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EIGFRBATEEREHILEZHX A A B, C. D E. Fi64
0, BREFIFNRSA 64, LR, 6MRELE; WHKEHR
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HR#E -
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B 5 A IR A WA ) LA R AR BR 15 7)
WO H A e RIS D3, RV BT L
RERFEEAS 1k SLBORFH A1308: 2022 48 R A BRI
PUX IS L IS (S —2022 SEHRETUN & I
% CHUD CBLFRIFR “ AL ) BAHHA
BRI T B, SR AR RO SR G Tt
{5 2022 48 H A BURIL X B0l E % (1D
—2022 SEHAEBUR GRS CHUD 105550
AAA.

TR

1 HR AL T b E PG A X oty 72 50K e 4
Jirh B EE N EUA MG AL, B SO0 H B e SR
FBURBUR IR BB PRI K M IX . “—
SR S R S, HOR A RRA TR
JENLIE R4

2. TR, HNEMXK A BERER K, E2%H5E
DRIZREm, 2 Dr g IAT s o

3. HN AWM B s, MBI SRRREHK, S
AN SN UK Hp s g, — e A LN
BRI, BURTERE SN 52 B A A AU Lk
NN BT El o

4. HRr M BURPEG S5 AR SR AT 2. HR A BUF
E T RIS E B, I RIUT A R RS
TFEE, B PERTSS R B VE SR AL 1 DR .

5. AL TGN HIR BBUGTERE TS B, Lo
2T ARSRWAAE A EGORIE, T H I ot X A 3
B DR L AT, (HRR TR SRUE U S
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ERLERE:
TiH 2019 4 2020 £¢ 2021 4

X A= il (f2o0) 8718.3 9016.7 10243.3
HC AR AR (%) 6.2 3.9 6.9
N BME o) 32995 36038 41046
=R 12.05:32.83:55.12 13.29:31.63:55.08 13.32:33.84:52.84
A8 TR (2o 2319.70 2288.96 2849.80
ALl E B (2D / / /
] 7 B B G (%) 6.6 7.8 1.1
e B R E A (278 3700.3 3632.4 4037.1
HEHOEH (270 379.9 372.8 490.9
WAMLE (%) 48.49 5223 53.33
JE BRI (G 19139 20335 22066
—RAFTEIIN AT (1278 850.49 874.55 1001.83

Horfr: BN (2o 577.92 567.93 667.40
—RAFTEIIAIE K (%) 5.20 2.80 14.60
BRI (A28 2680.68 3025.32 2972.86
—RAFETSN At (278) 4243.44 4647.61 4648.13
AT At (1270 3951.60 4543.98 4486.77
WEE % (%) 2152 21.01 24.88
BUR MRS INE T (1270 520.82 650.39 589.37
WA M) (L) 4051.99 4550.26 4564.06
T BUR BAE 55 RE (1270) 3116.60 3933.30 4896.10
TTBUN 655 IR (275D 3406.80 4351.80 5221.80
HITEUN TR (%) 35.75 43.62 47.80
M7 BUR 55 % (%) 76.92 86.44 107.27

ErO) AT AR

FAL KRR 2019 - 2021 477 4 B K2 iAot & LRt 3R,

R GES
eSS
%

PRI A T H /A

2019 - 2021 47 4 W ECE Ak FL AR A

PR IT IR

NN\

2

.

II—‘-
Y

g

~

YA

Bl % Tr 7 e
AAA 2022110/09 & $h 5 TR 5 PEBUE V3.0.202006 REEX
AAA 2018/09/07 E“Zf;’ﬁ‘ R BRI (2004 ) e x
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o

— RIRERABA RS TERERDA RS (A THAE “BEKE" ) A, REb@im, ©
BB K/ 7 XA 8. BB Ah IFAREETH S AR ESIERRAET.

T AREABRES TR AT IFAT FA R B FAE O BRELRZ B R EILGRE, REMTH
M IAAF o TR LR BAD X5 A TRA AT LT A8 KAT B Ao A7 B3t AT KR GG AT IE AL,
o AE 2P Bt F 89 F R FRE REAE T KA TATA A0 EHARIEATE L4917 BIRE 88 T A % FW
e aE 897

2 KIS TR R LE AR K M R RAEAT IR M 423, R R BARAA B . HE K
FrAh AT &8k a9 5 & I SARIE.

W9 AR T A ARAEAT LA RA A F AL B, B A TA5 R AAEAT LA A A AL A AR BT
PB4 R F AT K A

A ARE R RS T EBTHRAMBUT Z4eprd B, 7188 FH 220 138 W BUT R =548
*k ERREE, REFTREBAT T LB RIORE LS, 122 5] A A9 AL Fid. otk 2 804 RAEAEAT
PRIE. BEA A A RMF AL F bty il B89 L F L, A2 8- & 5045 At F Ak by o AL 69 % b & LR
AT T AR

v BB RKIFAFRIKAE T 5 HME M BUTHRIFREIL X ZS, BETE. FERAAR HH
B W BUT ARG AT R BAT A IR B0 AEHRFEX R

By RRAT AR B EE RAGE R T A F A A, A B A R 509 A 40 5 RIS SR IR IR R 0G4k,
HEA BN IFELERA TRAETN, RETERG T IFRERT AL L. L 5RAGRA .

N AEATHA IAAAL A ARE A TE L Wik EEIFREARE R FH.
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2022 FHREHMHA XEEDiRSE (=H8) —2022 &£
HESBUFED RS (TAE ERITEERIRS

—. EEHR W 2 R HUR  AFIFEII] RN . —ZF

g, R CH” BB, T EE
JeH X Ay, HiAb B R B, ARk,
FASIUN, VEERHWE. Wil LREAFEN. TE
HE5Z M NRIAEEE, 2 E e X
OEMZ—, TEEFKES RS EA =T
ERMEZN) SN VA B SO R ey SE SR T3
K, AIRREEPESE . IR A I 2R, RTEK
1655 A HL, LT 530 AH, TR 45.37 JiF
AR, o EE SRR 4.72%, R4
Lo HRA TFEEEM, &5, AMR. KK, Zig
%y P BRBH. BB TRk R e AR
R 12 N T, DAR I B RGN H R 2 A
EIE M. 17 DikEX . 5 ANEgTi. 57 ANEA
TAHEEE, Ao . HE 2021 FFR,
Hift A A4E AN 2490.02 71 N\

AR, HlE &L FEIE K, 2019—
2021 4£ GDP 4354 8718.3 1476 9016.7 147G
A1 10243.3 127G

HoE N REUF R HR A 22N o
X 37 15, BUESS: ARBILTHL,
BRKATIRE -

=, BREFEBRIMED T

1. BILBR IR Fo 22 515 AT R
2022 FE LR, EFRAEEREEE IR, [F

PRIASE B I AN AN E VRN R T e 2 A
WU, TREZEE TAT IS I FTINR, “Rigk.

