S FARINATEG R AE S ZK E B 2% S K B 5 STk AR i s, LA R Y
ARV BEARCRE, A FEIEFIRE T, (A BT S5 BT R G MR SRR BEAR (B8 7= 0 4% 53 2 A% AT B . %
RTHATIE . BRI H S E SN R, AFERE i 8 S A5 UK .

2025 4 1—3 H, ARENLESWAF TR 73.17%, FER N A A e E B ] R THR OV R TS %
Pt at 14.89 1270, [FILLFFE 27.59%, T2 B R GE VAL BB B i e T R .

ERITFRIRE | 14
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China Lianhe Credit Rating Co.,Ltd.

K% 15 « ARG MR (AL 1270

HiH 2022 4 2023 4 2024 4 20254 1—3 A
BERVE R F IR B AR BE d aa 44,65 75.93 64.07 13.89
Ak B AR 8 7= A R B B 10.70 - 14.86
oA (BP0 FEREAA AN BRI - 0.22 0.09 0.02
FoAh AR B < b B 7 FE R ) A Bl 4.60 4.67 9.56 0.93
b B A AR B 4 b B = BRI 4R B U R 0.60 2.81
FoAb TR G AE R A A B R Wi 0.54 0.35 0.14 0.05
it 61.08 83.96 88.72 14.89
VORISR : I VE (S ARG 2 F PR A Vbl B

H5Erik AT R, ATEAERERRI R L.
KK 16 « 2024 F[FAT LA 7 2R DT L

balle -t AH] AR RO
FRE BB (278) 52.58 443 2113
HR (%) 8.83 1.71 5.28
BB RINE (%) 5.29 1.85 5.07

VE: EHEHRRI QIR BT IR A S RIAR O AR, BRI QDR B4R AT IR A =) WA 9iR 6%
BRI IS PR A A SR AL BOR L AT i

MER

2022—2024 4, FEERMBSR R HSEERULBERAGBESHENBHB, AFABREROGE, BERREFTRE. FEBER
REBEEWFBHFTR, AFAVHE—ERRSRBE TR

KR 17 « AFIemERL CALL: 270

LENE AN 25.04 202.49 152.69 85.80
LENE LA 452 388.78 55.35 0.90
LEPEREL 20.52 -186.29 97.35 84.90

FHB BTN N 176.82 206.90 244.47 31.70

BB IE AN 236.40 593.95 53.58 17.53
BREIR S MRS -59.58 -387.05 190.89 14.16
EREI RSB -39.06 -573.34 288.24 99.06
B RIEN A RN 349.79 869.71 220.62 23.99
FEIESPLER N 323.84 286.07 503.60 47.34
EREH VS RETH 25.95 583.65 -282.98 -23.36
RE RILEEM P iR -13.11 10.31 99.46 291.55

VORI 564 V£ LA 24 m) B B e

2022—2024 4, AFLETHNI RN S BIRAE, Hrp 2028 FAETE I ERA KRG K, EERP 2 TR0
Kl [ AN BRIV S [Pl R RS, 2B E S I KR T IUH #9585 i DA T H B HE NGBR3 )
BERE BB ORIt RN, BB RS R . BRIESNTTI, A R ENE AT K. B AT ORI B Gk
M, 2023 4 DUKIE R S 55 il 55 B I AR Bt SORF A B R B R B s DR B 1, DL L S5 i i It 88 1E .

2025 £ 1—-3 J, AFALENSREMRERSRELREHFRAN: &7 E PSR EH 808 .

ERTRIRE | 15
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China Lianhe Credit Rating Co.,Ltd.

PE RIS FR
A TR AR R, (HRPEEE, SRR AR,

K% 18 « AR GRS

H Ei-) 2022 4 2023 £ 2024 £
AR (%) 4.98 95.90 99.77
i
MEFIGS L (R 0.05 0.11 0.21
EBITDA ({278 67.54 87.55 80.14
KHAEE et bw 4B 45/IEBITDA (f%) 6.45 11.85 10.52
EBITDA FlEA550 (5 4.82 3.65 2.92

BRI : 064 UG AR A =] FR AL vkl R B

MAEAGHEARE A TR P2 S R Tt AR BE AR AT TR T, 42 7 o 4 B 157 45 (R R 6 09835 EBITDA A E 7 i
SEEI0R, KIAGGHRRRRDM T .

