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2025 FRE HPITL RIS 2 4E, O E NANE BRI A0, [ IR BHEBCR 3N AN RHESD T B AT, Zbrt
SRR BARAISEEL, 9 “ T REFIT R SEE SR fE 5 20 D R ERR IR NHERE AN [R) 0S4 FR A A5 8 e
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PR & L BT iR R RED 7, BRSO WTARE R Ry H 28 B A S 8 Tl b R SEELE G, HL RS =R R
WA, (AR IR MRS L. FARAT B R AR G M R I st vh AR e, (B 2B R R

JE B 2026 48, AR h 25 TAR 2 U, 4K St S AR AR A 9 0 R WU o WA IO SRR DR 4o 2 52 L 9 P I B ks M
T MBERHE R LR E M KN S B BTHENVEE SR, AN TWE THEEMCE, BUbRA e B R R BOR

5, LSRRI T S SRR IR BRI RRER, (EE RYCAAE B R HIN R, FEHI “ Bomies” #% )R sek
SESE . (B2 B S R e R RO AR AR AL RI AR AN 2 AL, ORT IR B RE IEAE s A4, i BoRiE - DI S A sk 38T}, &hn“ + 1
FEIDUAAL P bk R e AR, N THEN T SR N AEDIE, b KA R fit 1 I8 5S04,

SER IR AT 5B vk I _ M2 55 SRR (2025 4 12 D).

= XE&EFED

(X 15 % R £ At

HAA R EE, RREFGHEENERA; SREEES, Tk RERMEE G RERT R, ARl
AR B RS, NHITA SR RBAE T AR . METRATFR. LMK “— BB SEREE. HRI R
BEISEHE, HWA X REY RMESE A HR SR, KRG AT — 8.

A LT B E AL O, 7RIS B (B R LA 3 ST R S 2 S K A o B B 6 285 X
2o WA RO 2 . LRSS R R BN SR A R, SRR BRIk, ML R SR 2%
Pl 254 AN S A ERR N B A, TR TN 9 BE, AR B 3K 79.00%.

B, CH A R R E A, B T, B R IOR . AR SRR SR .
S H A AR VEUET R A 0 (2024 A ERE EARTETE AR T IR 2023 4R, HE CORILE KA 190 F (B IR, FIRD,

LR A 2023 HERCERE

ERTRRE | 3

P S35

\

| O


https://www.lhratings.com/file/g19f86718dc.pdf

m®E8§EﬂEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

A BRMGER 134 Fhrb, REIRAT = 7 Fh. &8 36 R AEEBHTTE 89 B AKSHTTE 2 Bl RE AN RGN 56 Rl
REJRAT 7= 3 Fh. &8A 77 20 Fh. dEEBEH TS 33 A, SEWEI TEF, HREREMELEEE MK T 14 8, JERTHAL
WA 48 B, JEET-HOLIAE 87 Fi.

et b, HORE AR R, R E A, MR A S AR EL B 52.29%; eI BRI AL HERR %
R, BARER O AR KM HRE TOKREIRr . MR R Th8e S BRI H 4T S B F 6 SR AR ™ i R bl T AR 7 B A
EBHEZ AT .
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DA X — H ZHEET X, MG XN PUAE X SR — AN E SR X, 2 55 e e i B U bt X S B 22 R Ko, [
KBS [ PY TR BT 5 AR R, 2017 R DORZH I HRFEL U E X B X . 2015 4F 3 H,
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2022—2024 4, A XA SAFFLENAC, HE A R Ehg K. Horb, 2022 48, ZAILTEA e, A&t
B A LR S 4.4%, 2023 SE4BAHREF LG TR E, 2024 4F, HitE &8 X AR B EEGHENERES 5.8%, T4
K08 NAS A H, B I IME 1621.7 1470, [RIHIGK 6.6%; 2 /I IN{H 4436.4 1470, RIHIEK 7.6%: F=r"l
A 6944.8 1278, RILIEK 4.6%.
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it R gk E A AR AR AR Tk AR . 2022—2024 4, HIRA R LL_E TV IESE 509 6.0%. 7.6%F1 10.8%.
2024 FRRELLL B TARIE I, B TAIEK 5.1%, B TSR 11.5%, HAgaEr= I & =R &M LTIk L EE 45.4%,
bR, AR DL TSI I 3.2 ANE . AEPTRIE, EH A EEER VI INEB K 10.9%; HEARMI TR
27.4%, Al dliBK 12.6%, A ISR E R A TR 1.6%; FVESMIEK 6.4%; HREXRE, PREWHEK 4.6%, &
JEAM K 20.2%, A LLAF LT EK 26.1%;: 48 1125E, Rk dilidl. BT IR R K A P RIS 38 {8 ] b 43 il 48
K 8.8%. 12.3%F1 7.6%; TEH WA FESZHEAT WA, Ao, Al T ST IMES MK 27.9%. 5.4%. 10.9%H1 10.7%,
A AT IR AT Z Tl P=FrE= kG, 2024 5 EEF= 2R LI 10.6%, J il 7= 52 A SR in T84 il g K 7.5%
1 4.4%, KIEF= BRI T 12.5%, KRBT mFELLIEK 21.2%; 84, AR ERrik. 264 B ik 1.3 £, 56.2%.
22.2%- 21.6%AH1 14.1%; AR BEWEK 7.7%Z 2271.5 /2T R, HA KSR ARG K #5051 F g 35.5%F1 4.9%.

