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ERLERE:
TiH 2019 4 2020 £¢ 2021 4

X A= il (f2o0) 8718.3 9016.7 10243.3
HC AR AR (%) 6.2 3.9 6.9
N BME o) 32995 36038 41046
=R 12.05:32.83:55.12 13.29:31.63:55.08 13.32:33.84:52.84
A8 TR (2o 2319.70 2288.96 2849.80
ALl E B (2D / / /
] 7 B B G (%) 6.6 7.8 1.1
e B R E A (278 3700.3 3632.4 4037.1
HEHOEH (270 379.9 372.8 490.9
WAMLE (%) 48.49 5223 53.33
JE BRI (G 19139 20335 22066
—RAFTEIIN AT (1278 850.49 874.55 1001.83

Horfr: BN (2o 577.92 567.93 667.40
—RAFTEIIAIE K (%) 5.20 2.80 14.60
BRI (A28 2680.68 3025.32 2972.86
—RAFETSN At (278) 4243.44 4647.61 4648.13
AT At (1270 3951.60 4543.98 4486.77
WEE % (%) 2152 21.01 24.88
BUR MRS INE T (1270 520.82 650.39 589.37
WA M) (L) 4051.99 4550.26 4564.06
T BUR BAE 55 RE (1270) 3116.60 3933.30 4896.10
TTBUN 655 IR (275D 3406.80 4351.80 5221.80
HITEUN TR (%) 35.75 43.62 47.80
M7 BUR 55 % (%) 76.92 86.44 107.27

ErO) AT AR

FAL KRR 2019 - 2021 477 4 B K2 iAot & LRt 3R,

R GES
eSS
%

PRI A T H /A

2019 - 2021 47 4 W ECE Ak FL AR A

PR IT IR

AN\

P

1

g

~

YA

Bl % Tr 7 e
AAA 2022110/09 & $h 5 TR 5 PEBUE V3.0.202006 REEX
AAA 2018/09/07 E“Zf;’ﬁ‘ R BRI (2004 ) e x
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— RIRERBA RS TERERDA RS (AT HAE “BEKE" ) A, REB@im, ©
BV X/ RNAH . 8. B F K ARIREEAT N S ARG R R RAART

T AREABRES TR AT AT FA R B FAE O BRELKRZ B R L EILGRE, REMTH
M) BAAF o B BAN K G A BRA AT IS T A A5 & Ao TR ot R R A G AT IE ML
o AE 2P Bt F 89 F R L REAE T KA T A A0 EHARIEATE L4917 BARE 88 T A % FW.
P IE R R

Z. RIREPTAIE AL R AR X5 M M BAEAT IR M -2, FFERR BHAA M E. BE K
FAH AT &8k St 09 5 & I SARIE.

19 AR A ARAEAT AL RAS A F AL B, BR S F45 TRAAEAT U KA A B A0 KRS RIF
B R FBAYEATH K A T

A ARE R RS T BB HRAMBUT Z4eprd B, 7186 T 220 18 W EBUT R =548
k ERBEE, RO BAT T LB RFORE LS, 122 7] A A9 AL Fid. stk 2 50 RAEAEAT
PRIE. BEA A S RMF AL F bty ih B89 L Z L, A2 BR & 5045 At F Ak by o B89 % b & LR
AT AL

v REARKIERFRBES K S HHAMBTHMRIFRERRX R, BETE. FEAR 5HF
B W BT R AAEATH R BAT AR T B AEHRIK X A

By RRAT AR B LE RACGE R T A F AR A, A B A R 509 B 40 5 RIS SR IR R 89 45k,
BT I NP LE RA TR A Mo BB R RG AT AL BT A, T 2k HHE 9 AA

AN AEATHAMY IAAM AREH A CE LS AL EEIF R &R B R FKo
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2022 FHBREHBFAEN GRS (+/\8) ERITRKRE

—. ERER

g, R CH” BB, T ETE
Jeh X A Ay, ML R R, AR,
AU, PHEF . B, ERANFE N, TE
FEZN N RS AE R, 2 E b X
OEMZ—, EEFKES R EA BT
HERMEZS S X DA B SO R ey S S RT3
K, AIRREEPESE . HIR A I 2R, RTEK
1655 A HL, FdLTE 530 AHL, TR 45.37 J°F
AR, A EE SRR 4.72%, R4
o HiltE T2, &5, AR, KK, 2
e Pt PRBH. BB aka . R E AR
M 12 N T, DAR I B R R 2 A
HiEM . 17 MiiEEX . 5B, 57 AN EA
TAEEE, BeREINT. HE 2021 FFK,
Hift A A4E AN 2490.02 71 N\

AR, HI A AT IR FIE K, 2019—
2021 4 GDP %35k 8718.3 1270 9016.7 1Z7TC
1 10243.3 127G

Hla N REUFE: HR A 2N e
X 47 15, BUTSIS: ARBidHIL,
BRKATIRE -

=, BREFEBRIMED T

1. ZEVLH R IR An 2 F1E AT E R
2022 LK, [EPRAETTHE R R, [H

WETE 2 KUK, SRR S IR . — 28 [
PRIAEE S 2R AN e MR B A 2 A
Bk, HESE MTIEJIAEFTIR, “FRigk.
FRTRUHA” R 7 LB IR £ it BUSR 008 4 5
i o ZZRFELICK, 320 — e A5 U R R
i, G5 FATE Tt —0 R, s, B %R
RWrRLN, HE TRED — B FBUR I, Mk
QB PENE W MAE T 2R &, TES G E
. P ERME. REZERAE” MAREDR, 4
SRR MBCR R T J1 R, A& IR AE AT KA,
IR A GFIBATIE G B IX [H] o
—FERFTAEAR—F K. &P
2, 2022 4F EARAREE N AP SME 56.26 T4
JC, AR, FHEK 2.50%., K, —
Z= % GDP [A] L1833 (0.40%) # — 75 /% (4.80%)
KM EVE; IREL TR 2.60%, 4k 2020 45 %
PR B OR L K
ZXELF, B, FZELEEEYS
K. 2022 M BARAE, LI nME R L
£ 5.00%, R EHEL: 5 F=m
B4 [ L 23 ) K 3.200. 1.80%, #¢ L 4E[H
HAPAEF 353 L (43 512N 6.07%- 4.83%) [HI7%
MEFEROR, 2 R, 6 A, TR
AR PR A BT, 2IAFRRIRE AR

