11111111111111111111111111

(=8 ERTRRE

H

l

]

[N

|

- \




FEHHR RN

B4 (2025) 8257 &

BRI RAGARA B ETX 2025 FH K4 BT H#E
— e aE (28D ERARREATSE 62 AT, #% 2025 4
MEBFERE —AGr (Z8) WEHFREN AAA.

A




A PR

s AR SRR PSR TIPSO AP S R R R H
WAL ILRIR, RAZAEFHU B NI PP IR AR T IR & TS
FEFARSAT BAT BRI VRO PR R I RTHE TR s T X PR RN 2R
SKRRIR B TR W BRE BE A 7870 Bt ORIEPT HY B PP AR 5 A T K
v T AERREI o S TAF VR AR S AR A, AR
FEBEORHE BRI, PPAVE SRR ARORFTIIIN -l <575 T A7 76 R BR 1

T AR RE RERHINEMBUT RITANE R, BRIAIARVFAH
W& RS S HN & W BUT M F R R R R Ah, G HE WA RS H
WA W BUT AT SAT AL M 2 IR RICR 3R

= AR S SR B R HON A W BT 8058 =5 MR AR R, Bk
ERAGEAT T LR R E 55, (EXS 5 BRI RS . AEp A e B
PEAEARAT ORI . BRE BEAE & BRAG H AT LN U B E L, ERE
BEAG AT LML B B 1 b B IR DA E

VO ARAEHAPPRE R OGER T4 G 3%, ARAAR D
iR A B ARYE BREA PPN 508, A2 ROW N PR RA W RE R A AR AL
BRE RS R XTER AR T DL R . S8, 2k SR RIBUR .

Fiv AR B S PR EE VR AAR 5 73 A AR A T 5 B B 55 2 1, 9 HL
AN SE | B R AT A o < i PR T B RAIE

AN~ AR AN BER R ATHLR A N Bk W, 185 5345 A AR L
BN N DR P AR o S VP 5 R T B AR AT 453K 415

B ARG BN S BHE TR, RE R, M2/ J77 X
Sl Fes. R AT ECR AR AR T N A R A B R R G

I\ ARATHLR BN N AR T SO e 78 73 Bl 52 . BRI R A

WA 2K

&2 244N\ \

~
i
oy




2025 FEHF

TR =

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

=H) ERERRE

KITHE KITHABR  JERER FEZ B8]
14.16 12.7% 54 AAA 2025/08/14

AL T o PG bt DX R LY S A [ 5K e 4 Ry v AT B A BOA AN AL, [ 500 HL R < SORR SRR D R
BEEPGHEATF AR MBI, “—afi— B SRS IR AR Fr gl H R B AR A R LIE R A4F
2022—2024 4, HRAHIX AP S ARG K, HAGHEEA P

2022—2024 4, Hl B BSL SRR GREFIE K, Hoprh b B AFUBOR B, — AP S Rrag i,
JRFAEE I AN T RS T A (s PR AR O R J0U053 55068 18 T H & TS N AL 7 BRRF & T 5 WO, 32 E b fidi 46 St
AETEOL bi 17 32 6 3 S BUHE 4% LA B e T 0ok 0T H S i a7 D0 55 A R R ALK

R T BURFE G555 RS S AT % . HR BRI T — RSB EEH L, FFRBUT A R XS M, BURFE
155 MR B a e fit 1 ORF .

AN H A — AT E R, HR A — AR S T AT B A IO ST A G0 ) PR R R AR
AT IR I AN BE A3 ) XU B A

RRITFRERBITFR T A, RE

WEFE: M BURE IO % V3.0.202006
TREEEE O BURE PR B (T %) V3.0.202006

VE:

L PR 5 V5 APPSR ) CAE IR & B4 B W AT 35

ARIFRFT 5 R EER

AR TR REEHEE T ER T ER

i X 2835 2

BRI

2571 SBUMR EUK TP B X 2855 K J i 2

BURF IR LK 2

WA BT 3

WA B )5 15245 AU F4

45 TR 6

BRI aa

AR +3
TPRER AAA

SIERSTIFRBI UL . AN SR IR FAN TR B A R VP AR

—_

ERITRIRE |

“Z2\2\

y |

Iz


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

E Rt

TiH
HIIX AP Bl (250)
X AR SEHE (%)
N AR BE (T30
BN G211
A8 Tk E (2o
B A AP BRI (%)
e M EEEB (L)
HEHFRA (270
W (%)
BRI IR (o)
—BAETEWN (27D
Hor: Biflen (2o
— IR AT WAL Z (%)
EGAFMIRN (1278
—RAFETE S (1278
WEESA R (%)
BURFHERE I (270
M L& W H (L0
7 BUREE i 45 R (1278
7 BURFVE E £ 45 BRA (1278)
PEr UM A — A S B BE A RTERFYE 2 4o BN 380 BN

pa:

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2022 £ 2023 £ 2024 4
11121.37 11863.84 13002.9
4.4 6.4 5.8
4.46 479 5.28
13.48: 35.32: 51.19 13.83: 34.40: 51.77 12.5: 34.1: 53.4
3274.67 3389.56 3503.7
10.14 5.95 3.2
3922.20 4329.70 4133.2
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T A AR DRI R, B SOk JEEYIR . R R FEREE MR HIGE S, Bk AKX
NE R AR SR A LRV DX | I A R AT AR e A (A A P L 8 i S A (AR ARV R TR e (IR, bR AR G AL Tk AN
HilE . Baef. WA s

