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ERLERE:
TiH 2018 4 2019 4 2020 4%

X A= il (f2o0) 8246.1 8718.3 9016.7
Hi X A= B EIEE (%) 6.3 6.2 3.9
N BME o) 31336 32995 36038
= 4733 11.2:33.9:54.9 12.1:32.8::55.1 13.3:31.6:55.1
A8 TR (2o / 2319.70 2288.96
ALl E B (2D / / /
] 7 B B G (%) 3.9 6.6 7.8
e B R E A (278 3428.4 3700.3 3632.4
HEHOEH (270 394.6 379.9 372.8
WAMLE (%) 47.09 48.49 52.23
WAEER A SR o) 29957.0 32323.4 33821.8
—RAFTEIIN AT (1278 871.05 850.49 874.55

Horfr: BN (2o 610.47 577.92 567.93
—RAFTEIIAIE K (%) 8.30 5.20 2.80
BRI (A28 2502.94 2680.68 3025.32
—RAFETSN At (278) 4072.64 4243.44 4647.61
AT At (1270 3772.23 3951.60 4543.98
WEE % (%) 23.09 2152 21.01
BUR MRS INE T (1270 399.33 520.82 650.39
WA M) (L) 3773.32 4051.99 4550.26
T BUR BAE 55 RE (1270) 2492.10 3116.60 3933.30
TTBUN 655 IR (275D 2745.50 3406.80 4351.80
HITEUN TR (%) 30.22 35.75 43.62
M7 BUR 55 % (%) 66.05 76.92 86.44

EOY AT RRK
FTAHR IR 2020 SFH A H Gt

BRIRA HA A 2019 A FARAE . HAE 2020 KA R S it B R SERE S

2018 - 2020 - 4 B iFAeA A KRR A R, 2018 SF R S MR

AN\

GV

1

&

~

YA

PR
WS . . § .
BERERE  spntn ‘ T ML N e g
] . 2 J: V3.0.202006 - .
, _— ; o
AAA 2021/12/28 EBRIE mEA T ERE T AL EE V/3.0.202006 Bl ik 4x S
AAA 2018/09/07 E“ij”‘ﬁ‘ R B AT (2004 45) i
S A

www.lhratings.com 2


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B008236-ZTPJ06802-2016-GZ2021.pdf
http://www.lhratings.com/file/d8a32dc4-9e66-498d-b3ae-828248d6746d.pdf
http://www.lhratings.com/reports/B008236-P11782-2018-9.pdf

ESSETGRNEGIRAGE .
China Lianhe Credit Rating Co.,Ltd. W B+ R 545 R AR

# o

— AREBBABRES TR, REFBIRI, B EVEMH K77 KLH. &R HE. ZH K
P ARG AT B A ERBESE R ZRAET .
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2022 FHREABMFEGRSF (ZH) ERITFERRE

—. ERER

HNA, fRs“H” 8B, T HE
JeH X Ay, HiAb B R B, ARk,
FARIUN, VEERHWE. Wi, LREAFEN. TE
HE5Z M NRIFEEE, 2 E e X
OB —, EEEKRESRTEAEZRE
BTG HA, E SO H T4 MBUR R
K, ATHRREVERE . HON A BB KR, REK
1655 A HL, Fdb%E 530 A H, THH 45.37 J3°F
AR, A EE SRR 4.72%, R4
Lo HRA TEEEM. &5, AMR. KK, Zig
ey P BRBH. B TR IR FEAIRE
F 12 N T, LUK B Rl g H R 2 A
EIE M. 17 DikEX . 5 ANEgTi. 57 ANEA
TANEBE, BERNEMTT . RIE 2020 5L
RAEEANOHEELR, HilEHEE A0 2501.98
JiNo

AR, HlE & AR FEIE K, 2018—
2020 4£ GDP 4354 8246.1 127t 8718.3 147G
A1 9016.7 12.7¢.

HoE N REUF R HR A 22N o
Xk 15, BUESS: AR PHidFtl,
BRATHRE

=, BREFEBRIMED T

1. ZMKFIRE A2 FAE 4T H L
2020 4, 7 7el il 98 2 17 ) A BRORIRAT X %

[E 2255 F 5 5 1 o™ B s, AERETFFRAIR
FEEIR . A [ AE 22 B 7 TN OR T 336 A 1A
WX RN, DL “ONART NIRRT
R, HEBIZPFIEER SR, GDP A4F R ity
£ 2.30%( 3L GDP 34K 34 My sepridis, T FED,
FCN A Bk 3 4 5 R o i — S I 3 K )
% GDP B IRRME ALK, TN %
TR NG TR 2 BEORE) 7] .