Ao “ZRPELICK, 28— R G S IR R b
i, G5 FATE Tt — R, s, B %R
RN, tHéE TRET 8 FBORE, =%
GBIENG AT R, TESL“ G B
. ST ERE . RIBERZAE” MSRER, 4
BEIRZBR AT B, A& IR E 4 b KA,
IR A DI T A X ]
—FEZRFTAEIR—F K. &P
2, 2022 4 FARAE E N A P SE 56.26 Ji1L
TG, AW, FIHEK 2.50%. H, —
Z= % GDP [A] L35 (0.40%) 5 —Z 5 (4.80%)
KT, EL TR 2.60%, 4k 2020 45 27
PSR B IRIA B 3 K
ZRELY, F=. FZFELTEEYR
BK. 2022 4F FopAE, Bl o R b
£ 5.00%, RMAF= IR B =k
BINAE [F] L2 8 K 3.20%. 1.80%, # FAE[R]
HHP AT 3559 (4708 6.07%. 4.83%) [HIv%
MEREROR, ZBEHREE. 6 A, LIRS
AR PRI A B, 2IAFRIKE SR

%1 2021 5 —FFEZ 2022 S FE P E L EZ54E

2021 4 2021 £¢ 2021 £

ZEE =FF WET: S
GDP B8 (Jifzoe) 28.15 28.99 3242 27.02 29.25
GDP H# (%) 7.90 (5.47) 4.90 (4.85) 4.00 (5.19) 4.80 0.40
HAE L E T A (%) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50 3.40

LA B e R BUR %rh, T AR AT 2R SRR IB AT SLEAT 2 AT R B,
S Ak A 6 2021 47 -3 ik ) A 2019 S R Sy i F 6

JUTF3 38K E, TR
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W7 BT & AT 415 MR E

I 5B B B E (%) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30 6.10
Bt =R (%) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70 -5.40
HEHE (%) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50 7.10
HIEAEE (%) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60 10.40

HESERHFELTHE (%) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27 0.70

HOME (%) 3851 32.88 29.87 15.80 14.20

HOWHE (%) 36.79 32.52 30.04 9.60 5.70

CPI #iE (%) 0.50 0.60 0.90 1.10 170

PPI iE (%) 5.10 6.70 8.10 8.70 7.70

HRFESE (%) 11.00 10.00 10.30 10.60 10.80

—BALTERNBE (%) 21.80 16.30 10.70 8.60 -10.20

—RAFETE HIEE (%) 450 2.30 0.30 8.30 5.90

WHEEERIVE (%) 5.00 4.90 5.10 5.80 5.50

£EERABWZERNE (%) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10 3.00

iZ: 1.GDP ## 4 L4548, Hpuddgyh RitRIEik; 2.GDP Mt IE, Rbiikde REMITH,; 3k vigie. # ol 2t st; 4aes
Rk, WAAE R L E A MR, 5.4 EERANT LAIMAIGEH T IRE Tk, 6. 2021 S50 7165 W 4 BE-F i
FA KRR : BEAFEREE Rt B T EAREATA Wind 4045 532

FERBERBEIASYE, HETHZE
BEFERK, BREFZRAHR D EEDE,
o FARREFR BRI K. T, 2022 4F
ARSI B L R A 21.04 T T, [F)
bR B 0.70% . Hodr, AR [RGB 7.70%,
ZRAE MR, BRI, 2022 4F AR
A [ [ 8 = 4 OV AR F7)27.14 T34,
A E 3G K 6.10%, 0k /Mg VR A 5 . Ho,
FrHb I R A R ARG R
77, AL T “RMK” BURR BB 1R
HlIE LA AT A A, RITAXAS B A BT
AR BB I R E R IKE) ).
HMR T, H VR R R, BV
R EERS A 2022 4F AR [E Se it H O
KA 3.08 Ji1L3E TG, A ELIE K 10.30% . HiH,
H 1 1.73 Jif23E06, [FIHGIEK 14.20%; #E0
1.35 Jife3Eo0, MK 5.70%; 75 0%E
3854.35 143 7T

CPI & A Rl ik &, PPl & A B sk
R &, 2022 4F_F24E, CPI Bt H iy
£ 1.70%, &% HFEWEEZRS BT, 200,
TS TR S B AR R EL R R, VR
SEH R R S BRI RS TR IR R R . oA,
PPI B4t [FIELIG K 7.70%, 32 | 4F[F L E0E
w7 R SRR R . N PER R
W ENMATER REHN T, Atag)E.

S AR AT R K IR OK o b2 4F PPI-
CPI 8y J) ZHr 8, it BBk B B IEIE 0 )
TR T, R R AR G R A BT
FIEE LA B A

ABEETREY R, BUOFHRASRTR
FERREEZBIHAE, 2022 F LY4E, Bl
FEREIEL 21 i, [FILEZ Y 3.26 JiflTt;
6 H ARt E R g 10.80%, H9id
B FAER R 050 NE A IE, R
FEURK 149 ok IS IS S R AR B 1 6% T BUR SEHT R 77
Bl v R tb 2 38 2.20 Jifeoc, AR