TR BRI, H A R IR A, BEA AR S KRk . SRR, A R LR BEIRE | PR RN AN DK ) 1] i
SERFETTE AR, AT LB (Bl MR DR 2o S KRB KU R B B U SRR ieliy BT AT R . Hod s BUESE
e R B [ R SCA B NI RSOt 7 2 —, By “ERZRFEE M AR BER BB REE" RAKREM . 3%
RIS PRI MEBST O L S 8 D L P R A R S
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W ARG, XMHRELT. e, SRS 7 EMEEEM . 2010 48, R E SN G T GRS KR
TFAR IS B T RLY (R (20100 11 5D, BAEH 1 H & BIPEERIF A Rl s i, JFAE B GRS XERGIR L, @ BE K AelH
B HEBEBEIRHFRUR RAGIA GG . KITR N BRI BORNA G AESAMEABCRE T, 45T HRBUR I RISCRE: ITF R TEHR
TFR ARSI FF SRR RE . 2012 4 8 H, 4k EMRHACHTIX . RENEIEH X . EIRPILHT X #ril s s, E5 it
DA ZKGOH X —H ZHEET X, MG XN PUAE X SR — AN E S HIX, 2 55 e e i B v bt X S B 22 R Ko, [
KL IEA [ PY TR BT 5 AREERE RELX, 2017 SR DORZHIG AR LG E X B X . 2015 4F 3 H,
H XK RS ZR . AN RISTHRIRA RAT T (HEzh IR 2 P BRA TR M 21 iy B2 P BRI IE R 5478h), £ “—i—i#%”
BB H ROE 0y 4 B B ESHTREIR . A G & ARE R A S AR N TR PSR AR IX I A R s S . Gk, H
A IPRIE RGN XER A IRBLIX BT &, SEREA TR PG BB AL B sh 10 RSl R ST R
P R OK [ A7 R 8 0 it S A B A RE g, ISR SR, A 180 2ANE R MM LA RAERK R, 5 “—W—#” WLEXHA 5
FURLRFEEY™ Ko RIS SR T, e s, H ISPl A SR L0 & TR B & M7 R R £ 05 &5 R L i
EICRE, EAESIBRY . PRI BHBOR R AT B 0 H R K

Xigi4% % % Rk T
B LI RBAR BN . 20222024 4, HINB LMK, SHFREHE TS,

B 1« 2022—2024 S H A B R K E AR R

m B 2022 4¢ 2023 4 2024 4

GDP ({Z75) 11121.37 11863.84 13002.9
XA BMEAEE (%) 4.4 6.4 5.8
A GDP (Ji78) 4.46 479 5.28
[i] 7 B AR BB (%) 10.14 5.95 32
28 TAERInE (2% 3274.67 3389.56 3503.7
e MR ELH (L) 3922.20 4329.70 4133.2
BEH PSE (278 567.97 491.61 615.4
WL (%) 54.19 55.49 56.83
JER AR (TT70) 2.33 2.50 2.66
=L S 13.48:35.32:51.19 13.83:34.40:51.77 12.5:34.1:53.4
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KF 0.8 NH . Hfr, F—r2iin{l 1621.7 1270, FIHEK 6.6%; 26 /=3 in{E 4436.4 1270, FIIEK 7.6%; 5 =77k
HANN{E 6944.8 1276, [AILLIEK 4.6%.
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i L5 R BRI AR R 583, 2022—2024 45, HIRA LA FiiL, =Rk gt 2022 F/) 13.48:35.32:51.19
PHEEE 2024 F 11 12.5:34.1:53 .4,

Rt R Tk E A AR AR AR Tk AR . 2022—2024 4, HIRA R LL_E TV I EE 509 6.0%. 7.6%F1 10.8%.
2024 FRRELLL B TARIE I, B TAIEK 5.1%, B TSR 11.5%, HAaeEr= 3 & =R &M LTIk L EE 45.4%,
bR, AR DL TSI I 3.2 ANE . AEPTRIE, EH & EAER VI INEBKE 10.9%; HEAR ST
27.4%, B HIAAEIEK 12.6%, HME R IER G HE N T 1.6%; BEMIIEK 6.4%; SFBERAE, PRAVIEK 4.6%, &
JEAMEIEK 20.2%, UL VI 26.1%; 712K, RO & L3RR SR AR =R R 3 R [R] B 23 71 3
K 8.8%- 12.3%H1 7.6%; TEHINE ZE AT, B, A, BT WS 2 53K 27.9%. 5.4%- 10.9%F1 10.7%,
A AT IR NFEZ T P=FP= kG, 2024 5 R 2R LK 10.6%, Bl 7= 52 A R n T2 AR g K 7.5%
1 4.4%, KPR TR 12.5%, RSP REFIEK 21.2%; 4. AR ERHEE. Sa8. s r gk 1.3 5. 56.2%.
22.2%. 21.6%H1 14.1%; 2EKBEIK 7.7%Z 2271.5 /4T R, FHA K BHE8 & AR 7 & HL2 Bi R EE K 35.5%F0 4.9%.