2021 4 b, b E R BOR RS
FaE e, SRR e R E . farh iy, (A =2
FELAK, SZBR™ R AECR RS . BT R
JEM RIS m AL B Rt R B SRR
i, R E LTS R, £ 5 R 7%
NBIEFIR. 2021 57 =22, REENE
F= e 82.31 Jifeot, ZihIFEIHLIE K 9.80%, P
RSP 5.15% CHBIBRFEERIS M, 7 (8
X 225 S BRI AT I DL AT 40 B AT, SO
(R A7 16 K R DL 2019 4 7] 41 FE 1A 3047
PR TP K, RIRD , =#F
b AR B B S AN PR AT 18 3 K % 2.90 A
0.16 N 435, ST TR,

ZRELRY, = FLZHIFRIFYAM
AR E EZAAKE.

2021 SFRT=ZRPE, H—. =g nE ™
SRS 15323 ) 4.82% K1 5.64%, Y T
I 2019 F RIS, RERHM R 5=k
A =R W P8 E N 4.85%, i AKRIE #|
2019 F[AIH 7.30% MK, FEEEZ RS
SR AL PN E S

%1 2018—2020 % 2021 ¥ =FF T B T 227 HE

2021 ERT =2
GDP (JifZot) 91.93 98.65 101.60 82.31
GDP 3 (%) 6.75 6.00 2.30 9.80 (5.15)
FUBELL b Tl 3 a3 3% (%) 6.20 5.70 2.80 11.80 (6.37)
i 7 B PR R (%) 5.90 5.40 2.90 7.30 (3.80)
WM B EEIEE (%) 8.98 8.00 -3.90 16.40 (3.93)
HTHEE (%) 9.87 0.51 3.63 33.00
HEOHHE (%) 15.83 -2.68 -0.64 32.60
CPI FALL (%) 2.10 2.90 2.50 0.60
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PPI AL (%) 3.50 -0.30 -1.80 6.70
WAHIAE RLZR (%) 4.90 5.20 5.20 4.90
WEE RS WS RN E (%) 5.60 5.00 1.20 8.70
NFEH BN IEE (%) 6.20 3.80 -3.90 16.30
AFLTABSCHHEHE (%) 8.70 8.10 2.80 2.30

E: 1.GDP EMIIMM I, 2. th ok, okl LA, 3. GDP ik . AR b T k3 hothiik . RAE RAM T LA iR A FFRERE,
HARIAFG I A LSO RE; 4 WPRERLRIEATEA JARS; 52021 3T = FBME P, 5 N AH HFF R

FARIR: B TAEARIE B K4 it b Wind 248 32

BogFGikER, HRSELE L
¥R KL,

T P ABE B AN A2 2021 AR T =R,
R EA S EE S 31.81 Sif2It, R
WK 16.40%; PHAEEFIIGEE 3.93%, A
PRSP 2 B/ NIR BN, BRI AT AT A —
EZERE, 5 JE RN AT AL SN R AT 3 1
[FP TR . 8 08 = % BE 3 A P [Hl % . 2021
SRR =R, A EE R ORERD
39.78 JifZot, [FILLIEK 7.30%; MHH-FIHEK
3.80%, X L RAERAEE AN LE 0.60 N E
gy e IR BRI . ABERET IR
5y 1B W 5 S 0 75 SR N S 3 3 B O s
2021 fFRT =2, RERWR 50 81E
4.37 Jife o6, R FEREE, FHEK
32.80%, SCELECEIEE, (HIEH 2R E
TR, Hd, 0240 BT, A
£ 33.00%; #FH 1.97 Jif23EI0, ALK
32.60%; A %)z K 4275.40 /3% T

2021 9T =F &, CPI &%E%, PPI R
b,

2021 ERT =7, CPI [HH_E#k 0.60%,
B & AR IR A% S5 A% 0 CPI R B bk
0.70%, kRS E G RTEESR: PPIEL E
K 6.700%, HER S Rk, AR TRMM R Lk
s PPI Bk R EFER, H R,
R SRS BRI RO, SO TR
T A bR = A — e B

2021 A =FE, AakA EF kg ik
ETATAY, % PR EAL BTG
FFLE XL FHk AR T,

BE 2021 F=FER, HEGFERECH
308.05 Jiftot, [FILIEK 10%, HEHEZET/NE
. WEWE, 1T =Z=F N R0 #ii

FERRT) T BRI BUR 5 AL A5 55 dl BT
MRS RAMTE KRR, e SR
BRI F N R SMA N7, A=A
M1 [7] b 383 SRR 282 (A1 74, M2 []) LL 3 3 2 B e
TZERELISK M2-M1 BY T)ZETERE, BT AL
WAL e B, Rt R R kgs, SR
B&

2021 AT =FF, MBUKN ZIR I M
¥k, ‘=& FEEARI BB RRE.

2021 R =S, AE R A LTI
16.40 JifZt, [AIELIEK: 16.30%, 1AF] 2021 4
TRECUSCNTR 82.99%, AN K 52 P 38 K 2 4
BRERE . Hdr, 2EFIRN 14.07 Ji12 0T,
A LK 18.40%, 7£ PP EfiigtT. MbAliE
PSR ERRERAE T, TrIGER . 4~
SR SRR SE I S . SCH T, AT =
A E R AIE S 17.93 Jifeot, [FH
Eb 4K 2.30%), i 51 2021 4 Fi 55 5 HH ) 71.68%,
JE 2 T AW SRR R, « =R S 540
WA RE IR, BT =R, SEBUFT
FEWHEWN 6.10 Jifeot, [FEHEEK 10.50%.
Hodp EA A AU EIRON 5.36 Ji427C, [
ELiK: 8.700, - iE Gl N 1855 0 5 ik 22 ;
A BUF R S TE SO 7.14 Ji4406, FHTR
B 8.80%, L& T L I Il H A% ™, H
J7 BN B U R AT SRS, T H A i
Jii o