TR EI L 231 6329 1270, AALElSEY 5K
BB R SRRl v R 2 1
3913 1470, TRaAkal B EY K i S
RO UL A B BT -

W RAERH RERAKELAIA.
2022 4 B4R, AR LTI 10.52
Jifeot, #ERIOETFEE R 10.20%,
FER BT HHGEBIIR T 1.84 JIZ It
N fBRHEIGRBIR R G, g — AT
SHIRNIE K 3.30% . SZH 7T, 2022 H A
[ A LTS S H 12.89 Jif2 T, [FEHLE
1 5.90% . [&A 55 5 i A s H A3 24T 77 fR
BEEH ARSI 17.30%, kK S K
11.00%, TDAf@ERSCHIGK 7.70%, #E
HEK: 4.20%), 12> PR AL S H B K 3.60%.
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o7 BUTH R iz AR AR

A EHF K, BRI KK
%. 2022 PR, AEEEEE KR
fH4 5.70%, T EAEFIAT 0.50 AN 4 A,
KA el s Sk k. 2022 4 B4, 4H
JE B A S ECURON. 1.85 Fi T, SEBR[E g
1 3.00%; 4= [ & [’ A7H 252 1.18 T3 e,
SRR EL 3K 0.80%, i BRI FINTY 2% 3 3
K2 P 1 R YA TS «

2. EIHE A2 FATE
BHBZFEATESERNE, HEZREK
$FeER. 20227 H 28 H, I Bus 5

HIFU BF N FERLG TE. SW6RIA,

TATIHVE L “RIGEPIME . APt ERE. K
B WESR, PELTRT i ES, &

TR Ry, RFFESFIZATAE G BEX TH]

D15 RIS R EMEORBEAET R H R
ERURAE . WD TBUR B AR AL 2
TORAE, 7 BUR & i 9 4, SCRF
7 BUR R i T 55 PR A . B I BsR
BURFFR S A BLAAR, IR b {5 6%
SCRE, TR YRR AT BT 15 DR AN B At A it
R RS . B EE L SRR E T
FEBRES ST, WiEss i@y, i E i =k
BEATJR, S R T S b X o 3 S A R it RS
(GRS

ZREZHAERGSE, RERALF
5.50% 4 & MY ik B ARG EEA R AKX,
2022 4 B4R, TkAEFE. RESAEFE. H
PG R A TR RILL 4 H RIRES
1) “V” BURFESS, RRIGAAE—E M b
P A A], SRR T KSR REE RFLL K 7T,
SFEERTHBREAEE . F, )R
FIXF 5 M SCHEAE FH R R, DLA s =L W 9%
FAR S5k S5 G AR e K S A . RO
LTt R E T K S T, AN E A
B RN, [P F R4 e, TR
WL 55 —F K 1 TE, H AT 2 EE

ORI AR 5,500/ A5 TG 8 H Ax
{10 X J5E B S 0o

- XEEFEAH

1. KA

Hilt A FRE AL O, EEE
7 RS R B B e AR
I 2 L Y AT, e SRR K i e o [ B () 4 2
BXZ—. HINEEENA R, H = EES
Z A E RGN R EE A, FEmk =
R M B . Lk, Bk EE. 2
IS 14 R Rk N BT 258, B IEAL
W11 . HiRaam. Bow. Fe. KbE.
KHREE R EEE, SREEZERRRIF
JJFE AR T SR R . R 2 58 P el Hb o 2%
PEARER, A 2020 KA RIS B0
180 Ff, Hdr, fECEHIIN EF, AEEIE
fig A A A E LA A 11 Fh, JEET 5
KRR 33 B, JEAT 10 A4 61 Fh. 1E456E
W, Hilraam. RS R ER
NAFEE S RN H R I B B oG AP 5k 2
REVE = K, mIE BRI A WA el K e
FHFME . HrReIE I, HN X EE. KPHBEDE
VEFF R EATR, 42 K R LA AL
JE 4= EHT 1

HN A E KRR A R B A B
BRI BT, 3 A SR [ ZRE 4k 4 3 1 0
KIFR ZMHFX S “—ar— " FBOR &
s, XTHIMNESENE the, R ERE T H
KHEFEAER . 2010 4, Rt JefH 5B th &
T CORT RN S P8 8 T s 1 2 T 2
WY (hk (2010) 115 , WIH T HilA K
PUIR KT R SR 8 A, IR H A S X 45
HIEEE . I SR AR IR . R AR IR
RIBTERETE . KITR N IRBLZ . &
BAMEECRSE W, 45T HINBK IR
FFo 2012 4F 8 A, 4k BIMARIX . REE
WERTIX . B RPRTLHT X . Wiy A L & T X
Ja . B R 5 AN B KO X — HR A

www.lhratings.com

7

PERCS LY A 4

2\



BEEETGRHARAE

China Lianhe Credit Rating Co.,Ltd.

W77 BUR & AT 445 R IF RARE

MIHTX, 2T X O A IX 2 — AN E 5K
WX, S 55 e b E 2 e ) P b X E
LSBT B X BB [ PG T
M BT 5 REP R REX . H
I 25T DX A B AR A K 30%, B
A EERL T KA. 2015 F 3 , HEX
RIER 2R HMTHR WSS HERE AT T (i
P CREAT AT VAR Yl k2 bl
ISR 51T, A C il i R
RHE Ny 4 [H EECH R IR . A Cih ST
B RF A AP0 T K 18 TR A
O DI A s e

AR, HOR A o A 2, R
VPO HSE AR AL, BRBHEAE, IR
TEAMmAL T, AEma. B, FRHhEm
BB SN W SRk, NETF R ERNE T
ARG BRI R ZMHIX . “—
Y7 S5 P AN PR S, H R 4 X B
LW BS 1A B o, XS B I K A
q—E# 1.

2. RERZBFLEAT

H B &G RREEN, ILHERET I
FREEIEe, 2020 SEAPFIEESZ “Hd” ZIE
W, 2021 FFLTHGHA Pk

&2 2019 - 20215H 54 B R A2 H LR £ 24547

GDP (Z7) 87183 9016.7 | 102433
P 6.2 3.9 6.9
(%)
A3 GDP (75) 32995 36038 41046
44 Tk i
é_ A UEL 2319.7 2289.0 2849.8
(€4w)
TN
f K’,ﬁ% il 37003 3632.4 4037.1
CiCIAT)
HEH A (278D 379.9 372.8 490.9
WHEE (%) 48.49 52.23 53.33
i
EEA? iz, e 191 2.03 221
A (o)
1205328 | 1329316 | 13.32:33.
= 4k
=Rk sE 3:55.12 35508 | 84:52.84

FortRIR: ARIE2019 - 20214 (H K4 B RE FFit 2 A& % it 2R
338

2019—20214F, Hlv & X A 5= B g o
758718.312.55+ 9016.742. 75 #110243.312.7C

20204, [l /™ VR S 2% FX) ] N SRR 85 I <l

et b, HN B &UF A g, Hikd
Hh X A P S R L3 K 3.9%; 20214 H Il A
H X AP SR R B3 K6.9%, AT 338 K
5.3%. 537, 20214E H il A 55— k3 N
H1364.742.70, FIHHEHK10.1%; 55 ==k
HNMt3466.612 70, [FHHEK6.4%; 25 =7k
hn{E5412.0127%, [FIEE3E46.5%.