%1 2021 —EEF 5202 F_FE T E T EZFHE

2021 4F 2022 4

=FF —FH
GDP &% (Fifz7) 28.15 28.99 32.42 27.02 29.25
GDP #43E (%) 7.90 (5.47) 4.90 (4.85) 4,00 (5.19) 4.80 0.40
AL _E T3 nfEEE (%) 15.90 (6.95) 11.80 (6.37) 9.60 (6.15) 6.50 3.40
B 52 PR R IIR (%) 12.60 (4.40) 7.30 (3.80) 4.90 (3.90) 9.30 6.10
TR (%) 15.00 (8.20) 8.80 (7.20) 4.40 (5.69) 0.70 _5.40

LA B e B %o, F AR SR B AT DL BAT AT,
P AL R 89 2021 SF 7 -3 ik A 4 2019 4 B A A At ey

TR E, TR
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FEEEITE (%) 7.80 (2.40) 1.50 (0.40) 0.40 (0.65) 8.50 7.10

HEHEIEE (%) 19.20 (2.00) 14.80 (3.30) 13.50 (4.80) 15.60 10.40
HESERHFELTIE (%) 23.00 (4.39) 16.40 (3.93) 12.50 (3.98) 3.27 0.70
HOME (%) 3851 32.88 29.87 15.80 14.20
HEOHHE (%) 36.79 3252 30.04 9.60 5.70
CPI #iE (%) 0.50 0.60 0.90 1.10 170
PPI KiE (%) 5.10 6.70 8.10 8.70 7.70
HRFESE (%) 11.00 10.00 10.30 10.60 10.80
—RAFETEWNAIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RAFETEZ HIEE (%) 450 2.30 0.30 8.30 5.90
WHEEBERWE (%) 5.00 4.90 5.10 5.80 5.50
EEERABTIEBAEE (%) 12.00 (5.14) 9.70 (5.05) 8.10 (5.06) 5.10 3.00

iZ: 1.GDP ##4 4548, Hpudcdgiyh RitRIgik; 2.GDP MMt IE, Rigidde REMTH,; 3k vigie. # ol AUt sit; 4aas
Rk, WAAE R L E A MR, 5.4EERANT LAIMAIG L H T IRE Tk, 6. 2021 SF538 7165 W A BE-F ik

FA R BAOFERBRRGTE. FEARSSTF Wind 035552

FERBERBEIASYE, HETHZE
EEFERR, BETFRHR I RDE,
o BRI K., TR, 2022 4R
RS R B A 21.04 AL TT, [F)
bR B 0.70% . Hodr, AR [RGB 7.70%,
ZRAE MR, BRI, 2022 4F AR
A [ [ 8 = 4 O AR F7)27.14 T34,
A L3 K 6.10%, Bk /Mg VA A3 Ho,
G M PE IR R AR SRR AR AR B K
77, RELT “RIK” BORR B R A
FlE M B E A s, BT AR B I8
AR BRI E R IKE) ).
HMR T, H VR R R, BV
R EERS A 2022 4F AR E Se it H O
KB 3.08 Ji1¢3E TG, IR EEHE K 10.30% . Hi,
H 0173 Jife3Eon, IR 14.20%; #
1.35 JifZ.270, FELK 5.70%; 2 552
3854.35 12.3E JC

CPI A Rl b ATK/E &, PP1 & A Rtk
R &, 2022 4F_F24E, CPI Bt H iy
K 1.70%, &% HRIE#EZED FAT. 5500E,
KRS T BT s & A R EC R R, VR
Sl RS RRIRM A BRI R . FaPAF,
PPI EitFIELIGK: 7.70%, 2 F4F[F 3 HE
mse i, & R S RS R SN PER R
W ENMAITR REHIN T, Atag)E. b
S i SRR AT AN S BRI K o E 214 PPI-
CPI By J) ZEHF B, it BBk B B IiEIE A0 m)

TR T, R R AR G R A BT
FIE A LA B

ABEETREY R, BUOFHRASRTR
FERREEZBIHAE, 2022 F LY4E, Bl
FEREIEL 21 i, [FILEZY 3.26 JiflTt;
6 HARM BT EF LK 10.80%, HEiE
B EFERE 050 NES . HUE, FAPE
FEUR 14D D IESC IS5 R RS R 1) 8% T BUR B2 AT R
BNl ot R b 2 3 2.20 Jifeot, AR

TR A L 21 6329 1270, AALEhSEY 5K
BB R R SRRl v 2 1
3913 1470, TRaAkal B EY K i S
RO UL A B BT -

W RAERH RERAKELAIA.
2022 7 FpAE, A E AR 10.52
Jife e, AR ETEE R 10.20%,
FER BT HHGRBITE T 1.84 JiZ Itk
N, FIBRHEIRRBIN R G, FRgE— A
NG K 3.30% . SZH 7T, 2022 4 4E
[ A LTS S H 12.89 Jif2 T, [FEHLE
£ 5.90%. A= 55 H pi Ak =2 HH A3 2045 77 R -
BEERAR S K 17.30%, ARMOK S HIEK
11.00%, TDAf@ERSCHIGK 7.70%, #F
HEK: 4.20%, £ 2> SR AL S H B 3.60%.

