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HA® T6 f1 T7 Wi H B H .

3ARRAES

NEARFEOFREMNET ARZEMA
R, TRAMERE.

DU I, A FRRE TS R R
TV A E B AN BB E /e ST, F5 LA
AR CBEEHE CBTR S, DU EIE(E
T EE G o8 E BT, I F AL UKL A 5 it
YAVEEE | /NI Y Y Nt s T PR
PHER [ “ — PRI U ERIH , BhfEIR
DT [ B ] i 5 1) i PR A e T 7 M e 7Y
T+
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£, MEHh

1. M4t

AFIRHET 2020—2022 I S5 HR 135
TR AN TR 5 B CREBR S8 1O % Bk
WS ARG AT T #E, R REE
WIS, b, A# 2020 FHTHR S
W, BRI S S A R NF I, CAZ R E
— SERREE S S R A " A RS TIE
WIREE . AT 2023 AR IV 5 Bl R 4 o
e

S IETEREDTIE, 2020 AR F Rl HlE
FHRYINE R R RS R & A ikl CF
FRE4KD 5 2021 4R, ARG I EIE 2020
N 5 R—HF AR, HH 1 F; HE
2022 R, waElEIEEE 2021 F)RHE N 2
KT, 53 BN GRS AR 5 2023 4F
AR, AR EIEEREE 2022 FRLAEN .
2021 4K, ) B IR A B R ALK,
T 25 A T LU PEAR TS, DA W45 43 1o
I3 HT 2021—2022 4E % 2023 4 1—6 H I 5%
K

HAE 2022 FIK, AFAIIE~ B
1483.55 1275, A # L&k 554.05 1270 (F /0
B AR ad 16,71 1270) 5 2022 4, A F] SEH
BN 0.18 1275, FIlilE K14 53.49 47T

B 2023 4 6 HIK, AwIE G LG
1594.56 1¢.7t, P& BLak 577.40 /¢t (5 /b
B AL 15.95 1275) 5 2023 £ 1—6 H,
N SEEUE ML SN 0.25 {26, Rl AR
30.23 4.7t

2. k=

2020—2022 fFJk, REE KA K Aextst
FFHE A, 8] T AAERE Y K, KA
B ERX, BTARERSF. o, 28 %K
e IR RA T AT K, R SHARK.

2020—2022 AR, N E] GRS
K, EHEAEK 88.93%. HE 2022 FK,
INTIE PR R 1483.55 127G, B AR R
K 7.78%, FERKHIMUBCHKKIEIE K FTE
H, WshEr=h 0.70%, FERsHE>~ S
99.30%. 2~ B LAARR B B A

£ 10 2020 - 2022 45 2023 4 6 A J&2NE) T 2B,

2020 4F )&% | 2021 4F IR | 2022 4FJ& 2023 4F 6 A&
ﬁﬁ_‘f)‘“ o ‘ﬁﬁ (42.773)‘ EH (%) ‘ﬁﬁb‘i UL EH (%) &F (L) | HH (%)

BB 64.45 15.51 24.21 1.76 10.42 0.70 136.81 8.58
ik 61.54 95.47 22.74 93.95 9.64 92.51 12.04 8.80
HoAth SIS 0.70 1.08 0.94 3.90 0.61 5.90 124.74 91.17
JEfish B 351.18 84.49 1352.28 98.24 1473.13 99.30 1457.75 91.42
KRR 0.00 0.00 0.00 0.00 160.02 10.86 125.02 8.58
KIARAL L % 262.46 74.74 1251.57 92.55 1186.96 80.57 1213.52 83.25
ﬁ: A 7 H yz?

;;mmm%ﬂ* 0.00 0.00 97.40 7.20 110.93 7.53 111.89 7.68
B AR 415.63 100.00 1376.49 100.00 1483.55 100.00 1594.56 100.00

TR A6 M 5ARE . ReHIT R

(1) Mmahrs

2020—2022 K, BT R ERSE T
Fe. #Z 2022 4FJK, WBhFE " 10.42 147G,
i FAER TR 56.97%, FE AT %4 KR
WS ARSI EER MBS
92.51%) HJHk.