Ak

BE & 2550 10 K B A Pl AR &R 1 58 3,
2019—20214F, Hilt & i a pri s, =
el g5 K g3 gl 4y 12.05:32.83:55.12
13.29:31.63:55.08113.32:33.84:52.84.

Hol A 2 B E I RE IR AR AR Tl
Feh, 20205 H A A oIk in1E 2849.812
JG, A LG 7.8%; B DL I Tk 3 {3 K
8.9%. fEMAELL F Tk, /&R ME,
A I EA A IE K 7.5%; kA
AV R BE7.2%, B4 4k 18 K:9.0%, A1 b it
WA KRS K11.0%; FAE K
16.2%. RBERRE, HRMIIEKE.0%,
BRI K8.1%, & LAy ik 3K
14.5%. 7R E LA, B TIEK10.4%, &
TMP3EK8.6%. 7 ' 12KFE, KAV K9.3%,
il 7.5%, HI1. # 7. R oK
FIBENME I K 12.7%. B E20214FK, HfE
48 R AN A 6152.4 5 T FL, B FAF RIS
£9.5%. Hrr, KHLLEHAE2308.94 T,
5 _FAE IR K:0.03%; /K AN A E967.2 T
B, B FARREIEK1.0%; KNI A E1724.6
FHTH, B EHREK25.6%; KA A L%
WA E1145.8)5 1L, B ARG 16.7%.

Hl A% =l e, RSk 5h
ER B . HOR B BN D7 52 A SOl M H AR
FMEE, IR TR E. BIRR.
i TR RS —ME WA A =X, b
“—a— B R T R, H R SO R
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o7 BUTH R iz AR AR

MCHE Ak 22 9 2 1% 3 4 B 1 D0 3 a0 s Wl 2
20214F, FELE FAFRE “Fe” iR, HoN
BIRMEN T 2 REEH 0 &
15634.3 73 NiK, [FILL R F541.7%; ik 71z i 4]
3555 NAE, [FILL R F£11.0%; AL
W 56 BUIR A i 5:1472.6 75 AR, [FIEES
£10.2%. [FII, HRE SRR, &
RARSS 5 B RSS B RS 78 AR ETR
AEEIARM S, R =P — D R T
3G

R

MNH TR 2 B AT 136 R e 2T B A5 O
ATLLEH, HilE Sk BmREREHis),
B FE G MRS @5k, iz
fi. ) KR AEESE. 2019—20214F, H
T A T R B 4R B 40 DN 6.6% . 7.8% A
11.1%. 20214F, =k =Nsr, B—rlvik
PEE B R BE3.1%; 25 k4% ) B A K
39.9%; =R R L K6.1%. HlE
FERH PR K420 EJR] [ 58 B R
HK16.1%. [FH1, HbADE BT R K
10.5%. et filiEL B BT [ HE K 15.5%,
VANE WANE SaW)&i S e LA £ g AN il a e
£:80.8%, ZidEisHy. GEAMEEOL BT A
NFE0.4%, FKFI . BT A o s it i B A% B
] b 354 16.0%

20224 —Z= P, HN A [ e B R R
e K12.9%. H, T H # 5 K13.4%, b5
M P R AR E11.7%; 2 E, $H—7
b £15.1%, 55 A% B K 57.5%,
5= HEK0.4%.

W H Ao

T SRS H IR B 25 K 5 K
377, 2019—20214F, HRA+L2H i T
SR 3 0N3700.314 70 3632.412. 76 /14037.1
{¢.76, BEHEHINT.7%. -1.8%F111.1%. 2021
W, kB eEtaEhnEE DR Y
K%, FEERDTERIAKT RS
FOH AT P OS5 . 2019—20214F, Hl

BERAB RN BE K, FEEE
HK:2.83%. FHENRGAEFRITZSHEINIT I, AT
FE RSN IE KNk, 20214 H il & A& A
RN 249 9 57 11206.0 6, R He G K
12.9%, A K B — D HE 0138 2%
k.

H B XA R T B X /N . 2019 —
20214F, HNA EFE Y OS5 5 R
379.91Z7t. 372.81270/1490.912 70, 4 77
-3.9%. -2.006/1128.4%. 20214 H 4 4h R
HEH DS R, HoR, X C—Hr— %7
LR E R 11224.412 ¢, [F]HE3E£:30.5%,
544 R S 45.7%, X448 A SRR
B

2022 2R, HiNAaEhmEE
ST 10485 1276, [RIEEHEK 1.3%. [FH], H
A S E 165.9 1278, [FI LK 21.7%,
H O SE 31.3 27T, [FHEK 51.1%,
HEOSE 134.6 1278, [FIEEIG K 16.4%.

3. REEAIFR

2021 4, HiN&&misir aik-ria,
FARFRPARI K, AEK A Fr el o, $m2h
HWAWIAL, SNCTI%PRRIET .