HRA =k s, WS s e . 2024 45, HR A RS AIEIME F LK 4.6%. Hod, (5 EAERSRAEAE S
ARSI 2@z G AEMIBEOl. FLERIR %5 IR 1 MOk AR L 10.6%. 9.3%. 8.8%1 8.6%. HIiE A
DI NSCRM B HARSIFEE, LR T BIEEEE . 8%, ZRNLASKIR S e E M2 5t X, fEpE “—a— %" 8100
VI, HR ORI P AR AT A 22 9 2 B B A B R A RIS . 2024 4, HIRBEAFITE 4.51 C AWK, SR P i 25 41K
A 3452 {476, RIHAFEK 16.2%F1 25.8%. 2024 FEAHEEE . Ak, iTFEEHIFHIEK 11.9%. 8.0%F 10.7%. [,
Hlt A& HEEIARIT . AR (5 RS BSIRS . 778 RAREFRASIMARS O, N =t — 2 K T T 540k

¥

HR B G oK T RIS B, 3 BB I ELFEHE M . B AR FREERTA L B . 2022 —2024 4F,
HRA [ T R R TR 2024 4, H N E T B BEEE F] L 3.2%, Hoh DMV IER O . - UERE, SR
B LE A 35.2%, Hl@ VIR R K 13.3%, W3 IR BOoK A7 A ROV 55 [F] EE I 17.6%, 28 105 22.0% (1 5
TG T LR 7.8%, BRI RFEILL TR 7.7%. 27 WE, B R R R G K 56.8%, 25 /b5t [F K
18.5%, HAo Tk FEILLHK 18.3%, HF=/WIE R T 18.3%. BEE, Kk, Hl&E. B SRE Sk E PRt N
Ml A5 ATRAR A ) AT BT Ke, =  R J t 80 25 A 3 A5% 8 ARSI LA BT T 3 o

VB Rtk 1

TR HIR A ST RSN J1. 2022—2024 4, HIRE AL P B E ORI, [FICHEE S 8-2.8%.
10.4%F1 4.1%, 2022 4, Lo i B HE A2 AL DA R EEN, HERLHE A, 2023 FFLOK, Hha i 2 i B8 880
WA, 2024 4, HEHRBEA S, BHFED 3573.8 1470, FHIEK 3.4%; BRI 559.4 1270, FILLIGK 8.7%. BEAEFRE
T A B R 5 AR R, AR BR AL b By T 28 R T A S MRS BRI ST 95 4L 2 R P 2 S R E U LA K 19.9%
12.5%- 10.5%F1 5.7%, AT Hiah PR s A9y 2 i B E UG K 2.3 AN E 49 25 RS SV 2 AR Bk = R 4000 A LR BE 2.9%
9.2%F1 11.3%, &t Fhrad R BB A 2 i FEHUHEE 1.2 ME 2 .

2022—2024 4, Hl A E R SCROGEFEG K, BB BN AKCPHR T 2 E 7 (2024 454 [ fE RS AT SRR
AN 413 J370). BEEREHETR I AAE 07 3L, A B IR A AN RS, 2024 A HIR4 AT B RS AT SCACIN A 1.41
Jigt, FHHK 7.4%. JHRCH T, 2024 FHINE B RASEFHERCHEAN 1.98 g, FEHEK 43%; Hd, WERERAY
AR S 2.80 TITG, ALK 3.6%; RATE R AIIAEIEE R 1.31 Jiot, ISR 4.2%, R E R SCRBA RS
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Hilr a5t AR 2 A N 2022—2024 4, HFEEFE W H D S8k shiik. 2024 F£HFEANAIEHE O EE 6154
1276, [FIEK 252%, WSR2 EE 1 7. Hd, #5050 488.2 1478, FIELIEK 32.7%, @ EAEE 1462, HID 12721258, [
LE K 2.8%.

Xt 1= RS

HREESFZ . SMIEERNRRAKBRTEK, EHARRENTENME TR, xtHEl. ZERiBE. BaFm
Z IR B R B E m SR 553517 i SRl SR TR .«

R rp N RARAT HAR B AT KA CHR A SRlis TR (2025)), #E 2024 8, HiRE ST L ERPEASE R 17
K, HAWWEIART 2 K, DMURF SR 85 K, WA 3K, BIEAF 1R, BiBRMNIM 24 %, Hih2 %K HiiE&
RIALALEDE N Rk T 4268 4, MO A G 6.75 . IR EINES I EHE AL HNIRE R RN 2024 4 12 AR HIREAT
WFEARERY), BE 2024 £, HRBWHE 1| ZIENEHRAT], 23 FiFHH AT, 84 FAFHE M, WRAR 15K, WKy AH
3K, HABCENE 2 Ko AEFEXUES 7 KNI BT SEIIESRAS 5 25596.52 1470, RILLHENN 30.36%. 1RHE (2024 FHRE ER
BTN SR EGTAIRY, BE 2024 4K, HEIAE 34 X AR LEHAT, 1 FHBLEHAT,; AR EHRATMBA 6823112
i, BTT{H 2926.9 1270, ETHEREL T 1.1%.

