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AR R (%) 9.40 10.57 4.81
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TR AN R X I A s Bt 7E [ 5K B TR AR A ORAP R i T B R R R R, O AR R BT L KRR IR X S A A 2 A
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e i EE S (L) 3662.81 3972.35 4133.23 4237.6
HEH S (2ot 567.97 491.61 612.63 7117
WELE (%) 54.19 55.49 56.83 58.08
&R AR (78D 2.33 2.50 2.66 2.82
=LA 13.0:34.5:52.6 13.3:33.6:53.1 12.5:34.1:53.4 12.9:33.3:53.8
BRI 2022—2024 SEHURARYE CHM & SoiH4E% 2025) BEHE, 2025 SEHURARIE (2025 4FH R [ G5 Rk 2Rk G Al) B
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10.4%, FITNVA JFBHNE A IMER K WETFREE, EA S EA R AL IE [F EeE K 9.2%, B4 i flk A B g
11.0%, M S & 107 Al [ EL B 3.8%, FAE ik R LIS K 13.4%; RIBRARE, FRMIEK 5.4%, BB ALK 14.6%,
AL LT AVIEK 16.1%: 701 18E , SR Mk & b H I F8 R R K AR = A R 9 B[R] BG 73 T 3K 5.4%9.3% 1 17.6%:
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#, B DK, HRE R TR TN Nl e Rkttt 2T W= 8kE, 2025 FHN A EE &=
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G W H. BN AEY R IR K 42.2%, 16.9%. 17.3%. 6.8%F1 5.4%; &K HAER K 14.0%% 2590.4 14T
FUBT,  FLAr R B BE 2 B AN Xy 2 v 43 50l ] L 3 18.4%1 20.1%.

HiRa s =l b teies, MBS sER . 2025 4, HR& RSV E A g K 5.3%. Hordr, (5 BAERRIE S
BARMS FLSERIRGS5 IR S M ACE B G A HEEOL . KR PREEAT A SR B . AR 18 AR O AIIE K 19.2%. 15.6%.
6.4%- 5.6%. HNAEEA P AR K BRSO E R, LR T 2SS E R F00. ZRL ARG 85 & — i E o m 4 slx,
PEBE “—a—H 7 BT, HR ORI P AR TR Ab 22 9 2 it 5 & B AR A TR RS . 2025 4R, HORA HARIER 5.02 12N
W SEDURNAE D 4036 1278, R HIHK 11.3%H1 16.9%. 2025 4E, HiF&EE. e gisEasHlFE K 12.5%H8 5.9%, 2
FEIFILL T B8 4.7%. [FR, HIREEHEEIRDR .. SRS . BEM%S. MEME. 708 RREFR SRR S L, HEE =
MtE— 2 R AT T A

BB

HIRA AP AR S B e, AR T M ERRRE M . g KR PR A L FL A . 2022 —2025 4,
HINB T E R R R RS N . 2025 4, HORATE R R R R T 1.3%, BREE 14 6. 470E, B lRER
P 6.9%, 25 /R gt A HEH 3.3%, Ha TR F K 2.9%, F=r VR E R KR 5.1%. 590G, Rb#sE
Al L34 9.6%, il 4% 5% [ EL MK 4.5%, HL 7 30T ) VBRASROK AR P2 RIBE 3 55 ] L3 K 0.4%, B4t 150 B 4% % 7] LE 3K 14.5%,
AR 5.3%M AR BE T R LEIE K 10.4%, 15 EEHRAIEAIE BRERIRS L 58 A g K 28.7%, EEZjii& A % R L
WK 32.7%, FERERIE . AEAAEIR . AR RBN SUR BN [ E B A JI3CHE s T R ARR FILL T B 18.5%, 1h4EHF
ik