HRE 2025 4 3 A, BA VSRR FAFLEXT FMEAR K B KR RIFIR.

HRE 2025 4 3 AR, AFIRIGRATIZE B4 1920.60 127, MAFMEHBE 1204.34 1270, A G RE EEZE.

| 6 GRS e Y
AR B AR A SR K R AR o ;. AEFARIE T &SRR INER, 2022 SEPIKE SRS BEIMK, WL
I ATFFERMTE, AIFFHRAEE T K.
HE 2024 FEE, AFAIEZFERNT AT BEE MBS T AR KR EFME. i, BMiE4 35112470, HAbMIk
592,62 1270 (FEEAXFRAEIMERZD, KUY 713.26 14T
219 « 20244 i 2 7] AR A IR A A3 5 4 1 7220 o 20244 )5 2 7] AR HA N ISR AT FLOR
CBfir: 4270

FoAth SIGE
HAEL B

AT iy o |

14EMUN, 1E 24, 2

PRI ERRRATIA T o o T aoae0 8346
RYTIEI (A | 2o o

Pkl CHIR &1

1EMN, 1E 24, 2

VIR W, b2 A= 0,
RN AN T H PR A 7] w3, 41.44 6.99%
- ) B VR i»“/ e 148
#f g;;oiim Egii\lgﬁudﬁﬁ#ik&Aﬁ 0% 3 4E 243 0.41%
BB WA VA IR A Rl AL B )
Nt e %
gfé'gﬁ”,fiﬁgﬁ&& T 2FE3F 0.05 0.01%
& - 592.59 99.99%

GORIIUE: 6 BEASARYE 2wl S (1t Do) 5 o

2022—2024 R, A FIATABG SIS, FHEEIK 39.14%., #HE 2024 FFK, A ARG 843.10 12
TG, B ARR N R 18.79%, (5 G I B4R ARG 55 1 99.99%: K IR G 55 i 4 i 5i 55 ¥ 15.71%; A R A A E TS5 BEAML LA 72.10%,
(T RICER R

DN A AR BRI T BRI . 2024 4F, ARARFSLIUE BN 1.71 1400, WRIESCH GRS A-FIERAND A
27.29 275, HRBTNEEN 0.16 1470 (FEkK [ HA BRI B R IR R RSO 0.08 2 TCHIZE 5 1 b 55 7= 75 554 9 ) 1 4%
P ai 0.08 1470), FHIEEHIN-26.24 1470, B EEGTHY K. FARIAR AR, HEEEHARARRRESTH.
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China Lianhe Credit Rating Co.,Ltd.

2% 21 2022 —2024 £ G AT B T U I BB 0l (B Z70)

0.19 0.41

HRAF BBt il as B A I < 0.05

BERRUE: IS PSR A W] 4R At Bk A 2

PERBE 1T, 2024 4, ATFARMEEENIEIFRAN 323.84 1470, BUSHHEWIEIII4: 0.41 147G, W] LATE i /h Fe i
F L U AR RS AT B4 89.38 1278, FIESCATEIA K. Bz 2025 4F 3 JIJR, 2 ) AHE il i FARAT SRAS AL N 1204.34 12
JCo

fu. ESG 73#f

AFREENTE, WEREBOYRE, BRTAFEHSES. ATMENRERMY, WHRENERD, BERER
BHESHTEHR T FENER, RREEAETLBORMARZE BiF.

TERBET T, (E RIS, ARG HFREIRTEOD, A R PR RS2 50 0 T b 7

T, AR F R TS WO, Fra it asta sy, TR T 25 R R B EEAEM . A EATRYIMIX
HEMEGRABETG, SEMTERWRFIE, 2ok,

BRI, 2w R, ENRERE M e, AR R R A I R RO i 4. AR ESG W15 &
Ao

T SMERSCHE

S HERE

Y X S5 R B RIF, FoAgEtRrsiith, XRRES1IRE.