OS5, R4E (2024 FEHME ERAEFAESERBRITAMY A CHHE 2024 FEFFIZITHL 2025 FRE), BFE
2024 FJK, HNE 28 SRS TfE K RH1 28720.8 1276, B LRI 8.2%, H o 7 A7 3L 8 &% W7 2k 38 K I 1 FH 4
B, FEEK 102%. FE, HiRE S A TR RS 28995.7 1270, B EAERK 5.5%, H#E 2023 T 2.8 NMH
I o

NERARATHIN A AT RREL BB SRR BUR S5 SR 20 T 1), 51 S &R A AE SRE5 M, IOl FEmtisoi . R a0
2 IR 255 [ R B S AR 55 58 (10 b ST RF s SCHRF AR g e SR T T, 515 &Ll Se 4R A I8, K
Fil\ B REVR S U R B R BT H IR GE I AT, B R X R S, T RN IR S B AR T L TS, HEshTE
KRG BIH AR SGE B PR, SRR P S RN T E . B 2024 RN, H A SR B AT BE R A 9718 14T, [t
WK 6.2%: WV GTRARH 2822 1270, FIHIMK 17.2%. CRRE R/ T H, HiREHE TR RELSF SRS 15 %
A, PRI EARTHT A, 1 2024 AR A R/ SERARE 1.19 LG, FHEK 5.1%. SRR, Hil&H)
SE R CRE 2 FHRDGIRI 22 KR SRR N £ R AER TR, S RBHEIRAE £ MHIRMORIE TR SRR £ MR
MORTEIRTHMTENSE, #E 2024 EJE, RO AH 3102 1278, FEHEK 11.35%, CiELEDUESILR K.

| 4 EX T3z
HHS KRR BRI R0, RENRRS, b T4 EREARROAREEERIRR S, B FAENREX,
HABEANTBAFRR “—%—B” BERKAH, EAF—ZREIBIFRN, SKEIES MR,

FHRE, MRIEEHME 2026 FBUN TAEMRE D, 2026 4 H & HIX A= SE TR 5.5% /4, [BE 5= B i K 4.5%4
A FUBELL TV K 8% A A, ATl M BEMFIK 4%, SMFHEH D RERK 10% 0 F, — A LHE R
MK 5.5% K 4 .

hRIRE, HIE (2026 FEFTAERS) #H “+HA7 SN EEERMESN: SREREKTHERTT, S8HX
AP RMEEE K S%UL b, AR ERAERIE K 5%, ARIUH IR R A AR vk Rt s BHE AT RE 10
$eTt, HESNRHLEUHR L QUFR EERL G, PRI BOR BT AR 70, IR BRHEGR A, WMERHES R A, 2tk E
TWRNEIK 9.5%; AMIRECE T BT, B REL G ARG SEEZSER, QETENAFEAEANNSIHE, 274
BURELALRE, TR A WAESN s JTFEERES I BARTE, IREER R g «—fr— g RV b v o g e,
S R A4 E I 5K I G AT R P A S A s ALy SO B AR, SERESCEAHR @R SRR, B E R SCRIE L
Rl N RAE SR B RARTE, M 2 BB AL RS T RA . S RAR ] LR E K 5%0L 1 EiH
RS I AT, IR REVRIE VE R ORI, G R RE IR TR OB IE L KT AR R B, SRR KR 1 RE VR BRI
AR ATSE; HREAEN R, BIEFEREPEZ S, feahitRE, FHM. e gRaus g, pia
AR DRSS A SR ATL A A T £ 4
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M. BAFAEKI

HRESHHEAREE, HRIUTZARHHRS S RRNER, NBUF SRR TERH T R,

MEEESR, HR A R INSREBUNT B SRR AT, SR EUN AR, SRR IR Kr, FEBUNE B ATE. A
MBI RS TFI  BOTUSA B AT SR M £5 55 B 46T THI A — S K

