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B 20222024 5, HINEMIXAER SMEMB RS, HATEEA szl
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B CHRE T BURTE RS S S AT . HR A BURHIE 1 — REIGSEEHI L, HRBUT Z AR RIS N 15T, ABUR
155 MUK i 1 1 R f

B ORI H R B AU, HORA — A RN G T A A TR X A 53 00 1 DR BReA BE AR
ARV e L2 (K A R A -

RRITFRERBITFRTT L. RE

VR MO BUR (S VPS5 V3.0.202006
TR O BURES PR B (T %) V3.0.202006

e BRI EAN P AR AL 1 AR R A3 B B A TT AR

) ﬁ%ﬂ\%&F%

TSR
X 28 57 FA 2
ZUE )

G S 1 SBUR R KT B X 05 KRS 2

BURF i EKT 2

TS 3

s 7 55 55 A F4

i 5 R 6

A TRH aa

M RE +3
VPR R AAA

SIERSTIFARBI IR . NSRRI R O FOR T R IR B P R -

ERITRIRE |

—_

4 52 \R\

b

I/


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

BESZETERABERAD

China Lianhe Credit Rating Co.,Ltd.

EAERE
BiEH 2022 4 2023 4 2024 4

X A= B (20 11121.37 11863.84 13002.9
X AR = S I (%) 4.4 6.4 5.8
ABIHIX AL B E CHoe) 4.46 479 5.28
BN Gal21] 13.48: 3532: 51.19 13.83: 34.40: 51.77 12.5: 34.1: 534
A T InE (1270 3274.67 3389.56 3503.7
] 7 TP I (%) 10.14 5.95 32
e M EEEB (L) 3922.20 4329.70 4133.2
BEH LA (270 567.97 491.61 615.4
WHLE (%) 54.19 55.49 56.83
fE R AR SRR (OB 23273 25001 26612
—BAEIEWN (27D 907.65 1003.58 1051.89
Horfr: BN (2o 582.79 698.65 682.86
—RAFETERAEKE (%) 9.40 10.57 4.81
AN (278D 3203.37 3431.73 3668.70
. YAE ST S A N C V) 4257.16 4521.82 4784.67
WEESG R (%) 21.32 22.19 21.98
BURFHERE I (270 370.95 371.81 327.11
WA M1 (L7 4481.97 4807.12 5047.70
T BUREE 55 A (1278 6086.90 7107.00 8313.3
T BURE E i85 BRA (1278 6390.80 7258.30 9373.3
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Hotra, fsR <H” s B, TR X e, HAEE B B, AREERRE, FAIUIL PEETE . B, JuE
W TEIFE S ARICEEE, 2P E X 0 E 02—, EEZR AR RA BB G b, 500
B ROHSCRF I ER, ATHRSEE. HN A IR E R AOR, ARG 1655 A, FIILYE 530 A M, BT 42.58 VIR,
o [ AR 4.44%, FRAEEL. WA FEMN, &8, AR, KK, BB, TR R, U, SRR R, EFEA
PR 12 AT, LRI B R H R 2 AN A 17 AHREX . 5 AN BRI ST AR 7 AEEER, BN #BE
2024 4, HNAREAN 245834 TN

2022—2024 4F, HRELTMBLEFEIK, XA BED A9 11121.37 {476 11863.84 {26 13002.90 127

HbE NRBUREERL: HO A 2Nk X k™ 1 5. BUESS: BRBILHETE, & KAERE.

= BREZFHBERIME S

2025 FERT =L, RBR LI L LA IRFAE, BT BOR (R L T RS HE R ), I BUBCR BRI ) PRI R, IR
HEHESE — KB SR R AIIE, HORIGHL “ B 555, MEsh&RBTE SR TG A R, ST 8 B 0 ik 35k
K MRFLE “NTRBET” Jedeq, RSP E R, SRS 725 BT A BRSO R R

2025 FEHI=ZFRE, QUHEBORA I SHRA HES) T 2 TR, BN FES . SNSRI IR KPR, HHT4stia
AT RBEE I URE: SR TR, s mes, (2 “RNE” BORMEIKC IS . BT R B, ERAEEK
SIH “BUFIATFARR . S ERFERMIS” 10k R Tl A RNE RIS, 9% R 5 AR MR A 130 MO IEI K,
BRI A AN [ (B PR AR, = LRSS A e B I .

THBL BB R EE LG G K AR, RSy N R K IE, RIS MASETRAN A . £ H S BURR 2T
N FERAETFERAC B AR BN B EUR I SR T RSSO S A SR, (HH 2t S BURBCRI RS, 1 ZATiiE
S REFERGE RIS, CPLBIRFFIRALR S, PPI FEIRA Ak E

SRR MA T SBEA T T ve IR GHE IS (2025 G —=ZFE)).

= XEEFES

(X35 % PR EE At

HNE R 8%, SREGSEENZERA; BRREFEE, Tl RERERFFEEFHRAR, HERORIL
AL T HLEA RIS, AHRELTRRBIE T AHFKF. BEEEHRAITR. ZMFX. “—F—8” FERENE. MK
BWISENE, HRE KIREH KM A ER M, KRS KAF—eE .

HA A A TRETEIL b, ERK B B BA A A SIS I Az, L WCOR A B i 224 IX
o HNABINA AR, F22. EE. MRS L KEZBNELmELR, ZHmtk. m2mk. WRmk L. =
Bk, B2, EHARMMASE L KBBR8, HRE T324hlin 9 BE, Aiasizfiiss il & a2 79.00%.