RSO, A 2021 K, Hile4
B LRI % A7 7R 22614.58 1476,
ARG K 7.73%, i BRI T 1.54
ANE R AFHIE & UK 1621.91 1473,
[F L3S I 397.70 1276 A E P AR &
A E IR, R 9.04%,
PR AN RN AR I E S 60.11%.
FIHAR, A8 SRR A Sh T 5 I 58 3k AR 4
23905.33 1476, [AIELHE K 7.88%, Hid i 4
FEIASETE 0.72 AN E 2 . G S IO
1745.92 12,76, [ L3 in 264.44 12.76.2021 4,
Hilt s e R E R % 873.03 /27T, ALK
4.72%. Frb, BEALER TR 225.66 147G, fiALEE
% 647.37 1275

VAT, 2021 4F, HIR&UESL
RIEPR, BN IAME RS 2A R E.

www.lhratings.com
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o7 BUTH R iz AR AR

HE 2021 T, HNEEELEENESFL
A 13K, WEHR SN 111 &, 8 B R pD
15 ENATR AT 15, Bt i 8 &,
BRI 1 K2R HE B AF 34 XK,
R 1 K. K, U8 AR ETA
Al 32 %, Nk HBENAR 1%, AL
A. HIRETAR 1K, 3B3%K AKRETAFA
MT{E 3146.3 1276, L EAEHK 25.8%. 4
AR A E BT 64.3 1470,
AMETT 7, 20214F, Hl& 44T 45
T 195.3142.32 76, [F) E 3 4:30.21%, 42008
LR R R K o BB S AR B 2 %
TEHIZKSE, 202048, HR & B B S8
123.74M2.3 70, BIEERT (20194F [ H]) K
2.46%. ZH TN B ST I S AR R HS
K, 20214F, HINA S O H B ST IT
101.4612.3% 70, [FILL3EK23.28%, Hrh L
Gy AT 93.2642. 35 76 BEART R YA
MU BT R, 20214, AR AT H B ST IR
P e #122.291¢.3% 76,  [FILL T F#14.11%.

4. RERAEE

HlASE = m ARRERESE SRS
BB AR R R R H br Al E g TAE(E S
20224F, HlAHIX A= B EHEK6.5% LA |,
FESE R TAE AR 7RIS B A 45 5 o [ 5E 57
B A K9.0%, Fho i o F B R K
8.0%, — M A LT E UL K6.5%. f& R 7
M K ek Mg 25 1 7E 3.000 A Y o A0 52 3E HY 11 A8
HK10.0%. EHTIEHL32.075 N, I
BN R HIES. 5% A A . W2 fE R A
FHECUN S B K 8.0%. 10.0%4 47, FE”
B ELE240.012 )7L s

WH @B, 2022 H il 4B R ER
MR, IR TR o VRIS © =487
HUE I H 2701, HEREBE AR 25 & RE IR JE I =
R R, PR 1465 730, SR R
1000 /7, RINS RIS B TTK.
B2 A E B XA 22 G X A L R

TEH g . R, HR S AR e m LR
ATIEPLS R T 2R RS, BT
BRERE184 N By iRk = UL 1B =
BB MBS ROKEP M SRR,
JI I T we vt 7 B RAH A B T 2R
FHERES , 800 225k = DU 2kl = ikl B . 2 Y
PR AT TAR, 1 eEE (—Z0
NEETOON B, RERUE T RIEHE . B E
BAEmda s, T LERGERFRREER
LN

T B ANBEH D51, 20224 H R4 K SC
RS UK R KIBL H IR A 2 iRIX
Ik CRpER) V9 2 by, it B bk &
FEBL BTG SR R Rt
DX RA R B ALy BIRSCRF3ON 2 AR
AR, GBI 5T B AR N &, ik
it B A ARMAT N 8 33 iy - 22 M AR B AN T
i 22 3t DXAR RN 3 32 i A AR RSN 1
o AT, HON AR AR A RCEP$]
W, S SCRANE A E L M
7 G AR I M K /b9 TR = R WG
ERE MRS Al HEBD A Al B A5 B A [
b= BE A AR I H A it (it =2 M. RoKig
SR SR A I X U F R s 4T3E 22N [ B
IS e SR VNVl Sl VBTV 3707 P e el
HEHE G B P R AL UL PO AR B TR AT
R SEBCBLIN 5 5yl e

m. BFREAKF

WAk, HN A BRINSREUNT B & @ik,
@R AATECR RN, 5 BBUF TAER, $25
B R, RIS, SCEY RIF.
URF YA 45 5 B 55 7 TR A — 58 AT

PRI, H A BUR AW N g (5
BATE, &SRR, 2021 4, Hil
B BUR B B IA T TF R EE BOE P S
PF 130 14, S TTINBURF S M8 X T 530
TA TSR BT I S 1164 14 A T4

www.lhratings.com
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AT 1997 G A 2021 £EMAR I 101 #5442
AT H BN o [F, HR A R e S
BTV & @B A ih B IR S 45 1 i —
BRI TEEATFPEERAKT, Bk
BB B NI, FRaR LB A
TFW B RFENLH] . 2021 4F, 428 % RIBUF K
FLLH B T R B BURE B A #3915
i, JpBRSELS 3925 1, S T AF kL IpEE
26 1.

SCE RO T, BT P S, o
I A TR . FURA T RSB R, &)
BRI RS BARE L BRI, HESEE
BE A IR E IR AP RSN G, BEK
FEPERE UK G 1o B s AT SO Rt
Bl A O = AT Bk B S AT 55 . TR IR
b “THUE IR SCEARAE T A SR B I B bR s
Ao HUH B R BST BRI 91 1.
TARE I H R R4 2 90 /> TAEH
Wo fEZEMHFTIX . B X . KT bs
AEH” R s o 22T X G 0 i
BFR LS X R S B R . 2 MARAT
BEERT ER, SRWHEE IPO #i%. M
M e B B AR AL AN 45 {2t TT3E
TR TR “ T RFEFTH” 178), &
JIHARDS A Ty 3Bt B I R, Sy AR N AR i
Wk AR 1.53 1076, BidbikAi % 2% 105 1270/
Fiv NN SEER 721.25 1275, TESZARRL
HEHT 929 1470, ReAF B 16.1%. Hrik
W34k 30.98 737, HIHTX 849 /7, M
W 200 J3 /7. iAF) 203.27 J3 . HiEME
Tolk Al 312 F, A/l R E Tl
DUBRAR 51.4%. BUFBUFINERE & . R4 K
B B R ATRE R R0, fE “12345+N”
BEBURN AR R, @R BUNIE S a5
. AR S HESS RS FH N ] /53
5 90%LA |, 45 2% 86.8% 14T IV AT S 15 S IR
SFEM TP o FEIS SR AN o 2% 28 N 2870
2. s PE-PTEAERIE. A%
R RITED) o FAT HRRIEFI -4 I -5