L EAR MK, BERBEANE KK
%, 2022 BB, EEER A R FRY
fE4 5.70%, T BRI 0.50 4NFH 45 A,
RFRFNVE SR, 2022 4F B4R, 43
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JE RN SCEON 1.85 JiG, bR iy
K 3.000; 4= [ i RS 252 1.18 T3 e,
SEBRIAI EEHE G 0.80%, J& FHS N AIYH 2l S Hi 4
KA PG T I PITTZ% -

2. EIHE A2 FATYE

BEZFEBTESERR, HEZAK
$FeER, 202247 A 28 H, Wit REUA R
BIFEU HE N LERET TR, SUGRA,
BT SL “BIHEYE. K ERE. KR
B4 [ESR, PLESGF R R, &
IR FaWth, IREFEVFIE AT G HLIX (A,
D15 RIS R EMEORBEAET R F R
ERURAE . WD TR B AR AL 2
ToRAE, FEFH T BUR & 695 % 4, CRF
Hh 7 BUR FH & BB T 25 IR A, B B
TRFF AN A B AR, IR Ak 45 BF
TFE, FUFBUR AR AT B8 A5 DOR A 1 it
R RS B mE e SRR E T
FEPRTES ST, WiEssiEmym, et E i =ik
BEATJR, S R T S b X o 3 S A R it RS
(GRS

ZEREBFAEREEL, 2EALF
5.50% 4 & A ik B ARG EE AR MK,
2022 F BAAE, TkAEFE. BRSSAEFE. JH
TG R A TRV 2RI, 4 H RIRES
1) “V” BURFESS, RRIGAAE—E M b
WA 7S], AR RN R RS8R 7T,
= ZRFRVAA BB E . AR, 55 S H
P05 I SCHEAE FH R B, DLR s ™= L Y 9k
FR S8 ML 55 G R K AR L. AR
LRt R E T K S T, AN E . A
B RN, [ P F R4 b, T
Wik 5g = EIE A0E, H o FERTF2ERE
MR EER, S AAE 5.50% 2 A5 TRIIEE H bR
(R AE P BH 2 K

=. XEEFEH

1. AR

Hilt A FRE AL O, EEE
iR RS R B B e AR
WS b Ry R A, 2 S RICOK i M o [ B I 28
BXZ—. HINEEENA . 5= EES
Z A ERGAE R EE A, F2Emk =
Rk LR . k. Bk, EEK. 2
L5 14 R Rk N BT 258, B IEAL
W11 BE. HR& A, B, B, KEE.
KFHREE R EFE, SWEEZEZRRRIE
JJFE AR L SR b R A8 B8 ) Rl B i 2%
PEARER, #E 2020 FKAE RIS K=
180 Ff, HHr, fECAEIIN =, B RIE
fig A A A EE LA A 11 Fh, JEET 5
KRR 33 F, JEAT 10 A4 61 Fh. 1£456E
BT, Hilaam. RIS RS
AR, TR H R I B G A P 5 S
REVE ™= K, WA BRI A WA ae i K R
FHIFME . HrReIE T, HN X EE. KPHAEDE
VEFF R EAT R, 42 X R LA AL
JE 4= E R

HNAEERERES R A B
BRI BT HAT, 54 SR [ SR 4k HE 3t (1) 7 356
KIFR ZMHFX S “—ar— 8" FBUR &
s, XTHIMNESENE the, R ERE T H
KHEFEAER . 2010 4, Rt Jef® 5B th &
T (R IRN St V5 5 KT AR e 1
LY ik (2010) 115D, BE# T HIRE T
PGB R TF R RS 2 Ar,  IH7E 5 A A X 4
G B R E AU M e JRHER
RIBTERETE . KITR N IRBLZ . &
BAMEECRSE W, 46T HINBK IR
FFo 2012 4F 8 A, 4k BIMARIX .. RKEE
WERTIX . B RPTLHT X . WAk L 5 5 X
i, BEEBERESE A ERIOH X —Hil =
MBI, =2 P37 X A it b X5 — AN B K )
X, o [ 55 B e R W P AL b X EE
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LPTHRAN . X B [ PG T
M E BT 5 A& R . H
I 22T DX A B AR A K 30%, B
A EERL T KA. 2015 F 3 , HEX
RFEBETR . HMAZHR w55 E kG A 1 (HHE
B 22 90 2 e AN 21 thedig B 22 g
ISR 51T, A C i R
HCE Ny 4 H EECH R IR . A Cih ST
B R A AL PN T K 1 PG TR A
R DI A et B

AT, HR A AL 2%, R
VO HS E AR AL, BRBHEAE, IR
TR T, AEma. B, FRHhEm
BB SN T SRk, NeBF R ERNE T
AR BEETGATT R ZMHIX . “—
Y7 S5 P AN PR S, H R 4 X B
LW BS A BRI o8, XS B K A
f—EW" .

2. RBBFLEAKF

HilE &5 R BB, ILFERETT I
FREEMEC, 2020 SEATFIEEZ “Hd” ZIE
W E, 2021 EA TG EA Tk .

&2 2019 - 20215H 54 B R A H LR £ £4547

% H 20194 2004  20%
GDP ({Z5%) 8718.3 90167 | 102433
Hb X AR = S ]

PRERE 6.2 3.9 6.9

(%)
A¥JGDP (75) 32995 36038 41046
& T
= é_ ki 2319.7 2289.0 2849.8
€

Y2 i
lxlﬁj e 3700.3 3632.4 4037.1
LG I)
HEH EDBAT (278) 379.9 3728 490.9
WHEAR (%) 48.49 52.23 53.33

bS]
= %A_’j R 1.91 2.03 221
N (F71)

1205:32.8 | 13.29:31.6 | 13.32:33.

=Y s
=Rk sE 3:55.12 35508 | 84:52.84

FortRiR: ARIE2019 - 20215 (H K 4 E RE ifeit & LR LT R
g

2019—20214F, HR A X A = Al o

5] 58718.312. ¢ 9016.71Z7GF110243.31Z 7% .
20204F, Tl ™08 52 0% (1 Bl A BRI 2 “ it
et b, HN B &UF A i, Hikd
HhIX A P S R L3 K 3.9%; 20214 H Il A
H X AP SR R B3 K6.9%, AT K
5.3%. 537, 2021 H A 5 — = k3 N
H1364.742.70, FIHEH10.1%; 55 ==k
HN1ti3466.612 70, [FHHEK6.4%; 25 =7k
hnME5412.0127t, [FIEE3E6.5%.

JE Ak

BE & 2850 10 K B A Pl AR &R 1 58 3,
2019—20214F, HiRA =\ f s, =
el g5 K g3 gl v 12.05:32.83:55.12
13.29:31.63:55.084113.32:33.84:52.84.