2021 FARB LB FEAREARE, AE
&b F2RERPA B

2021 4FHT =2, WREGHTIE L 1045 75
N SERCAAE HFRMTS 1 95%; 1-9 H W A
JolvZIME N 5.20%, BEAIK T 424 5.50% 7 47 )
T E bR, HOLEA SRR NGHAE, HS
BB DU =2 e, Hd 16~24
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BN JALARLT T 2020 4 1 J1 Bk
ESE ETHESS, (18 PRI R 0
2021 4E =K, A SHBS T3 BB
b I 29, EAHRST RN T 2019 R
F

2. BIHE AR AT

2021 “FEEDUZRSE, REFEXUE. JEAEMI A
BALIEAT RS . TR BOR SR R
WX IRE e R, S5 R KIE A A
oK. 1% MBURAZLE R 2S (R W B0 TR T
bt 77 BUR L T 95 (1) K AT S 55 B A
., &5k

AR, 2021 A 57 DY 2R B TR A FE W
FEE RN, B JE M B R o 4 A
Fzaml, T~ BUR R AR . R I,
AR s = E DRBUR IS RS S T Re A T
ELTE g H = 3 BUR IS AR I RTIE . A3
P 5 = 5 0 DA (e 55 PR A% SR s i T B
e AD Y s W E RS [0l e =] i s
JAaER, BREREAEEILE, H2H T
T BURT 52 55 R P, T e A A A BR
BRFZPR AL A2 A b T2 DR 28 ok %o il 3 ol
WHEAEE 2 A2 T i B 05 A IAN R
[, SEPUZEREAIR 2R o, (HH R
VISR RA BT aE e . IR
HhRRAEE B0 Dk kB S H PR
SRMRFFE R EKT, BE EERBGR S R R R
MR, P E N AT BT By
B, BRA TS T 42 4F GDP H43#7E 8.00% 7%
Fio

=, RKEZFLh

1. RRKZE A

Hifra o TR E Ao, EE R —
RIS LA B R R Sk
(AT, 2 LR Bl A o B R B X 22—

HREBRNA K. F2. EESZAERY
MR R EE A, FEmEk 20 m ek K bt
L. L. Bk, 2ES. LIRSS 14 4
MBI BT, SRENNLIS 11 8. HR
BA BRSO XAE KBHAE 2 BT g B
B, PR E RV A E AR Tk I
HIR A BN S T 25 PRI, #5205 4Rk
LR ORIE T 119 Fi (S FiA 180
FO, CEFRES RN 77 f (G Fy
114 Fh) o HApRL gL RS RS 10 Mg E
i B3 37 4 [ A7, 38 gt sk o7 JE Al LA
71 MR AR AT AL ARG ReIE T, H
A RIS R EIBONF S, R
HR G B8R BRI 52 S5 REVR 7 KA
AT BRI A8 PSRRI R R AR DG Mk BT REVR
JiTH, HO AR AKBH AR BRI R AR, 4
BRE, e ENLA RN E A E T

Hilt s e ER R R AR A EENEUA
FNGEBEHAT, T 5F- K [ SEAH 4k ek (1 7 30 KT
R ZEINFIX . A —B% 7 SEBUR Kb,
HNB&EH. e, R ERE T B
fER . 2010 4, w3 ESRRHE T (T
RN Sl V0 30 K R s R L) (R
(2010 11 5) , BHEf T HINA IS AT &
IRES e hr, FEEESASXEEAIRE. BiX
5| 5 A S o T BRI AN R JRAG IR 235 |
KARBWRF R GG AEBMEBURS )y
M, 4 TFHNBEKIERSCRE. 201248 H,
Ak FHEHARTIX . REERHIX . HERILH
X WAL B SR IX a5 B 5 A
[ R IX — H IR =M X, =M X O
M DX S —ANE KGR IX, A [ 45 Bl e e )
PEALHL X S E A G K. B R BB
S N i D R S S e e 423
BorfaX . HEl, XA S EE G K
30%, MNHINE EENETFFIEKAMN . 2015 4F
3 H, ERRBEECEZE. SMCER. B BE R
AT (HESHIL R 42 90 2 M4 A 24 thedifs b
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LI MBS 5ATE) , AR A R
T H B E Ay 4 E E BRI . A iR
FOBES 5 EA™ i A7 0 B [ PR T ] 7 A
R DX A8 A A s 3