HR A S = e, R E MR, 2024 45, HIR& RS IME R K 4.6%. Hord, (5 RAERHAAE S
FORBRSS MY A2 I8 5 O i AR EOI . AL BTN 55 M 55l (A AR 735 R EEE G 10.6% 9.3%. 8.8% A1 8.6%. HlE B
DIt NSCEM B BRFUFE, LR THESE R 2600, ZRILAKBTESE - E NI N R, R “—— 57 8101
VI, HR ORI P AR T A 22 9 2 B B A B R A RIS . 2024 4, HIRBEAFITR 4.51 LAWK, SR P i 25 A1
A 3452 1476, RIHATFEK 16.2%F1 25.8%. 2024 FEAHEEE . A, iTFEEHIFRHIEK 11.9%. 8.0%F 10.7%. [,
HRBEHEEIARYR . SRIRS . EEMS . BERE. 78 LORMEFRAESEDAIRS L, NEE == bk — P R AT T3t .

5474

HR B G or KT RIS B, R AR BT P ELFERE ML . B KR FREERIA L B S . 2022 —2024 4F,
HRA T T R R R RS T 2024 A, HOR A E T B BT R LU 3.2%, Horh DAV IIER R . A, R

BEFLLIG K 35.2%, Sl E R 13.3%, BRI BOK AT RO 5 R LLIE K 17.6%, 2885 22.0%1 48
TG T LR 7.8%, =R RIRFEILL TR 7.7%. o7 WE, B R R R G K 56.8%, 25 == h 5t [F K
18.5%, Hh TR FILIE K 18.3%, F =W EF T 18.3%. BAE, Rk, $lEl. BRI Rk AE R ffh
My A AT B AR A LA BT3B, = R it A2 it A5 A A5 % ARSI LA BT R 3 o

WHEEHD

TR HIRN A ST RSN 1. 2022—2024 4, HIRE AW P B E ORI, FICHEE S N-2.8%.
10.4%7F1 4.1%, 2022 4, Lol EBHELPZ AL TA 2R m, SERIGE 7 2023 LR, #2009 a5 L2 80
WA, 2024 4, HEHRBEA S, BHFED 3573.8 1470, FHIEK 3.4%; BRI 559.4 1270, FILLIGK 8.7%. BEAEFRE
T AR R 1 AR R, AR BR AL b By T 28 R T A S MRS Bk S 4 4L 2 R TG 2 S BSR4 K 19.9%
12.5%+ 10.5%F1 5.7%, A it HiahBR_F B Anil 9 i BEGIE K 2.3 AN 70 s VRS I SRR R R B EH0 M R L T B 2.9%.
9.2%F1 11.3%, &l Fhi4 R EFAm 2 i BEAUEE 1.2 ME > A

2022—2024 4, HilEE R SCRCOGEER K, B PE R T 2 E 73 (2024 454 [ fE RS AT SRR
AN 413 J370). BEEREAETRIT A7 S, A B IR AT AN RS, 2024 AR AT B RS AT SCACION A 1.41
Jiot, [FILEHEK 7.4%. R, 2024 FHIRE RRABEGH RN 1.98 756, [FHEK 4.3%; Hd, WEER ALY
AR S 2.80 J5TG, ALK 3.6%; RATE R AIAEIEE R 1.31 Jiot, ISR 4.2%, R E R SCRBA RS
N JE BT 9 S IR S

HR AR AR GBI EN . 2022—2024 4F, HIRE SERWEEH O R AKEIE K. 2024 FHIRE /MR N A 615.4
1276, FHK 252%, SEEEES 1 6. Hi, 50 488.2 1270, RILIEK 32.7%, BHEAESE 1A HO 12721256, [
LEIE K 2.8%.
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2RSS B R 5T E m U 55017 B SRl SRS BTN R

AR E A RBATHIRE T RATR (HIRB &R (2024)) 2, 8% 2023 K, HiRE@T L EmYLINE A= N
120 5%, HohdlimlaRAT 2 K, ANIERN SRINII 85 K, WMH AW 3 K, AR 1K, HALRMIM 27 K, Hih2 &K, Hilt
B ERUGENL M BT 4604 4, ML AR 6.76 J5 Ao ARIEH ERES B EHZ R RIS RRA I (2024 4 12 AR HR %
ARTIAFEARELY), BE 2024 )8, HRENA | FZENEFAF, 23 FiEFS AR, 84 KiEFEM: WIRAR 1K, Wtts
AT 3K, WATTEEL 2 Ko XS SCHUE RS BES 28 58 25596.52 1276, A4 0 30.36%. HR4E (2024 FH k4
E RG2S RRGT AR, #A 2024 K, HNEHAE M R AR EHTAA, 1 KHE EHAR; AR EHARBKA 682.31
0, STifH 29269 1270, SAiEELLTRE 1.1%.