2024 1, FYIMIXLFFRE RIF, Pl mRrseieih, HEERERsEIAA R 6 T RIFIAMEIAET . 2022—2024 4, #Il
T X A P S E RS, o 2024 SERYIMIX A7~ 5 {H 3.68 Ji14 70, H EAFEIEK 5.8%; IRYITH bl W 1 35 24 7 b 38 0 4 7 523
K, Hr 2024 5 S HT DAL INE A 1.56 31270, b EEREK 10.5%, (XA S SEELE 42.3%; 2022—2024 5, I
TSR — A ILTUE N BE SRR, Hor 2024 F 52— B A ILTHE W 0.39 Jifeot, bt LT 4.8%.

XA

ATMERFYIT ARG RN ERTRESETE, ERIIERZRGTEAEEMA, REFRIIERZIFIITHE
RBIR I

AFEREINTE P R T i B B B RABET &, ERIIERR RS BH BT, R8sk A wIE &= ZEY
WBUFI R T EF .

2022 4F 6 AR, FHREMBHEAR EHAT T EE % 4.7908% M AT 2RI A 7 2% T AT AR MRS, AFEARAH
WKE 12.32 14756, 2023 £ 12 H, AdBRAREINEEZLR . WIFETEER . RYIEARERZE B CRYITT 0SB 7 # A R
AT ERRY), BVEMN %A 388.00 12038 A 403.00 127G, 2025 4F 3 H, A RIKESRUGET A T ISR KT R, BRI
A M 403.00 127038 N4 405.00 1276, #ZE 2025 4 3 A, SLmACRINL, HEAREHRIEZE,

T—\ REFEEXK

AEETI A B MRS HENm
AERIR R AT A T E RS /D .

AHAGT IR AT AR Y 10.00 1470, i 2024 SRR A R KIS 1 1.41%, 54650 1.19%, XA RIUA &, e
BIAIAGII SRR S AT TR B I 5, AT RAT ARG BG5S )G, ARG HBIR K,

ERWTRIRE | 17
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China Lianhe Credit Rating Co.,Ltd.

AR EAETUSIREE S
RKFEE AT EZ S HNB B BFERIALERTR, BEXNEHFRIE R — R,

DL 2024 4RI 4 dE Rl 3% 10.00 /20T, AAIURAT R, AREIAGSIEK A 720.69 47T, 2025 4F, 2aE] ik
B H R M I & MR &AM T 72 4470, FRATIRE K0S B4 — 2 RFEAE

KR 22 « AWIFIRERIERE /TS

| 2024 4R
RATIEKIT 5> (20 720.69
RATIE K% /EBITDA (5 8.99

2025 FETRH 9 I H IR H S 4 AR AT IR R G5 () 0.10
e L RAT ISR
ORLRIE: A TS ARYE

+I PR

BT AT GE R W55 KR AN SRR B TR AT 26 A5 J7 T R 25 8 e BT iPAs . RS BHE 02 A 7 R KRIE F 408
AAA, KIFIUE AN AAA, TFRRENFEE .
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China Lianhe Credit Rating Co.,Ltd.

Mt 1-1 ABIBRINGERIE (BiZE 2025 & 3 AK)

EYIHARBUTESR YT R 2R A IR YN R AIEESE
Rr-REEHEZERR RE] ARAT

99.56%« 0.22%-« 0.22%«

BRI T SR MRS AR AR # BE
EHARAF

GORIRUE: 6 & BEARARYE 2 m) 418 it BB} 2

Mtk 1-2 ATALZEHE (BiE 2025 F 3 AK)

BRES REEZEHERS
RERRESHERS

ERBREEAR

(BBETIFRD) (i ) (BHEEHM) Ms e RESHBLL) L : MBI

AR E R A AR IS A ETAR R R S B DR EEAF)
(GRS EREFFS) (RBRSERIEEER)

GORBRUR: A VARG A A SR BOR R B

ERTRRE | 19
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Bt 2-1 EEBMSZHIELER (REEHOR)

W H 2022 4

o BHE

WMERHE (L0 9.64
PR (278D 0.00
HABRIWR (Z.75) 0.61
T (oo 0.00
KRR B (270D 1186.96
] 58 T (ALo0) 0.01
HETRE (2o 0.00
ZEE A (2o 1483.55
SEWRBEAR (20D 388.00
DEE ARG (o) 15.71
B #ERN . (276 554.05
WIS (Lo 182.25
K% (oo 253.24
AFfE% (LIt 435.49
BN (2o 0.18
B A (270D 0.00
HAeblas (276 0.01
FHESE (278 53.49
EBITDA (1Z75) 67.54
BER M. RREST FZWRIMIE (o 0.19
ZEESHMERNMT (2T 25.04
LEWENMEWMERFEH (470 20.52
R EN LR BT (170 -59.58
BERIENNER BRI (170D 25.95
LB gt an