MR 95gvids |

HPRMESH N A S UK IS8 K3 ). 2022—2025 4F, HIRE LS 2B ELTFREINK, [FAILLIEIE I 519-2.8%.
10.4%. 4.1%F0 2.5%, 2022 4, o BHE LT AL TERAHLmW, SEFIEE AT 2023 FLK, HSHERLE
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2022—2025 4, HINAE R AR R GEFIE K, 38 BRI T4 E P (2025 44 & R A] SRS
AN 434 T30 o Horf, WEER AR 4.39 Ji70. 31K 4.9%, AFER AR SZRNA 1.50 JiG. K 6.3%,
W2 FE R AT SN ELAE R B /NIR e /N o Y8 252 O T, 2025 SEHR A B R A A TG 2 o 2.08 JiJG, [FHIEK 4.8%;
For, WEERASAETEE N SH N 2.91 56, FHEK 3.7%; CAERAYERE SRS 1.38 /i, FHIEK 53%, & E
AT SRS IR S ROVH 2 52 HA IR B AR A S 4%

kAo R 5 AT SN . 2022—2025 4, HRA SFE STk DS AUEEhIE K. 2025 FHRE SR EL FAIE 7117
26, ALK 16.2%. Hr, #301527.9 1270, FHEK 8.7%, MHE4AES o f7; HI1183.8 1270, [HEIMEK 44.5%, HHE
2EE 1.

(X155 I ER S

HRAERRZ B LHATBTE. SRIATFHNERARRER, WREAH . KAKR. EESMARRERSE
SR L B B i GURAN TS AT B SR SRR R

WG E N RARAT HIRE AT RATR) CHIRE SR TIE (2025) ), #8Z 2024 K2, HiR B AT & RBIAE N SR N
117 %, HAIRATRRAT 2 5, INURI SR 85 K, W5 AF 3 K, BIEAF 1K, HALRAHIM 24 K, HAh2 5% Hilf
BRI ENL M BT 4268 A4S, ML AR 6.75 T3 Ao ARG ERIES B HE 2 R HOR IR R A 1) €2025 4F 12 AR Hl %
RTTHEEARREGL) , #E 2025 %, HENAE 1 KiENEHAR, 22 FiER4 A, 82 FKIUEFHEM: MRAR 15K, Wit
AT 3K, ATVE A 2 K. BEFEXUES 3 BT SRS AE 581 41177.91 4276, RGN 60.66%. 1RYE (2025 EH N4
ERGFMES RS AMR) , 8E 2025 K, HiREHEEG 34K AR ENAF, 1 FHEEHAR, 52024 K575 AR
LA FLAREA 687.14 0/, MTHE 3723.1 {40, BTMEEIEK 27.2%.

FOEHOH, B4R (2025 SEHRE ERAFMESERBAET AR A (CHRE 2025 A FBTHEN &L 2026 FEREH) , #E
2025 R, HINE B SN SN TIFRRE 30829.5 1470, B LERIEK 7.3%, il 2024 TP 0.9 NME 5. FR,
HiRA SR AN TR AR 29877.8 1270, #E LAERIGK: 3.0%, WEE 2024 4E R R 2.5 N E A o

NREATHIN B AT REHE RS SR ZGHEARA RS, HEHEFSMIER B TR, 51 SE 055 A SR 20 E i
BRIESSIRAT, SRR IR HER 71 SCRERHR A T, LIS R K S i R, ST “PTE R —E
ARSI X AN, 4 EIT R BN . #2025 FFI%, SERHESRARE 4630 1270, LK 6.4%, B AR 6452
Flo ZFGEREIE, 5l SEMIMRESEMBEL., AREEIBESE A, MAERE . 8E 2025 FK, 4
PR 4695 1278, [FIELHEK 11.7%. FF S BRI, BT “Rr b e S s g 1, HESh SR “ & F+4 17
TR, RAERE /AR R TR, KT MR &S AE BTG, 2025 45, 6100 RE /M@ % &7
EHE BRI B RbEE 262 {470, B 2025 IR, A G EITRRD 3928 1470, [FIHIGK 8.4%. SRR, HIE SRR
P12 b0, ORI PSR . BE 2025 IR, A TP KN S SRS R K 7.1%.

|4 BT
“+HAE” WH, HifEATIEREEMCEN B, RIgEHREF, REINRRE, E4TEREANMIEERRENREZ,
ZH AT EATRB K. HNEEAEBAFRE “—F—8” EERKRES, EEE —EXBENEKER, S mEmGEEHHhR.

FEHRE, MIEHFE (2026 FBUF TAEHRSEDY , 2026 FHR &M XA S E TG K 5.5%/L4, e S #gEmk 4.5%
oA, ML TV K 8% A4, il B HE AT K 4% A4, ST O RAEEK 10%00 E, —BALTE RN
[ 42K 5.5% 4 F .