BZE 2023 4 6 K, o E]HAD UG E
SEIRIEIN 124.12 1270, FERRYITTEE
WHE BHARG R A A A RRIE, LK
T3 B T 3T E G . SZebEm, A
R RaN iR
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HE 2023 F 6 HIK, ARBRMHEER
2022 R K T 24.95%, T E R INAT
H;o ARIBTEEFLZRESE.

(2) JERsh B

2020—2022 FJE, A A RSN BT
PRk, #E 2022 4EJK, AR AERIE >
1473.13 {470, 3 EAFRIEK 8.94%. ~nldE
BN T R B H AR RS SR T K
I WAC R A A A% B A ko

BZE 2021 ), A FHG AR B4
AL 7 97.40 1270, FENMGEE T AR . #
£ 2022 FIK, A F HAD AR R B 4 Rk EE
110.93 1275, # FFERIEK 13.89%, FER
XA T ELAR R N AT .

A 2022 FIK, o FHHGK S BGR
160.02 12,76, FE AT H 2 7 AU 51
RS LR

B 2022 FE, o] KA R B
1186.96 1276, B AR FFE 5.16%, FEHFR
XPIRE A A% B ek B 8

BE 2023 4 6 AR, ARG LA
1594.56 {¢.70, B FAFRIEK 7.48%, TER
B HoAm N R T R, o, WEhE S
8.58%, AEIMBNTE =15 91.42%. A FHE7LUE
WBNBI=RE, WP B G EF
Bk,

A 2023 4 6 HIK, AFFIABZEIR
IR P RN 682.37 1276, FE /a1
] AT A K ST J5T 490 11— 2 ) S S 22 4 I AL
5 2023 4F 6 H TP L E N 42.79%. A
F]SZ BRGSO o

3. RARAFIA A A

LA M B AR B 5 A R AT kg
BARHBN BT LSHRTA, ~NEK
EREMRRRYT X; LA FA KBRS
AL, BRRHRERE; D FRARLT
ZMTA LG, RBRTMLT,

(1) Ffi

2020—2022 FR, FEEWIEH ARG
S WA AT ML A T AU iE B A mIE BRI 5%
FReLIT R, A ml BTSRRI K A2 2022
S, AT AEEET 929.50 1278, B EFR
K 5.05%. Hr, mshfifid 22.49%, e
ity 77.51%. A" st LLAER B A
F, Wb B R

B 2022 I, AAE) 7T 209.04 14
JC, B EEREK 40.20%, FERFENET
HA R 9 30 A A5 R AR B A7 057 K 14 B
;o BE 2022 FJK, AT FGFEEHRHE
R At G 12.44%) — N R AER S)
A5t 61.03% ) FIIL AR B 57657l 25.72%)
P

BA 2022 )i, A A HIEEK 0.90 1278,
B EFER KRR, FERESRITHREE
R B TR

B 2022 K, A HALRATEK 26.01
1278, % LR TN 77.28%, £ RNATH
by B A SRR AN B AHE FE 2 FS FE TR A
AL B S L 38D BT

A 2022 )&, A HALGS) 7GR
FER KRG K 53.55 14 0% 53.76 1476, FE
FHTRAT B R AR T TR

B 2022 K, ~wAEGBN 6 720.46
278, B AR TR 2.08%, % AR A
Ko AFEHERBN A EEBHKIMER (5
21.70%)+ MAHEFR (15 13.45%) FIHK RN AS
Kl 64.16%) F e

BZE 2022 K, A KK 156.32 12
JG, B AR T 27.29%, T ENBAUR I
G FHAE R

B 2022 K, A NAHETR 96.92 12
I, B EFRKIEE K, FERAFRITEZH
O\ FM5 B S B

R 2022 T, AFKIARATK 462.28
{256, B EAER N 10.63%, 4HfANATH
fth I BN R I
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A 2023 F 6 HIK, o wffis
1017.16 1270, B EFRIHEK 9.43%. iz
it 199.64 1276, B LFERRD 4.49%, H
W, N E] TR TSGR I 35.67 4470, FRINE
RN R G T H [F3K &) HAh AT 3
B 72,78 12704 98.79 127, FE N HAD
AR . ARSI i 817.52 147G,
5 2022 SFJRIGIN 13.47 1270, EENK I
K 651.30 (T BATHi27 161.28 {270, AT
AR ey IV | S T N s I S S e S o
N