Hol A 2 B E I RE IR AR AR Tl
Feh, 20205 H A A ol e 2849.812
TG, A LG 7.8%; B LA I Tk 3 {3 K
8.9%. fEMAELL E Tk, H&priE, E
B R E A R A 3G A 38K 7.5%; Stk
v R BE7.2%, B4 4k 318 K:9.0%, A1 b it
WA RE DK 11.0%; FAE K
16.2%. RBERRE, HURMIIEKE.0%,
BRI K8.1%, & LAy ik 3K
14.5%. 7R E TIE, B TIEK10.4%, &
ToHEK8.6%. 4 1KF , KA KIHEK:9.3%,
il MK 7.5%, HI1. # 7. R oK
FIBERME I K12.7%. B E20214FK, HifE
48 R AN A 615245 T FL, B FAF R4
£9.5%. Hrr, KHLLEHAE2308.94 T,
5 _FAE RIS K:0.03%; /K AN A E967.2) T
B, 5 FAERIK1.0%; KUEBEHL 17246
FTH, B AR K25.6%; ABHAEA HL2E
WL E1145.8)5 T, B EAFRIEK16.7%.

Hl &S =l e, RSk 5h
ER B . HR B BN D7 52 NSOl M J AR
FMEE, IR TR E. BIRR.
i TR RS —ME WA A =X, b
“—af— B RN R TE M, H A SO R A
MRFEHb b 22 0 2 1% 18 4 B 1 A0 34 T Sl W
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20214F, FELE FAFRE “Fe” iR, HN
BIRMEN T 2 REEH 0 &
15634.3 73 NiX, [FILL R F541.7%; ik 71z i &)
3555 NAE, [FILL R F£11.0%; AL
W 56 BUIR A i 5:1472.6 75 NI, (R EE3S
£10.2%. [FIRF, HRE HEE AR &
RRARSS 5 B RSS B RS 378 AR ETR
AEEIARM S, R =P — D K T
e 3G

##x

PNEN RS E S STk S
ATLEH, HiltE oK ER s R,

PEEE RS, #ek. ZiEiE
fi. ) KR AEESE. 2019—20214F, H
T ] 3 B R B I 4 0N 6.6% . 7.8%
11.1%. 20214F, =k =N5r, B—r2lvik
PEE B R BE3.1%; 25 b 4% S ) B A K
39.9%; =k B A L K6.1%. HIlA
SRR K 4.20% ., [ JA) [ E R
HK16.1%. [FHE, HbADE BT R K
10.5%. HAr, i)k 4% 5% [F] LS K 15.5%, H
I~ T3 R KA =R RO 5 % [R] b
£:80.8%, ZiEisH. GEMMEEOL B A
N FR0.4%, KFI L PRI A4S 8 it B AR R
[F] L 35 4:16.0%

20224 —Z= P, HN A [ e B R R
e K12.9%. H, T H # 5 K13.4%, b5
HP = PR R E11.7%; &, F7~
AR Z215.1%, 5 =P ViR R 15 K57.5%,
=1 K0.4%.

HF Ao

WM H IR S UK 3 KA
377, 2019—20214F, HiRAH & i FE
SR 3 oN3700.314 70 3632.412.56/14037.1
{276, BEHEHINT. 7%, -1.8%F111.1%. 2021
&, kB eEtaE R nEE DR Y
K%, FEERDTERIAKT RS
FORT ST ARSI - 2019—20214F, Hl
AR RN RN B K, RS

HK:2.83%. FHENRGAEFRITZSHEINIT I, AT
FE RSN IG Kk, 20214 H il & A& A
RN 249 9 57 11206.0 6, R He G K
12.9%, A K R — D HE T 013E 2%
.

HR A XS AR 5 AR /N . 2019 —
20214, HNA SFE Y 0S8 58
379.91Z7t. 372.81270/1490.912 70, 4 73
-3.9%. -2.00641128.4%., 20214 H 4 4h R
HEH DS RAR A, HoR, X “—Hr—%”
LR E R 11224.4127t, [F]HE3E £:30.5%,
544 AR S 45.7%, X448 A SRR
B .

2022 2R, HiNAaE o mEE
ST 10485 1276, [RIEEHEK 1.3%. [FH], H
A 1 SE 165.9 1278, [FI LK 21.7%,
H O S 31.3 27T, [FEK 51.1%,
HEOSE 134.6 1278, [FIEEIGK 16.4%.

3. REEAFR

2021 4E, HiNE&aisir aik-ria, %
HIRFFTF RIS, FRafcl s A Bl -, B4
AW, SNCTI%PRRIET .

AL, A 2021 K, Hilie4
B SRR % A7 7R 22614.58 1476,
ARG K 7.73%, i AR T 1.54
ANE R A & 7K 1621.91 1473,
[F L3S I 397.70 1270 o E P AR &
TAE ARG A E R s, R EE K 9.04%,
PR AN RN AR I E DS 60.11%.
FHAAR, A48 SRR A S % IU5E 3K R A
23905.33 1475, [AIELHGK 7.88%, MG b 4F
FEIASET; 0.72 AN E 7 . IS T
1745.92 12,76, [F L3 in 264.44 12.76..2021 4,
Hilt s e R E R % 873.03 /27T, ALK
4.72%. Forb, BRALER T 225.66 147G, fiALREE
% 647.37 1275

VAT, 2021 4F, HIR&UESL
RIEPR, BANIAME RS RA R E.
BE 2021 K, HNE2ELEENERA

www.lhratings.com
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o7 BUTH R iz AR AR

Al 15K, IR MM 111 5, B RS R
15 ENATR AT 15, Bt i 8 &,
BRI L K2R A LT AR 34 %,
BRI 1 K. B, U8R AR ETA
A 32 %, Nk HBLENAR 1%, FRE
A, HIEETAR 1%, 3BKARLEHAF
MTIE 3146.3 1276, L EAEHK 25.8%. 4
SEA B BT A E Rl EE 64.3 127T.
SMETTI 7, 20214F, Hilr B MRIT4E
I E#195.3112.3E 7, [A] 3 4:30.21%, $42008
SEDLR R K o BEBRIAIT RAIR E A2 0%
AR, 20204F,  HR & B Bl E A AT
123.7M2.3 70, BT (20194F R K
2.46%. ZH TN B BT I S AR R S
K, 20214F, HINA S O H B ST IT
101.4612.3% 70, [FILL3EK23.28%, Hrh L
Gy BAI93.2642. 35 76, AT RIS
MBE BT R, 20214F, 4244 BEARTI H #5551
RIS E122.2910.55 70, [AIEE T R#14.11%.