FRIIKE, R (HRE EREGFNHES A RS+ IATFERNE) , HlE “ L KA EE: &SRR
PRSI, REFHREETE R T, MXAEP S EFEE K 5%, SEFRERRDIRT, & R0TaE RKENEK 5%,
PRIUH R AR B LR SRR s BHL QIR R BT, St WAL PRI NFIINKIA R 9.5%; &Rk
RO RIRT, A AL ORI LSS W R, RE AT B 5T, —IE R IR, I D178
Ky FRIBCEVERESL A AR, 7E [E 52 1) VG FF 8007 =5 v 1 R e M A i — B Bk, XA R R SRR R e, ARl Al BEAR
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BARME TR 2 SCWIREEW ARTY, B STA 5] I M EEm S AW BT, SOIRBETR Pt A e s AN RAETR fh TR 48T, IR
BB R R IEHIE 5.5% 4, RN FEEIEKIXE] 5%, 5305 N D2 8 H FRIEE] 10.5 4, Ho i
FESIICAE T RREE, AR RIS IS KTl — D he s SR H R BUKC PRI, 2030 A iRk HARISCal, 3
IR 22 4 KB R RE IR AR RAP G, 25 R HEBUR B R E8>, BRME f5 8 3 13.52%, AERIME A UGS ek
HGREWIRARTE, P HR S IRV HORE BT, DA U A AL A i 4, Ak i B A S22 R B RE ) U R 3
o

b, BAFAEKIE

HRE ST EA SR, HRBUT ARG S RS AR, ABUF SRR TER A T R,

“HPYT AR, HORE REEIRBUN A SR, AT ERSENLN, S BUN TAERN, e IR K, TEEUNE R A
TEy AESHREAE . WRACSCETT R W B BRI BOR P57 55 48 31 45 777 T A — 1€ B

BUFE B AT, 2025 4F, HREARBUGIHIAT (BLRFERR “BQHAT7 ) AT LERR M E RATBORE S 38
i, FERCAH IR B BUG B TN T 4 SCER K 90 AL ATFIE MR, RABE K Ais. FELVIR. k. KB B
SRR S 2 A ST R BCHRE R 2, 85H AR BURE TP Wl R AR AR 177 %%, IR AL OGY) 325 4. IR, A AT L2 HEK
S B ATF RS 490 fF, 754k 374 18 (F DAFSEEE 25 1), A NARFERSEI0E 116 fF: BeATEUE W 9 R ATEORA 1 4. n
SRS BB T, Rk 36 000 A SEURN LS JE FATBONEME SCHEE, B ATEIUT A 3R B BUR I 3% 94 1, ATEURTEH: SO
851 15 Hnsd CLA TFEUME ST HE, B SUR A BUR T W30 2 A 3 AT TR AR 2, AR O A £ B R IR S . P 25 el o
BUFE B AT Q@B H, 2025 SEE U T s KA E B 13848 4%, WG ST & 2445 75 “HIRES” WS AN KAifS
B2718 %% KAT CHIRNA ANRBUF AR 24 1, BT ARFERSIERBUR T S RAT, PSS 209 £F, SC7EIE 106 K77
Ty 2 14 DNTHMBUR. ZMNHXE RS 86 B X EURFES IR 4 KT BB S AT X

AEFSTRELTE, P WA, HOR A DRSO SR RANIRE RG R XIS SRR R SRR R
ONRAREE, JIBCHES DVRIE AT SE A, IR BT K AR AR R 1126 H R LK Obk B By — R B 2 TR AT e A, 3
T R AKIRIR R AN A TG INAT 13 445205k 14 AT SRR AT AR, SRR R R KRB % 93.5%, Hh/K BBk
AR R L] 97.3%, 5235 Gt 2 R 96.5%: B “ LT 7 TR EBIABE 982.19 JiH, TR PG AE H—H pe b D TV 5E Ak
CEAIRTE 2413.62 JITH, S “LEEBRIR” ATBh5EMGEM 2214.54 Ji R, SHEETILEEAR 165 FE; KRB FLRIAR 3.55 P A
B, KELRREE 61.4%. & BGUIFRIX . PCPH ARG 57 b N w4 5K 2 2 el DX A 1 4 B, VP S B 385 I SRk e it
R, BRI NS R0 B R AR AR S S LA s X

