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3.16

FlESE (278 63.57 20.49
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China Lianhe Credit Rating Co.,Ltd.

BWRPAIRE R (%) 9.63 1.59 5.35
SRR (%) 4,93 1.49 5.11
VE: LA RHRV AR A IR A R IR 9T A RHRY, ZRIITT G BT IR S A A PR A ) o AR TR 092

VORERYE: A SRR A R (VORI A T 7 R e

MER

BEE ST AN T RIKIER I, AFMBIEARFREAKT. 20244 1-9 H, ARALEASRBEIRTETAN:; BBEE)
HERBHFHAKIE; BREHNSREFH b IER K.

KK 14« ARBERERL (BA. 1270

TiE 2021 4 2022 4 2023 4 2024 1—9H

ZETE BTN 0.50 25.04 202.49 134.03
GEEEIE T H M 3.30 452 388.78 55.00
SERSREFH -2.79 20.52 -186.29 79.03

S CFAIbI I WG 90.27 176.82 206.90 198.92
B GHE B IA H N T 464.92 236.40 593.95 47.36
BREIRE MBI -374.65 -59.58 -387.05 151.56
BEREINNRER B -377.44 -39.06 -573.34 230.59
BRI A RN D 456.33 349.79 869.71 203.63
PRSI N 117.68 323.84 286.07 444.50
EVEH ST EIR 338.65 25.95 583.65 -240.87
R&RRESNYEHE I -38.79 -13.11 10.31 104.66

VORI, 064 B (5 R 24 S O B e

2021—2023 4, B EE NSRS R, AR LE TIPSR LU BIZERE N, Hrh 2023 F4E T S RN KIEHE
R AR 5 TR Sl [m R B B RO, 2B S S Bl R B T 0E BB SR MR S MU S N
SN, A RIS SN RFEER BN RISt s 23 5] BT RAT AR B RAT RO Bk 1, F RFER QUL B T3 S b B
EEORA . 2023 4F, o FEEEAMNBEUT RS B ANBR R G SRS A R IR R B e, Ble RIS Mg I
1E.

2024 £F 1—9 H, A& RIBOT kAR E e, AR LE IR E ZIRBEFRN . Be B GEsh Bl RN, X o5t
SCH IR T A A B S DL AR B R U IR VIR AR R A R 055 LN S R R K R A5 4 W) 2 B Sh B e R
B IE % 11

e bt
AT BEEBIRIRRIT B, BREETE.
K 15« NalEGiERR

e Ei-2a) 2021 4 2022 4F 2023 4
WENEER (%) 16.24 4.98 95.90
TR bR
MEFIAGS L (£ 0.23 0.05 0.11
EBITDA (fZ75) 82.29 67.54 87.55
KR AR S EHRSS/EBITDA (i) 3.79 6.45 11.85
EBITDA Fl 2550 (5 10.95 4.82 3.65

GORRRUE: R BHEARYE 28wl 2 (L pOp R

WEGHRbRE, A ARSI XS0 71 51 1 DR B AR B BT Tt B I B X R 51 55 PR P BE 18055 EBITDA X ALE S H
#iAES5, KIPVEGHRPRRIIM AT . 2w BB R I
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China Lianhe Credit Rating Co.,Ltd.

HE 2024 9 AJK, BEA VSRR TAFLENT FMEIR B E KR RIFIA
A 2024 F 9 HIR, AdFAHRATRAS SB 172175 1470, WA HEE 863.43 1476, ~F] @R IRIEIE .

| 6 GRS
AERHE PR LA STCRRHC IR AR A T B IRAE, 2021 4 DIRAT B S B bR, %5 2
AR BTE, ARTEIEEFT A

HE 2023 FJE, AFAWERZETNT AT BEEMVBR LS T AR KR ST Hd, BiHE4 10.04 270, HAbR
ek 866.87 1270 (FE AN F AT MERDD, KR T 713.15 /47T,