B BRI, HR AR R EE R REIR. JEASR Dl A FEE A R AR SRS 7 k. )
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et b, HoR AR R, R A A, MRS A G S AR EL B 52.29%; e BRI A2 HERR %
R, BARER O AR KM HRE TORERr . R R Th8e S, MR H 4T S B F 6 SR AR ™ i R b T AR B A
EBHEZ AT .

Tl R IH, H E OT R K SRR TR RX Rz — . HR & R s it Tk iR i, HEshes
P REAL R s FRRR SNPGRS R R IR . R R IE IR, HIRE KRR REAR.
TEVEAL L VRIS IR R, SO EEYR . ARG R ERAE ARG SEASS, iR AX
RE R AR AR RS PRI L TR E RSB 2R B Sk (AR S P R R S e (B AR R RVE R LR o [FIR, ik g AL Tl Al
PR A=Y TR CANIE < 1 Y E AN A 1 Sk s e

MR IR, HR AR IR R, A ARSI Kok STk, A R R L YDA UK )1
SRFETEE ARG, AT LGB (Bl AR R e S D R R RV R 1 RO RS TR0, Ui SR T R AT R . o, B3
BRI EHRSCA LN I TSR R —, PN IR EAREE M ABGE M EAREERKEE " RAKREE. 52
WA, PEITHL MAESE. U L AR5 A O E Py 4 R . B 2024 4RI, HIRE A JURIFRIXIL 507 4, HHh, SA gk
WestlX 7 %Ko

XIRBCE 7T, Hm A EFR KRR BA EENBOR AT AL, 1 SR Ak ) 78 5 A GRS 22 X B “—
W7 BWNEE, WHNEE. tha. R REES) T EXHEEM . 2010 4, ddbdh kB EBHE T O8TIRN LG K
FERIRBE AT Z LY (P (20100 11 5D, B T HRA KPS R EREE B AL, AR MAESXEGAERE, BiE KAk
S, HEHET REIRHEA R SR IEIAA TR . KRB WREIT R AT ESAMEBORS T, AT HIRE KR ERS R EERIR A
TERIRIEIERF SR AHESE . 2012 4F 8 H, 4k BIHARMIX . REVEEHIX . HERPILITX . WAL R HX G, EEHEAE
HRAERKGOH X —H ZMHTX, Z M KOG ALH X 3 — AN E RGO X, 72 1 55 B i s e 1 v b X S B W A GG KAk [
FELR R, m TR0 AR F & . AREER RIEX, 2017 FLREFHGEFF LS E R IOHX . 2015 4F 3 H,
B OR 2 MR BB a kAm 1 (gL 2 2 B A5 Al 21 thadifg L 22 B IR s 517800, 1E “—H—ik”
B H R e A 4 B EEET AR A IR SRR R A S AR N T R PRI I A R R S . AR, H
A IR R A T M X R RBIX ER T &, LA AR, Bodrgdt. Ml B E SO, R
S IRRCK ki A7 A PG B ek v T S T A e ), ISR SR, [F) 180 2 AMEK MK @ T ERAERKR, § “—w—” ITEEXHA S
MBS K. LIRS, b, FSREREASHELHR S, CHRRARE. MR R R % &5t %
GIHE, AR, HRABR, BHER RSB HINE KR

X542 % % BAKTE
HMEZHERAREN . 20222024 4, HNB SV IMIERK, SHREE T,

Bl 1 * 2022—2024 4} 2025 4F 1—9 A HiE B IRAF K EFEE bk

m A 2022 4¢ 2023 4¢ 2024 4 20254 1—9 H

GDP ({Z75) 11121.37 11863.84 13002.9 9970.2
XA BMEAEE (%) 4.4 6.4 5.8 6.1
A GDP (Ji78) 4.46 4.79 5.28 /
[i] 7 B - AR BB (%) 10.14 5.95 32 0.8
2 TIIE (27 3274.67 3389.56 3503.7 /
e MR ELH (L) 3922.20 4329.70 4133.2 3191.2
BEH PSE (278 567.97 491.61 615.4 483.0
WL (%) 54.19 55.49 56.83 /
JER AR (570 2.33 2.50 2.66 2.03
=L S 13.48:35.32:51.19 13.83:34.40:51.77 12.5:34.1:53.4 /

§: 2022—2023 FEHEERYE CHR R A% 2024) %3, 2024 FEHERARTE (2024 - HINE H REVF A 2R BGTHA) 2, 2025 45 1—9 HEERMRE (2025 457 =2
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20222024 4, HAVEIIK AP R ARG, BRI, Jh, 2022 6, BAIIERATIEW, HilaZr
IR F RS 4.4%, 2023 SEEBLFERLGFRE, 2024 4, HilE S8 X A S EEENMEREE 5.8%, &4
AP 0.8 ANF4r s Fobt, S—PA NG 16217 276, FHIEK 6.6%: 2 Pk 4436.4 {278, FIHHK 7.6%: H=7=
HEINME 6944.8 1275, [AIEEIE K 4.6%.

2025 - 1—9 H, HNE LI X A= BH 9970.2 1470, #ABMIETE, FHEK 6.1%. 207 E, 5—r I 3Ehn{E 1330.8
1278, [FHIK 5.4%; 85 il 3324.2 1276, EIECEK: 7.3%; 25 =\ 5315.2 1278, FHEK 5.6%.

Pk g

BEH 4 BRI R BRI R 5638, 2022—2024 4, HlA PG Fiiit, =g Ff 2022 £/ 13.48:35.32:51.19
PHHE R 2024 F1 12.5:34.1:53 4.