BURE R AT I, 2024 4, HlE NRBUGIMA T F 3 AT RAT BTG SO FIBGR LSO 71408, ISRk g sz =l B,
I RATARELSCE . AIFBORMOA S - BUR MR EOHT 1 A AT 2 55 T AR T BUR AR, HESBURE M WAL, i H k& BUR 1T Ik
RATBUORMRTE 242 26 EIREY) 298 . A, HIRBBURF 0 A T2 BBUNE B ATF TS 421 £F, 7345 401 1F (5 REL 6 1),
SEIE AR BEAREE P EE 25 . INBRIEBURE B B U5 T, RRAR e SRS O EE AT BORYE M SO, H BTEIAT A UM A BUR I
L 08 1, ATBUNTEME M 825 s B ATFEUME B, 2 WL ZU A BUR T Sl R AT N 2T R A 2, B SR 9E L
fF 6 1, WORC KA AR LR ITE . WA . BUHE S AT @B, 2024 SFEBUNTTF B RAEE 1300 TR, W
SR 1558 J3s “CHNELS” UG AV RAE R 1800 R%k: KAT (BUNAR) 24 1, W1 ARFEISERBUNTT S KA,
TPE BRI 198 1, SCFEIE 117 RTF. 2024 424 14 DMHMBUT . MK E R LU 86 4B X BUR LS 55 KT8
SEES AR IX .

AZSVREJT I, UTAER, HR A TE A L AR AR B T SRR DL, DX A A A i D B, BT 2L P T A
ARAHREAT A SN, E I R BOK T R B 98.2%, T BEETIRIKFUES: 9 FIA B, 2024 4, HIREIRANMEE
“=db TRERURE, SRR SEAVATIINE 53 4 SERE AL AETEE 1370.6 JIHT, BEIAIN E BONGE E R LSE T A
AT R KBRS = 1.3 AN E A HFROKE B Wi R BB 98.6%, 15 JeBiva BUR R R« [FIH, Brskan il 34
o EMIL FEIEIE. PRPHNGE B 5K B AR KR o VR B [ 0005 BB B[R] BB B a4 48 Bt X A 7= BB AR AR e U K
L HFF.

AR, HRBRRATFE “OACE RR SR T E" M “BIR51RT Sk 1780, 2024 4, Hil&28r “EH %
WHRER” SR 33 IR, I G VEIH B A 2248 1470 K 56%, R 51L& 1.15 JifLot. BN 4 7969.9 12
TG, AR 13.1%H 33.7%. TEPEMHIX A EERMEERR, HE CHRARAERIERGD, MEERRS F&IER
E2, 4 21 AT 46 75/ 2B LLE Tk 535 /7, Brisges £k 30.8 757, Hpdlk 8.4 75/,
VE S SCRERMR B AN il R S5 B SR BEOR 144.8 1270 TH RIAR K 11.9%. 2024 4, HINBECSERSR L. B8
A b A AR S AR L 43 B 17.1%H0 4.2%, 14 KB JE AW NEE S5 B H 5528 “X0E k. “Rholdk” o 2024 41
AR 3 ZERIRIZIES], #ITE 4 K ERRICS ML, THEEEK 97.6%: #EERIME 6 4, Bk O segidnlk 139
K BOHE B A LRI 3 %, Brksh Ak 66 5, SEERFIHANE 8619 JiE 6. I ROKEEHE L AILARSF & HNGEAL 445
XK, &EZTFXAE IR I TR E R AME BRI RORIETH

R BRIV B B EEANT 723 . AR I B I, HOR A HE TR T CHR A N RBUR 5T 3E— P B A B 2 5
(RSt LY CORTF D IR M F R PR SO ISt T 58 ) 55300, R BN PSS AT MG, S U S b 2, US4k
ITRSTIE B, R TR SCENEE, IR, DA ORI R TR iatT s AV BUR & B m, HR & HlE ek 7
CH R N BBURT O T W 055 < 0 55 0 P IRDd ) 8530 A, R I BB <6 0 e 25 A PR EAT 77 RV, SESR A ST P8 4 B TR T L
i, SR E TG L, A RS RN 615 e SR R I, BRI B, IR EE B AT

WU BT, R BUR PRI SAR A BUR 51 55 BN LD, N2 1“5 L 8L 387 MG — I3t 7 BUR 651 558 BEALA,
SRS ENR T R TINRBUR PR35 4 B SRt L) CH R & BURME 61 55 KU R SUAb BTG ) M (O Tk — A AV BURT 26 ot i B3 4T
NWEERY SEHIEIpE, MRS RATHM . SN A E Pk BTG FE 457 T 4 T RO 51 55 B B[R, Dm0
R EE, BOREIR T (b7 BURL U5 B2 e A AU 2R 1R 2R H ¥ ) (7 BUR & T L& A B (R 1R 51 CHR B BUR %
W55 0 H W SUSCE B A (OGS MU 3t 75 BORF & U A B AR ST AL AR k) S5 BTN, ARSI A&
B GUUEHE., AN BT I AE, WAL ERIEG: R ar, MV, mAUER . 2024 46 1 A, (2024 S H 7R B BUN
AR ) SR A i 52 S VAR L T (52 45 UK “ 14107 T %6 2024 4F 3 A, CHRE AN RBUR T 428 BUR 1 55 & B LR 75 )
RHHRENRBUGE M “M5. H. &L 87 Mg NBUGGSTE BN, DISCmsfBuN 6155 K%, FEFEARE RS
PR AR . CH A N RBUR KT 2023 FF4 IV BURSE ZEM 2024 F ERF 428 MBS HAT B OLR0IR S ) $2i, &8 “H
WiaRE R PR KRR IR, B AN 5 T 4 A R SV B A, RIVEGURE B, P e XU DR
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WEBU TS5 R AT B e AU X ol AU B 2 5 8 S SEBUR TR IE AR AT B AT s S 3 )5 53 55 U AL g S AL 1088 140
TR R s RIS IS R Al s A A0 70 B o ARHE (2025 AEH A AN RBUN TAEHRE ), 2024 FEHN A I D& =KL
BH 10 K, BPFG R 94 . RFE 35.9%. (05T 2024 448 IV BURBLRLZEA 2025 4F 1 47 448 o U A T 15 L AR 45 )
R, SCREHRNE 9 MTEFRETRIERS “BEE” , WMIRE AR HARE, SR SR 2 RS SRR
148.5 1275, RIHHIH 111.6 /27T