Bl B LRI R B, R E bR RiE YT
5 498 %1 1.71 Ji %o Hisk “HgHME” 6 A~ 5L
DLk O AT 491 {20, K 28.4%, 5 “—
B VR S0 H T K 38% . 24X
AR DBEIEK 1.4 5. BEETHNE
2 5% 8.6 12T, HK 1.14 1. BAMETE I A
T H 247 854> 3510 1476 HiK 17%, #rolit
“=A500 5”7 MEHETINE 23 4. =M b
T 5% 2 S 11 4R [0 Rt 4 A T K s
PR k@ S — R AR

Vob 25765 B B 5 T, 48 SBURF I B
PRGN e 35 . 7R TR BT T, H A
EFRT CHRENRBURF KT — 2510
OSSR L) S SO, 0TI
SN AN TR S AT G, 5 A T 4 1
B, BUESATRGRUE R, I hnsm R
5, b BRI B W 7RO 4
Jii, HRASE TR T CHRE N REBUGFR
T I 4 G A FH (@ SN ST A, X
VP B 4 (M S 25 A FH AT T R0YE, BESRAEST
PEAE B TR P ATAL, B2 T g ] e R
IRAF R 55 58 S IR it 55 58 & I G B A8
IR, BB &, It s EATF
ML

B 25 5 T, H R W BT AR 4
FE] 5% o 05 38 A A DGR R Bk, s T
7 BURF 25 S B, 54T T 45k
B AR ZERFIAEARR B s HR 24 T B
JRF ) 2 T A b X TR I £ 45 5 B AR RN 5 %
TSGR Tk, Hik& EflE PR
T CHR B W BUT 2T X BURF A5 55 9247 BR 4
PR ST R LY CH R A BUR P 5 55 XU B
SUEE TR M CHIRE NRBUN AT KT
B — 25 HVEBUR 25t Al AT N B D) 255
PR, MBS MBS R R, 8B 2H
I P57 25 XURG: B 2 ik B TAE ML, ARAR BV
555 KUK -

SRE, HINE & T AR 8%, IR
HUAT 2 A 2 A 45 IR s A e, O IBURF P
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155 MBS B 4R A1t 1 PR .
F. MRS

1. WHEARE

HarhEszirhde, &, . B, 8/25
PATBUARS], BT EZRSAT “ —WBUF— R
S, A RIHE, AT B SEAT 2 A o
(TR R4 7 v R Hb 5 W W s e
B, T8 258 DL & R B T B
BN B, B BURR BN W B e, an
BEE, HEMBIE., e, BB, £
T A, WA G E S,
BRI B E N BB . — M &, 7L
AT B Sk vy W BRI S R 1 s ]
R .

¥ R 5 A AR &

o5 H R RN 73 BL19944F 54T
) 3 50 1) WA B B AR S AR, 9 T-20024F
20094 F120154 43 il %f Fr i « SE(E R Bl
BRI IR BN LI 43364 T 7 %, Har, ik
FrAS B AN N BT fS8d H Ue 5 40 77 $260%: 40%
HIEC B 5>, 8 SO JE AR b e 5 4 T 4%
50%: 50%I1 thfil 4 = .

HAH L FATEBAR S

Hl A N2 T 24 HE L 17
AEX . SANEHT. 57TANEL 7hERE.
HNEERERBUN, X NRBUFEAE
SR B R T RE 7T, IWERTHIN B %S
TR ARI > T7TH, 53R OB R g YN
RN GE; @B R G EILZN: HEB
CHb 7 73 Bt 50% 4, B o5 i B #4375
O ANV TR N ERL CHbJ5 53 )
40%H, B 5T B4 5B ) « EHR
SRR BHIERL (B 5T BS540 =) ; @H
AP g T L2 [ E RN

A5 AT L

N TE R KR A B A B
18 GUTHAL, B SO0 H 54 MR SR R
K, FIRESLMESR . [ S0m S R AT, 2

FHRE SR E. 2019—2021 4, HiltE
— A FE T NN B B AN BN 2 R
2680.68 127G 3025.32 127641 2972.86 1Z.7¢,
A ERN B B

BAARE, R NE R, HER
) RBUR SCRF I BE R, AT XIR & rig K
FIA BSO8R B

2. HFMBOKIERL

HN A B N RS K, 2019—2021
SRR 2 SEBUV RN BT 5228.70 12
JG. 6173.21 1270 6258.70 1275, HEHE G
K 9.41%. Hrh— R A LR & b T
435 81.16%- 75.29%7F1 74.27%, X H A
T BN FR e MRS B T BB R R

&3 2019 - 202145+ 4 W BOBAM AR L

(#4z: f270)

A 20194 20204 @ 2021 4F

— IR AT ST | 4243.44 | 4647.61 | 4648.13
BURFHESE SN ST 975.80 | 1512.32 | 1596.49
EHBRAZERN BT 9.46 13.28 14.08
BB 5228.70 | 6173.21 | 6258.70

FoAtRiR: 2019—2021 4% B 4 WhBc & sk FaRk

(1) — AR B

2019—2021 4F, HiNE AT
NG, FEREEHEKEN 4.66%.
HR & — A LN ST BBk
A AR, DN ORI B AR AR
BN J5 18— e~ ST N 3 — Rk
U

A4 B —RBAETEAN G AR AL

www.lhratings.com

(#f5: fen)

B 20194 20204 2021 4F
BB 577.92 | 567.93 667.40
Hor HER 276.82 | 260.17 303.33
A FTAF L 64.79 64.39 80.05
T A R 47.33 45.74 53.86
INGEET) 20.30 20.54 23.99
BN 272.56 | 306.62 334.43
R TN 84.33 87.91 98.77
ATBEL R SR 50.61 55.52 49.47
12
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BEABR (B AR