Hk A TR E E R IE KRR Tl E . 2022—2024 4, HRA ML, E TG IEGE DTN 6.0%. 7.6%F 10.8%.
2024 SERIBELL AV INME S, BT 5.1%, B TS 11.5%, FHAFEEP VI IE 5 HF A M E TR A 45.4%,
W EERGE, RIS DL E T INE I 3.2 DA SAFRNE, BEA &K EA SR IEREK 10.9%;: SR N
27.4%, WA HIALIE K 12.6%, A MIER GRS T 1.6%; BEMIEK 6.4%; 2HRERRE, PRAUEK 4.6%, &
JE AR 20.2%, & DL R I 26.1%: A T18E, SR HGEk . H RIS R K AR P A SR e [R] L 43 7
K 8.8%- 12.3%F1 7.6%; {EHNEFE AT A, H, Atk BF BT INE S AIEK 27.9%. 5.4%. 10.9%F1 10.7%,
AOATIG AR A Tl = B, 2024 4 H R SR B[R] LE G 10.6%, Tt & & S & 4350l 7] EE G K 7.5%
1 4.4%, K== FRIL TR 12.5%, R EFGIGEK 21.2%; 384 F4R. BB, 2648, S/ 20 nllK 1.3 . 56.2%.
22.2%- 21.6%M 14.1%; 48 KBEEWK 7.7%% 22715 TR, AR AER AR R 5 3 A LG K 35.5%F0 4.9%.

HRA =k s, WS s e . 2024 45, HR A RS AIEIME F LUK 4.6%. Hod, (5 EAERSRAEAE S
ARSI 2@z AEMIBEOl. FLEFIR %5 IR 1 MY AR L 10.6%. 9.3%. 8.8%F1 8.6%. HIiE A
DI NSCRM B HRSFEE, LR T BIEEEE . A%, ZRNLASKIR S e E o M2 5t X, fEpE “—a— 8" 8100
VI, HR ORI P AR AT A 22 9 2 B B A B R A RIS . 2024 4, HIRBEAFITE 4.51 C AWK, SHLIE P i 25 A I
AN 3452 {476, RIHATFEK 16.2%F1 25.8%. 2024 FEAHEEE. Ak, fiTFEEHIFRHIEK 11.9%. 8.0%F 10.7%. [,
HNAE MR SRR (5 RS B%IR%S . 708 ROMEFRAE SRS, JEE ==t — P R 4T T Ak

¥

HRB Gor KT RS B, 3 B BT I EFERE M . B AR FREERTA JE i B . 2022 —2024 4F,
HRA [ T R R TR 2024 4, H N E T B BEEE E] L 3.2%, Hoh DAV IEROR . - URE, SR
B LE A 35.2%, Hl@ VIR RILLIG K 13.3%, W3 IR BOoK A7 A ROV A3 55 [F] EE I 17.6%, A48 105 22.0% (1 5
TG T LR 7.8%, B =R RRFEILL TR 7.7%. 27 WE, B R R R G K 56.8%, 28 /b5t [F K
18.5%, Hh TR FILIE K 18.3%, F =W FL T 18.3%. A4S, Rk, $hEl. BRI Bk AE R ffh s
My A AT B AR A LA BT3B, = L R it A2 it A5 A3 A5 % ARSI LA BT R 3 o

ek garidinn|

TR HIRN A ST RSN J1. 2022—2024 4, HIREHLSWH P B HE ORI, FIECHEE S 8-2.8%.
10.4%7F1 4.1%, 2022 4, Lol EBHELPZ AL TA 2R m, SERIGE 7 2023 LR, #2009 a5 L2 80
WA, 2024 4, HEHRBEA S, BHBED 3573.8 1470, FHIEK 3.4%; BRI 559.4 1270, FILLIGK 8.7%. BEAEFRRE
T AR R 1 AR R, AR BR LA b By T 28 R T A S MRS SR E SeT 95 4Lih 2E rh P 2 S R E U LA K 19.9%
12.5%- 10.5%F1 5.7%, AT Hiah PR s A7y 2 i BB AUE K 2.3 AN E 49 25 RS SV 2 AR ok = R 4000 ] [A) LR BE 2.9%
9.2%M 11.3%, A1t ThiaB iR s Amy o i B EHIE 1.2 NE .

2022—2024 4, HilAERAB A SZERBANZEEK, SEEREREBAGKFOMCT 2 E T (2024 454 FH B R AW AL
AN 413 JiT6). BEEREHERIT B MTE S, RN E R A SRR, 2024 45 H R A R A JE RS AT SRR 1.41
Jigt, [RHIEK 7.4%. WERSCH T, 2024 FHNEBERABAEFRME R H N 1.98 /i, FHHEK 43%; Hd, #SEERAS
ATEE RS 2.80 3T, TAIEEIEK 3.6%: AN R ASAETEH 5 1.31 J37e, G K 4.2%, &b R SCRCION 3 T+
N BRI 0 3 B R S
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Ho B X HNE G A /e 2022—2024 4F, HliA &F R D BB sk, 2024 SEHIFE /MRS O EE 6154
1270, R 25.2%, HEBEEESE 1. HF, 2E0 48821270, FILIEK 32.7%, HERBAEESE 1 467; H10 12721270, F
LhiK: 2.8%.