DACSCETFROT T, <P W], HR s S A SO = AR AT ) RORERTHT ), Beb. KR BRORL MR, RE. B
SGRITE R AL A FRIEPE A, AR Tl A A4 M E TG K I DTk 2 2 39.7%. [FH, A4 H 282 FI6 5 4
IR 26.4%, S5 sl AETH B 1200 A R DTS gi Al 485 5K, 4B TR S8 700 1270 4R
K 13.2%, XtdLak “—ar—ik " B CAESIK 14.4%. HI A EPE M X 8 i AR sk,  “aamme” Rgs il 46 7
fELI 9.8 J3A, BRTHHTHIREL 4 3 SR B 1014.63 1270, Hik4E T4k 62.91 J5 /1 HIK 33.7%, I b RE G0 A% N 174.09
JPREIME] 235.31 J3 7. Sxibigs oy R R TUSAS BB T, A5 SYRUBLIRAY 3 J3AL 0. A, HRas R E B B PEA 2k 26 %
5 bR BB 2k 11 %, BERUEAME 58 AN, 2LHIBIX ROL A8 8 KIFAME A ST G Hik s gl 260 5%, FIF MG FIXS 41 B4
W 38 1435 00; BEBIHRAZ A K 55.4 1%, PSR 1.38 123N F] 5.66 12.4F .

H & BUR W BUE B AW 5638 . ETEE T, HilaHE TR T CHRE N RBUR RT3 DB U B S 2
RIS L) OTF R DTG SR ST ) 5530, R 7 BORHI R . T 6 SO BRI L S b
JE R SUS TE i # AR T RT3 TSN PR SO AT, SRS B 2 P HAT A SO B, R SR
WESETH S, R B BB AR T, R BUONE BT, H R e ST (e e o i A R S5 U A e b L, 9 SE T A3
SCRFBUGR, B BUG B3 e A RS R L, LU T EE DRI, HEREM B R &5 2T G @ i, InssiT ErFlk
PRI B P I B URIE B T ) B R T CH R N BEURF 9% T HERE IV U8R < G2 25 {6 FH KDE 1) S5 30, BT SRS 2
X FIRAE AT, JRAERSE “ =0R7 IRER, @ AMMEL R4 E ARV SEELIGE R H T erEALE], B4 1
WRENEMBEREGER AT, REMEE . SRB™ . ATBENE R BRBIRED™ 4 KO, g aEHR, 288
B, HEBE G RIREE AN, SR B B, B RS I BB R e, B IR IEE . M.
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JBAL P BE S5 R R, RSV HE SR 22 3

WURF 554 BT, H R BUR BRI SAR A BUR 1 55 BEALG, A2 1“8 L 8L 387 MG — I3t 75 BUR 651 55 BEAL A1
SRR T CRTMSRBUGTE G155 & B SC R I  CHR & BUFTE 55 B M 24 B PR A O3t — 25 MV BUR 25 6t il 4T
NIIEEN) SEHIREIRE, MBRAEEE] RATEER . KBS R 2 S . 7™ ST AEIE 7055 5 T A TN SR BUR 51 45 B . RIS, SR lin i 2 30
DURE L, FORENR T T BUR R B R BE e SR SUREE LRI IR 8 GO BUR L UiG0r Fg R B 5151 CHR & BUF
B UG 0H B SCE B M) A COT N A M BUR L IG5 AR BEAL LA I8 ) Sl BEANE, AR AUE. g
R SUUEHE. BT BT HEH ARRE, MBI EOREERIR B E e, V. WA . 2024 SERUK, HORAH]E L
B YA gt 5 5 55 A — BE AT 58, DS SRIBUR 61 95 IS 12, 2R 22 sP AN ARZE R GUPE XS AR ER s N i & ot o3 4 A i ol
WL, OGO B, e KUt DR G R 57 55 BRI 5 e DX X 0 ] XU P 05 565 SR SRBURF 5 I AT IR 5
s ST 6155 KIS AL AR AL 7 140 A TCN SR Fe s IEFad M2 BT Bt AL D . (ORT 2025 4F 48 W LTl
HPAT LU 2026 £F48 S B P TE R SR ) shig i, HR A Reik a3t B REJht, R e,
W51 S B AE s LN SRR, LB B B S R ERTS, I SEEE T T SR . ARIE (2026 H R AR
JETARRSE) o UL IR, HR RSBl s, 36 i BEREGUSRATES, ABT 680E KR 81.3%.