A1 2020-2022 /&% 2023 F 6 A J&

N E) A G AL AT KR

70.00

60.00

50.00

40.00

30.00

20.00

10.00

0.00 0.50
2020F & 2021FF 2022FF  2023FeAE
FHIRESFETUIL TR g B RSN R ——F = 5

i BERMAAE S
Tt RR: WM SHBAE . RS FATHE

B 2 2020 -2022 &% 2023 4 6 A J& o8 454

(#45: 1)

1000.00 60.00

900.00

800.00 4824 70.00

700.00 4000

600.00

500.00 31.06 30.00

400.00 o

300.00 20.00

200.00 2 10.00

100.00 28680

0.00 0000.00 0.00

20209 2021FF 2022 F 2023F6AF

RS RS ——se=lRHRS OGS LE

E B b ARSI EIEATA E 4L
TR AR M HIRA . B KA %

B 2022 FJiE, AR5 489.25 14
TG, B EERMK 56.88%, FEAHMKITES
Wi T a. A4, 6% &
48.24%, KI5 15 51.76%, G5 FINT 145,
Hrb, 64 236.00 1278, B EFEREK
143.66%, %2 Z8 R AT HE A b % 27 P 3
K IR 55 253.24 1270, 5 AR 17.79%,
FER AT RAT 2 W w5 S S
MG SHERR R, A 2022 fFJE, AFHEM™
i, Al 5% BT A LL 2R AN 5 55 51
AALEE RS HN 62.65% 46.89%F1 31.37%,
B AR IR 1.63 NE AL 11 8.08
ANE AR 0.94 NEY . ARS 7
AL,

%2023 5 6 HK, A\ 4555 940.00
278, B EERBEK 92.13%, TEAKIME
K NAH S5 B I BT 5t 55 G5 A6 7 T, A Y
fi 5515 13.55%, K655 5 86.45%, LUK
i RE, He, m6% 12741 126, &
FER TR 46.01%, FER—ENBIHIKAE
sl KRR BTG K55 812.59 14
JG, B EAERIEK 220.87%, EE AP K
R RAT SR B K N AT 3T . it
ZAEWRRTE, BE 2023 4F 6 HIE, AF%E™
TR AR 5T 55 8 AL bL 3 R A i 45 B¢
AALEEFR 3 HIN 63.79% 61.95%F1 58.46%,
B AR B 114 N E 4 L 3R 15.05
ANE AR 27.09 N E 9 .

(2) FriERE

2020—2022 %, A A E A L
WK, EHESHEK 15.63%. 8E 2022 &£
B, AT EN 554.05 1278, B EFER
WK 12.69%, FEZRAKSECRNEL AN
BKFrE, HAPBEAAFRE FFRIEK 12.61
278, FHE R 2022 F 6 HREERKG LA
F) AR [ 22 4.7908% B BUTE £ Rl % 28 0 )
ERT AR AN EAIR A AL R

LA 2023 5 6 AR, A a] T o m YT AR BB A B A T AR T SRS R 5 A IR R R P E % 4.49 0 S IE
A

KRB LGN 17.40%. RIITT AL A RAF

P KRR (Rl 16.55%), (HABA ERREHI, AN AT &I
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2022 R, R TREA R A FH G & A
97.16%, H LA, BEARAF HAhLE G
W 28 A 23 BRI 4300 5 70.03% 2.22%-
0.16%1 24.73%. F A #F A i S AR e PELT .

HZE 2023 F 6 AIK, AFTAENG
577.40 {76, B AR 4.21%, FERK
SECANERE K o, 1) T REA R T E R
ai g A 97.24%, ADEE AR B SR
2.76%. EFTAERGEEH, SR, BAR
B HoAth 28 A W RS RN A 43 BRI 433 o5 BT A
FHR W LB 67.20%. 2.13%. 0.27%F1
27.61%. A #FHM G ditaia e tEir

4. ZF4E

A b BRI, 28] AR, B
F| 2 2k f ARE A F 6 KBTI
BRI A, BB A HERSF. AFEF
W 5P & o Fofe EBRARE R LA K =0
#e D ZERGF ATRBER. AT HITH.
HEBEABEZTFREY R, FAKAEFHA
FF A,

2020—2022 4, AFEVEMLSUAN ST
B TR, AFTEE LA, 2020—2022 4,
Al ENERNEZ S A 53.59% -339.46% A1
62.51%.