BAKRE, HNE R AR, WA
VR SR A, HRBIRE R, JEIR
TECAMA T AEaa. B, RahliEmmg
AN TSP, NG R BIE T AR
Ao BEBVIRARTTR . ZMHIX . “—H—
7 S SO IS Bt,  HR AE X E K
B B s s, XA K AR —E
&1

2. RRZHFREAKF
HREZGHIRBRUN, IEERET IR
B, EIG A Pz .

A2 2018 - 20204+ 54 B K2 F LR £ 24547

GDP (271 8246.1 | 87183 | 9016.7
A48 TlInE (2o /| 2319.7 | 2288.96
AAb B E H R (120 / / /
MR EERH (L) | 34284 | 37003 | 36324
pride e my Y. QAT 394.6 379.9 372.8
A3 GDP (7t) 31336 | 32995 | 36038
wfii;ﬁj\ﬁmi RN 29957.0 | 323234 | 338218

EOP ABIEARFKI
TR 2018 - 202040 F H K 4 B K2 FAr ik & KR it R

2018—2020%, H il 4 Hu X A= 7 S AE 233l
“N8246.112.70 8718.312.76F19016.74Z7G. 2020
A, T PR AT A ) N AR BRI I B
i, HINASTEE A FigE, Hilg X
AP R F EE I K 3.9% . 43 v E, Bk
HIN{E1198.112 ¢, [A] e 4:5.4%; & —p= ki
hn{E2852.012.7%, [FIE3E45.9%; 25 ==L hn
1£4966.5147C, [FLHLIGEHK2.2%.

20214E1—9H , HN & H X 4 5= Gl
7401.01Z7t, [FLEK:8.5%.

FE A kA

Bl 250 IR R A= AR R () 523, 2018
—20204F, HilA g a iR, =Rk/™
b 45 #9435 11.2:33.9:54.9., 12.1:32.8:55.1 11
13.3:31.6:55.1.

HR A 2 TR E 1 RE IR 2 R Tl g
Hh, 20204 H k4 43 Tl 3 in{i5 2288.9612. 7T,
[ L 38 4:6.2%; A% DL _E Tl 38 i 44 4:6.5%.
R, LTk, &aFRMNE, EEEk
AV E 45.9%; ekl T R#14.8%, fik
DAl KA. 7%, A1 A B F o Al
K4.0%; FEWIEK14.8%. NFREXRE,
e Ak K5.200, & @A LIEK6.2%, LA
s A K9.5%. MWEE TIE, BTk
WK:3.1%, BTN K7.1%. MITRE, Kb
ArIEK:3.3%, HiligLEK6.0%, HI1. #I.
PR SR A P2 R R b 38 K- 12.5% . 4% 55 20204F
Ji, Hl A28 K BN 8562045 T 0,
AR KG.7%. o, KA 52308.3 77
T, B FAFRIGK9.7%; /KL BEH2 E957.4
JTE, 8 EFEREKL5%; REEIE
1373.2)5 T L, % LAEJRIE5.9%; A FHAE R H
R E981.6 /7 T 1L, B EFIRIHEK6.5%.

H B E = s, RS shiE
MR HRE SN ASCEOU & AR S
Fw5, IR THEE SR e, ZHub. ik
W ESE - ME N RX, R T
P GREE TR, H R SO R AR FE M Ak
22 P2 P S B AR S . 20204F, %
oo tE by, HRAREDH IR 4
8 %35 T R 26830.9 5 Ak, [RIEL T R&
36.6%; Jik & iz i B 5 #:399.6/C N A B, FLL TR
F%40.8%; [AIHLIAER [ 56 Uik & Fr itk 5:1336.4
JINK, [FIEE T F%25.6%. A, Hlias it
DA RS 5B IRSS . RS IRSS . 77
2 MR TR A E AR, EE =it —
R R T A
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®#

MH T AT IR B I 240 B R A B ]
DLW, HNGErr K BEERnig), %
70 S 2 R e 31 | AN =4 | A1 O 1 =
1 KA PSS 2018 —20204F, Hilt 4 & &
PR P B I 433 -3.9% . 6.6%17.8%. 2020
SR 7St/ il |47 I Rl | &' S A i A S
37.0%; £ =TT Al HE G 0.4%; 55—k
B A LI K8.0%.  [FIHH, H k& B aih st 4%
PEI112.2%, DRI 7 = 1 1 16.1%; H
AT E 5 R K 7.9%, Horr, b
BEE L K5.0%, LA, . B MOKAER
FBERME A R L R B6.9%, Bk, ok
ATHRBOY S [F] L8 4:18.2%, KF|. FREEFIA
LRt B B A% 5 [F] LG R [%4.5%.

20214F1—10H , Hf 4 [ e % r=#5 % A
HK12.0%. Hrr, R FELEK16.1%.
MITH B, BH 58 R < 10.4%, b
PR PR [F LE K 16.1%. MFELEERE, o
— P [F L T F0.1%, 55 bR E b
HK:30.8%, ZH ==k B A H G 8.9% .