. WESES

A B

20222024 4%, HRERE LA PRNBFFEK, P REUFHHREBURSFEAIER, 0T RIRE TR MBI
RITE A BRI -

HarhEsirh k. &, W &, 802 5 QAT78URH, BFEFSEAT “—RBUF—HE ", MR, o E B sS4y F g
B, (TR R4 7 rp Sy B RSVE ], T8 R DL 25 GBS S S R BORF A, B 8 BURF AR R0
BsE, maEE, HAEVBME., i, BB, EmEsi. REeEE. M SE%S M, hE FBE T B 9WE
— i, HOTBURAT RO, B ST B ER T S (AR K

F R SHFEBARI S

S S BN R 43 DA 1994 S 5247 19 7 A il I I FRAAR I DRAREE , I F 2002 45, 2009 £EF1 2015 H=5HXT AT SR 11
By BB A PR RI 03047 TR . H AT, A FTEBUAN NFTE R Je 5 T 1% 60%: 40%H ELB oy 2, E T e i A
g 5 TT 7 50%:  S0%IH LI =

HRE 5 TR RIS

HolE TFE 12 Mgt 2 AEEM 17 AHEEX. s ANEET. 57 MEET7TAERE . HIRETERNEREUT, FXT R
WA R BOC AT RE S, MERTHRE S S BRI 7 T, 408 OBHFE RN JEBRANE; @B H ST EILE
BN : B G773 R 50.00%H, B RS TH R 3.7 080 TR AT ERL (L7748 BU 40.00%H, A% 511 Bk
5:5 WA O TR IERL (B 51T B 5:5 Hfl 52, @HABFI R EE A 2 g% g UoN .

BB XAFER

HikBTEER K BER D EAEEENBUE AT AL, EZH R4 LBOR IR, WS R, E I8 5% AT
B, CRHINASDUR . 2022 —2024 45, HlE — A ILHEWRN A AN 5351°8 3193.45 1270 3418.81 1276 H1 3453.60
127G, AN AR R S

b 75 B S R

2022—2024 E, HNE —BAFLETEBRAESHFEK, FRVBGTHRERZHAER, SHBBRARSTEEREE; B
RS W 2 AL BB TG FR N NI B 2 i B R, RORBN PN ReZAE— B W3l

HRA MBS FFEE K, 2022—2024 FH WA WBULN BB RS K, FHESHEK 7.11%. Hobh—BAJLHERA
Bt AN 74.59%. 78.54%F1 74.14%, XHHETR A WM BT E HAL R T E BRI AR AR .

B 2 + 2022 —2024 FH A MBI BE L CRAL: 128D

I H 2022 £ 2023 £ 2024 £
—RAFTREAN St 5015.72 5710.53 5719.22
BURF TR N ST 1675.41 1490.85 1887.18
FEA BEAZE RN AT 33.03 69.79 107.63
BB St 6724.16 7271.17 7714.03
FORERIE: 2022—2024 4EH A& MBS PR

ERTRRE | 8
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(1) —BAITAERCIE N
2022—2024 4, HlE - BAIHEMAN SHREIE K, FEHREEKEN 6.78%. HiltE —BAILTEHA & it b EZFh
BIYSON o5 B, 3 — Ok

KR 3« HlE —ea KPR BT SO CRAL: 278D

o B 2022 £ 2023 4 2024 £
L ON 582.79 698.65 682.86
Horfre BEBL 207.64 322.47 306.18
AV prA A 84.74 82.40 84.58
T A A 48.76 50.93 4851
NG 23.64 24.84 24.94
IO 324.86 304.94 369.03
o BN 78.16 78.87 75.90
FTBCEL R SR 52.61 48.65 46.36
TN 3241 38.87 51.49
FEA IR () Ao 113.94 100.51 159.83
—RAFBEBNE 907.65 1003.58 1051.89
EZANBIBN 3193.45 3418.81 3453.60
Horfr RIEMEIRN 133.03 133.03 133.03
— PR FERS STATURN 2759.59 3002.47 2971.36
BRI 300.83 283.31 349.21
HITBORF BT A 350.66 648.59 349.60
EAREERIN 281.95 345.92 448.05
N 87.86 91.34 189.34
B A TR RS E A1 e 4 193.95 184.80 197.08
R84 FaES R 0.20 0.20 0.20
X dak JE) B R PR HSON 0.00 0.28 27.58
—RBA BN E 5015.72 5710.53 5719.22
T BWZAGGIHECR SR & LAFTEL R
FORBRIR: 2022—2024 £ H 48 W BUS PR %