FOEHOTIE, AR (2024 FEHME EREFAMES KBS IARY Al CHlE 2024 E£L5FETHN K 2025 FRE), HE
2024 FJK, HINE &8 SN RS T1E 3K RH1 28720.8 1276, B LHFRIEK 8.2%, H A /7 73 HL 8 & W7 2k 38 K I 1E FH 4 B
B, FEEK 102%. FE, HiRE S A TR RS 28995.7 1270, B EAEEK 5.5%, H#E 2023 T 2.8 MH
=

N RARAT H A AT RS AR E ST BOIUR 55 LA B 17, 51 S ERUA A E TRE M, IO &k ZERE Bt FHCBIH
2 AR S5 ] B2 B B R AU S 3R 5 1 R S SRR R VO B S VR DT, 51 SR Se 4 2cil . K
H B REIR S U B e H IR GER BRI BE B 7 B oK XIS S T PR R Rl R 55 RE 4R T L WiAT B, HEShvE
SRS AT RIEOR SOE FF AT SORF “PIlT 7 SERZTE AN T E o B 2024 SFIE, HOR & BERIBIE YUK BT R 9718 1278, L
B 6.2%; ISV SERRARH 2822 47T, AR 17.2%. SCRFERE T Nk T, HR & fE 7 iR IRE 25 Rt Ss 15 %
Bih, TTRMBON ST, M5 2024 FREE H/MIALSTHORET 1.19 73270, FIHIEK 5.1%. SAHRXT5m, H &
SE BRISCRF 2 MRS 22 FAE AN S RBHEON 2 MIRXIRBERR S B, SO SRR BN BE 2 M IRMRTETRE . Sk % 2 MR
PURTEIRTHTEI S, BE 2024 R, RPBEHRE 3102 4270, [FHIK 11.35%, COESEPUFESLILE K.

|4 BT
“+ME” #E, BREERSFHERENEEIENBBMERBEY, RIEBEFR. HHTHERE R RBRIA
HEERENABR L, HiNERERBKRAETEE S PR .

FHIRE, WR¥E 2025 FHHA N RBUF TAEHRE, 2025 G HR & XA SE UG K 5.5% 24, € B SBHE K 5%/
i, UL L TAV I INE K 8% /e, e B T HELAUEK 5% /iti, —MRALTEWAR ORHEK 5.5% K.

HRIRE, 2021 £ 2 A, HREARBUNEIR T CHR & EREHF M SRR I TLEMRIAN = O = I 5t H R4
L), EREE CHDUTY i A R FARAIBON TARE A, 51 S E T AT )y, G EE I AN R 2 A

HilrE 2035 FIARAE LR ARG SU5aLOMBHETRE I RIRRTE, 25 B =M 2 & RAWNA FriETt,
BEANRB A AT A BASCHUR A Tk k. (5840, B RWIRAL, REZFEAHG G EORIESR T, @ RH Rl
RUZTER R RSSO B, 2Rt b7 575 2T, SR OR I FARE 55 Atk sk, A SIRBIRA T
¥, RUTHIN R B HAREEASLHL; AE “ 8% BUCP R A E R AN, a5 A ST RS Ja s ASHIX 2R B ME
A A B K, BEAR NSRS LB, 2 DR et — 5 i

H A W R HARAE: GPF R R, LB A R BN 51 U i i R A R SN e 3, A R M A SR T
XA B EIERKIA R 6.5%. BCEIFEOT M, R USRI T SR SCEUT R, iR R A E A, RS BUR 2 IR
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HRES I EA YR, HRBUTZA RG0S RS AR, ABUFEGTS R TERA T R,

AR, HR A R INSRBURT B SR8, (ST BRI, SR EUN TAEMIN, $emBss ik KT, EBIFEE AT A%
IER I RTINSO 5 55 8 B A5 D7 THI A — S K

BUGE R AT, 2024 48, HilE NRBIFIMATT LS AT SATEEE S RIBCRTE SO 71 #F, s s g2 a1 ,
I A AR R SCR  HITBUROA 2« BORMSH R S A 2 S AR TR Re R, HESN BRI WAL, L H R BURF T 3
RATBUHNR I 242 2% [BINSRY) 298 2. A, HEBUR AT 2 BEBURE B ATFHTE 421 £F, Jp45 401 11 (& LS55 6 1),
SRR ARREARS P 25 AF . INSRBUNE B BT, FRERSEE U R SO S R AT BORVENE ST, H ATIUT A RO A BUR R
3£ 08 1F, ATBORTEIESCAF 825 1F; MR O ATTBUGE B, EMHIUS EBUR T Mk A AT N AT RIS B2, IBTH R
fF 6 1F, BIRCARAT ST RAB T . W AER . BURFE B AT G @B, 2024 SEEBUF T M5 AATE B 1300 JIR%, M
SN 1558 J3; “HMNIESS” WS ARG KATER 1800 % KAT (BURAIR) 24 ¥, W7 A RIFDSAEBRBURT 1 WSS KA,
TIEAIRICME 198 1, SCFEIE 117 R 2024 48 14 DINBUG . ZNHTIXEZ 2 DU 86 AN IXBURFELST IRk 55 KT8
SIS AITEIX .

AR, AR, B TEASE L AR AR BT T BLRCRE AR DA, XA A AR i AR b ot , SAOUATIR I8 “ =2 P ok T
AR EBAT AN A S5, FOMRCH R BOK B R E B 98.2%, T BRI /AKES: 9 FAFIE. 2024 4, HINBIRANMERE
C=b7 TARRERURER, SIS VE I E 53 4 FERE L GALGAIATE 1370.6 J R, I B BN E R FETIW; 5
SRR R R RS S 1.3 DN E o, MR KE W R R KA L] 98.6%, 15 A BUR G AR ILE . [FH, #radtskan il 34
JE o 2L FEIROE PRBANIE B 5P AE KR e R A B 2930 Btk P ) BTk sl Tl o 4 B DX A 7™ B e FE S8 IUE KT
L HFF.