MR A O

T PR H N & B K 158 = K HES)
71, HARFER K . 2018—20204F, Hifi&+t
SVH B B B N T 4% 7.7%F-
1.8%. 20204, HNE B+ o i 46 0
£13632.440. 70, H R T R BRI 3 215
a1 RSN TS PRI e LA BT 2 V8 2 R s )
HH. 2018—20204F, HiliAeHMmEERA
AT SCBC N B 7 N T7.9% . 7.9%F16.2%
BE L RE R T 28 T R, AR RSN
WK, 2018—20204F, Hilt&A &M ERA
19 % S H T A A 8.6%, A SR 2 A
B PRI i 2 A

H B XA G FUBAR G /N, I AR R TR
Yk 5 5 MBIR AR 47K . 2018 — 20204,
H A A skt 10 S50 51 394,612 7T
379.912.7uM1372.81Z. 70, 4 7 5112821.2%- -3.9%

H1-2.0%.

2021 4 1—10 7, Hilfiatta i EE
SR 3362.4 1270, FIHHK 15.4%. [FH, H
A EH DS 403.2 1276, [RIEE3E K 30.1%,
Hrp i 73.4 4276, [FIEGIEK 7.5%, @0
KB 329.8 12T, [AILLIGK 36.6%.

3. RBAARK

PR N B AT 22 M H O SEAT A AT )
(HlA &aizirifsd (2021) ), 2020 4, H
A el R G\ BB PAT AR I B IEUR,
FE 2l RS S A IR K, 4 XU B VAL
filf TAERSIA N, SmoEFrsmi, e
% Uifeit— PR .

TESEEOT I, BE 2020 R, Hilid4es
SRS A7 A 80 20992.67 12 7C, [H] L
£ 6.19%, & ERN 0.35 MEA . EFEH
R IUAFK 1224.21 4270, [A GG N 138.82 14
TGs A P KR Bl 5 U O K A E R
A, Al EEHEK 11.38%, {E S fERRARHE N
59.33%, [FHLHhN 2.76 NE 2 AL R, 44
S RN ARSI T & TUDE AR A 22159.41 1476,
7] L34 7.16% . 44031 & T hY K 1481.48 12
JG, [AJLEIE AN 255.6 1276, DRk m H SR,
B IR RS

AT JTH, 2020 4, HilEIEHRL A
JEPis, TIART R D) RefF 2 SOk &
£ 2020 K, HINEEEHEAEENERAF 1
K, RSN 112 5%, B EAERD 6 %K
ENTRAF 1K, RS 7 R, HiE
A FAFEFEF . 2020 4F4E XUF 55 70 SCATLAL SEIIE
I7 L )% 16184.11 147G, [FIELIEK 48%; LI
BEOYZAN 11.07 1276, [FIEIEK 40.48%; 44
HH B aw 35 5K, H, Uk A ETTAF
BHK, NWKHKETAR 1R, FFAA. H
BEEHAR 1%, 34 X A REHARBNE
2501.1 127G, b FAFEHEK 15.8%. 44F A X I
AR BT 64.2 1470,
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4. REAK

HNA S+ = AR RS YR
AR A SR A % J8 AR AN B 05 T AR AT 5% - 20214,
Hol A X A P S K 6.5%, 1ESZhR TAEF
JIREASF HE U455 o BB DL B T 34 e 35 K
5%, [&%E V=B K 7%, e i EE R
AR T%, —MRAFLTEUN R O F3545%.
Ji B S A AR Bk IR AR I 7E3% e 4, IR
B IR HITE6% AL A, W2 R R A S
W20 531 48 K6 5% F18% .. FL it it 5 5 7 T
HR A TH R % 11401278, Nk A8 i F i 5 it
AR AR s 821201278, St — b T KR
FRAKH] KA ORI IR b Rk TR
B HEBGIM 4 g B, HESHBGHATEE STk
SN

AERSEFRTT, HNE G B s A
B /A S ) = 1 AN {21/ o w72 e T -
S ] G B VAT AL A S TR A R o o R e R K N
BRI B AESHEREBE, Itk
Gl A B ARSI E IR TUE AR
AR S IASG ) R o, A XS AE B SR
B, PR AR 10T T 55 V8 55 IRAFT U5
el v BUR K, St R 5 Jeia e K TR,
AN Tl #BRIE. BLBh A0 2805 G
VR, AR S A R B . [FIR,
B LA« — 5 — %7 LI, HEBh
2N E R YRARAL, 2T+ “ 455k E bR itis vt
I E K, GRS MBI E K BRI S HE 45
Hl (HR4D) #% TR

M. BFFAIEKTE

UTHER,  HR B BREINREUR H 523,
fEAATBURENLR], SEEBUF TR, =5
LS5 IG5 K, FEVRIG R SRy RITIL B
IRFAE A5 956 B S5 5 T HRAS — 5 B