R 16 « 20234 i 2 A AR IR A 43 5 44 B B 17 o 20234 )i 2 w) AR HA S ISGER AT FLOK 0
(7. A28
R A § LpE LILLE
JO%? BALEFR 1S53 .| AL
s _ 14EDAA, 1 % 2 4F,
BIRK A E 2E 34 495.10 57.68%
DN TIMSRE B 5 B AR A ik .
ol CHIREHO 1R 323.00 37.26%
RN AL T H PR A 7 1A, 1E 24 4626 5.34%
A rg;;oJ/fm ﬁgﬁﬁ%iﬁ%ﬁ#ﬂ&ﬁﬁﬁﬁ 1% 0 4 243 0.28%
BOEE: WA VIS MR A RIR ALk B T ——
RN 1A e 3% T
AR A R 1E 24 0.01 0.00%
& = 866.84 100.00%
VORDRIR: It A5 AR A TR 1 e

A F) AR E ERE TR IS . 2023 4R, A FEIARFSEBUENL SN 1.77 4470, EFLESCH CRIR SR A-FRIER) M
23.65 1470, #H{FWE N 0.33 42470 (FEZR B HARGAEL TR A MBS R FLEYN 0.11 270 AUAREAZ S I KRB iUk as
0.09 A2 TCANAE Fy Mk 4 b 03 7= AEHEA WA I H BRI AR 0.13 1270), FIEAEIUN-22.33 1470, B EETHY K. FA R AR AT
4, HRGHAF AR EEH.

% 18 « 2021 —2023 A R AT HAF R H I B IS0 (B hr: 1270
b= 2021 4F 2022 4 2023 4E
HAS P gt s B ) 4 0.19 0.05 0.19
ORISR : G BHEARYE A F 4R 4L VR

2021—2023 4F, AR AT SMEIEEK, FHEEHEK 82.45%., #E 2023 FK, A FAH2HG% A 1038.13 12
JG, HEIEOAEEA% N 100.00%. H, BAGRSAN 195.41 1270, HAEfi 0 18.82%, FIHIAR, ARAIEHMESEARML
b3 71.44%, fii%s fifiE.,

PERAE ST, 2023 4E, ATIATLE RS EIFRA 247.05 1270, ALK RRIEIMI4 0.19 1278, 7T LLE /T
FL FE AR RSO AT B4 27.38 1270, FIESATEIAR: AR 2023 4FK, A r| AHNEE 65 0.05 £, gL
WAL DT . B 2024 4 9 IR, 2 m)ARHS Al A F BT BAB AUy 863.43 12T

L. ESG 9%k

AEIGEENTE, AEHRENESE, BRTRFeSESE . AFEARRERMY, TkRFERERD, BEERE
FEEHTHRRTEENLE, KREBATSTIBRMARLE HiF.
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FERGT I, AEAEBESeA, 23w T A PR AR A0y, T I AR R A 555 ) A2 81 A 3 1) R A

AT, AR BT RO, R e, e s ek R A EEAE A . AR ARYIBBX
HENEARABETE, S50 ERWIRRFIH, 2otk .

LTI, 2 FRES RIS, VA NRERG R SE R, A RS R RN R RO i 4. AFEORIOLERTIM ESG #15 %
Ao

+. SMNEBZHF

X HERE
FYBBRZWHRBRIF, PSRRI, THREERE.
2023 4F, WYX ZiF ke RUF, PSR, BEMAET LI AAFAE T RGBT, SRR IR,

2023 FEEYIH X A4 7= SAE 34606.40 127G, th FAEK 6.0%. 2023 4 SRHE M X4 e\ hiE &1 14489.68 {276, b FAFEsEK
8.8%, fHb[X A= S H L EE 41.9%; 2023 fE5E R — M AFETIHE YN 4112.78 1270, H LK 2.5%. — A FLTIA S H 5012.07 12
JG, K 0.3%.

AR

ATMERGEIIT =L ERAZMR LK ER BLBETE, ERYIERZRZRGH RFEEMM, RERYIE TR RIFIITHER
RFBIR I3 HF

AFEREINTE PR T i B E R R ABET &, ERIIERR RS EA BT, FFE3REwRIIE &= ZEY
WEUFIR T EF .