B BURUE B B (O *
TR A (O *
SRR R (O 0.00
MEWALE (%) 103.95
EOLFEZE (%) 62.51
RBEAREE (%) 6.50
HE IR (%) 9.08
KIS AL (%) 31.37
AR TR (%) 44.01
W= (%) 62.65
MahthE (%) 4.98
HIE (%) 4.98
ZEWERAN AL (%) 9.82
RIS s G D) 0.05
EBITDA FIE 550 (5 4.82
4ER 3% IEBITDA (f) 6.45

I Fils 20 AR il o & 0 H8US S e R A AR e 2 5,

T 1 4] 2025 R SRR 4
i 2 £55 AR bR TE 5
m A 55 4 i R 3

4. *RFHRERE; 5. “--7 TR AEH

2023 4 2024 4F 2025 4 3 A
21.45 27.21 100.91
0.00 0.00 0.00
264.74 17657 0.00
0.00 0.00 0.00
1251.38 1199.87 121153
0.07 0.05 0.00
0.00 0.00 0.00
177757 1512.64 1575.94
403.00 403.00 405.00
16.08 16.74 16.96
630.41 589.50 600.98
195.41 132.48 102.91
842.73 710.69 722.50
1038.13 843.18 825.41
0.38 0.36 0.08
0.00 0.00 0.00
0.01 0.00 0.00
63.57 52.58 9.29
87.62 80.14 -
0.72 0.36 0.23
202.49 152,69 85.80
-186.29 97.35 84.90
-387.05 190.89 14.16
583.65 -282.98 -23.36
* * -
* * -
0.00 0.00 -
187.73 99.46 291.55
85.85 65.06 24.26
5.07 5.55 -
9.63 8.83 -
57.21 54.66 54.59
62.22 58.85 57.87
64.54 61.03 61.87
95.90 99.77 106.20
95.90 99.77 106.20
-62.37 46.62 -
0.11 0.21 0.98
3.65 2.92 -
11.85 10.52 -
FWUETINGE M BRAFIUEIIAL, 3R NIRRT 3. HAl RO At IR
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-2 EEMSZHIELER (REAIBOR)

o H 2022 £ 2023 4F

o BHE

WMERHE (L0 4.10 10.04
PR (278D 1.50 1.50
HAb K (2ot 236.60 866.89
T (oo 0.00 0.00
KRR B (270D 667.98 713.15
] 58 T (ALo0) 0.01 0.07
EETRE (4o 0.00 0.00
ZEE A (2o 912.84 1596.00
SEWRBEAR (20D 388.00 403.00
DEE ARG (o) 0.00 0.00
B #ERN . (276 428.29 414.96
WIS (Lo 182.25 195.41
K% (oo 253.24 842.73
AFfE% (LIt 435.49 1038.13
BN (2o 1.77 1.75
B A (270D 0.00 0.00
HAeblas (276 0.00 0.00
FEES (278 -12.36 -22.33
EBITDA (1Z75) - ==
BER M. RREST FZWRIMIE (o 2.61 1.85
ZETEANM SN (LoD 109.33 247.05
LEWENMEWMERFEH (470 -73.09 -531.75
R EN LR BT (170 -35.41 -46.02
BERIENNER BRI (170D 111.99 583.71
LB gt an

B BURUE B B (O 0.95 1.16
TR A (O * *
SRR R (O 0.00 0.00
WA (%) 147.57 105.99
ELFNEE (%) 98.89 97.26
RBEAREE (%) 0.15 0.11
HE IR (%) -2.89 -5.38
KIS AL (%) 37.16 67.01
RS EALE (%) 50.42 71.44
W= (%) 53.08 74.00
MahthE (%) 104.71 259.66
HIE (%) 104.71 259.66
ZEWERAN AL (%) -31.60 -157.18
NaRm &t () 0.02 0.05
EBITDA FIE 550 (5 = =
4ER 3% IEBITDA (f) - -
BEM S MBEREH I 20 ARG PIS SIS SAINEZ RS LA ER, RIUE NG