69.94 81.28 95.12

I
— R AFETEBN AT 850.49 | 874.55 1001.83
LRA BN 2680.68 | 3025.32 2972.86
o JRIEMEIRN 133.03 | 133.03 133.03

— MR RS S ATURON | 2296.86 | 2594.25 2515.79

A TS SCATURON 250.79 | 298.04 324.04

RS BSTIEAS Y L S HESR RS E T T 4
SR T ECHFERER, Hile—Ba
FEPE S ST SN ST S B

A5 HR A AN LA S AR L

T BURF —BARFFBN 37458 | 437.09 357.25
AR 11.97 39.17 103.63
N 2382 | 191.25 97.47
o) T AR A B 78.00 80.02 115.09
E ity v 4 LaEgE R 0.20 0.20

oAb TR

—RRAFETE WA Bt 4243.44 | 4647.61 4648.13

E: BRLE LR R—KASDEENFK, TH
Fo AR 2019 - 2021 SR H A MECE R FRA

2019—2021 4, HINATEM Egrby)
WANBEEN K, & — A LN T
FLEI57E 60%LA I, FEEIHINE R K4
JR R R BT Ak B ks ek A, LR A B
AN A B R — 5 A

2019—2021 4, HliE — A TLTmE

it 85049 147t 874.55 {2 TH!

1001.83 1276, BRIEFHKEH . HilEa—k
AFEFE N BN R E, 2019—2021
FEBOR NS BN 577.92 1275 567.93 1278
H1 667.40 12,70, — M AFETRE W B & ] .
2019—2021 4, HlAAEBN 5o
32.05%. 35.06%7i1 33.38%, AEBIU A FATIEL
PRI BB BT 3, BN SRR A
K.

2019—2021 4, HifiE by
51~ 374.58 12,71, 437.09 /2.7 11 357.25 127G
2020 F—MA I KIESE K F 2 RO HF
PGP E TR, B KA s 7 BT 5%
RATIRBTE . — M 55 N — M A LT
SN R T R E A 7

2019—2021 4, HiA —MRAaILHHE X

G K, A0 3951.60 147G
4163.34 {2,701 4025.89 120. R, Hik4&
T 45 2893 39 21.52%. 21.01%F1 24.88%,
Hil AT B E 4G RE 155 . FRER Fig

(Ffx: f270)
o H 20194  20204F 2021 4F
?g%?&z\ SRS 373.62 382.17 | 36179
HBEH 636.05 662.99 | 662.92
wES ORI 529.14 580.95 589.28
p Egéé;gfﬁ 326.41 370.24 | 390.41
LMK 716.76 793.26 737.07
WIS 360.35 323.34 286.98
W2 X 220.71 206.35 191.36
G0N 161.23 139.62 | 13214
—RAFTE I H AT 3951.60 | 4163.34 | 4025.89
L g S 21.83 22.90 22.80
4IRS H 125.83 22773 | 168.45
I R T A 104.81 129.75 | 269.63
BT e 4
AR 39.17 103.63 161.36
Horpr: 5% NECH 39.17 103.63 | 161.36
HaER 0.00 0.00 0.00
—RAFETE B E 420427 | 4543.98 | 4486.77

FeAtRIR: 2019 - 20214 % H A 4 MBS e ARk

2019—2021 4, HilE —MAILME L
Bt — ARG BE S SRR
b R BE 7 AR DY I NI ST A gl
47.20%. 47.95%F1 49.79%, AT HY i 4
Uf o HRAE — A FLTE S H AR OK 55
A I IS B S AR R OK, EE AU T H 5
BIEBARRE, NARRFE— PRI T T IRSE
Eht

SRR, HNA RS e B N F A
K, BT F gt Hola SCRe I R HR
BB AFTERN G T BEE LK —Ba
A S PARAE S v, PREEFI G R
A JTEERCK

(2) BUMMERE G T SR L

ORF M B S UON ST R T BN
BB RSy, 2019—2021 4FEFIEL S Tk
975.80 127t 1512.32 {Z7CH1 1596.49 127€,
EXEAHK 27.91%.
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A6 HF A BUT A B E T AR L

(3$fz: f270)
%W H 20194F  20204F | 2021 %
FEIN:
H A R kY | 392.37 | 52532 | 44462
A
FERREAT RN 63.76 50.94 74.27
BURF RSN ETT 520.82 | 650.39 | 589.37
T BURF & BB 401.66 | 692.39 | 911.20
BURF MR SR IN 1344 | 132.94 11.73
RGPS 39.31 34.61 84.19
WA 4 0.57 1.98 .
BURF RSN ST 975.80 | 1512.32 | 1596.49

FAH KR 2019 - 20214 B H A MBS & ARk

2019—2021 4, HNABUFEESIN
A48 520.82 12,76..650.39 12,7t F11 589.37
276 BURF 58 S SN X = B H LSO N A
FERERi ., 2019—2021 4F, [EA +Hufd A
HAEBON T BURF IS SN A THIR 75.34%.
80.77%71 75.44%. H1-T At H ikl N52 3
fits 2% S RSB 55 HU= T 3% 7 3 B TR
P2 5T N R, 2021 EEA R
B AR BT R %, 465, ikl
TR R, KRNI — &
(AN

2019—2021 4, HIA LIS N
514 401.66 12,75 . 692.39 /2.7 411 911.20 12, 7C.
& BUR T 2 S O\ 1) B LA B oo o
2021 FBUFHESIA ST FEE KR Z,
FERLIHIIFRN K IESE K AT

KT HORA ORI R e F O B R L

(#4x: fn)

% B | 0194 2004 20014

BUF R L& & 773.15 1190.59 1228.67
27; f}”ﬁ T % 33.76 92.52 137.21
W B4 134.29 145.01 88.74
PEREER 3461 84.20 141.86
BURHE R & 975.80 | 1512.32 | 145462

TRt R R: 2019 — 20214 Z H w4 M EUE Ak HAR A

2019—2021 4, HiNEBUNMHREH
Mt alse sk 975.80 1276 1512.32 {2 TR
1454.62 12,76, HEE NI S 4EX FHE T

R Ay SR 4 356 4 X 0F 7 T 457 45 RN 22 HE
M, W2 X F 5 SO N F A T
A L AT F B LN B X s % T i
FFNZH . FBREIT TGRS IE A H .
WH SR K, 2021 FEHRABUNTERES
FELLLE R 141.86 1470, BURPER & TIH P
CEVAE D K-S RE NC N