4. RERAEE

HAHE T =M ARRETRESEANRS
BB AR R I % e B br Al i TARAE 55
20224F, HlAHIX A= B EHEK6.5% LA |,
FESE R TAE AR IR AU B AF 45 3 . [ 5 %87
PO K9.0%, Fhox i o LAY K
8.0%, — M AFETRAE NI K:6.5%. & [ 7
M bt dal M 428 1 7E 3,00 LAY o 4052 3E HE 1 A8
HK10.0%. SECHTIEEME32.0 05 A, S
B I MY R HIES.5% A0 4 . I 2 R A AT
SRS > A1 K:8.0% . 10.0% 7 47 . ARAT 7~
B ELE240.012 )7L L

WH @G, 2022 H il & B R ER
SR GE, IR T o TR« =407
BOE T H 2704, HEHE PR AR LR A REVR Sk Hb =
BRI, B R PR RE1465 T, R PR R R
1000 /7, RINS RIS B TTK.
B2 E B XA 2L G X AL E R
TiH M. [FIE, HRA gk et oi

ATIEPLS R T 2R RS, BT
BRERE184 N B iRk = UL 1B =
BB MBS ROKER M SRR,
JI I T we vt 7 B RAH A B T 2R
PHERES , 80 225k = DU 2kl 2 ikl B . 2 Y
FOPFEBRER AT AR i mnE (40
NEETOON B, RERUE T RIEHE . B E
BAEmda s, T LERGERFRREER
LN

T PRANBEH O5 TR, 20224 HN & K S
RS IR R KA H IR A ik IX
s CRpta) V8 2R by, Bk &
FEBL BTG SR R Rt
DX RAT B AL BIRSCRF3ON 2 AR
AR, GBI 5T S AR &, ik
it B A AT N 33 iy - 22 M AR B N T
it 22 3t DXAR RN 3 328 i A AR IR U1
o AT, HR AR AR A RCEPH
W, S SGRANE A E M
Porbrl AV BE G VDR Bt s B B RO
ERE MRS Al HHEBD A Al B A5 B A [
b= BE A AR I H A it ek =M. RoKig
B SR A I X U R s 4T3E 22N [ Fr
R IE S e Sr VNVl Sl VBTV 3707 P 7 el
HEHE 5 B R IR B IR b O MR B IR BT I
Ry SEBCBLINL 5 5k e

m. BFREKF

AR, HN A RRFINREBUT B 5 ik,
AT BOR SN, SEBBUT TAERN, $25
B IR KT, EIRIREE. SOREY K.
UG 5 557 A5 7 THI BUAS— 2 B

PRI, N A BU A W N sa (S
BATE, REBE RS AKF. 2021 4, Hilt
BT B A8 B IR T AT R RTE ML
130 £, S TTMMBUR 22008 XS T35
I TATFFRLE S RRTE I SO 1164 1 Fis IF4E
AT 1997 4EE 2021 fEMfAG 1) 101 #5442k
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AT H BN o [F, HR A R e S
BTV & @B A ih B (R S 55 1 i —
BRI TEEATFPEERAKT, Bk
FEBUS NI, FRaRL B A
TFW B RFERLH] . 2021 4F, 428 % RIBUF K
FOAH G T T SR U BV BURAS B A JF R E 3915
P, JpBRSELS 3925 1, S T AF kL IpEE
26 1.

SCE SO T, BT PSS o
WA TR . FRAN T RSB R, &)
BRI R G BARYE L BRI, HESEE
e BEIRE IR H R ACERAMT, BEK
FEPERETRUR G o B s AT SO Rt
Bl A 4O = AT Bk B S AT 55 . FFRE IR
b “THUE IR SCEARAE T A SR B B bR IS
Ao HUH HERR BT BRI 91 1.
TARE I H #H R PRS2 90 /N TAEH
Wo fEZEMIHFTIX . B X . KT bs
VM AR . LM X G SR
BHR IS X R B AR B R . 22 MRAT
BEERT ER, SRWHEE IPO #i%. M
M e B B AR AL FEL AN 45 {2t TTE
TR TR “TRFEFTH” 178), &
JIHARDS A Ty S ast B I R, S AR N AR i
WRER 1.53 170 Hridmils 2 105 127t/
Fiv NN SEER 721.25 1275, TESZARRL
HEHT 9291470, ReAF B 16.1%. Hrik
W34k 30.98 737, HIGHTE 849 /7, M
W 200 J3 /7. iAF) 203.27 J3 . HiEE
Tolk Al 312 F, A/l R E Tl K
DUEREE 51.4%. BT BUMINTRE R . ML E K
HmE B RARE R 0, M “12345+N”
BEBUNN AR R, @R BUNIE S a5
Htye BT E =B IR S F N AT I
5 90%LA |, 45 2% 86.8% 14T IV AT S 15 S IR
SFEM TP o FEIS SR AN o 2% 28 N 2870
2. s PE-PTEAERIE. A%
REERIIES) o TFATHRRIEHI X5 -=2 -5 )
Bh BB LRI e i, iz [ bR Bt is Bt

5| 498 %1 1.71 Ji %o Bk “HgHME” 6 4> 5L
PR3E H S 491 127G 9K 28.4%, 5 “—
W7 IR [ Sk K 38% ., 2L MIHTIX
AR DBEIEK 1.4 5. BEETHNE
250 8.6 1470, WK 1.14 1% . HAMER 5 E
Tt H #4675 4x 3510 1270 4K 17%, Hrolit
“=/~500 517 NFEIH 23 4. =B
T 5% 2 M 11 4R [0 Rt 4 A K s
PR — R ST