Rig{EAIIE

HREBESZZH. SMYVAFFRA SRR, LHATSENTENE TR, XHEl. . BHalHm
Z IR E R B E m SR 553517 i SRl SR TR

AR E N RARAT HIR B T RATH CHRE &Rz TS (2025)), #E 2024 FJK, Bl 8T &L= A= R 117
%K, HAImTEDVARAT 2 5, ANEURAT SR 85 5K, WS AR 3 K, [BFEAE 1R, FHALRAHM 24 K, Hibh2 &K HiliE4&
RATLALEDL N ST 4268 4>, MO AL 6.75 TN ARHE R ERES B E IR A S HINIRE R EATH) €2024 4F 12 H K HIR R AT
WIEARELLY), BE 2024 4R, HREAWHE | ZIENEHAF, 23 FKIEHSAF, 84 FIEHE WM, WHRAF 1 K, WRSAF
35, WTRENEL 2 Ko AR XUES 7 I BT SLBIE SR AE 58 25596.52 12T, [FILLIEIN 30.36%. 4R (2024 4 H & H K
KT RBGARD), HE 2024 K, HitBHAE M4 K AR LETAR, 1 RFHBELETAR; AR LETAR LKA 68231 12
&, BTTMH 2926.9 1270, ETHERIEL T FE 1.1%.

OS5, R4E (2024 FHME ERAEFAESERBRITAMY A CHHE 2024 FEFFIZITHL 2025 FRE), BE
2024 FJK, HNE 28 SRS TfE K RH1 28720.8 1276, B LAERIEK 8.2%, H o 7 A7 3L 8 &% W7 2k 3 K 1 1 FH 4
B, FEEK 102%. FE, BRSSP A TR RS 28995.7 1270, B EAEEK 5.5%, H#E 2023 T 2.8 MH
=

N ERARAT H A AT R B E BERBUIR 55 SR 2 5 5 1), 51 S SRS SREE M, IRl . Fembiisoiti . BHEA1H
SRR 455 E R HF B AR 55 A 1 S il S s SRR Rl Bt g 1% S i R B 5 T, 51 S &L Se 4B A, K
FL T RE IR S U A B T, IR GEERIBO B, Bh 0 I SR X s St , T AR SR &5 fe 3R L WiT S, HEshvE
SCRHE BRI AR SGE B PR, SR “THT” S RN TIE . R 2024 4K, HN A S E SUR PR AR 9718 12T, [FILL
WK 6.2%:; AL BY AR 2822 1270, FIHIEK 17.2%. SCRERE /M, HlAHE 7 RESF SRS 15 %
%4, TPIRAVZEAHESRTHT A, H1F 2024 AR AEE R/ SERARE 1.19 T30, FHIK 5.1%. SRR T, Hila 6l
SE G Al SCHE £ FHR MR 22 S AR SARHECN £ RN AT TR L, Sl SRR R EE 2 FHRMORTE TR SRR 2 MR
MORTEIRTHMTENSE, M 2024 EE, RIOEHRAH 3102 1278, FIEHEK 11.35%, CiELEDUESILR K.

“+IE” M, HREERSAHERERSEHLEN O S RNHRBET, REBFENR. EbHT 450 EHREARBHA
FRERRNRRE, HRERRRRAKIRR M 55Dk

FHIRE, WR¥E 2025 FHRA AN RBUF TAEHRE, 2025 FHR & XA SE UG K 5.5% /24, € B SBHE K 5%/
i, FURECL L TAVIEINE K 8% /e, e B T HELAUEK 5% iti, —MRALTEWAR ORHEK 5.5% K.

HRIRE, 2021 £ 2 A, HREARBUNEIR T CHR & EREHF M SRR I TLEMRIAN = O = g1 5t H R4
L), EREE CHDUTT I A R FARMIBON TARE A, 51 SRE T AT )y, G EE S A R 2 2 A

HilrE 2035 FIARAE LR ARG SUZaLAMBHETRE I RIRRTE, L5 B =M 2 & RAKUNA FriETt,
BEANQUER A GAT A BASLHUR R Tk 5240 B AOWBRAL, REGLTFAE LG HORIESET, @ acH AR il
Gk & ASSCHE BT E RSO, LREE/ERTT R Z M, ERBRHFBOAE HbESS Sk sl, ASAERAL
¥, RITHMN@EB HRIEASLI: £ “—al—8 7 S WP AER MR W, TRAT7 RSB s ANSHIX A7 Sl
e A KT, BEARA SRS ST, 2 Xk it — b il

Hl A I R HARAE: GPF AR, LB A R BN 51 U R R A A SN e 3, A F M Al SR T
XA E ARG IR R 6.5%. BCEIFSOT M, USRI T SR SCEUT R, AR R AR A, RS BUR 2 I
REEMRR, FrEASiEmitil, mispERE a8k a7 BRI, TR TR RE, AR R
PE3A A E BRXEIA . A SO, ASESCHOIR S AR /AL Ak 2 SN i 4, S SCATR T B3 U8R 1R SCAL 348 Tl K4
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Wit e AREWTTH, SRIRA S RN PR R IR HERE [ SR R AP A R A BIAL,  REVR BT IR B AR KR I
s

M. BT aIEKF

HRESHHEAREE, HRIUTZARHHRS S RRNER, NBUF SRR TERH T R,

AR, HIRA REINGRBUN B & 1%, B TBESEN, SEEBUT TR, &S REKT, EBUFEREATF. £E
IBVATE . RIS TF TECTR SR T AT IS 1 £ 255 FE 45y T A — 2 J K