BARE, HINEE A LA A Lk
N EURT M 3  ON  fe S BRI, BURT I
BB EN G, AR 1™ 117 ik Bl )
REXT BE BN A — T R

(3) EfHRAZE RIS

[E A S AL E RN H R W B
F—E4hFEAE . 2018—2021 4, HiltHHE
HRARGETEIWN ST 58 9.46 1270
13.28 fZJuH 14.08 1270, B44E, HilE E
A REARLE WAL

(4) KK

WRAEHRE (LT 2021 FE4B M EHUE
PAT LA 2022 428 A8 BB B %
k), 2022 F2HEFH NG 28 —RA L
TRE U 1066.8 12705 47, bl F4AEIE K 6.5%.
Horp, BN 737.3 1270, K 10.5%. 4
ABURMEFE S TN 678.6 1270; &8 EH
ARG EWENTT N 9.0 {470 BB LS
TR EE S U TR 1352.1 147G

SARE,  HR A BN R 48 B2 R RF 1
K, Horrd b IREER, — A LA
N R KEH, BUREE SR ZEA -
H S AL RN BB RE T, SRRk AT REAELE
—EWBNE

7~ RmERR

1. WFBUTR 4 fide

2019—2021 4, HNABUN 55 BLRE
K, EHEAHK 25.34%. Hr, K
345 5 EE 23 58 60.33%. 53.24%7F1 46.63%.
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&8 2019 - 2021 S HA R SR RE LA

Hodr: — A5 PRA 1972.3 2198.3 2394.3
& U5 %5 BRA7 14345 2153.5 28275

(45 f27)

WiH 0104 | 2004 | 20214
WU 5155 3116.6 3933.3 4896.1
o —fgfE% 1880.4 2094.1 2282.9
LIRS 1236.2 1839.2 2613.2

i BURE S BUR AR IEE TR S, O —RESAE RS
R 2019 - 2021 L H I H MUY R L ARA

NS BB R R, MHLIX K,
B 2021 TR, HNABEAL. HARLME
RBUR 5573 10N 1658.8 1275« 961.4 12 70A1
2275.9 1476, 43l A BUF 4511 33.9%.
19.6%71 46.5%.
MNEEHREE, RGBS EE
Yt & B S P A A AL A R . T BORT A
X FERl A At v ORBE M2 i TR S 4, #2
UFHOARAUE T B 5 55 4k 2 R R I 58 4 75 22,
ez T RAESGEMA IR R, [FRTE L
TR B, K2 HEERAE
R RIR, PR — B FEE AR RR AR A 55
PIEIE .
2019—2021 4, WHBGERZ € ) H i 4 H
T B 55 BRAUE < . 2021 A H R4 1
05 B 25 BR A5 Ay 5221.8 1276, [FIHABUN
5 AHN 4896.1 1270, HIREBUF AR EE
— Rkt 2]
%9 2019 - 2021 “FH 4 BUT R SR8 LA
(#f5: o)

2019 48 ‘ 202048 20214
B 55 BR A 3406.8 4351.8 5221.8

FAH kR 2019 - 2021 4B H A A MRSk Rk

SERE,  HN B BUM 55 AR KR 3
K, BURT5S B 4 32 22 T R il it i e A
AT H S, R RATIA — E 1 Rl
[a]

2. Wy HUTEREE

2019—2021 4, HINELEEM I1257 WA
4051.99 127t 4550.26 12 7CH1 4564.06 12T,
HOR B BOM 55 & 256 W 110 b 53 il R
76.92%. 86.44%71 107.27%. SiAE, HiltE
U 95 AR

LiE L EROURE, HlNABUR %R
WS R I LR RS BT 2019—2021
SEBUR 7 25 IR G KA b, AR IBUR £33 45 171
IR E,

. KEERRHF T

1. AIAE R AL

2022 FEHIN A BUMI P X o & i 7

=W —2022 FHINABUNEOfZE (1
JUD  (CURRRR “ABIL TSR ) KITE
A 19.0580 1276, AR 7 4F. AT ETTTH,
KL UR R BEAT B—k, B — kL
K. AL TSRS E M0t 40
LR

A 10 AIE TSR LA

T E pre X 3% T B BFF AHETRFEEARE Gm)  BFEHR (E)
GIST WL PFE 2022 4R BEPG A 5 R T X s A 1100.00 7
R SRRSO AR HroR P X 0T H 2000.00 7

I = 5 2020 EH P XIE - GRrgd) 4100.00 7
e SR B 2020 EH P XEOE T H - GRS 5 A O 1600.00 7
I B IR B IR | 7o B SRtk 1 BB X i 1o 2 7700.00 7

FIEEEL 2020 M X SOETH  (B9R F IX 3 i o ) 5500.00 7
R 2 B MER B M P X i it 1000.00 7

2 g W = — A TSRO A OB P A O A A

T IN
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o7 BUTH R iz AR AR

FAKTTZRAM 5 53¢ F XA X i — 39 R RR 20 &
5) WK 5200.00 7
ZJH DX B X BoE T H 7800.00 7
ZEN X b L Fr XM X e T3 2000.00 7
Z N X A HIAD K By XM X i It H 1000.00 7
RMX EREERGZR)Fr DX i P X B i H 1000.00 7
ZN X B Fr X g2 B H (B XD 1000.00 77
Z N X B S RS X P X S T H 5000.00 7
KoK Z8 M [X T SRR XM X g 0 3000.00 7
BN RREEFERERTE GES XSz & HmE) 2000.00 7
FOKTTZERX B LA XA X B0E (CZRATAESED T H 2500.00 7
RAKTHZARIX A 58 3 X s i H 3500.00 7
RAK T AR IS X g 0 H 7000.00 7
;gﬁ%ﬂm%@%%ﬂ% fEp GERILR RS E 5 T .
T KB G X P X o 55 H 800.00 7
5% ELARTEOR DA X et 22 B s T H 1000.00 7
FR ST ELE RS (ALSEITH XD it X s H 1800.00 7
s 2022 N XA P X oG @ s m e (—HD 1500.00 7
2022 N XA P X oG @ s m e (D 1500.00 7
SE P T 22 58 (X 2020 4R A HR KR A P X s T H 1500.00 7
N SE P T 2258 X 2020 AFS GBI B LM X BUE T H 500.00 7
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