Wb 28765 B B 5 THD, H O 48 SBURF I B
PR EEAW 63 o AE TR BT, HR A )
ENRT CHRENRBUF X THE— 2%
USR] A ) SIS R L) S SCA, X T
SSCONFH TG S 3R AT RS, 5 A T 2 i
B TR PAT RGOS, I 0o XU
2, DR BOE PR 7R BUE 4 B
Jiii, HRESE TR T CHRE N REBUGFR
THERE A % 4 0 28 A8 FH v0ad ) S5 ST A, X
WP 5% 4 (1) 40 2B A FHBEAT T RRYE, BESR ST
P AE B TP ATAL, B2 T g ] e R
IRAF R 55 58 S RT3 it 55 58 & G B AE
AR, BB &, It E EATF
B o

BN 55 & BT T, N8 BT AR 4
] 5% [ 05 3 A o AT OGRS I BRIk T
T B PR S5 e B, ST T RS IRR
B AR ZERFIAE AR BE s HR 24 T B
IR S8 T A Hb X EORF M 15 4% B AR 5 5%
PRI TR, BN ERIE TR
T CHR & W BUT 26 F X BURF A5 55 9247 BR 4
BRI E LY CH R BUR P 55 AR B
SULE S FCHIRNE NRBUF AT KT
B — 25 O BUR 25t Al AT N B D) 255
1, MEBUN S NP4 R, EH2E I
I P57 55 XURG B 2 ik B TAE ML, ARAR B YE
i 55 RS

SRE, HINE & T AR 8%, IR
AT 2 A R A5 55 R W D i, N IBUR 1
i 55 KRB BVaHR i 7 PR
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F. MRS

1. WHEARH

HarhEszfrhde, &, . B, 8/25
AT B, BT 5K ST “ — RBUF — R TR
S, A RHE, A O B SEAT T W A o
CHUEIELY R4y T H SRt 7 0 B 2V
B, T8 258 DL & R B T B
BN B, B BURRBL N W BE, an
BEE, HEMEBIE., &, Bt &
T A, WA G S S,
BRI B E N BRI — i S, Hh7E
AT B bk v, B ST B H A T A s )
R .

¥ R 5 A AR &

o 5 R USRI 2 DL 1994 SEAT
) 3 50 1) WA S B AR S AR A, 9 T-20024F
20094 F120154 43 il %f Fr i « SR Bl
PR IEBIN RN 7347 7 W% . Har, ik
FrAS B AN N BT f5d Hh Ue 5 40 77 $260%: 40%
L oy =, 8 OO i A R o T 4%
50%: 50%I¥] LA 43 5

HAH L FATEBAR S

Hl A ML 24 HE L 17
ATEEX . SANEZTT. 57T R TANEBE.
HREERERBUN, X NRBUFEAE
SR BT RE 2T, IWERTHIN B %S
TR ARI > T7 T, 53R OB RE g YN
RN GE; @B R G EILZSN: HEEL
CHb 7 73 B 50% 4, AR5 i B 44375
B AR ANBTSEL (L7 7 B
40%H1, B 5T B4 5B ) « EH R
SRR BHIERL (B 5T EA%5: 5617 =) ; @H
B AR A5 Sy i B [ E N

A5 AT L

H BT EREREA R A B
16 GHTHIAL, SO0 BT 8 RBUR SR 1R
K, ATHEEEESR . B IEIE ST, X
A SR E. 2019—2021 4, HiliE

— A SE T WO h B A BN 73530
2680.68 1.7t 3025.32 {Z.7uAl 2972.86 14,7,
E A BN BB K .

BARE, Wl BB, BIERAS
(K7 SRBURF SCRF IR, T X 5 4 K
AN BUBNSETHE 1A R DR b

2. HFMBOKIERL

HN A M BUN R85, 2019—2021
SN 5 A LB BORN T 5228.70 12
JG. 6173.21 127t 6258.70 1276, HEHE G
K 9.41%. Kb — R A LR & T
435N 81.16%- 75.29%F11 74.27%, *HH A
A BN TR e MERT 21 T S PRI AR A

&3 2019 - 202145+ 4 W BOBAM AR L

(#4z: f270)

A 20194 20204 2021 4F

— AT ST | 4243.44 | 4647.61 | 4648.13
BRSSO ST 975.80 | 1512.32 | 1596.49
EA BAZE RN ST 9.46 13.28 14.08
TABUBN S 5228.70 | 6173.21 | 6258.70

FoAtRIR: 2019—2021 42 -HHif 4 WhB & sk ARk

(1) — A ISR B

2019—2021 4F, HiNE A ITH L
NG, FEREEHEKEN 4.66%.
HR & — A LN ST BBk
N A, DN ORI BN AN AR
BN J 18— e~ ST N 3 — KR
U

A4 B —RBAETEAN G AR L

www.lhratings.com

(#f5: o)

B 20194 20204 2021 4F
BB 577.92 | 567.93 667.40
Hor: B{EF 276.82 | 260.17 303.33
A FTAF L 64.79 64.39 80.05
T YA R 47.33 45.74 53.86
INGEET) 20.30 20.54 23.99
BN 272.56 | 306.62 334.43
Horp: LU 84.33 87.91 98.77
ATBEDL R SR 50.61 55.52 49.47
m;ﬁ\mg (B At 69.94 81.28 95.12
12
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W77 BUR & AT 445 R IF RARE