BUME B ATFTITH, 2024 4, HlE NRBUSIMA T 33 A T RAT BTG SO FIBGR SO 71 4, InsmBOGR g sz =l B,
T RATRRL ST . BIFBORWOASS . BURAREOHT I A A 2255 T R T BUR MR, HESNBORE M WAL, 8 H R BUR 11 Mk
RATBURMREE 242 26 FIREY) 298 %o [FIBA, HIRBBUR 70 A T2 BBURN(S B ATF RS 421 £F, Jp4h 401 fF (& LS 6 1),
GERG AR FE ARSI EE 25 . INSREBURAE B BT, RRARSEE SET AR O T AT BTSSR, H RTIAT A SO A BUR L
J£ o8 1, ATBURTEHESCHE 825 1 MR AT BUNS &, w IS BBUN TP M B A AT RICER A, HBS0HE%C
fF 6 1, BERC AR RBITE . WAUER . BUE B ATFFEEBITI, 2024 FABURTT NG RAE B 1300 JiR%&, W
SRR 1558 J35 “CHNIBS” WUS ARG KAER 1800 R4 KAT (BURAIR) 24 1, ¥ A RFEDEIERBUR T W55 RAG,
TIPS ACMF 198 fF, SCFEIE 117 RTF. 2024 F42H 14 DTMBUF . 22X ER LK 86 B XBUMNELS RS KT
S AT LXK

AFVRELTTI, UTAESR, HR A TEARE L AR AR BT THI A SRR LA, DX I A A T i D s, BT I A P T A
AREATEI AT M, B R BOK AR R LGB 98.2%, Tt BIWIH K FOES: 9 FIAFINZE. 2024 4, HRE RN
“=AbT TREEURER, SSHEMREVDEAVA TR E 53 A SERE R AE T 1370.6 JIET, BN BONE E K GZETITH] A
SRR R RS 1.3 AN E 408, 3K E B W R KR L] 98.6%, T5YBia B R MR R o R, B st en il 34
JEo ML FEIAOG. PRIANE B K A AR s AR B [ SR80S BB 10 ) BB I s T o A4 B M X AR 7 BB REFESE B KT
ik H g

DACBCE DT, HIRBRANTFE “RAE RIS AR A “ 51 R515R51 3657 178). 2024 4F, Hiligzsdr <Lk,
FEHER” A 33 IR, R A R H B AT 2248 1270 WK 56%, THRESIREL L 1.15 Jiftot. BIRHE 4 7969.9 12
TG, AP 13.1%F0 33.7%. TEFGIHLIX R HEE M RS, he CHRmARIERRIREZE), MEERHRSTF&I1EX
B2, & 21 BA T 46 T3/ AR LLE Tkl 535 /7, ¥isgs £k 30.8 757, Hepdlk 8.4 75/
Vi SIS RERHE O AN I R R S5 R 2 AR B EOR 144.8 4270; T H RIFIR K 11.9%. 2024 F, HillA B ASERsxit. 48
Al b = AR AR 2 B 17.1%F0 4.2%, 14 KA R AN IEE 55 B E %2 “WE k™ “Rredll” o 2024 FH
B R 3 KBRS, HiITiE 4 & ER SO, TRIZEMNK 97.6%: #ia Bl G 6 A, Hildth gl 139
% WIEBRAUTIRTT 3 %, Hi AR Ak 66 K, SERRFIFANE 8619 JiKIt. M. KOKESEIHE A LIRS T & BNLE I 445
K, &EZTFXAH IR I TR E R AME SRR ORIETH

H A BURG W BUE B AW 76 % o AETEE BT, HRaHE TR T CHA A N RBURG T 2E— 25 A T8 21 11 B2 5
Mt L) CORT it PIRUF RS SERTT ) 300, M FE R ST AT IE, SR P gn e 2 PSR
ITRGUCE B, T RFRESCETERE, IFnm AR e 7, DI ORI RS PRz Ia AT VBB & B m, HRa ek 7
CH R N IRBUR O T HEJE W BUSE e 405 A AOIE AN 8830, W BBt IS0 B A0 FEAT 7T, BRI ST 2 TS L
i, SR E TG L, A RS RN 615 e SR R I, BRI B, JF5EEE B AT

BURF G5 E BT, HN & BUG PSR A S BUR G55 & BRNLE], @0 7 “fF. FL & 7 Mg 15 BUR 6155 & B,
FERER T CORTINSRBUGTE L5 B BRI SCR L) CHIN & BUR PGS KSR SUE B TS ) A1 Tt D EBUR 28 il 4T
NN S EEINE, MBRAEER] . RATAEH . KGR A E 7™ 58 ST 55 75 TH 42 H ISR BUR 51 95 5 B . [N, JAim i & 15t
FOFEEL BB T (b7 BUR & I 55 B S B U A8 1R SRI0 H i 5. ()5 BUR & 625 & B 1R A E 4R 51D CHR B BUR &
W55 H B ST BAMERD A (OGN U 35 BURF & I AL AR T LA B ) S AR, AR AT IR T
B GUCEHEL AT AT ARE , MBI EORRE R B St A IV R . 2024 4 1, (2024 SR E BUR
AR A ) SR ] 28 S B VA At 55 25 AR “ 14107 J7 50 2024 4 3 H, CHIR A A IRBUR 96 T 448 BUR 5 4% 5 B D0 IR 4R 425 )
R HINEANRBUGE M “ff. H. &, 87 Mg WBUG G EEILE], DISCsEBUR 655 WSKE 1, R FEARE RS

3
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PRSI RZE . CHR A ARBUFKT 2023 8 M EURF FZM 2024 4F FFE AR MEIE AT E LIRS ) $2H, %8 <5
SR EL. PR KSR BRI, RN U S A A o A B D, RS GRS B, T e XU M X R
FEBUR 55 IR A B e DR DX G 1) AU e 7 %, S8 SEBURF B IE AN B 54T s RS2 M7 57 55 UL AL AR 2 A ML) 252788 140
{CTC R B G INGE S 2 Al Bt A A R . AREE (2025 AEHIE NRBUF TAEIRE ), 2024 4 H R4 & DR E XS LA
BH 10 K, BEFEEME 94 P R 35.9%. (5T 2024 48 RV BURERIZEAM 2025 4F bR 44 T BT HRAT B0 IR 45 )
PR, CREHRE 9 M EERATRMERS “UEET, WIRE AR HARE, ST IR & N
148.5 1276, BRI 111.6 27T,

. MBKRAN

W B

2022—2024 £, HIiREBRE LEA ARSI K, FREBUFSEREBIFSCEAER, T XRS5 K MBI
BRI RE BRI .