B MBS

A B

2022—2024 5, HREIRE LZANIRAIERR SN, S RBUFK H A BOR SRR, T KRS KM B
RFTERA BRI

HirhEseqrh ok, A, w8 82 5 SUTEURs], B TEZSAT “—RBUF— SIS , MR, T E Y B ST Ik
WAL CTREIED R0 1 rh A7 W B RSV L 7 8 20 A LA % 20 W AT S 3 B e SR A, el A U A2
WAL e, Wna L, ARG RO HeAE ST RIBE A BEEARE . S AR T I, s UM B E O BT
— R E, HOTBUGAT B, B R AR .

sk 5 H A BRI

g 5 H TR A BN 53 L 1994 425247 1943 Bl o BUE BRARSOAAKSE . 1T 2002 45 2009 SEAT 2015 4E4 5 /S fi . A
By BB RN R 3047 TR, HAr, A TEBRIAN NSRS T 4% 60%: 40%H ELB o 5, E DO e S E R
e 5774 50%:  50%[0 L4 =

HFE S T&HERARIS

HNAE TR 12 Mg, 2 AEwM . 17 AHEEX . 5 NEH. 57T MR R TAERE. A NS RBUR, X R
IR RA R MBSO T RE ), B ATHIR A g S TR Dy OB REEWN: FEBHCASE; @B R ST BILRIN: HE
Bl (77 i) 50.00% 4, BHE TR 3:7 700« AMLFS BN AFSBE (5 70 BRI 40.00% 1, & %518 % 5:5 L)
GO JEMRARAER (B SRR 5:5 W) 5 @HAMBIRR G R L E YN .

BT

HiltgfEEE KRR A EENBUGMATTAL, FE R4 LBUR SRR, WEssm. F0EE &% A7)
B, ZERHIRNAZIURE. 2022—2024 4, HRE — A ILFEWN A LA 3128 3193.45 147T 3418.81 12761 3453.60
176, EZANI N AR SR K

Ho 73 MBS 1B
2022—2024 5%, HRAE —BAKTEWASTHFEHEK, RGBS H NS KRR, XTTHEWNFSTHRER B E: B
JRF P SN 32 3k R B TR B3R DO H SE il IR LR BN, RRUA IR T REAFFE—RE I3 o

Hl AW BN R84, 2022 —2024 FEH A BN SR, FHE K 7.11%. HP— AR
Bt AR 74.59% 78.54%F1 74.14%, X H & M BN AE & M B T EE A REEER .

ERTRRE | 8

FOANA L4



KSZETERMBRAE

China Lianhe Credit Rating Co.,Ltd.

K% 2 «2022—2024 FEH B BN G CRAL: A270)

i B 2022 4 2023 4 2024 £
—RAFTREWN Bt 5015.72 5710.53 5719.22
BURF LGN ST 1675.41 1490.85 1887.18
FEA BEAZE RN AT 33.03 69.79 107.63
BB it 6724.16 7271.17 7714.03
ORI : 2022—2024 4 H 744 W B v SR &

(1D —RAFETEWSIHLR
2022—2024 4, HME - BALIERASTHEEE K, FHEGHEKEN 6.78%. HilE —BaLME RN S+ Egh
BOWSON o5 B e, s — ROk

B 3« HlE e a PRI BTG oL CRAL: 278D

o H 2022 £ 2023 4 2024 4
BBOB 582.79 698.65 682.86
b HE{EA 207.64 32247 306.18
A BT BL 84.74 82.40 84.58
Il i Y BB 48.76 50.93 48.51
MWNIIEEE 23.64 24.84 24.94
E|Zi L 9N 324.86 304.94 369.03
Horr: LW 78.16 78.87 75.90
Gy EA G (TON 52.61 48.65 46.36
T BN 3241 38.87 51.49
EA R (B ALk 113.94 100.51 159.83
—BRAFHEBAN ST 907.65 1003.58 1051.89
AN 319345 3418.81 3453.60
b RIEVEHN 133.03 133.03 133.03
RIS SN 2759.59 3002.47 2971.36
IR AN 300.83 283.31 349.21
T BUR BB IN 350.66 648.59 349.60
WS ON 281.95 345.92 448.05
AT 87.86 91.34 189.34
BB A R 193.95 184.80 197.08
FE f e B B 2 AR AR 0.20 0.20 0.20
DX 3 [ e R RN 0.00 0.28 27.58