MIAE 22 A, 2020—2022 4F, 2175
R KA R0 55 A I = s, A ] 9%
PSR K. 2022 4, AW AN
14.07 1276, [FHIEK 75.85%, HA 5% 9% H
N 13.35 4276, [FLLIEK 84.39%, W45 % H
Xof AR Ak i ) o

g WA 7, 2020—2022 4, A
WS AN 3.84 1470 76.02 {0
61.08 14,70 2022 4F, A w] SEHAR B 61.08
{275, R T 19.65%, T 5 RN EHEEE
PR IAR A BE i s T B BT

BAFERR T, 2022 4F, AR MR
i A BN 3 25 A 6.50%F1 9.08%,

[ b 70 0l R B 3.43 AN 0 jURT5.62 S E 70 R
N B I AR AR R I a8 4L .

B3 2020 - 2022 o 3) B A3 AT
20.00

53.59 1471 62.51
15.00
2.08 10.00
6.17

9.93
5.00

-339.46
1.18

20204 20214 20224

0.00
EbFIEATR  —t— R AT t— I

E: BYMMEAT S
FARM: NS M AR, BRETEEE

2023 F 1—6 H, A#RISEIEMLEIIAN
0.25 12T, [F 8K 461.93%; FliE M40 30.23
276 (BRI 31.64 1278), [FILL TR
13.93%; [FIHH, ELFEZ N 93.85%.

BIRE, AFEFIRE )BT

5. WK

DA BEFDFEHAERENERTK.
REE TSR T R K@ I, 23] B
BARFRFARE. FRARRKTLSFRT
TR, AP RTEREKX.

11 2 NAERERL (F15: LT)

2023 &
1—6 A
ZEVED SN 25.68 0.50| 25.04| 172.30
ZETREMET AN 2427 3.30 452| 106.96
LERNETREIF 141 -2.79| 2052| 6535
BHRIEEILERA /N 85.08| 90.27| 176.82| 174.79
PEAES AR N 12052 464.92| 236.40| 664.61
BRENHNEREGTH 3544 | -374.65| -59.58 | -489.82
§ﬁ?ﬁiﬁﬁﬁ%ﬁ?ﬁ§ﬁ
BRIESIMARNNT 1500 | 456.33 | 349.79 | 557.84

BEOEHMER BN 593 ] 117.68| 323.84| 130.97
ERENULSRETH  9.07| 338.65| 25.95| 426.88
AU (%) | 95.52| 111.61| 103.95| 9738

i H 2020 4 2021 4 2022 4 ‘

-34.04 | -377.44 | -39.06 | -424.47

FTA T A a MG IE

MNAEIESHRE, 2020—2022 4F, AH
SETE NI TR A BT, 2022 &, A
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A AETRSII ST 25.04 127G, [FIELHE KA
B, FEREKHEHAMEEEHE XML
BEnpTEr, FEONHEREK: BRI H
4.52 1276, ALK 37.17%, FE R
- TR B A A 2875V B Ok BRI 4 3G I B
;. 2022 -, AFEETEINIIEFTA 20.52
.76, R, ARSI 103.95%, [F
EL R F% 7.66 S E 43 5.

MIEFIEFIHRE, 2020—2022 4, AF]
BRGNS MAFF S K, BRIGs 4
WA . [, A RIS BI04 1A
WA TR, 2022 4, ARRTEESNIERA
176.82 127G, [FILLIGEK 95.87%, FERUK[A|
BRI BB K AT S BRI
t 236.40 1270, [FILLNFE 49.15%, EE R
PSR TR, 2022 4, A FEICRTESIEL
S 59.58 1470, [RIEL R B 84.10%.

2020—2022 4, AFETIESIHTM SR
AU IN-34.04 120, -377.44 ALITAI-
39.06 1470, AAAERIRRTE 753K o

MEFIEHHRE, 2020—2022 4F, BEE
RS 7 SRR T, R B TS B I AR A
K. 2022 F, AFBERGENINSHRA
349.79 {¢.70, [FIELNF% 23.35%; FE G
G 323.84 1270, [FIHIEK 175.18%, *
PR SS S AT I & BT 8. 2022 47,
AT EFEINIE RN 25.95 1476, FIHT
[ 92.34%.