Harh EsATh g, &, M. B, /2 5 T8RN, BFERSLAT “—RBUF—FE ", MR, o E ST AR
B (TREEY K143 7 A SRt 77 WA B A S YE L, T8 28 M 4 AR 5 R B0 S Y T A IO B, B A U BT
e, mEEE, HIEWMBONSE .. . B0, TMEEAg. REeWE. M EE%Em, MR BUE T B g E.
— TS, MO BURAT B A, T IBORCSE B R S TR AR .

S5 HR A WA

e 5 H TR A BN 53 L 1994 42 SE2AT 1943 Bl o BUE BRAR SRR SR, 1T 2002 4E. 2009 SEAT 2015 4E4 5 /SR 3E{E
i BB IR R4 1047 T A% . BEr, MR TR S 5 1 5 15 60%: 40% Ll 4> 5, E ol e B R
g 5 TT 7 50%:  S0%IH LI =

HiNEETE&TERARIS

HobE TE 12 Mg, 2 NEHBMN 17 ATEX. SAMERW. STANER T AERE. HRE1ENEFBUN, xR
I LA SR A B S TR S, B RTH R B RS T BRI 7, 58 OBHEERN: EBRKRANE; @FR 5T EILE
N BEEB GhJT 2R 50.00%H, B SHER 3.7 980 AR AFTERL (172 B 40.00% 1, A5 E%
5:5 FeBlar ) I KRR RERL (B 5TEA% 5:5 L5, @ HABIANEE g B 2% [ RN .

BB ENR

HiltgfEEE KRR A EENBUEMATTAL, FE R4 RBURS R /IR, WEgsm. FS0EE &% A7)
B, ZERHIRNAZIURE. 2022—2024 4, HRFE — A ILFEWN A LA 3128 3193.45 147T 3418.81 12761 3453.60
127G, AN AR R S

75 WA B S 1R

2022—2024 £, HIRE —BAFTHEBAETHRFREEK, FRGBSERERLEAER, MHBUARSCEERBEE; B
RS W 2 AL BB TG FR N NI B 2 i B R, RORBN PN ReZAE— B W3l

HRA MBS FFEE K, 2022—2024 FH WA WBUN BB RFEE K, FHESHK 7.11%. Hobh—BAJLmERA
Bt R 74.59%. 78.54%F1 74.14%, X H & M BN FE & B T EE A REEER .

B 2 + 2022 —2024 FH A MBI BE L CHRAL: 1278)

AL N St 5015.72 5710.53 5719.22
BURF RGN St 1675.41 1490.85 1887.18
FEA BAZE RN LT 33.03 69.79 107.63
BB St 6724.16 7271.17 7714.03

FORERIE: 2022—2024 4 H A W BUS YRR
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(1) —RAFETEWSIHLR
2022—2024 4, HME - BALIERASTHEEE K, FHEGEKEN 6.78%. HlE —BaEME RN ST+ Egh
LGN =ATEIIVSE a3

B3« HlE e a TR B G oL CRAL: 27T

o H 2022 4¢ 2023 4¢ 2024 4E
L ON 582.79 698.65 682.86
Forp: HR{HAL 207.64 322.47 306.18
AV prA A 84.74 82.40 84.58
T Y @R 48.76 50.93 4851
N 23.64 24.84 24.94
eI 324.86 304.94 369.03
o BTN 78.16 78.87 75.90
FTBCEL R SR 5261 48.65 46.36
TN 3241 38.87 51.49
FEA IR () Ao 113.94 100.51 159.83
—BRAFLTERN A 907.65 1003.58 1051.89
EZANBIBN 3193.45 3418.81 3453.60
b RIEHEIRN 133.03 133.03 133.03
— PR RS STATURN 2759.59 3002.47 2971.36
LIRS 300.83 283.31 349.21
W BURF IS\ 350.66 648.59 349.60
EAEEERIN 281.95 345.92 448.05
N 87.86 91.34 189.34
BT RS E T 193.95 184.80 197.08
et vi & LaEGR 0.20 0.20 0.20
Rl A ON 0.00 0.28 27.58
—RAFLHERAN B 5015.72 5710.53 5719.22
T BWZAGGIER SR & LAFTEL R
PRI 20222024 4EH 48 I BUS YRR

2022—2024 4F, HIRE RGN EGANIBOGEERK, 5 —RATE RN ST 1 EBTE 60.00%/45 4 HERIHNEEE
FA R FT AL ISR AL, SRR B BN B R — 8 .

2022—2024 4F, HlA—BRAILTFWNETH ISR S, HrhBSOON EEM G FI, H BN 5 —#k
ANFETEBNATHIELE S T 64.21%- 69.62%F1 64.92%, — M AIETEW AT M 7T . 2022—2024 4F, Hilt & BN 31 L
— A ST WA T 35.79%- 30.38%F1 35.08%, FEBMCAH, HIUN . TN « AT ECFL R SR O K H A B8 (587
A LS FUSON o LA

20222024 4, HRE MG BABE) TR, AR S B E 2 A T .

ERTRRE | 9
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2022—2024 F, HlE AT E L HATHRFEEK; i, HHEWBES RS0 21.32%. 22.19%F1 21.98%, HHtHE
W AL E AR 155, BB B et . fSFE AR HE AR E AT RSN FEY SR EE, Blg —RAILm
a5 O ST ST .