— R AFETEBN AT 850.49 | 874.55 1001.83
LRA BN 2680.68 | 3025.32 2972.86
o RV 133.03 | 133.03 133.03

— R S AT | 2296.86 | 2594.25 2515.79

LR AN 250.79 | 298.04 324.04

G T FECHFERER, e Ba
FEPE S ST SN ST S

A5 HR A AR ETE U S AR L

(#f5: f20)
HFBURF— BRI 37458 | 437.09 357.25 5 B sioE Bl |[BnlE
SR 11.97 39.17 103.63 EE L 2
PN 2382 | 191.25 97.47 R ARS 37362 | 3b217 | 36179
SRR E A 78.00 80.02 115.09 HE 636.05 662.99 662.92
e 0P R 4 LaEdhiR 0.20 0.20 wES ORI 529.14 580.95 589.28
HA A TR - - - N (%géé;gfﬁ 32641 | 37024 | 39041
—IRAIEBHMA BT 424344 | 464761 | 4648.13 = :
I AR bR AN AR TH RMKI S 716.76 | 79326 | 737.07
AR 2019 - 2021 4L K M B R EIRA liibe 360.35 32334 | 286.98
W2 X 220.71 206.35 191.36
Ny N 161.23 139.62 132.14
2019—2021 4, HiE BN Fg%AE
N # HAARE . /jﬁl\ A —RRAFTHEZ HET 3951.60 | 4163.34 | 4025.89
W)\Yﬂiﬂjﬁ{i: Sgﬁﬁ%ﬁﬁq&)\ﬁﬂ‘ﬂ@ g 21.83 22.90 22.80
FELETE 60%LL 1, HFERIHNAEEE S HEEEL H 12583 | 22773 | 16845
Jo o FE b BT AN I SRS M Ay, L3RRI 2% LA E WS 104.81 129.75 |  269.63
, N e W BT R 4
AR ERAR AL RRLR 39.17 103.63 161.36
2019—2021 4, HilA —MAILTE L o Gk RS 3917 | 10363 | 16136
&4 85049 12T, 87455 12T HER 000 000 000
— R AFETHE S H AT 420427 | 4543.98 | 4486.77

1001.83 {475, SEBEMKEH . HNE K
AT BNy E, 2019—2021
SERBLUC N4 5N 577.92 1256 567.93 12.7€
H1667.40 1070, — A FEFRE W& AT .
2019—2021 4, HREAERWN &S Lok
32.05%. 35.06%7#!1 33.38%, AEBLHANHATIR
F PR G ik 5, & BN S IZ 4
WK
2019—2021 4, HE MBS IBANy
A 374.58 12,71, 437.09 /2. 701 357.25 147G .
2020 F— AU ORI 32 22 RO SCRF
eGP E TR, F R S T BUR i %%
RATBRATE . — MBS YNSRI — A A LT
SO T B B 7
2019—2021 4, HilE —MBAILTE L
GG K, 408 3951.60 47T
4163.34 12701 4025.89 1270, [FH, Hi®&
TP IE [ 45 %43 59 A 21.52% . 21.01%71 24.88%,
AT M BLA AR 155, B RE| Efg
RSCH L B IEASC Y | 2T R 1A 1 A

Forh kR 2019 — 20214 2 H A MBS Ak AR A

2019—2021 4, HilE —MAILME L
Gt — A TS BB SRR

b R BE 7 AR DY I NI ST A gl
47.20%. 47.95%F1 49.79%, AT HY sk 4
Uf o HRAE — A FLTE S H AR OK 55
A I IS B S AR R OK, EE AU T H 5
BIEBARRE, NARRFE— PRI T T IRSE
ST

SARE, HR A RS Je b BN A
K, BT H gt Hola SCRe I BER . HOR
BB AFTERNETHBEE K — o
A S PARAE S v, PREEFI G R
ESVA)i2 N

(2) B MRS T I Bl

ORF M B S UON ST R T BN
BB RSy, 2019—2021 4FEFIAEL S )ik
975.80 127t 1512.32 {Z7CH1 1596.49 127€,
EXEAHK 27.91%.
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W77 BUR & AT 445 R IF RARE

A6 HF A BUT A B E T AR L

(3$fz: f270)
%W H 20194F  20204F | 2021 %
FEIN:
B R iR | 392.37 | 525.32 | 444.62
A
ZEREAT TN 63.76 50.94 74.27
BURF RSN ETT 520.82 | 650.39 | 589.37
T BURF & BB 401.66 | 692.39 | 911.20
TGRS AN 1344 | 132.94 11.73
RGPS 39.31 34.61 84.19
PN 0.57 1.98 .
BURF RSN ST 975.80 | 1512.32 | 1596.49

FAH KR 2019 - 20214 B H A MBS & ARk

2019—2021 4, HNABUFEESIN
A48 520.82 12,76..650.39 12,7t F11 589.37
276 BURF 58 S SN X = B H LSO N A
FERERi ., 2019—2021 4F, [EA +Hufd A
HAEBON T BURF IS SN A THIR 75.34%.
80.77%71 75.44%. H1-T At H ikl N52 3
fits 2% S RSB 55 HU= T 3% 7 3 B TR
P2 5T N R, 2021 EEA R
B AR BT R %, 465, ikl
TR R, KRNI — &
(AN

2019—2021 4, HIA LIS N
514 401.66 12,75 . 692.39 /2.7 411 911.20 12, 7C.
& BUR T 2 S O\ 1) B LA B oo o
2021 FBUFHESIA ST FEE KR Z,
FERLIHIIFRN K IESE K AT

KT HORA ORI R e F O B R L

(#4x: fn)

% B | 0194 2004 20014

BUF R L& & 773.15 1190.59 1228.67
ﬁ;" f}”ﬁ T % 33.76 92.52 137.21
W B4 134.29 145.01 88.74
PEREER 3461 84.20 141.86
BURHE R & 975.80 | 1512.32 | 145462

TRt R R: 2019 — 20214 Z H w4 M EUE Ak HAR A

2019—2021 4, HiNEBUNMHREH
Mt alse sk 975.80 1276 1512.32 {2 TR
1454.62 12,76, HEE NI S 4EX FHE T

R Ay SR 4 356 4 X 0F 7 T 457 45 RN 22 HE
M, W2 X F 5 SO N F A T
A L AT F B LN B X s % T i
FFNZH . FBREIT TGRS IE A H .
WH SR K, 2021 FEHRABUNTERES
FELLLE R 141.86 1470, BURPER & TIH P
CEVAE D K-S RE NC N

BARE, HINEE A LA A Lk
N EURT M 3  ON  fe S BRI, BURT I
BB EN G, AR 1™ 117 ik Bl )
REXT BE BN A — T R

(3) EfHRAZE RIS

[E A S AL E RN H R W B
F—E4hFEAE . 2018—2021 4, HiltHHE
HRARGETEIWN ST 58 9.46 1270
13.28 fZJuH 14.08 1270, B44E, HilE E
A REARLE WAL