2021 6 A, WRIEA A 2021 4F5E = IRIGEF 20 (RIS BT A R vz (2021) 3 540D, IRYIE &2 Frke & DI a3 & 55
N 100%JBEAL [H] 28 WS, RN A S BB A A AR [F) I LS v E I A . B se s, A FIVENHE A M 3.00 {254 in % 388.00
1275, 2022 4F 6 AE, FHERGHEA I EH A 7 5% 4.7908% M AL R4 8 A w4 % T AR MR, ARBEAL
MK 1232 1278, 2023 4E 12 A, ArEAFEINEEZ . IRYIE R R AL B E 0 GRYI TSRS A 4% 7 4 B A
PR 2R, Mg A 388.00 127038 5 2y 403.00 1270, #R% 2024 4F 9 HE, Se8ir A 267 .

=\ REEEXR T

AEMETIN AT AR S
AR RATH A R IE HGHWN o

AIHBIILRAT N 20.00 1276, 5 2024 4F 9 HIRA A KRGS 1 2.43%, 52651 2.28%, XA FBUA 55 5m /8.
CEEH ISR WIGU SR & R & TR B0 %, ARG EITE, AFFSAHEAAA K,

A HAIR IR
RKFEE AT TR HZ S HANBRPFERISETR, BEMNARPGRTE R —ERRE,

L 2023 4E RV 55 B ALl AIGIAAITIE, AKPHSKE 862.73 1476, AKFEHE A 7 i HiZ 23t iR H ¥ Jf
TR IR BRGS0 A 5 T (K 230 T RO AR 3R . 2024 J% 2025 4F, 2w Wit 10 H iR W B4 [ 4 4640 oA 221 1276
48 1070, XFRATIEKMG IS H&— & (iR
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China Lianhe Credit Rating Co.,Ltd.

BIK 19 « AWIFIUEEILRE IS

FATE KI5 (o0 862.73
RATJEKIIFIS/EBITDA (£ 9.85
2024 SEFH RO I H B H ST A B R AT IS KBRS (D 0.26
2025 EFRH B H B SR MR IR AT IR AR5 (F) 0.06

e RATERIABGSS A A BUR AT AL TN IS S 651 55
BERRE: IR S AR 24 ) I 55 i o A 2

+o. FRLEL

BT R AT LB W55 AR SR SRR R ARIURAT 2 AR TT 4R 5 0 TP Al RS R I E 24 7 B HIE I 0N
AAA, AHIGIUE SN AAA, PFERRENIEE -
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China Lianhe Credit Rating Co.,Ltd.

Mt 1-1 A BIRRINGEIE (BiZE 2024 &£ 9 AJK)

YT ARBTEA RYIT R B 2R A R YT R A EEER
RrEERERE A7 ARAR
99.56 % 0.22%. 0.22%-

BRI T SR MRS AR AR # BE
EHARAF

GORIRUE: 6 & BEARARYE 2 m) 418 it BB} 2

Mtk 1-2 ATALZEHE (BiE 2024 F£9 AIR)

BRES REEZEHERS
RERRESHERS

FHSERERS

HitSARHERE

an

ARBEETRER
(SBELIFR) (s ) (BHE=Hn)

WS EES it & B EE RS ETED

AR E R A AR IS A ETAR R R S B DR EEAF)
(GRS EREFFS) (RBRSERIEEER)

GORBRUR: A VARG A A SR BOR R B
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-1 EEBMSZHIELER (REEHOR)

W H 2021 4

o BHE

WMERHE (L0 22.74
PR (278D 0.00
HABRIWR (Z.75) 0.65
T (oo 0.00
KRR B (270D 1251.57
] 58 T (ALo0) 0.01
HETRE (2o 0.00
ZEE A (2o 1376.49
SEWRBEAR (20D 388.00
DEE ARG (o) 15.77
B #ERN . (276 491.65
WIS (Lo 96.86
K% (oo 215.00
AFfE% (LIt 311.86
BN (2o 0.14
B A (270D 0.00
HAeblas (276 0.00
FEES (278 74.71
EBITDA (1Z75) 82.29
BER M. RREST FZWRIMIE (o 0.15
ZEESHMERNMT (2T 0.50
LEWENMEWMERFEH (470 -2.79
R EN LR BT (170 -374.65
BERIENNER BRI (170D 338.65
LB gt an