2023 FF 1—6 H, AFIEE TGS &
A 65351270, Hh AR&EESIIERATE
BN G R ORI B R, &E
WAL R TR, R
I 489.82 {40, EERZIATIME
LI H SN TR B PSS ILAI RN 426.88
.75

6. f2frd54r
NE A GRS RE K, K5 R
H &, AL RIS AR PTEIA, KAMEtk

FARRILRS, BTREWHAE.

R 12 AR AT
2021 2022 2023

b1/ b1

S - 3 %  %6A
R (%) 16.24 4.98 68.53
R (%) 16.24 498 68.53
28 B4 1 Bh S AR

%Eﬁﬁ1%1ﬁ—<%)ijuj/§//llhﬁj:’) fit 187 0.82

BN mmaa s
208 L 4 ) 0 % 48 0.03 0.09
i)
I 4 28 W% 7= 1 3 £
o 0.23 0.04 0.09

% (i)
EBITDA ({Z7%) 82.29 67.54
4= ¥ fit 45 /[EBITDA| 270 oo
)

ﬁ/ﬁﬁ,{%{ﬁé}:%fﬂﬁ/é%‘z'Tﬁ% 001 0.04

g %) : :
EBITDA/ F| & 32 H
) 10.95 482
2 L4 I A
’“ﬁ)y“ﬁ/ﬂ i YV 147 7.28
=

E: ZTALBEETFENNEATAH, TR
FARIR: BAETATARIE A 8) W 53R 2

MERE RIS, BlE 2022 K,
ANFREN R S R AR R R E
4.98%; AFIILE RIS TR 0.04 5.
2023 6 AR, IEIET 0 R 55 OriE
ACPHRTEE 0.09 5. 2023 4 6 A, AR
BIEL R KOE BN LR 2022 AT ATHRTE,
BN 68.53%, I 42T =0 A7 2% 7 G A
T2 0.09 £i%,

2022 4, A@] EBITDA N 67.54 127¢,
[ LLRPE 17.92%; /A2 EBITDA F B 550N
4.82 fi5; A\ 4EB5 55 /EBITDA N 7.24 %,
AT KGR bR R I R A

HE 2023 4 6 HIK, AFTCHAIMELR,

HE 2023 4 6 HIK, AFFRAERITHR
FHUEIT 2089.70 1276, CEH 885.60 14
TG, A AR 1204.10 147G,

7. B3] 8 RIR M GaHT

ARBR T & My AR Al BB A K B AZ AR
BEHNE, Na¥amELERATRIFE
*x, TRE ALK AR T LHRBFR
fE, 20219 ARA &R S AR RRE K M5
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A RFAERETE, KFTHRARA
i

A 2022 FIK, A FAE TR
912.84 1270, % LAFRIEK 20.85%, FEAR
FoAth SR AT K AR AR B3 K B g, Ho,
BT 242,21 1206 (AL 26.53%) , B
7 670.64 1276 (5L 73.47%) o MFIRK
F, FERHANKGK 236.60 1270 (FEH
TN AR A AL ¢ 667.98 14.7T

A 2022 FK, 2 A E A R
484.56 127G, B EFRHEK 54.53%. HH,
Bt 231.31 1470 (A 47.74%) , JER
M5t 253.25 1476 (5 52.26%) o MFIK
E WAl S R A AR 20.96%)
—ENEIIMEAER ) 7R (5 55.16%) FIHL
M Eh i (5 23.24%) R BE 2022 4F
i, BEAF 4RSS 498.74 120, Hr, M
W53 55 5 49.22%. K HAf 55 15 50.78%. [F]H,
NFAREBGE =GR G R A R
KA 5 45 B8 A4 LE R 5 9 8 53.08%
53.80%F01 37.16%, 1355 idHA FrinE.,

BUE 2022 )%, AFAHTAEENGA
428.29 10,70, B FAFIR T 3.06%, FEFRAK
I BCRNE IR E EATA B G, SR
AN 388.00 127G, 5 EHEM 90.59%, I aifE
PELT