2022—2024 7F, HH ARG ESANMMNZER K, 5 — KA LB ST L EE 60.00%4 45 HERIH R AT E
KA SRR T AL S M AT, RIS AN S AR R — i

2022—2024 4, HlA—BRALTFWNE TSRS, Hrh BN EEM G FI, HAR BN 5 —#k
AT NE T LEE TN 64.21%- 69.62%F1 64.92%, — R AFLTRE LA TR W] . 2022—2024 4F, HIREAEBIN G0 5
—IRAFETE NN A THI 35.79%- 30.38%1 35.08%, AEFLMIAH, LI TTEWN « AT BER S RN B B8 (58D
AEEAEFWON & H A

20222024 4, HRE MBS BABE) TR, AT S B E 2 A T .

2022—2024 4, HNE —MBAFELIFSZHGHHEFERE; FE, HREWBUE SR 5008 21.32%. 22.19%F1 21.98%, HIili#A
W7 W ECH A RE 155 . FREF| bh e, iEAR T ZHERE AT RSN EE TEXHSEREE, g —BAILT
FSCH BT YO ST SIS

ERTRRE | 9
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B 4« HRAE A RSO BT RE L CRAL: 270D

o H 2022 4¢ 2023 48 2024 4
FEXH

397.34 385.02 382.38

— AL RS
HE 699.58 715.57 723.88
Fhex CREEAN Y 641.23 724.52 796.92
A f 402.29 44328 419.10
RIAKFS 751.51 762.61 806.88
ACIBIEH 221.04 227.59 276.88
W2 AtIX 199.17 193.84 234.27
)3 DR 143.71 181.30 179.49
—BAFETE A 4257.16 4521.82 4784.67
A RS 27.12 26.29 26.39
RSrEA T H 217.82 500.81 233.47
AR T 162.62 176.18 197.63
E TS 4R 0.20 0.20 0.00
i 4.89 35.30 49.55
—RAFTE M B 4669.80 5262.47 5292.22
GRS PN 345.92 448.05 427.00
Hrfre S5 NAESCH 345.92 448.05 427.00

PORLRIE: 2022—2024 4 H i 44 MBS PSR E

2022—2024 4F, HlE —BAKTESCHEh —BARS . BE . A REAEM AN T A e U TN S A2
50.28%. 50.17%M1 48.54%, WHEGSZHHIEREF . HRA — Mo SIS SO FARMOKE 55 REE S AU BRI EOR,  HRSCHH #5

B RARRR, AR P RIEST T T I

EARE, HREPAE P RANIN R B, R 1 rp SRt R SO R HR A — e AT B R4

s AT SO DURASCH O, IREEAT S R I BERUK
(2) BURFHEEHEBCR N

USRS B2 H R A W BURON B Z A R, 2022 —2024 SERUBEN BN, SR G K 6.13%.

K% 5« W ABUFERE SN BT RE L CRAL: 1270

FEILA:
214.56
EE LA ARG LR
FERREAT RN 93.56
ST SRS RITT N 25.96
BURF RSB & 370.95
o BUF & TG IRN 1152.13
BRI SRR IR 9.92
g R 133.88
PTNT L 8.54
BUF RSB BT 1675.41
PORIRIE: 2022—2024 4 H i 48 T EUS PSR E

175.89

106.92
47.72
371.81
975.24
12.92
95.55
35.33

1490.85

ERERRE |

167.76

6.07

116.30

327.11

1135.53

215.10

140.78

67.84

1887.18
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2022—2024 4, HREBUFTERESWN GBIl . [FI0, EA 6 AR RSN 753 5 BUG PR SN & T
57.84%. 47.31%M151.29%, BUFTER G Ll BN KBRE BRI I i T hiu kN2 E i & J2 Ak ol B
FATT e S MBI 2 T I R, [HA LI BCE SN S . BAE, HHRION SZBORIRIE IR, R R
NIUBAEAE—E IATENE . I, R0 55X N H £ AN LR SE88 1<, 2024 R HUIE K 143.71%, FEER LTG0 H
Wz G K e

2022—2024 £, HRA TGN ES T, ZBURFTERE GBI EZA R .
K% 6 « HNABUTERE & SO BT EIE L CRAL: 1250)

o H 2022 £ 2023 4 2024 £
BUN RS A 1463.64 1003.44 1089.22
M7 BORF & BR84S 91.95 318.51 538.82
R 0.00 0.00 0.00
T4 24.28 27.30 4573
BUR R &S Bt 1675.41 1490.85 1887.18
RS RIS TS 95.55 141.60 205.26
ORISR : 2022—2024 4 H 44 W B U SR &

2022—2024 4, HEBFPERE S S B TH USRS, ST EZONIR 2 4 X553 . s i ST A AR EUF VR 6
B0 BB TG WO B SO, A8 3 i S Y 3 O BURFIR B 23 5 T R WO 22 HE KD 2 H AR BB YR 1) R 52 22 R A0 S
S, R 2 AR X 3 5% 5 U 3 A A T AT S AL RSN B X SO R IR RN SHE SO - B RS BRI SR ARSI L

FHERR, 2024 FHINEBUNIEIE & F A4 THES 20526 1470, BUNPERES TR FAT6e 7758, TS oA e .