B BURUE B B (O *
TR A (O *
SRR R (O 0.00
WA (%) 111.61
EOLFEZE (%) -339.46
RBEAREE (%) 9.93
HE IR (%) 14.71
KIAG S E AL S (%) 30.43
RS EALE (%) 38.81
W= (%) 64.28
MahthE (%) 16.24
HIE (%) 16.24
ZEWERAN AL (%) -1.87
RIS s G D) 0.23
EBITDA FIE 550 (5 10.95
4ER 3% IEBITDA (f) 3.79

I Fils 20 AR il o & 0 H8US S e R A AR e 2 5,

TE: 10 AT 2024 4= SRR RS
i SEIE LIPS Ep TR o
A IV 4% 4R o A

4. *RFGBERE

2022 4 2023 4F 2024 4£ 9 A
9.64 21.45 9.67
0.00 0.00 0.00
0.61 264.74 188.38
0.00 0.00 0.00

1186.96 1251.38 1145.39
0.01 0.07 0.00
0.00 0.00 0.00

1483 55 177757 1522.87

388.00 403.00 403.00
15.71 16.08 17.46
554.05 630.41 587.37
182.25 195.41 53.46
253.24 842.73 821.98
435.49 1038.13 875.43
0.18 0.38 0.34
0.00 0.00 0.00
0.01 0.01 0.00
53.49 63.57 48.12
67.54 87.62 -
0.19 0.72 0.36
25.04 202.49 134.03
20.52 -186.29 79.03
-59.58 -387.05 151.56
25.95 583.65 -240.87
* * -

* * -

0.00 0.00 -
103.95 187.73 104.66
62.51 85.85 80.02
6.50 5.07 -
9.08 9.63 -
31.37 57.21 58.32
44,01 62.22 59.85
62.65 64.54 61.43
4.98 95.90 173.00
4.98 95.90 173.00
9.82 -62.37 -
0.05 0.11 0.18
4.82 3.65 -
6.45 11.85 -
FWUETINGE M BRAFIUEIIAL, 3R NIRRT 3. HAl RO At IR
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-2 EEMSZHIELER (REAIBOR)

o BHE
PARE (L)
PR (278D

HA oK (1278)
T (oo
KRR B (270D
] 58 T (ALo0)
HETRE (2o
ZEE A (2o
SEWRBEAR (20D
DEE ARG (o)
B #ERN . (276
WIS (Lo
K% (oo
AFfE% (LIt
LSRN (20
B A (270D
HAeblas (276
FEES (278
EBITDA (1Z75)

B AT SRS (L)
fEESHUERAN DT (LT
LEENIETEFH (270
BRESI SRR (270
EFvimsh e EEH (2o

Vot e bw

HEGBUA RIS (YO

TR A (O
SRR R (O
WA (%)
ELRLEZR (%)
MR R (%)
BRI R (%)

KIS AR (%)
ERAFEALEE (%)

B R (%)
HENEE (%)
HEHER (%)

gEdlehisi bt (%

WEF RIS (ff)