PIGEROTE, HN B BUFAEINEE 2
NI, REBES SR 2020 4 H N A BURF

JAEBUR TR TT AT BRS04 78 14,
S IMBUR « Z=28 XE Za ATF IR S
PESCHF 1318 14, B BURAE IR T TA I E Sl
JuPESCPE 383 ;s RRAEIE RGOS EE T
1B, SEHIEELT 1997 4F & 2019 FFAH BUF I
URF IR TT ) 32 B B ARG S A 167 14
AR, R A I A A 1 B BRI 3l EURF A5 2.
ANFFLFEL INBRBUSS Hr 1A i s 4 DL R A
BURE A AREE B S 28 i — 03 A T(E B AT
FE WA, B R B S A ARl
A, FRESS A FF B AR EALH]. 2020
CEAAR 5 BUR B L BGER 1 FES BIEURFAE B
ANFFHIE 2298 14, IpFRsELE 2275 1, 45%ETR
SEREYR AL SR B 23 1

SO FF IO T, H R A8 A B S A T
THAWTRI . 2020 4, fHRZ5 MU 2540 PE IR N
HeHE, BRARAELA 1460 £427C, 56 BB
W 445 12.70; BB AMIRA T A S e P 80
LLIA 2] 45%, + K NARRTINR R e . Freidfe
BECTBUE IR OOE, BUN R, NBUTBUR L
HIN 326 T, B K 9T%IESS M55 F LI “
IR CAREIRE” RS, R
Wezsh P EAARE InE 187 /i, B “+ 1
ARIGK 45.8%. KA “ =487 SORERS T B R
156.3 J3 1o E AR TR BT 77 P B BE 20 A Bl sk
Jiti, IR 2 g 5 FH MG ek A B A S R 4R
br 6 Jim W4 180 14Tt RS, 4o
Folb P FENE SIS SRR P FFSCT
SIREARWRIL. “ = KM “= RSB i
FARER, Pl 5 K EPRIRIE YIS % 12 4
Pribtic ML . W CHRE s i, k1 (8
) TFIEE] 10 Ao 2E AR K SRALES 15 R
ZEARIG X, PEAL R AR T e e A0 E 6 P
MIzE . TE “— %7 IRERE SO X T
12 MR SARFEAE, BT 111 A E BRE B IR % M
A AN R SRR R L, R S
H O RE 43.9%. 5 40 MEZKK 63 AN
WS KRR 5 10 M X TEE S
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Wo “ZRERT W AT FNR
FALVARNIE /PN

BURF 55 B 5 T, H A T AR A
55 e Ek A AT KRR M ER, s 1 s
BUFPEG S GErH 8 B, SAT T 55 1R M T i
AR L A EH 0 EBUFHE T
S 1 DX BUR P £57 55 8 B IR AT 55 B <6 B )
B ek, HiltBsemhlE TR T CHltE M
BT 5% T % BUR 52 55 S2 AT PRV 2E 1) SE it &
Y CH 8 BURPE G55 XU B Sk B TS ) A
CH R NRBUFIMA T RT3t — D EBUT
HARE AT IR S, MEBUF S
MBI AR 2R, 5838 48 BURPENT 55 KU B &
A B AR, BB Y 55 U -

ERE, HION A S AR, JER
AT 2 AT 2 51 55 RS M I 8 e, W BURF 05
55 B E s g 1 IRk .

F. MRS

1. MEkH

HAr PSR, & T B B 255
ATEUA], R SR ST RIBUR R,
FHRLH, rh B SeAT IO BUAS . (S
L) Ry T A B WCSE E, TE
2 A A 5 R I OIS B e SR A
S A BUR AL N M BksE, EEE, K
EMBIE B FR S LIm a4,
BRI GO RTINS B B
KB B — R &, 7B AT B
B SO U 2 K

LESSR P EC L S Py

I H R A NI 53 L 19944E AT 1Y
3L WA U LAy e S T F-20024F, 2009
EERN20054E 5 DR T A3 BE . SMAHBE. & L BLA
PRBUN I AT TR . BT, TR
BURIA A5 v e 5 4t 7 14:60%: 40%H EL 51
oy, B R EB S 1T $450%: 50%
iNl=Al b

HAALTETEPARS

HNA TR Mg 24 FE M 174
WFEX . 5B, 57TANE. 7 AR E. Hil
BAERB LBUR, AT GBUR B A 5 58 1) I
BUSCZ AR 71, MEATHIRE RS U
Ry, e OB HEERN: JEBIR
& QARG T RN EBL (b7 53 B
[1150%H, ARG ELITH « IR
BURIAS N BT (b 75 73 iR IF140% 1, 8 51
B35 plapD « B RAR SR (B5
T B %5:5 15D 3 @HAMBIMEE T E
fi] 5 WO

A ATHE L

HNBEER KRS RHEAEENEUE.
2L, B SO0 H B MBUR R IR,
CIESES St NE P Siibvk o SaNLi) - SIS EEa )
N TR E. 2018—2020 4E, HilE KA
S BRSNS I 2502.94 12
JG. 2680.68 1Z7TAN 3025.32 127G, 4 4Bk
NRFEHE K o