— AR BT 5015.72 5710.53 5719.22

o BB AE AR S RN A %,
B SE

GORRIER: 2022 —2024 £ H A M EUS LS

2022—2024 4, HREHRGH) LA ZERK, 5 — RA TN ST E I 60.00% K4 FIERH N 7EH
FA R R SR BT AL IR g PE AL, SRAT IR _E A BN AT B ORI — e MU

2022—2024 4, HME —RAFTERN G E R, HABUIN R F M R FH, HRE BN S — &
ASETFWNE TR E 5008 64.21%. 69.62%F1 64.92%, —RAILTUEWA B M AT . 2022—2024 4, HN &R 5H1 S
A ILTRE WG T 35.79%- 30.38%F1 35.08%, AEBIRAH, FIRN L TSN « AT BEFE AL R SN B B 3R (377D
AL WO & H A
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2022—2024 4, HilE —BESWANBES TR, SF— B A FLHUE RN ST TE R E E AN 7

2022-2004 4, HlE—BRASEHE L ATHEEM K UL HAAMBLE 43501 21.32% 22.19%7 21.98%, HHA
ST B ST 55 . AR Bk Sl GRARIE AT . SR 1 A TS M BR , H — IR AT
FECHUB IS S ST

KK 4« HINE A SO BT L CRAL: 27T

WP AEENEN

~
()
-

[

o H 2022 4¢ 2023 48 2024 4
FEH

397.34 385.02 382.38

— AL RS
A 699.58 715.57 723.88
Fhex CREGAN Y 641.23 724.52 796.92
TR 402.29 44328 419.10
MK 751.51 762.61 806.88
b i) 221.04 227.59 276.88
W2 HX 199.17 193.84 234.27
3 DR 143.71 181.30 179.49
—RAFLTE A 4257.16 4521.82 4784.67
A RS 27.12 26.29 26.39
BEEARIH 217.82 500.81 233.47
AR T 162.62 176.18 197.63
HE TS 4R 0.20 0.20 0.00
W R 4.89 3530 49.55
—RAFTE M B 4669.80 5262.47 5292.22
REEER 345.92 448.05 427.00
Horfr: SPEETNAESCH 345.92 448.05 427.00

FORBRIR: 2022—2024 £ H 48 W BUS PR %R

2022—2024 4, HlE - BARHESH AT —MadbiRG . #A . o ORBAEL A TA: f B DU INIE ST A v
50.28%. 50.17%M1 48.54%, WHEGZH LR HRA —Bea SIS ST AMOKE 55 R S U BRI ECR,  HRB2HH 75
B RARRR, AR P RIEST T 1 I .

SE, HIRERAG T RANIS R BB, S 1 A SO HOR B ORI R HIR A — A TN it 35 200
s AT SO URASCH O, IREEAT S R 1 BERUK

(2) BURFHEEHEBCR N

BURPEIE U B2 H R A W BURN B Z A 7Y, 2022 —2024 SERUBE BN, FHIR K 6.13%.

K% 5« W ABUFHERE SN BT RE L CRAL: 1270

m H 2022 4 2023 4F 2024 4
B 9N
214.56 175.89 167.76
B A A P AR LN
FERHEAT U 93.56 106.92 6.07
F IS5 0 R H £ B 25.96 47.72 116.30
BOMF RSN & 370.95 371.81 327.11
WIT BN LB FIRAN 1152.13 975.24 1135.53
BN G RRUN 9.92 12.92 215.10
EEER 133.88 95.55 140.78
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TNT L 8.54 35.33 67.84
BURF RS Bt 1675.41 1490.85 1887.18
ORI : 2022—2024 4 H 44 W EUS PSR E

2022—2024 4, HREBUFTERE WG sl N [0, EA 6 AR RSN 75 5 BUF PR SN & T
57.84%. 47.31%M151.29%, BUFTER GRS Ll B NKBRE BRI I th T b b N2 E i & J2 Ak s ol Bt
FATT e MBI 2 T R, [HA L BCE SN S . BRSSO SZBURIRIE R, R R
NIUBAEAE— € AT ENE . I, R0 55X N H £ A B FFSE38 1<, 2024 R HUIE K 143.71%, FEEHR LTG0 H
Wz G K E .

2022—2024 £, HRAEIGSINES T, RBURFTERE GBI EZA R .