KR 4« HE A PR SCH BIHE O CRAL: 27T

2\

AN

W "/lj'
[ " 4

S
-~
(w]

[

i B 2022 4 2023 £ 2024 £
FEELH

397.34 385.02 382.38

— AL
A 699.58 715.57 723.88
Fhex GREEAN Y 641.23 724.52 796.92
TA R 402.29 44328 419.10
RIAKFS 751.51 762.61 806.88
PR 221.04 227.59 276.88
M2 ALK 199.17 193.84 23427
s DR 143.71 181.30 179.49
—BAFLTE A 4257.16 4521.82 4784.67
A RS 27.12 26.29 26.39
RSrEA T H 217.82 500.81 233.47
AT R T A 162.62 176.18 197.63
T 5 4 R 0.20 0.20 0.00
W R 4.89 3530 49.55
—RAFTE M B 4669.80 5262.47 5292.22
GRS PN 345.92 448.05 427.00
Hrfre S5 TNAESCH 345.92 448.05 427.00

ORRIE: 2022—2024 4 H A W BUS YRR

2022—2024 4, HNE—BALTESCH G —BAILIRS . #FE . SRR A T A g5 P TR S A vka s
50.28%- 50.17%7F1 48.54%, WABCSZ H BT o HIR A — M A ST S H MR MOK S5 L AE S istack, B so o E 45
BIH AR, NAKIE— DRI T RS

SRR, H AR SRR LIS, M T S R A SR R R M A SEBURLION S 8
s ASERUISE LR A SO, (BRI [ K

(2) BURHEESTEWSIE N
WU GO B2 HR B W BORON B ARy, 2022—2024 SERUBER AN, FIR G K 6.13%.
K% 5« W ABUFHERE SN BT RE L CRAL: 1270

FEYLA:
214.56 175.89 167.76
[E A A FH A LN
ZERRIRAT TN 93.56 106.92 6.07
LI 45 0 B E & TN 25.96 4772 116.30
BUF RSB S 370.95 371.81 327.11
HOFBURE MRS I 1152.13 975.24 1135.53
BUR M FE S RN 9.92 12.92 215.10
AEdiR 133.88 95.55 140.78
NG 8.54 3533 67.84
BUF HEESBA Bt 1675.41 1490.85 1887.18
FORBRIE: 2022 —2024 4 H 4 W BUS R E

ERTRRE | 10



@aEEﬁEWEHﬁEEEE
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2022—2024 4, HIRBBUFHERESWNE T80 N FH, EA LA A LEON 233 o BOR M S N A T 1
57.84%. 47.31%H0 51.29%, BURPEIEGRNXS 2t H LR ONAR AR B2 30 T R BT b kN 52 L fifi o T AR s i
FETIAE S KBRS L B R M, A LA ABCEERNFS TR 845, LSO BER IR R, KRk
NHUBEAZLE—E AT ME . M, LI 55 % BT H & N IR A8 K, 2024 EFEHLIEK 143.71%, FERELTGFHDH
24 K T

2022—2024 £, HRA TGN ES T, ZBURFTERE GBI EZA R .
K% 6 « HNABUTERE &SR BT RIE L CRAL: 1270)

o H 2022 £ 2023 4 2024 £
BUFEREES AT 1463.64 1003.44 1089.22
M7 BORF & BR84S 91.95 318.51 538.82
R 0.00 0.00 0.00
W R 24.28 27.30 45.73
BUR R &S Bt 1675.41 1490.85 1887.18
FRL LS RIS NSO 95.55 141.60 205.26
ORISR : 2022—2024 - H i 44 M BUS e SR &

2022—2024 4, HNEEPER S S B TH USRS, SO EZONIR 2 A XS5 S0 L SR S A AR B R
Leos N U R N 2 HE (K S A2 IS i S 32 ZEOBURFIAC B 23 B T S SO N 2 PR S R AR R RS ) I 6 2 ) S
S5, 2 Ak DX 55 SO U T AR v T E A A RSN B X KOS TR S . BB BRI SR AS L

FEERR, 2024 FHINEBUNIEIE & F A4 THES 205.26 1470, BUNPERES TR FAT6E 7758, TS5 e .

SR, HRE EA S B RO I 550 BT H R TSN AT R A I 55 SN D BUR IR B BN 1 3 R

U8, BURPESE SO BTHMENIE G, AR L J2 % U708 2 0 H S5 B A B 175 00 P RE XS 2k g SN 7 A — RE B
(3) EERALEWERCHERL

A B AL E RN HIR A BB —E e E . 2022—2024 45, HIRBER HAZE FHEB S350 33.03 12

TG 69.79 AZ7CHN 107.63 1275, BEWHE, HiltE EARALERAFFEE K, EMEED.
(4) RRRHE
WRIEH M EWBUT (2024 4428 B HATRE DU 2025 SF28 KB FIWBIEESR), Wit 2025 4 H A — BA IS

AN 1086.28 1270, FIHEMEK 5.5%; BUFMERESTREIN 566.80 1270, EHRAZETEWN 48.70 1470, Ho R4
KN 1652.77 12,7

7~ REER

HREBURF RSB RREE K, R LIRS EEREH, TERBIFMRS 5 LR RE; BUFEMRSRETER M EEMEHE.
B X B . (REEE 2 B TSR, RRINE—SNMEZ=E. R, HRIHRE —BAETEBNE RS
WK, FHFFEIRE ISR _ LF AN, BARFE XTI .