SR, HRE EA S B AR I 550 BT H e TSN AT R A I 55 SN D BUR I B BN B 3 R
U BUFHERE SYON BT BB, ROR Ak e T TS5 X0 5 00 S B 2 15 00 T HE X 6 BN 7 A — 2 B«

(3) EEBRAZLEWMHERZER

I % ARG EUNSTH R G BT —ERN A . 2022—2024 4F, HiNE EA @ AL ST STT45 559 33.03 12
TG~ 69.79 {ZICH1 107.63 1270, AR, HIlNE EEBAREEWNFFEIEK, (HHBE/N,

HHEEREMBUT (5T 2025 428 W BIREHAT B A 2026 F48 MAFMETIEERZAIEY, 2025 F, Hlia KA
BN 1112.4 1278, FEEIEK 5.7%. Hdr, BN 705.4 1256, FEEEK 3.3%. HiliE a8 BUFEIR IR 366 1278, [
b K 11.9%. HitEeEEEBALEWRN 3731275, R TR 59.4%.

(4) Rk

AR H R WEUT (56T 2025 E48 B HATISE LR 2026 4E448 K 48 S B B e R 45 ), Tii 2026 4EH A —
A FETHE NN 1154.1 1278, DR 5.5%; BUFPHEIE S TSI 4222 1270, EEBEAREE HEIWATI 71 1278, a0
6 2 G FEL RN T 1757 4278

7~ RmSEIER

HNEBR SRR, Kb LIHEF RN, TEFBUFGS & B BURFESRE 5537 65 BB A S TEH A B
TBOR b fd X B mt Bl RIS MR R R TSR, RRIE —ENBMBEZR. RN, ZRIHRE - BARTERAG TR
W, IR R BB, BARGSREAHE.

2022 —2024 £ K, Hili & BUR R S R S K, 4R B A 18K 16.87%. Hedt, — 45 5515 Eb 20 31 39.65%438.60% 411 34.70%,
I 45 3 LR
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B 7 « 2022 —2024 SR H A BUG 6 55 RAUG UL CRAL: 270)

JiH 2022 4EJ& 2023 4EJ& 2024 4EJ&
BUN 155 R 6086.9 7107.0 8313.3
Hor —fefiss 24135 2743.2 2885.1
FI55 3673.4 4363.9 5428.2
FORERIE:  2022—2024 4 H A8 I BUS YRR

WEBBUF ARG, B2 2024 £, HFEEARETEFBUFGS 558 2264.1 {ZITHT 6049.2 27T, 455 4B
W55 1 27.23%F1 72.77%. HIRNEBUR S FEERET R L.

IHEEHERE, HiltEBURFEG S B SR & F S R a3l A . TTEOR P2 b el (X Sl i . AR P i 22 f| TR 54T, it
HARAIE T O S5t S R B E & E, #5) 7T RAEMEM S ARE, RRER T —EMEASEEE M, g g stk
VENEERIE, AIE—E R L ARBRAR S 57 55 IR

MRS BR S50 7 A T U, B 2024 EJR, HR A BURGSS T 2025 F4 2027 SR A BB 58 438.9 1275+ 612.3
fCTCR 582.4 4270, FEHEEATE ST T .

2022—2024 K, MBI FH G M7 BUF RS IRAUZFEIE K, #E 2024 FK, HA 7 BUF RS BRETN 9373.3 14
I6, [FIAR BR800 8313.3 1478, AR 426 47T,

KR 8 +2022—2024 AR HMEBUF GG IRAIENE (AL 1270)

B 2022 £EJE 2023 £EJ& 2024 )i
UM 5755 B 6390.8 7258.3 9373.3
Horp — i 5 A 2569.3 2838.2 3009.2
LI 55 B 3821.5 4420.1 6364.1
FORIRIE: 2022—2024 A H A I BUS YRR

+t. KBRS

FHBERAANBF RS TEHTER, TR ETERMSAR, EARRFRETHRALIER; b, WREHRE x
BLE BB E I SELLSEIL, DR BIBIRS R SR, TETIRSRBNKTHEARER, FHERALIETUEE.
BOE, AHBIEHA R K XS RAK.