2022 5, AFARFENLSWNN 1.77 12
JG, AEEEAN-12.36 1476 (2021 44-3.93
f2.56) 5 HrARA45 3 H 13.66 1270, XFFIER
PHER . [FH, ARIAEE G 0.15 14
TGo

AR, 2022 4F, ARAEEEE
LRI N-73.00 1270, BRTESIIER
-35.41 447G, % 0GB I & A 111.99
.75

B 2023 4F 6 HIK, AR AHGE ™ L4
1444.21 {07, P& N 413.48 147T, 1
fii At 1030.73 1470 A FIAH B A fii
71.37%; 4EBf%% 940.00 1270, AiBfis %

KA L% 69.45%. 2023 4F 1—6 H, AflA
HENIRN 0.00 1270, i & %5-8.80 14.7C,
Bzt 0.19 127t. BlEJiih, 2023 4F 1
—6 H, AFATEE G ETIFH. $
DRI B e TR I SN ST B3 e TR - B
N-422.88 127G -0.29 127G 426.88 /27T

J\\ SRR HE

INE) M IE Y T AR AR A Y
B RAEZHFE, ERIBRRZZATE
HEZRI, FFEIERTRBRI| T B
XA LH.

1. #F6k

2022 4, FYIMX AT RERL, 7ok
SEMFRERARAL, HEEMET S )N A ml G
T RIFANBIEE, SCRERE IR

2022 EEHRIYIHLX A= SAE 32387.68 14
JG, b AR 3.3%., 2022 FEEREE R ET S
b At 13322.07 1276, b EAERK
7.0%, dPHBX AP R EILE 41.1%; 2022 4
SER A SETEMON 4012.27 1278, S
HOBBLR 2 5 R A2 R 0.6%. — A ILTI
S 4997.24 270, K 9.3%.

2. X FFRET REM

N FIE IR P2 b e BT+ 201 B ST )
EAHBEABEFEG, EHRINEEZERGHH
HEEMA, FFFERFRINE 52 LRI
BURF IR I3 %¢

2021 4F 6 H, IRHEAF] 2021 458 =iy
I o W R BRI BT A e (2021) 3 5k
WO, RIINE TF 20 Fr e A i SRS 2k 455 A =
100% BB AR BT, [FIS A "R A
AFAF M L M B A SR e s, AF]
FEMBEAM 3.00 27t hn% 388.00 147G
2022 4 6 A, FEHREFEILFEAM EHA
A E 2 4.7908% (1) A TG A% Kl 4% 2 A 7]
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EPFRNA|RMNET, AEAEAATRELKE
12.32 127G

. ZEig

SR A B RS W55 AU R A
SR JT M SA G o oA, BR A B RE
AR ERKIEHEINAAA, PFHRREN
s o
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MifE 1 #(ZE 2023 &£ 6 AR A B RINGHE

PRI REUR B A wYIT R ER A R PRI B Acia B A A
BrEEEEERR. AR HMRAR
99.54%« 0.23%. 0.23%«

PRI TIT R BB B Bt
EHARAA .

WA RIR: 8] R

MifE 2 #(ZE 2023 & 6 AR/ FALAZEHE

REEHERE
HERFSAERE

HitSABENERS

epp AT s ‘ Il
Saims f SHEES ¥ usems sEEES | aewms | mewms | mewms

R T EREE S EERAT
(FHEESETE(FFR)

YIRS AR EFA B A & ETRE AT

(ReEREEEFTE)

T KRR o SR
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FitfF 3 EZMSZSBIBEIEIR (640 )

W H 2020 £ 2021 £ 2022 £E 202346 A

g €

AR (1T 61.54 22.74 9.64 12.04
BB (2ot 415.63 1376.49 1483.55 1594.56
B #EN . (L76) 414.40 491.65 554.05 577.40
S (2ot 0.00 96.86 236.00 127.41
KW (2o 0.00 215.00 253.24 812.59
AFf% (Lot 0.00 311.86 489.25 940.00
BN (2o 0.07 0.14 0.18 0.25
FESA (278 6.24 74.71 53.49 30.23
EBITDA ({Z70) 6.25 82.29 67.54 -
LEMFI LR (2T 1.41 279 20.52 65.35
W 4845