FALHCE T, HIRB RN “RACE RSN EE” 1“5l K558 51 k87 1780, 2024 4, HiliE%Ir “EH %,
TEHER” FATHEA 33 359Ik, WG /ET H R A 2248 1270, K 56%, RS HELEH 1.15 Tileot. B %4 7969.9 12
TG, ArRIEE 13.1%M 33.7%. (EREHXRAAEERHRIEERR, BE (BB MIIERmHRELAR), ByiE RS T4 1ER
E2, A8 21 HAT IR 46 T3/ A HRAE LI_E Tk Al 535 /7, 3R&E £k 30.8 737, Hoh4idk 8.4 73575
T SESCIRF R QIHT AT Il R S A S PR R 144.8 4470 TH RIFHFZ K 11.9%. 2024 4F, HilrE E A m8m8i. B8
Ak AV S E AR SR B 23 ARG 17.1%80 4.2%, 14 AR AW NEE SR E R XA A" “Biddlk” . 2024 4F4
AR 3 ZERIIZIES], #ITE 4 K EFRICS NN, THEEHEK 97.6%: #EEERIME 6 4, Bk O segidlk 139
K FIGEPR AT 3 %, Bk 66 &K, SERRFIFHAMGE 8619 TG, M. RIKEEERHRE A LIRS G R ATE A 445
%, E&EZIFXA R RN THRAE RN ST MORTE I .

H A BURG W BUE B AW 76 % o AETRE BT, HRaHE TR T CHA A N RBURF T 2E— 25 TR T8 21 11 B2 5
Mt L) CORT it PIRUF RS SERTT ) 300, SRR ST AT IE, SR P gm e 2 PSR
ITRGUCE B, T RFRTESCETERE, IR e 7, DI ORI RS PRz Ia AT VBB & B m, HRa ek v
CH R N IRBUR O T HEBE W BUSE e 40 5 A ROIE AN 8830, W BBt I GE B A0 REAT 7T, BRI SIS L TS il
i, SR mE gL, A BGUSS R eI G 3 E N S I, BRI B, IR B AT

WU TS5 BT, H R BUR PRI SAR A BUR 1 55 BEALD, N2 1“8 L 8L 387 MG — I3t 75 BUR 51 558 BEA LA,
S ETR T R TINRBUR PR T35 4 B St L) CHR & BURFE 67 55 KU R S BTG ) M (O Tk — A AV AT 26 ot i B3 4T
NWEERY SEHIEEIpE, MBREES] . RATHM . SN SACE ™k STAEE T4 T7 T 4 T RO 51 55 B B[R, Dm0
R EE, BOREIR T (77 BURFL U5 B2 e i) U 2R 1R 2R H i ) (7 BUR & T L& A B (R 1 51) CHR B BUR %
Wit 0 H R SUSCE BEMEY A OG- ST U 375 BORF & U A AR ST AL A ) S5 B TMiE, ARSI A&
B GUUEHE. AN BT I AE, ML ERIEGU: Rawar, MV, mAUER . 2024 46 1 A, (2024 SEH 7R B BUN
AR ) SR A i 52 S AR L T (52 45 UK “ 14107 J7 %6 2024 4F 3 A, CHRE AN RBUR T 4248 BUR 5 55 & B LR 75 )
RHHR A NRBUGE M “M5. H. &L 87 Mg IMBUGGSTE BN, DISmsfBun 6155 KB, FEFEARE RS
PR AR LR . CHR A N RBU KT 2023 FF8 IV BURSE ZEM 2024 4 FEF 48 MBS HAT B LRI S ) $2d, &M “H
WiaRE R PR KRR R, B AN 5 T S a2 R SV B A R, RIVEGURE B, P e XU DR
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FEBORT 1 55 BB 0 e DX e X i 1 X B 07 58, A BB BB H b, 158 PR R e, S SEBURT R IE A AT B 5T -2 SZ 7T
5155 RS AL AR AL s BESLAER 140 270 BSR4 ORI VA AL (5 i B8 20 AL 70 B2 o AR €2025 S H7 B N RIBURF LR R &),
2024 FEHRA I DR E KRR H 10 K, BBEFE KR 94 L TR 35.9%, T8, R4k 2 A r i s i 5
PR, R s L TR i R

. WERA

T B

2022—2024 6F, HRERE LEANBAMBER S, REUGHHNEBONSCREAER, T KIREFE KRB
RITE A AR -

HarhEsfrh k. &, W B, 802 5 QAT78URH, BFEFSEAT “—RBUF—HWE ", MM, o E B sty Fg
B, (TETEY R4 T rp Sy B RSVE L, T8 R DL 45 GBS S S A BORF A, B 8 BURF AR R0
BsE, maEE, HAEVBME. i, BB, EmEsi. REWE. M SE%S M, hESBE T B9
— TS, T BUFAT B A, BT B T SS (R R .