A HAE TR

2026 FHMEE S XBUELHATF (WD —2026 FHREBIF L6 (8D (BRI “AHEI0 ) RATH
37718 ALTT, RATHIR 7 46 AT BI71H, AWIBIEFEATE —K, Bk EEE A G . ARG H Bt ML LR
*:

B2 9 « AR & E LR

) e - 8 W E 2R AHBETEARE Hm) fEFHAR (4R

I B =1 E A IGE NG TIE S « KA X SuE 5 A 1049.00 7

[E=RE) 3= Rl WEHEA -« H= el XeuamH 10000.00 7
=1t SEWENNX 2#XM7 X A sodsiH 3669.00 7
[T éﬂlﬁiti‘iﬂIZAE%EHU'ED%ﬁﬁ)ﬁ%%ﬁﬁﬁﬁﬁﬁ:ﬁﬂﬂ% CEA P X ) TG .

AW E
=i 2 XL BMEN S X (PR oG B e B /NX @i H 3000.00 7
&t 37718.00
TORBRIE: HR & W BUT
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B A R A B R S

AR RATIGN 3.7718 1278, RS, MBS T 2024 4FJEH & BUR RS A1 0.05%, FFH & BUR 5 55 S35
SEMAR /N

3 SRt N alrin

HRAEA T (2017) 89 53C, I H Yeas 15 B BE SRV R 3 77 BRORF 2 RG0S LA TR H 2 BE 7™ A RR SRR 8 I SR N UM
PEIE GO BT B B IRSN s HLBLG TN I 24 RES 58 227 o T I BURIE AR BB, AL AR @ 2ok E T
TH@EBSEREAL A BRSNS, BUH B sl

Kl 10 « ARG SRR H 500

N T HBRATE W | 3 H R E T
B Br)é X35 R i Ui s et T EREAL
(Fizn) TG BafEl )
[Ep=AET Y= PEpl IEE MG R TTE S « KM X S0E 5 H 71586.08 40000.00 1049.00 1.26
(=R MERL EEHNES - Ho 6P X8uEmH 35256.75 14000.00 10000.00 1.52
4B B4 )X 2 XM X GRAD SiEmE 123769.32 20000.00 3669.00 1.34
BV =viliRs Ay %?EEHE E;ﬂi})ﬁ giﬁgﬁﬁﬁ:ﬁﬁﬁ% 129899.79 6350000 20000.00 1.28
Yk LT RALK IS X (Wgﬁ) PRI AR L DO B 237527.17 80000.00  3000.00 1.53
&t 598039.11 21750000  37718.00 -
VE: T AEA R R T M ST 85 v AR A
bk HR Wuw

AIAFI e 5 ADFEHIH , BUH BT AT 59.80 1470, MR H AW BUTHR BRI TR, BliH 525000 H AR RS o fil 55 A2
OB SR U T 1.26~1.53 {218l TUH PRI aE T 787 o & TR R AR, (EOR R 75 R VE U SEBL S O -

5 RE BUAI G N BUR VRS S PR HEAT B, SE430 00 H TOIACat mT 7 i 0 A 25 e, G SR H Wie 2l 27 i Jovh 78 o 31 301 5t
ARG, ATER IG5 IRAIN AAT R A E50, Frt BN SRS T URE . BAKE, AHIGITEIIA R (K S A

 PPRZER

BT XA LT WL BURRAELKCF Rt 75 65 55 SR 00 XA W UL RE I 2 6 1P, BRG BHEIE 2026 45 HIN B B
JEM X BOE R IR (D) —2026 FHINEBUF LT (—HD MEMSES8 AAA.

ERTERIRE | 13
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Mitk1 ERAFHAREREX

BEA TS M7 BUN 575 LSS BRI A =50, fH53%8: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZr[f]
“RFEHTON, FoRERASYIEICTARSS: AA RE B YT “+7 5L C-7 FRESEHTROE, FonE S gE T EUR T A
S

FAE SR SRR T PR GUE AN R I SR HEY, (5 SR & B B T PPN RIB ARz B, (R
Bk s S gest OB L T g

BARSER v B TR

(EER-241 & X

AAA BEEFSHIRE IR, FEAAN AT AT IR, 2 KSR
AA BEEMSS IRE IR, RAMATFHERIIIA KR, ELXEIRI
A BRI R IR, B o ZATAT IR, L4 XS
BBB BERISFRES — B, RAFILF BB, A XS — K

BB BAERISFRENESS, RAFLF BRI, 2 XS =

B TR 55 (K BE TR A T R AP IR IR 5T, 49 AR AR

ccce BEEAS5 HRE JIM RO T R AP RO B R B, 2 XA

cc FER = BB I AT RS ORAP BN, BEACARE PRAE I 15 55

¢ ANREEHE 55
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ERERVELR 2 HE

MRYEAR R M EVE RN & BRAE PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(E R AT TS I VF AT RN A RFSE AT BRI VP, BRIEAVP S B A5 R U BR B VP AN A R S ER VP 42 o

HN B BT RA% I & BEAE BRER VTS BURNT 500 ZR RN SR ARG BERE . RGBT R 12 A o)
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