(4) KK

WRAEHRE (LT 2021 FE4B M EHUE
PAT LA 2022 428 A8 BB B %
k), 2022 F2HEFH NG 28 —RA L
TRE U 1066.8 12705 47, bl F4AEIE K 6.5%.
Horp, BN 737.3 1270, K 10.5%. 4
ABURMEFE S TN 678.6 1270; &8 EH
ARG EWENTT N 9.0 {470 BB LS
TR EE S U TR 1352.1 147G

SARE,  HR A BN R 48 B2 R RF 1
K, Horrd b IREER, — A LA
N R KEH, BUREE SR ZEA -
H S AL RN BB RE T, SRRk AT REAELE
—EWBNE

7~ RmERR

1. WFBUTR 4 fide

2019—2021 4, HNABUN 55 BLRE
B, FEHEANK 25.34%. H, —
345 5 EE 23 58 60.33%. 53.24%7F1 46.63%.
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&8 2019 - 2021 S HA R SR RE LA

(45 f27)

WiH 0104 | 2004 | 20214
WU 5155 3116.6 3933.3 4896.1
o —fgfE% 1880.4 2094.1 2282.9
LIRS 1236.2 1839.2 2613.2

i BURE S BUR AR IEE TR S, O —RESAE RS
R 2019 - 2021 L H I H MUY R L ARA

M BT RS E, MHLIX RIKE,
B 2021 TR, HNABEAL. HARLME
RBUR 5573 10N 1658.8 1275« 961.4 12 70A1
2275.9 1476, 43l A BUF 4511 33.9%.
19.6%71 46.5%.
MNEEHREE, RGBS EE
Yt & B S P A A AL A R . T BORT A
X FERl A At v ORBE M2 i TR S 4, #2
UFHOARAUE T B 5 55 4k 2 R R I 58 4 75 22,
ez T RAESGEMA IR R, [FRTE L
TR B, K2 HEERAE
R RIR, PR — B FEE AR RR AR A 55
PIEIE .
2019—2021 4, WHBGERZ € ) H i 4 H
T B 55 BRAUE < . 2021 A H R4 1
05 B 25 BR A5 Ay 5221.8 1276, [FIHABUN
S ARHUN 4896.1 1070, HIEBUR AR A
— E R A [A]
%9 2019 - 2021 “FH 4 BUT R SR8 LA
(#f5: o)

2019 48 ‘ 202048 20214
B 55 BR A 3406.8 4351.8 5221.8

Hodr: — A5 PRA 1972.3 2198.3 2394.3
& U5 %5 BRA7 14345 2153.5 28275

FAH kR 2019 - 2021 4B H A A MRSk Rk

SERE,  HN B BUM 55 AR KR 3
K, BURT5S B 4 32 22 T R il it i e A
AT H S, R RATIA — E 1 Rl
[a]

2. Wy HUTEREE

2019—2021 4, HINELEEM I1257 WA
4051.99 127t 4550.26 12 7CH1 4564.06 12T,
HOR B BOM 55 & 256 W 110 b 53 il R
76.92%. 86.44%71 107.27%. SiAE, HiltE
U 95 AR

LiE L EROURE, HlNABUR %R
WS R I LR RS BT 2019—2021
SEBUR 7 25 IR G KA b, AR IBUR £33 45 171
R E

. KEERRHF T

1. REERGHBAL

2022 FHINABUR B IS CH)\HD
CPARfa8R “ A AL Wifsi 47 7 ) KAT 40 16.00
256, HABR 5 4. AL BT, A DR
FFREATE—IK, B — IR A S . A
TR 5 S5 P00 E % B 4 PR 0L 3R

A 10 AIE TGS EAA A LA

T F R

2N B BN A RS AT AU 5 U H

FYEMGEHREARE Lm)  BEERHR (§)
16.00 5

TR TAAIAT
2. AIE TR AT BUF 5 40%

o
RIS ATERATAN 16,00 12

2 sy ATy = — M A ST SO A B PR A N A+ kA

BN

TG, PONEEGE, BT 2021 SERRH
TR BURT 5 5 R A 0.33%, A H 7R 4 BURT fit
55 BVBGEMAAR N o
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o7 BUT & Rz R F R IRE

3. AMERMGAMEATEE D T

MRAEW T (2017) 89 53¢, T H Wi 5l
% SRV ) 30 5 BURF % TG 53 X I 1 0 H
S22 BE % 7 A Rp A 8 1 S WO BURF A% 22 <2

N BCE TN B it , BBl
AR e 58 4 8 i L T IR IR AT B A
o AL G AR & LN R L
SRS, TH BB LT

AL ARIEFURA AR B 2L

It H ) X35k

B BUN A RS BUE I H 2T

T B FAt
TEAERT AR | SRS
THEZE  RUMRE BFATEH | RUMAFE

fz7e) €| 1z ElihE SPAEEHR
70) .7 G
(%)

41.65 18.00 16.00 115

E: BRA TSR R MBUT AR &R B A B aF B R RS £ 5 TR IR AT AR, A TR A AT AR L ERALEZE
HETO TR HO AT A BT AL AT ARALIAIMACLAT. MAATERMGARLEH

FrRIR: R MBUT, BAFAEEE

AL 1 ANERIH, H &
Pt 41.65 1470, TTHSFITH AR f
PR M & 0N 1.15 £5. TTH T e
X TR 55 i B A S PR PR P AT, ER R
i RUE T SE B L o

5 J8 B A T2 AN BUR P 6 700
SOHATE R, PR AT dh i e A 4,
A0 SR PR I I8 P TSN 32 I e DA S B
ABEESE BB A B, RIE L T 55 R
WA RAT i M Fe ik, F I H W SE L E
T . BAE, AL IIGTRSIIA G
I 1 R AR o

I\ it

FTRH A LG W, KPR
J7 153 55 SR DL LA R A T 51 5 £ 34 e 77 1)
ZREVHAl, BRE BUEENE 2022 4 H A BUR
Lifiizr B\ BIEHES0N AAA.
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