K% 6« HINEBURFTER & SO S ME oL (B 1270

o H 2022 4¢ 2023 4¢ 2024 4E
B RS HAT 1463.64 1003.44 1089.22
M BUR £ BRI A 32 91.95 318.51 538.82
R BRI 0.00 0.00 0.00
TR 24.28 27.30 45.73
BUR R &S Bt 1675.41 1490.85 1887.18
R L RIGEEE TSI 95.55 141.60 205.26
FORBRIR: 2022—2024 4EH A& W BUS PR %

2022—2024 4, HNEEER S S B TH USRS, SO EEONIR 2 A XS5 S0 L S S A AR B R
Leos N U R N 2 HE K S, A2 IS i S 32 B BURFUAC B 23 B T SO N 2 PR S R AR R RS ) I 6 2 ) S
S5, 2 A DX 55 SO U T AR v T A A RSN R X SO T IR S . BB BRI SR AS L
SRR, 2024 N A BUGFTERE GAEA S5 T 205.26 1270, BURNTESRE G TSP Hrag Jom, BT,

SR, HR A EAA B RO RIS X BT H e TSN AT BUR & U5 55 AN A BUR S N B 2 2R
U, BURPEIE GO BTN, AR Lk S % TG 68 2 10 H S A 2 17 00 7T RE XS 2k g SN 7 A — RE B

3) EERREEMHAR LB

5 % AR ZE U H 8 B N R —E X A A . 2022—2024 4B, Hila EG @ AL WS4 54 33.03 12
TGy 69.79 {ZITCH 107.63 1270, BAERE, HlNE EEBARLEWRAFEIEK, [ERBER/N.

WIEHRAMBUT (=T 2025 E48 M ETREHATHEIN 2026 £48 M A RETEEEAMRE) , 2025 4, Hilvg K&
AFETERN 1112.4 1276, FEEK 5.7%. Hi, BN 705.4 1250, ALK 3.3%. Hilt& S8 BUFHTERES RN 366 127G,
M LK 11.9%. HilE 2% EE BEARLEIN 37.3 1276, R TR 59.4%.

(4) RRRHE

HRAEH A MBUT (OT 2025 FF 4B B E AT B 2026 F4248 KA B EH RIS ) . Bt 2026 FHRE—
FEAFEHUENIN N 11541 27T, [FIEARR 5.5%; BUFMERE S TSEION 4222 1470, EA BALETEWATIT 71 27T, ek
R B G TN TRLE 1757 42T

7 RSE1ER

HRBBUR SR E MR K, K LHOI50EBR, WEKBURGIS & B BUF G5 3 & X BB A BER B
WATER RMAR TBORFEAL KRR S (REEE 2R RS, RoRITE —EmmE R . R, ZRIHMNE &
AFTEBASTHFEE K, HRERB AN EZH BN, BEbSTRETT#,

2022—2025 4E A, H il BUR G BB K, 4RI A 1K 16.09%. FLrt, —Meffi %% &5 HLArBA 39.65%- 38.60%. 34.70%
i1 32.00%, &I 553G AR
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B3R 7 +2022—2025 FERKH A BUR %5 REUFHER AL 1276

WH 2022 £EJE 2023 £ 2024 )& 2025 )i
BUR 195 R 6086.9 7107.0 83133 9524.2
Horre s 24135 27432 2885.1 3047.8
LI 55 3673.4 4363.9 5428.2 6476.4

TORIRIR: 2022—2024 4 H 74 W EUS SRR 2025 4548 0BT AT 1B

MWE BB AREEE, BE 2025 4K, HINEEARER T ERBUTFHRS 73509 2491.4 {Z70R1 7032.8 1470, 2548 L
JFF 55 1 26.16%F1 73.84%. BB BUR G4 EEEFRET B,

WEEARE, HRABURFEGISBE R & E SR IE . IRTTE R RMOKR . 7B XA 8t ARt
R TR, BT HARIE T o & S R RN & T E, #s) T RAESGEAESFE R, FNFR T — & 248 %
77, AR S E A E A EEGORIE, TR — E R LR A S 55 IR

MR A tE R, B2 2025 K, HNEBUFGIZET 2026 45 2028 4 BT A S 737 885.28 1470
846.64 1Z.TCH 791.99 1270, HEFFEATE 1T,

2022—2025 4FR, WAECEZ 2 B H R4 H 7 BURF R & PR UK . #0 % 2025 4FE, HR4A 7 BOMF = 25 B9 10179.3 12
JG, FIHRBUFGSSREN 95242 1270, RFRE 20 7],