F R SHFEWVARI S

S S BIUON R 43 DA 1994 S 5247 19 7 A il I I BRAAR I DRAREE , I 2002 45, 2009 £EF1 2015 F=5HXT FTfFAL . 11
By BB A PR R 03047 TR . H AT, A FTEBUAN N TSR Je 5 T % 60%: 40% I ELB oy F, E T et A
e 5774 50%:  50%I0 L4 =

HRE 5 T&RT RIS

HlE TFE 12 Mgt 2 AEEM 17 AHEEX. s ANEET. 57 MEET7TAAREE . BHIRETERNEREUT, FXT R
JF A R B AT RE S, MERTH RS S BRI 7T, 408 OBHFE RN JEBRANE:; @B HSTEILE
BoN: B G773 R 50.00%H, B RS TH R 3.7 080 TR AFTERL (L7728 B 40.00%H, A% 511 Bk
5:5 BB JRMRAR T HRIER (B 5 TR 5:5 B2, @H AR RS A E % 2N .

BB FER

HiBTEER K BER D EAEENBUG AT, EZH R4 LBUR IR, WS R, E 8 5% AT
B, CRHINESDURRE. 2022 —2024 45, HRE — A ILHEWR A AN 51°8 3193.45 1270 3418.81 1276 H1 3453.60
{276, AN IR RS K

77 B S IR

2022—2024 £, HRE —BAFLTEBAETHREEK, RGBS ERERXESAER, MUBUARSCEERBEE; K
RS W 2 AL BB T GRIR N NI B L i B R, RORBNPE A ReZAE— B W3l .

HRA MBS FREE K, 2022—2024 FHH B MBI SRS K, FHEAK 6.86%. Hp—ALEIN
Bt A A 74.59%. 78.54%F1 74.20%, X H & M BN ARG E B T E B REEE .

K2 2 «2022—2024 SEH R A BN G R CAAL: A20)

b= | 2022 £ 2023 £ 2024 4
AL N St 5015.72 5710.53 5698.13
BUR RSN STt 1675.41 1490.85 1873.31
FEA BEAZE RN AT 33.03 69.79 107.60
BN it 6724.16 727117 7679.04

GORIRTR: 2022 —2023 4 H i 44 W BUR D AR Z AT 2024 45 H R4 0F BT $h AT 5 0
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(1) —BRAITABRCIE L
2022—2024 4, HlE - BAHEHAN SIHREIE K, FEHREMKEN 6.59%. HltE —BAILTHEYN & it b EZAh
BN o B, N — ROk

KR 3« Hl A — e a KPR BT SO CRAL: 278D

W H 2022 & 2023 4¢ 2024 £
BN 582.79 698.65 682.64
Forr: H9EAL 207.64 32247 306.10
Al At 84.74 82.40 84.45
ST YA A e 48.76 50.93 48.51
MWNIIEEE) 23.64 24.84 24.94
=L N 324.86 304.94 368.77
Hrr: LI 78.16 78.87 75.95
Gy EA G (TON 52.61 48.65 46.36
EAH®RE (B AR 113.94 100.51 159.82
—RAFBEBN A 907.65 1003.58 1051.42
gAY 3193.45 3418.81 3453.60
o RIEVEIN 133.03 133.03 113.03
AL AT 2759.59 3002.47 2971.36
B IUEAL AN 300.83 283.31 349.21
WITBUR %I 350.66 648.59 349.59
ST ON 281.95 345.92 448.05
AN 87.86 91.34 174.57
B A PUEAS E TAF  5 193.95 184.80 193.03
FE i OT 5 & baES R 0.20 0.20 0.00
eC LS ON 0.00 0.28 27.86
—RAFTERA BT 5015.72 5710.53 5698.13
T ®IZ MGG EOR BRI & LA, R

ORI : 2022—2023 4 H i 44 I BUR D SR 2024 4F 4248 T BT ARAT 175 15

2022—2024 4F, HIRE RGN EGANIBOGEERK, 5 —RAFTE RN ST 1 EBTE 60.00%/45 4 HERIHMNAEE
FA SR R R b BT AL (AR PRI, SRAS I _E AN SN B AR — e UL

2022—2024 4, HlE —RAFLTTRN GBS K. HIlE — A LTSN CIBSSN 3, 2022—2024 AL
N i — A TN A T ELE 251 64.21% 69.62%F1 64.93%, — A LTSN R & MRl . 2022—2024 £, Hilr& 8
N3 51 7 — R A FE TR N AT 35.79%- 30.38%F1 35.07%, AEFLIN A, TISN AT B S N B 1A B IR (877D
AEEAEFYON & H A

2022—2024 5, HRE MBS BNBESN TR, — A BB N Bt R E E A 7.
2022—2024 5F, HlE AT E L HATHZFEK; W, HHEWBES RS 00N 21.32%. 22.19%F1 21.99%, HiHtE
W WAL E A RE /135, HRER] B et iR . ZHERE AT RS MG TEXHEREE, BRE —BAILTm
FSCH BT YO ST ST
B 4« B —BA LTS B SRR (A7 1270