SEE, HNEIERNERENT, BEERE
() R JEBSURT SCRE I FE R, % T X4 B 1 K A
T BN T T B AR B

2. HFMBUKIEA

HkrE BN s K, 2018 —2020 4
H A 53 A S B0 EBUSN JET 4818.63 14T
5228.70 {761 6173.21 1276, HEHE WK
13.19%. H—fM A LT YN Sk 5 T
75%LL b, RHN A BN R TR F] 7
B ORBEAE

%3 2018 - 20204F+H 724 W BUBAM A AL

www.lhratings.com

(¥fx: L)
B 20184F  20194F = 2020 4F
— AT BT | 4072.64 | 424344 | 4647.61
BRI STt 724.34 975.80 | 1512.32
EHREAZERN S 21.65 9.46 13.28
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HBOR A | 4818.63 ‘ 5228.70 ‘ 6173.21
FHHRIR: 2018—2020 4F /& HH 4 MBS & FARA

(1) —BAILTEBE R
2018—2020 4, Hil& —MAILIE RN
ST AWHEK, FHE A A 6.83%. Hilt
B A FETE U S AN EON (5t
B, NE— ORI BB NFEER N
FE) P — A FE TR USON L 58 — KR

R4 HA RN E TN AR AL

(FAfx: f270)
LTSN 610.47 | 577.92 567.93
Forp HMEAL 293.94 | 276.82 260.17
Ak TR 7459 64.79 64.39
I T YA R 4959 47.33 45.74
AN N FTASFR 3053 20.30 20.54
JEBLN 260.58 | 27256 306.62
s BTN 79.19 84.33 87.91
ATECE R SN 41.02 50.61 55.52
m%‘f\ﬁﬁ (B At 70.18 69.94 81.28
—RAFETEBAE T 871.05 | 850.49 874.55
Bt Z LN 2502.94 | 2680.68 3025.32
o JRIEMEYIN 133.03 | 133.03 133.03
— RS S AN | 1432.45 | 2296.86 2594.25
LIRS SN 937.46 | 250.79 298.04
T BURF — R 372.73 | 37458 437.09
AR 72.98 11.97 39.17
PN 134.16 23.82 191.25
PN TS AR AT 114.49 78.00 80.02
E e oe i & LA R 0.20 0.20 0.20
HoAt A& T HRBIRON 4.09
— AT BN Bt 4072.64 | 424344 | 4647.61

E: BMZAG OB R—HK A WEAANFK, TR
FAHRIR: 2018 - 2020 4F & H 3 4 MBUE R B AR A

2018—2020 4=, Hif& kA 1) EgAr ik
NIBERK, A TR S 1 L
BITE 60%LA I, FIEFIHNEERE KR KR
HH BT AL RIS PE AT, JLSRAS I RN BRI
A B FF—

2018—2020 4, HiNE —MALIE A
it 871.05 147t 850.49 12 Tl 874.55
f¢.75. Hrr, 2019 R A2 ET B 2.36%,

T BB TR . HR A — B 7
SN CABS IS T, 2018 —2020 “ER I
N5 5lik 610.47 1275 577.92 1276 A1 567.93 12
JGo 2019 #F, HHT-URR A 9 SR S il R R N HE
Bk DLABUR M RGE S T, A RN
FUBA N 3 = HR A AR & EL oy
SN 29.92%. 32.05%7#11 35.06%, JAERLIAN F1[EH
BRHEMMH (FENER BB
L — RN FTiE) .

2018—2020 4, H it E — Mt 55U 7l
N 372.73 127G 374.58 2. 7CH1 437.09 127C-
2020 F— A A5 N K 3 K 2 2 RO SCRe
TEBEE TE, B RS BN i % kAT
FRAUTE. — iR 55 IS — M A FE TR RN
BT E R E AN

2018—2020 4, Hil B —MAILTE S H
it ar Al 3772.23 {2t 3951.60 44 T Al
4163.34 1270, FIEEIEK 5.06%, BARIRE
FRa . A, HORE W BE 4 %5508
23.09%. 21.52%71 21.01%, k44 H77 HE H
BRENIT . BIEE| BRSO B AL
i HEUR RS T S AL B NS
R E, HRE — A ILRUE S AT 51N
ST S

A5 HAA AL L b SRR
(#45: 1)

% H 20184F 20194 | 20204F
Ig?f;;,& S 339.05 373.62 | 38217
HE 592.96 636.05 662.99
AE o R A 504.77 529.14 580.95
- Eié%;g?” 313.53 32641 | 370.24
RMAKF S 678.35 716.76 | 793.26
b ) 352.89 360.35 | 323.34
W2 X 170.39 220.71 206.35
1 5 fRb 157.81 161.23 139.62
—RARTE A 3772.23 | 3951.60 | 4163.34
R 4.23 21.83 22.90
R H 144.29 125.83 | 227.73
ZHA R E T 4 102.21 104.81 129.75
OB TR A 4 -0.07
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LR 49,55 39.17 103.63

Horpre S5 NHESCH 4955 39.17 103.63
R 0.00 0.00 0.00
—IRAFETE I M Bt 4072.64 | 420427 | 454398