2022 —2024 £ K, Hili & BUR R 5 R S K, SR B A 1K 16.87%. Hedr, — 5 5515 EL 20 31 39.65%438.60% 411 34.70%,
L IG5 45 A

K3 7 « 2022 —2024 SR H R EBUF 155 REAUG LR CRAL: {270

HE 2022 4EJE 2023 4EJE 2024 4ER
BURH 55 480 6086.9 7107.0 8313.3
Hrp: — 5 24135 2743.2 2885.1
L5 3673.4 4363.9 5428.2
FORERUE:  2022—2024 45 H A8 W BUR PRk
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WEBBFAGRERE, B2 2024 4K, HIFEEARERTEFBUFGS 258 2264.1 {ZITHT 6049.2 27T, 455 4B
45 1 27.23%H1 72.77%. HIREBURF % EEEP AT EL.

WEEHIE, HIFEBURF AR 55 B8 08 4 S ) s W SRS . i BORN 2 b el X Rt e (v 22 8 T RE 440, ey
HARIE T T S5k S R BN & T E, 3 7 REKEMESERE, FRRERT —EMRKnaE R, amdaEs i
VENEERIE, AIE—E R EARBEAR DS 57 55 IR

ARSI BR S50 3 A T U, B 2024 EJR, HR A BURGSS T 2025 F2 2027 SR A BB 58 438.9 1275+ 612.3
{CTCH 582.4 12.7C, HEFEEATE ST .

2022—2024 K, MBI R H ARG M7 BUF G5 IRFZEEEK . #E 2024 £, HilE 7 BUF S RETN 9373.3 12
IC, [EHAREUN 5 5 2408 8313.3 {470, FKRE A3 AT .

K% 8 « 2022 —2024 A H N B BUR S IR AL Cfr: 1270

JiH 2022 4EJE 2023 4EJE 2024 4EJEE
UM 5155 IR 6390.8 7258.3 9373.3
o — R IR 2569.3 2838.2 3009.2
I 55 IR A 3821.5 4420.1 6364.1
FORBRIR: 2022—2024 4EH A& W BUS PR %

. RHGREIS

FHBERPAERE B ARTEEE, HNE —RAFTERA ST — B A LTRSS A B R SRR R R
2R A R 2 RS AR AR

A HAE TR

2026 FH R B BUF R — B 6% (0D (URRIAR “AREIGI” ) KATHE 56.349 /270, KATHAR 5 . AR E 5,
AIGIREREAT B, B KB A . AW BSR4 % 4 F T £48 2019 FEHRABURF AR (0D (B “19 B 01/19
Hifr 01/H 7 19017) ¥4 FIIA 4.

AHA RN H R BURT £ 55 B 0

AHGRIARAT IR 56.349 1478, JNFRBE 6, X HREBUG6 ST, 2THREERBUGGZ IR SZRBUG 65
FHISTATIE AT

AHETUSIREE P S HF

AHFRIMNH R E — A LTSI, 2024 4, HRE A FLTE RN G TR — A TR S22 5108 1051.89 12
TeA 5719.22 1270, FoF A B £k T P AR B A 5053 M 18.67 £ 101.50 1%, Hl A — i A LT NS — A TE TSN S8 %
ARG E IR E . BRE 2024 K, HRNEBBUF— BSR40 2885.1 1278, — A FEHE RN AT — B A FEFE SN &
T — AT 55 7 5 55 504 ) 0.36 151 1.98 1%,

I\, R LR

SEFXIHM A LT WMEL BURRA KT Rt 75 £ 55 2R 00 XA W BIUEIE R T MR 1P, BRE TS TE 2026 45 H R & B
IR B (D BIE RSSO AAAS
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W 1 ERSEREREX

B PG T BUR R 0705 S R N =5 W), #7585 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RS HEATRON, RRERASEEINT AEL: AA RE B HTH “+7 BT RS EATRON, RoRE SRS T EACT A
e/

FAE SRR SR T PRI GE LM 1 S IO HE 15 St RIS 7 PR B MR B D &, (EAHE
W i 15 FH A P 0 R 2 (AT R

BARERRENG LT,

ER%% CP.8

AAA BAERISFHIRE IR, FEARR ARG BRI, L KRR
AA EAERIFIRE IR IR, AMATFIAZREM AR, LA KSR
A BEEIS R IR, B o AT AT IR, 2 XS
BBB BEEMSRE— B, ARG ERECR, HL K

BB BEEMSRENIARSS, ZARAT BRI, H2 K=

B TR 55 (K BE TR R T R AP IR R 5T, 49 AR AR
ccce 155 I RE IR EE A T R RO DF 38, 20 KU

cc FER ™ B AN ATIRAG ORI BN, AR RECRAE AR IS 55

¢ ANREEHE 55

ERTRRE | 13
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
SR AEAIETIUE FIVE S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

HN B BT RA%L I & BEAE BRER VTS BURNT 500 ZR R SR ARG BERE . RGBT R 12 A o)
B R EORMZRARVE R B[R 20 € AR A 0P 2 A ROYI 9 58 BUR BR P4 A

HM A LTOIRDL ARG O QR AR B RAR A, B AR AT REXS A I T4 FH S 2™ A R RE i 1 2
REFIR,  HR& W BUT BRI 8RB 5345 I 3R AT R BTk

A BB R VR i B PRI KRG B, B I AR, BRI A AL B
] BEXS A IS F A 4™ AR O R E ORI, B BHE R AT L E I &, K3 AT 4T, 4
SRR B PP AE R, BRER VPR TS, IR S BOREOR M ALVR S A R 20 ik S 4 e
PRER VR T A4S

A H R T BUT AN RE K SR BUERER PP BURE, B LM IUE « AP S R L0 E AR 2,
FR A B A5 T DAL E B PP 2
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