2022 £ 2023 £ 2024 £

=1
m

L S
— M ASE IS

397.34 385.02 382.12
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£ 699.58 715.57 724.08
thax CREEAI AL 641.23 724.52 796.90
TAEfEER 402.29 44328 419.18
RIAKFS 751.51 762.61 806.29
PR ] 221.04 227.59 276.81
WL AIX 199.17 193.84 236.37
)3 DR 143.71 181.30 179.51
—RAFTEI AT 4257.16 4521.82 4781.75
i S 27.12 26.29 26.29
%A H 217.82 500.81 207.79
A RS E T AR 162.62 176.18 243.64
EITR SR PS 0.20 0.20 0.00
i H BE4 4.89 35.30 38.36
—BRAFBHE M ET 4669.80 5262.47 5297.82
G Y PN 345.92 448.05 400.31
Hrfre S5 NAESCH 345.92 448.05 400.31
GORERIE:  2022—2023 4 H A8 W BUS YL AR 2024 44228 T BT AAT 1758

2022—2024 4, HilE —BALTE LA — B A LIRSS #E . SR AL AN A g R 9 I K 2 A0 5
50.28%- 50.17%H1 48.57%, WA Hsa BT HIRE — M LTS S 0 MR MoK 3558 K 3 E S AHR K, B S s I E 15
PG AR, Rkt R RIT T s,

EAAE, HORE RS P RANISN R B, R 1 rp ot HR SO IR HRE — e AT N B R4
Ky —MAMTUR SO DRSO T, ORFEAGE RAE T ROR

(2) BURHESTEWSIE R
BURPEIE U B2 H R A W BURON B Z A I, 2022 —2024 SERUBER BN, FHR G K 5.74%.
K 5« HABURTER SO ST s oL (Bfz. 1270

W H 2022 4¢ 2023 4f 2024 ¢

FZULN:

LA L 214.56 175.89 167.72

FEREAT U 93.56 106.92 5.93

BTG50 R H £ B 25.96 47.72 132.25
BUR RSB 370.95 371.81 342.96
TR & TSI 1152.13 975.24 1135.53
BURF MR SR IN 9.92 12.92 214.45
SR 133.88 95.55 140.78
N 8.54 35.33 39.59
BUN RSN Bt 1675.41 1490.85 1873.31

PORIRIE: 2022 —2023 4FH A B YL ARG 2024 45448 W BT AAT 175 150

2022—2024 F, HREBUF PRSNGSR N, R, EA i A RSO S50 5 BUR 1 3 4 NG
57.84%. 47.31%H01 48.90%, BUR PRGNS 3 A ESNAHOBIRE ZEh N . 1T it bSO 52 i fif o5 S AR Pt
FETTgE S RBOR S 2 TR R, EA LA ARG LRGN R BARE, HHARIRONSZ BRI R R, ARk
NBAAAE — B IAHE e [T, LI 50 R H & DN UBRF SRR, 2024 ERIEEIEK 177.14%, TER L0 H
GRS ST
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2022—2024 4, HME LIS INBE) T FF, ZBUFPERE SN EZH R )

K% 6 « HNABUTHERE S SO BT RIE L CRAL: 1270)

o H 2022 £ 2023 4 2024 £
BUF RS AT 1463.64 1003.44 1089.66
M7 BORF & BR84S 91.95 318.51 525.74
R 0.00 0.00 0.00
T4 24.28 27.30 40.96
BUF MRS Bt 1675.41 1490.85 1656.36
TR GERIZE R NS 95.55 141.60 216.95
FORBRIE:  2022—2023 4EH A& W BUS PSRN 2024 454298 W B AT 1% 00

2022—2024 4, HEEUNPERE S S B TH UL SN TR, SO BN 2 X 355 S0 AT HARBORT 1 3 < Koxt B T 5 5%
N RIS, 30 2 AR IX 9855 S U 32 24 vh T [ AT A AR RSO N Bl P X B8 T ISR I e SC . 5 18 3% i fit
FEASH . R TEEHERR, 2024 FHN G BN G EALEE THESCH 216,95 1470, BRI G TSP HE /0w, BT
FRPER

BAEE, HREEE AR AR . £ 5755 %5 R I H & TSN AL 7 BUR % T 55 W N IBURF 1 36 SN /) 2Bk
P, BURMERESINSTHEEG K, ARkt Lk K T 555 6 NI H SEBRYS 6 175 50 AT BEXT 38 SN =25 — B S

(3) EEBRAZLEWMHERZER

g % AR Z BN H 8 B N B —E XN A . 2022—2024 4B, Hila EA @ AL S WS4 5 5 33.03 12
JG~ 69.79 /ZI7CH1 107.63 1270, BAE, HWEERRAZEIRNIFE .

(4) RkEHE

YR H R B BUT (2024 F428 WM ETRE ST I 2025 F48 LA FMBIEEZE), it 2025 FHMNE —BA L HE K
AH 1086.28 1270, [RIORHIK 5.5%; BUFHEIEL TN 566.80 1270, EH R ARLETEMA 48.70 1270, Ho{ikitse T
PN 1652.77 4.5

7~ mEI1E

HRNABF RSB EE K, RhEHMESEEIR, TTERBGSE S HUBE: BURFEG S 3% & B8 MA@ R 5
TR = X EE B . RIS R RS, RRNE—emmBE=n. N, ZBRIHRNE —RALHERNE TR
B, RSB RIE ERANBIRN, B Z KA.