EACARIRIT G 4 & BT 5“7 RoRAEH

2024 4¢ 202543 H
5.51 19.59
1.50 0.35

592.62 575.44
0.00 0.00
713.26 713.27
0.05 0.05
0.00 0.00
1314.31 1310.08
403.00 405.00
0.00 0.00
326.31 323.10
132.46 102.89
710.64 722.45
843.10 825.34
1.71 0.36
0.00 0.00
0.00 0.00
-26.24 -5.20
1.81 151
323.84 39.32
274.93 37.44
0.81 1.99
-282.27 -23.35
1.14 =
0.00 =
106.00 419.28
99.33 99.97
0.10 -
-8.04 =
68.53 69.10
72.10 71.87
75.17 75.34
216.19 225.08
216.19 225.08
99.12 =
0.04 0.19
SREEAIVLIIAL, BfR ANRM: 3. HAh RIS
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China Lianhe Credit Rating Co.,Ltd.

it 3 FEMFZERHITELR

AT HEAR

b3S =Y
B RAERE SRR
B EE G KR
EML SN R A KER
FlE S A 2 A K
SLEBERR
TR e B
SSAPRIE 2/ €
L N
biivlEET A
BRI AR R
BRI a R
EIL L 2
% AR
PR
SRS R AL
SRR AN
R
K I RE /1 HE AR
EBITDA F 5% ¢
4% %/ EBITDA
VB Gl WAL
iiRa) A
WL
ZEINERB) L
L& 5 BG4 L

(D) 2 T4 MEKE= CRH- B 1 E11><100%
(2) n X R R=[AWET n F)N (U(n-1)) -1]<100%

BN P2 ORI A+ 1 22 2SO 4 + 1 24 S I )
B EAS T A7 DL

ERIASSIONE SOl s

R A SR S IR I ELE B LR N <100%

QA+ 2 AL SCHD 1 (T FH R+ KI5 55+ R 0151 55D ><100%
1R A 5 R 2 <100%
CENMP RSN RSAS- B < S BRI 80N <100%

BT BT 5 11 <100%

LRSS (KIIGSS -+ %5+ BT a # AR ) ><100%
KRS (KIIGS+RT A #F ) <100%
HIRREU A 2 AL 76 >100%

EBITDA/F] B3 H
4 #R {55/ EBITDA

W= AT sh S5 A1 <100%

CRENE P AE-1750) RLsh 5 A i1 >100%
SEIG B &I R HUR B 75 A 11><100%
LA 2B 1 I 5

e BB =18 M B S 50 T VE G R B 7+ IS SR -+ ISR B8 v ) A 4
L 5T 55 = R A+ A8 B Mk i 7 5+ — 4 PO IR A 030 67 o+ A S5+ AL A 5255
IS5 = I AT+ LA S+ AL B 67 o+ LAY 65255

SRS =R S+ K655

EBITDA=FIS# i 4+ 2% FHI AL A S22 HH+ [ 72 587 47 [+ 5 BB 7 4 TH -+
FLE S =BEAR) B3+ B AR S S
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China Lianhe Credit Rating Co.,Ltd.

MifF 4-1 EERKEABEAFRAREREX

KA RERRKERSERR N=5 1%, F5ERN: AAA. AA. A, BBB. BB. B. CCC. CC. C. % AAAZ. CCC
g CE) LAUFERS, H—MEHEHATH 47 -7 FFERHTHOA, RN S s IR T AR .

HAE SR 5K T VPG GOE LML R I = IR HE T, 15 PS5 2 e e B R e T VPO B MR B D i, (RANHE
Wi S RGOt SOE 2 1 mT e

ARG BAAE SUIR%R.

ER%% EP

AAA TR ST M RE TR 58, AR AR LTI, LR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

cce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
C AREEE RIS

Mt 4-2 FREAGRFERAFRRERZ X
B 5 D 5 P 5 L A SR 045 PR 2

Bttt 4-3 FRREBWERE X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MR M EVE RN & BRAE PPEI A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

ERYITH S BRHBL B  BEATBR A =] CLURTIRR “AR 7 D AL S5 EREAVE 2 BORHE #L I 2 5R
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