o H 2021 4 2022 4

0.61 4.10

2.23 1.50

117.27 236.60

0.00 0.00

632.49 667.98

0.00 0.00

0.00 0.00

755.37 912.84

388.00 388.00

0.00 0.00

441.80 428.29

96.86 182.25

215.00 253.24

311.86 435.49

2.43 1.77

0.00 0.00

0.00 0.00

-3.93 -12.36

1.51 2.61

2.47 109.33

-115.83 -73.09

-190.29 -35.41

306.00 111.99

1.43 0.95

0.01 0.00

61.90 147.57

94.07 98.89

0.25 0.15

-0.89 -2.89

32.73 37.16

41.38 50.42

4151 53.08

122.00 104.71

122.00 104.71

-117.50 -31.60

0.01 0.02

EBITDA FIE 550 (5 - -

4ER 3% IEBITDA (f) - -
RSB RLEE I 20 ARG PSSR S SIS MR E 2, RIS N

BAHSCHR AR B 4. BN B %

o T 55 A A

(R gIRE

2023 ¢ 2024 9 H
10.04 1.70
1.50 1.06
866.89 728.92
0.00 0.00
713.15 713.38
0.00 0.00
0.00 0.00
1596.00 1353.11
403.00 403.00
0.00 0.00
414.96 338.01
195.41 53.46
842.73 821.98
1038.13 875.43
1.75 1.36
0.00 0.00
0.00 0.00
-22.33 -20.19
1.85 1.81
247.05 278.45
-531.75 229.77
-46.02 2.75
583.71 -240.87
1.16 =
0.00 =
105.99 133.62
97.26 99.84
0.11 -
-5.38 =
67.01 70.86
71.44 72.14
74.00 75.02
259.66 330.50
259.66 330.50
-157.18 =
0.05 0.03
SREEAIVLIIAL, BfR ANRM: 3. HAh RIS
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China Lianhe Credit Rating Co.,Ltd.

it 3 FEMFZERHITELR

AT HEAR

b3S =Y
B RAERE SRR
PO EERE (1) 24F5E: WKR= CRIY- LD 1 111>100%
BRI NEE KR (2 n EHUE: BKES[(ARBMT n )0 (1U(n-1)) -1]=<100%
FlE S A 2 A K
SLEBERR
BB SURUR B B BRSNS G5 SN R80T 257 SO U0 ZE 8 4+ 357 o UAC R X0 e 9 D
TR & AT A7 1R 1
SRR R UL B SN R R
DAL AR SR S I I 4B BN <100%
biivlEET A
RBEAREER  GRRE+ 2 AL RLR S D | (T ZERGE+ KB %5+ 555 ) <100%
RPN R SRR 5 3% <100%
EOVRNEZR CELRSN BN BAR-Bi 4 KB 18V s\ <100%
% AR
B CR ABURUR F <100%
RS R AR A% (KIIFS+RIGS+ETE #F A ><100%
KRS R AR KIS (KIAGS+Ira &) <100%
HORLLE AR AT # L35 <100%
K I RE /1 HE AR
EBITDA F| B %% EBITDA/F]E 3 H

4 #B {55/ EBITDA
y TR YA T v
st R

4 #R {55/ EBITDA

BB = A THIR B 15 A1 ><100%

\ A &)])

=
]
L))

HAHR GRS A A Rish 7615 i1 ><100%
fEI R At 228 E S B E R BT S 161 1 <100%
PRI H BB I 55
e BB =18 M B S 50 T VE G R B 7+ IS SR -+ ISR B8 v ) A 4
L 5T 55 = R A+ A8 B Mk i 7 5+ — 4 PO IR A 030 67 o+ A S5+ AL A 5255
IS5 = I AT+ LA S+ AL B 67 o+ LAY 65255
SRS =R S+ K655
EBITDA=FIS# i 4+ 2% FHI AL A S22 HH+ [ 72 587 47 [+ 5 BB 7 4 TH -+
FLE S =BEAR) B3+ B AR S S
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it 4-1 EFKBERFRRERE N

RERE T RS HSEL D M=%, F5ErN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAAZ. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAE SR SR TP R IE AN R W S A, 5SS & 2R R TIRgo SUE AR b, (HAHE
K e TS o B A AT R
FARSE R B RE IR £,

ER%% EP

AAA TR ST M RE TR 58, AR AR LTI, LR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =

cce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
C AREEE RIS

Mt 4-2 FREAGRFERAFRRERZ X
B 5 D 5 P 5 L A SR 045 PR 2

Bttt 4-3 FRREBWERE X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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China Lianhe Credit Rating Co.,Ltd.

IRERVELR 2 HE

MR M EVE RN & BRAE PPEI A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(S RAEAI TG FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

ERYITH S BRHBL B  BEATBR A =] CLURTIRR “AR 7 D AL S5 EREAVE 2 BORHE #L I 2 5R
S PR R BORE . I BEAE R 4% AT R M BOR BORM RAT IS & R 20 5€ A A P 20 ROW
SERRERER VPR AT

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE SR V) R St A A A E E BURDL . AN E MG ARG R, WAIAEK
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
LY TEARIE S AR T PR ER VPR o N4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
{5 P A2 1 E B TR
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