B BTRE B (VO * * * -
TEB R (O * * * -
R R (O 0.00 0.00 0.00 -
MEWALL (%) 95.52 111.61 103.95 97.38
BALFERE (%) 53.59 -339.46 62.51 93.85
MEAWE R (%) 1.18 9.93 6.17 -
FRE R (%) 1.18 14.71 9.08 -
KIAG S E AL S (%) 0.00 30.43 31.37 58.46
GRS EAULFE (%) 0.00 38.81 46.89 61.95
R (%) 0.30 64.28 62.65 63.79
WahtR (%) 5231.62 16.24 4.98 68.53
AR (%) 5231.62 16.24 4.98 68.53
ZEMERAN T (%) 114.07 -1.87 9.82 -
WEFIFEL (D * 0.23 0.04 0.09
EBITDA FIEf550 (5 * 10.95 4.82 -
45 55/EBITDA (%) 0.00 3.79 7.24 -

E: 1. 2020 I 4 H03E R AG RN BRSSO R A SA NS R B S MRS 22023 L ¥ M S5 R ZF i 3.2021 R E AT 9 H Btk 4 CiA

EAARAEARIE, 4 nbiti s S B AR X A E R LA £, RS ENER

FA R BRATASARIR A8 M 444 k52
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China Lianhe Credit Rating Co.,Ltd.

FARRKIAE A RRE

Mk 4 FEWMSEIBRIEER (K3p/8049)

W H 2020 £ 2021 £ 2022 £E 202346 A

g €

AR (1T 0.73 0.61 4.10 7.80
BB (2ot 4.56 755.37 912.84 144421
B #ERN . (276 4.00 441.80 428.29 413.48
S (2ot 0.00 96.86 245.50 127.41
KW (2o 0.00 215.00 253.24 812.59
AFf% (Lot 0.00 311.86 498.74 940.00
BN (2o 1.22 2.43 1.77 0.00
FESA (278 0.81 -3.93 -12.36 -8.80
EBITDA ({Z70) / / / -
LEMHFI LR (2T 0.41 -115.83 -73.09 -422.88
W 4845

YRR e B (O * * * *
TEB R (O * * * *
R R (O 0.29 0.01 0.00 -
AN (%) 109.15 61.90 147.57 -
BALFERE (%) 99.46 94.07 98.89 -
MEAWE R (%) 14.60 0.25 0.14 -
FRE R (%) 14.60 -0.89 -2.89 -
KIAG S E AL S (%) 0.00 32.73 37.16 66.28
GRS EAULFE (%) 0.00 4138 53.80 69.45
R (%) 12.13 41.51 53.08 71.37
WahtR (%) 735.26 122.00 104.71 354.40
AR (%) 735.26 122.00 104.71 354.40
ZEMERAN T (%) 74.90 -117.50 -31.60 -
WEFIFEL (D * 0.01 0.02 0.06
EBITDA FIEf550 (5 / / / -
45 55/EBITDA (%) / / / -

PRRSS LY A/ 4

2\

W 1. 2020 FM S-SR RAS KRB SRS AN ASHE B 09 Z R F RS 22023 F EXFM S HIB AL T, 32021 FARLAEATR T OH LML T
PR AR Aot RS SN A B AL A R E A E R, RO BN
FAt IR BROTATRIBE A M RS
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BifE 5 EEWSEARHELR

B iR & R it B AR

K IEAR

PP AR AR
FRPEE AR | (D) 2 FHIE: K E= CRI- B /E#Ix100%

I NAEE a2 | (20 n FEUE: WKEB=[(AW/ET n ) (1/(n-1)) -1]x100%

FliE S HEE A KR

VXSS

s

FEWEIER
B AR GRS e UKL | BN P Y ISR R 1 A+ 2 S 4D
B AR B | B AT S A7 B A
BB R  OB | EL SO AP B
BLEONLE | B SO0 S5 IR BL G BN < 100%
BFIEIR