3% 8 « 2022 —2025 A HIN B BUR &5 IR AR CRfr: 2o

TiH 2022 4EJR 2023 4EJR 2024 4EJ& 2025 )%
U195 IR 6390.8 7258.3 9373.3 10179.3
Horfre — R 55 PRAR 2569.3 2838.2 3009.2 3174.2
I 55 IR 3821.5 4420.1 6364.1 7005.1
FORBRIE:  2022—2024 4EH A8 W BUS P SRR 2025 454298 W B IS AT 17550

£ NEAGRDU R

FHFERBAHRE AT EE, HNE —RATERA ST — B AL BRSNS 5 A U RIS R
ZHA 0 2 A B R B XU AR ARG -

BB R

2026 FEH R BUFBRE — 6T (S8 (DURRERR “AEMHRI” ) AT 109.41 1276, KATHIR 7 8. &4 BJ5H,
RIAGRIGEST B —R, B KIEA ., RAPAGIIEER S TG “2019 EHREBUF G (D 7 M1 “2016 £HHRE
BUF— s (D 7 30 24,

AHRERTR A H 7R B S OS2

AIGIARAT I 109.41 4278, GG, X HREBUG 6 ST, AT REERBUG G IR SZRBUG 655
FSCAT IR

AHAETEIT B O

AHIGIANH A — B AT E . 2024 4, HRE - RALIERA G — B AR L7509 1051.89 12
JEH 5719.22 427, X A G A DR IR A5 70 00 9.61 (50 52.27 £ o HR A& — A IEFUEYN & TH A1 — A JE BN i X 4
WG R AR e B 2024 IR, HIN A BURN— 655 R0 2885.1 1278, —BAIEHH N A THI— B AL HE IR it
X R £33 55 A s A 5909 0.36 15 A1 1.98 i
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I\\ TERZER

SEPXHM A LT WMEL BURAEKCT Rt 5 5 55 2R 00 LA W BRI RE T MR 170G, BRE BHERIE 2026 4 H R A EL
JF R — B (=D BB SN AAA.
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Mt 1 ERSERERE N

KT *f@ﬁﬂzﬁf IS SRR N =N, F5%RN: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZH
U FFSHHMTRON, RN ERASEICT RS AA HE B HTH “+7 B “7 FESIHTRON, RoaE RS S TR T A
S

FAEHFERFT AR T YN QOB AMER I ST HEY, 5 M H S BUC S T PP B AMER BB &, (HAHE
R {5 F BP0 KB 1 BE

HAARSER B EME TR,

ER%% CP.8

AAA BAEFISFHIRE IR, FEARRZ ARG BRI, L RS
AA EERISFHIRE IR IR, ARG ZRIE AR, LA KSR
A BRI R IR, B o ZATAT IR, L4 XS
BBB BEEMSRE— B, ARG ERECR, HL K

BB BEEMSRENIARTS, ARG BRI, H2 K=

B TR 55 (K BE TR A T R AP IR IR 5T, 49 AR AR

ccce B 55 I RE IR LA T AP O R DF 3R, 5 20 KU

cc FER ™ B AL ATIRAG ORI BN, SRR REPRAE AR IR 155

¢ ANBEEE IS5

ERTEERRE | 14




KSZETERMBRAE

China Lianhe Credit Rating Co.,Ltd.

IRERVELR ZHE

MRYEAR SR M EVE AN & BE PP IR A IR A =] (LU iR “BRGBHE 7 ) A RS IVE, BRE 5
SR AEAIETIUE FIVF S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP 2o

H B BT RAZ B & B PRER VTS BURNE 510 ZR AN SR AR IS BTk, BRG B A el
B R EORMZRARVE R B[R 20 7€ AR A PP 2 A KUY P9 58 BUR BR 14 AR

HIlBLFPIROUBAN NG DL A B RARA,  BOR A W] REXT A 00045 S5 4 A RS i )
REFIR,  HOR& W BUT BRI 8RB 5345 I R AT R BTk

A BB V) R i B PRI KRG B, B I AR, BRI A AL B E
A REXS A HA I IS5 7 A O 1) BRI, B BB R AT L R &, i T b, 98
SERIN B A VPR AR, BBV, % I BOREOR MR & R 240 58 108 e P
PRERVFR S AL R

U H A W BUT AN RE SN 3R BEERER PR BORE, BlGE LR B ME AT & RIZ0E I A 1
W BEAT AT LA R B T

V77
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