2022 —2024 5K, Bl A BUR 55 B RF S K, R R A 1E K 16.87% o, — 545 15 HL 2353l o 39.65% 1 38.60% F11 34.70%,
LTG5 55 B R

K2R 7 « 2022 —2024 AR HINE BUR RS RETGHE A 2o

B 2022 4FJ 2023 4FJi 2024 4EJ%
B 195 R 6086.9 7107.0 8313.2
Hrbr: —ffiss 2413.5 2743.2 2885.0
LIS 3673.4 4363.9 5428.2
FORERUE:  2022—2023 4 H A8 W BUR P SRR 2024 454228 T BT AT 15400

IWERBUF ARG, BE 2024 FK, HIFEEAREA T B FBUF S 5508 2264.1 {LITAT 6049.1 1278, 455 4B I
W55 1 27.23%80 72.77%. H B BURF 55 EEE PN E 2.

WEEHRE, BB BURMEGS BEE R S E T R B A 17 ECR = b [X A B PRBE
HARAIE T o SH S R B B & T2, #a) T RAEMGEA SRR, RNFR T — NS E %
VEREEGORIR, e — R E AR <6 55 A2 IE

% TRESF U, BLhf
77, AL S E RN
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M SRS At g, HIRGEUR6E%T 2025 EZE 2027 FE I AT A B 5K 448.4 1470, 615.7 1 IGH 417.6
{256, SEHEEAT R Il

2022—2024 K, MBI H G ITBUF G5 IRFZEEEK . #E 2024 K, HilE 7 BUF S RETN 9373.3 12
IC, [EHAREUN 65 5 2408 83132 {470, FKRHE A3 AT .

KIZ% 8 « 2022 —2024 SF AR A BUF 6155 IRAUF LR CRAL: 270)

TiH 2022 4EJi% 2023 )i 2024 £EJi
U155 IR 6390.8 7258.3 9373.3
For —fefi 5 IR 2569.3 2838.2 3009.2
LTG5 55 R A 3821.5 4420.1 6364.1
GORERIE: 2022—2023 4 H A8 W BUR P SRR 2024 44228 T BT AT 17550

. KEARIS

FHFHMAERE B ARLBEETE, HRE R EERA ST — R A LTRSS A G5 R R
A I BB BE 8 B KRR AR -

A HAE TR

2025 £ HIRABUFBER T — BT (ZHD (DURREIRR “AREIG007 O RATHE 14.16 1270, KATIAR 5 &. &4 B,
AIAGIEEAT R —IR, B —OEA . RGNS ET & H T8 2015 FH A BUN E MRS KT E H— K6 (U (it
FFaFR €15 Hilt it 147) 2015 SEHREEUF— R ZR O\ (2R “HR 1508/15 Hil i 08/15 Hif 087 #0 B4 4 .

AR R BT R S S
AIFBTURAT RN 14.16 1270, AEMEIGS, WA JEKBUN IR . ZMBUNT 555 SIS R 7).

AEARIVEEEE 71 47

AN HRE — WA ILTE G, 2024 F, HWE A ILTEWN AT — A IETE N ST 2708 1051.42 12
TR 5698.13 4275, ot A HH A 30 [P AR B (35 50 -l A 74.25 F5 801 402.41 1% . B — A FETE RN &1 — i A SE T U 1%
ARG ARBEFE IR Ry R 2024 4RI, HIN & BUN — M5 55 R %0 2885.0 1476, —MRAFLHE RN A THRI— B A LI &
T — 4% 1 B A5 500 AN 0.36 5511 1.98 fi%.

I\, TR R

ETXHME LT WML BURAELKCF R 75 65 55 SR 00 XA W UL RE I 2R 614G, BRG BHEIIE 2025 45 H N & B
JF PR B — B (D BB S AAA.
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Mtk 1 ERAZERREREX

B PR T BUR 0705 RS R =55 W), #7538 7" 8. AAA. AA. A, BBB. BB. B. CCC. CC. C. AAAZAH
U RPSHATRON, RRERAEESINT AEL: AA RE B HTH “+7 BT FESEATRON, RoRE SRS TEAICT A
e/

HAE ERAT SR T PRI GE MR 1 S IR HE 5 A2t RIS T RO B AR B D &, (EAHE
W 15 FH A P 0 R 2 (AT R

BARERRENG LT,

ER%% FX

AAA BAERISFHIRE IR, FEARRZ ARG BRI, L RS
AA EAERISFHIRE IR IR, AMATFIAZRIE A K, A KSR
A BEFISRE IR, B ARG T BRI, L RS
BBB BEEMSRE— B, ARG ERECR, HL K

BB BEEMSRENIARTS, ZARAT BRI, H2 K=

B BEEARS5 I RE I EORHAR I T R4 M2 DF AL, 120 KR =

ccce 155 I RE IR LA T R O DF I8, S 20 KU

cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55

¢ AREEE RIS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

H B BT RAZ I & 55 PRERVE S BURHE 10 B R AN SR AR SC BTk, R G PR I ol
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

H A LTOIRDL AR RGO R AR F KA, B AR AT REXS AT 0045 FH S 2™ A R R i (1 2
KT, H R BT BB I R A B RS A S Btk

R BB V) R i B PRI S A5 B, B R I AR, BRI A AL B E
A REXT A 05T 005 FH A5 0 AR O e IR BRI, B BE I BT BRI A, AT o i, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

U H R T BUT AN E KR SR BB PP BURE, B0 LM IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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