-

\7 &

&

A\

BRAREER | GRRNE R AACRIESCHD 1 A BRI S+ 55) x100%

FFE PR | R A AL X 100%

EOARE R | CEME YNBSS BB e BT ENE I 100%

RS EEHIIRIT

B UGEE | SAEAUBE B 100%

LSS AR | 2E655 (KIIGSSHERGUS+ A E D) <100%

KIS AR LR | KI5/ (KBRS +rE H LS x100%

AR | HLRR BV ATH E N 25 x100%

KHIEGRRENIRHR

EBITDA #] B %% | EBITDA/F) S 3 H

431755/ EBITDA | 4> #k{% 45 /EBITDA

MR ERRE NIRRT

MBNLLE | FE AR B R A 1< 100%

AR | GRENE” G50 A &1 x100%

LR | LB WIS E SRS 7 A 1T x100%

PGS | BlEu ™/ m 6%

T DL IR B =T T B <+ 58 5 < i B 7+ I S S+ I AR 0 i % £ 2 AL SR 90
LI 053 25 =R J01 085 3K+ 52 2 P < il 60 5+ A BIBT R A R 8l S0 i+ 2 AR 2 A+ At R 01 5255
K 55 =R HE AR AT i+ AL B 4 i+ b K 1 5%
SAR =R 5 R 55
EBITDA=AH{ld &£ 5+ 3% AL A I 52 4+ 8] 1 587737 [H -+ IR B2 77 37 [H -+ 8
AL S =B AL A S+ 2 AR S S H
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it 6-1 EFKHEAGAFRRERESZX

PG 7E F IR KEE SRR N =F K, 5587 H: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZ. CCC % (%) LANFHERIN, —MEHEHRTH “+” “-7 {5t
AT, RN = BB AIK T A5

FAEAHERFT SR TP S M2 I = A X HE 7, A5 S m B R 1 1Pk
X GOELIMZR B AR SE S P o RE L2 AT g .

ARG B LR 3.

(Ehik=1 X
AAA EAERIFHIRE IR, AR ARIL T BRI, LMK
AA BHEFSSHIBE IR IR, ZAMAETIGFRHIA K, HABRRAL
A LRSS R IR, B AR TR, AR ER
BBB EIEGR SR RATGTIRBYMER, ELBR B
BB BEEMSRENIARTS, ZAMAT BRI, HAMRE
B BG5S M RE /TR T R 5P 35T, HBAMRR
ccc TR 55 (K BE TR BE OB T R I B3R B, MR AN
cc FERS - BN AT SRAF IR B, BEAAREIRIEESE 5755
C ANREEIE RIS

Bt 6-2 FRREBRERHEE N

PRI S5 A JORR — 5 A R D7 1AL AT AT BEVE A PR . PRI BRI H 72 IR . £
M R RIEHEEN A,

WERE P

1EmH TAERZ AR ER,  ARRAE FI SR T B AT et B

o xE ERPIROURERE , AR AR 15 P S mT RETERCK

il AR ARIBIR, ARRAG PO R K] BEVERCK

RREF RIS DR 3R 1 S RE IR PR At, RORAE PSR ATREA T T P B 5
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BRATAZTHIERM A TRAE) X TF
E | TSR BEARAL T8 T PR 8] 6 SR IZ TR B 2 HE

AR AR R M BRI 5 BEAS VPG B A IR A 7] CBUR IR “HR & 5345 7) ARk
FRE, BRE BB AERYI T SRS A BB E B IR A ] (LR faidk “ 2wl ) 5 VP
BT O N R AT R EAVP

SO F) BRI TS BRIER VR BURHE 800 BRI SR AEAR G BORL . IR RS Ri 4%
A S M BUR ZOR AT R A58 £ 51 28 mlAE VP Z0E ROW A SE iR ER P2 L
(=

AR AR AR RAR, BURA A REXE PR AR RO I B RS, N
NI R 5 DS TR PR AT R Bkt

BRE PR D) OGE 0t o m A8 B BUR DL AN E A B A B ., kI
AERAA, BURBLATREXHE FIVP S0 A B T, A S5 K2 AT 0 B
VA, KIREAT T, RSN BOR B AE I IE R AR, L EIREAVPSER Y, JHZ I
FREORMBEFLVP A [FI L) € RIE S TR BRIV SR 5 AIAE R -

s A FEI AR L SR BURERIF A BORE, B IR B BORE . RIS L
SE HARTE L, BRE BEAE ) DA R B 17 42
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