FoAHR IR 2018 — 2020-4F FH A 4 MBS R FLaRA

2018—2020 4, HNE — M AFLHH
Gt — B A LIRS . #E . SRR
AT AR DY IR S A it 2 5l - 46.40%
47.20%F1 47.95%, WA bR lr . HR A
— M AIETE S AR AROK S . il s
SIS BTRHR R, S I E 15 B SR R,
RNARFHE— P R REFT T 7 RS

BEE, HIRA S H e B N A
K, BT AR A LR IE R HNA
— A LTI AT SZAEBUSN T Bl 52 1
B R —MRASEHUE S DLRA S H 8 E,
PRERE A8 RAE ) B ROR

(2) BURMER S TR L

IBSURT 1A 5 N S A2 R 48 T BN 1)
RS, 2018 — 2020 4F R AR 4 il ik
724.34 12,7t 975.80 {70 1512.32 14.7C, 33
BAHK 44.49%,

R 6 HIM A BRI BN G AR

(#f5: fen)

B N

A Ak | 292.23 | 392.37 | 525.32
A

ZERBAT TN 61.28 63.76 50.94
BUFFEE WA E T 399.33 | 520.82 | 650.39
HITBUR & TSR 231.48 | 401.66 | 692.39
BUR MR SRR 16.57 1344 | 132.94
ESER 70.16 39.31 34.61
LN 6.80 0.57 1.98
B ERE SR ST 72434 | 975.80 | 1512.32

FoA R 2018 - 202048 F R 4 MECE R FLARA

2018—2020 4, HlNABUFHEREESWANE
454 399.33 127« 520.82 12 7L A1 650.39 12
TG BUR I IE S NS i H LN A A P
B, 2018—2020 45, A L A H LR
N 5 BURF I JE U A1) 73.18% . 75.34% 11

80.77%. H1T LHhtH iEUSN 52 L fif % S i1k
THOL s b 117 3 7 35 B BUR R 45 55 22 07 Tl A
SR, WWNARTE—EMAE N, Tt Ak
HR A BUR SN TT e IR 3 o
2018—2020 4, Hlt & T W5 55N 53
4 231.48 12,70 401.66 1Z.7GF1 692.39 47T, J2&
EURT P JE S SN (1) B B2 20 i 4y - L 2020 4
BUR RSN SR LKL, FER
HERWN B L T 27 SN R3S K P 3

T HH A BUR AR A Z o Bt A L

($#43: 1)
% B 0185 200194 2020%
BUR RS A 552.03 77315 | 1190.59
iggm TAEBEE 33.61 33.76 92.52
W T4 99.40 134.29 145.01
GRS 7S 39.31 3461 84.20
BUR RS B 724.34 975.80 | 1512.32

FAHRIR: 2018 - 20204 L H 4 MR R Rk

2018—2020 4, HIR & BUN & 3 H A
TF 4 5 58 ik 724.34 12.51..975.80 14761 1512.32
875, SCHFENIE 2 1 IX 35553 H AT AR
I P 4 0 B T S5 N HE I S, 38
24 X 55 S H ) AR T A A AL

AN B P X e L T R N S

FBBIL I SEARSH . WHBESERER,
2020 £FH IR 4 BUR 1 35 4 47 48 45 4% 84.20 {2,
WURF PRI G TR T R 7, TR 1 B R

SMAE, HiRE EE B RN
NBUR PR SISO B FEERIR, BUM R4
WONFREEIG K, SRR s b= T 3 0% ) o] B v 2k
SWNFAE — e R,

(3) EHAHEALEWEWCIE N

A 5 AL BN H R T BN 2
—EANFEA/EM . 2018—2020 4, HiltEEAE %
KA E TN LT3 7y 21.65 14.76.9.46 12
JGHI 13.28 127G, 2020 FEH R B EE E AL
B HSTHIUEPATECS 13.28 147G, F2445
4% 1.89 127C.
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(4) KK

MHEH IR (KT 2020 F42 48 W BRI
ATTEOULAT 2021 fR4 L8 G BT B 52 1)
R, 2021 FEH A BN T e i
R, BHEATN S A5ttt o R B s DU IE R,
SRRV BOBCR AR T WM BG H PUR EE S
PSR AR TR, AR
BB, RS =R SHE, s =R
LA MESCHY, AR S AERIPEIUH 52
H, BOHRAITH , Do Or b B AR
PRI B AR AT 8B AT

7N RSN

1. WF BT fide

2018—2020 4, Hl & BUR T 55 RREE K
A 2020 ), HN B BUF 65 REH 3933.3
.76, #2019 HFRIEK 26.20%, F 2020 H5%
Frod s, BEE A% E HN A rHE oy
U 55 BRAUR LU KBk, HR & i i %
A I IG K S

4.8 2018 - 2020 S E BAT R S A LA

(#45: 1)
B 2018 £F ‘ 2019 ££ ‘ 2020 ££
BN 5155 2492.1 3116.6 3933.3
Horpr: s 1624.7 1880.4 2094.1
LI 867.4 1236.2 1839.2

E: BUHR SARBUF RAARE TGRS, QE—RGHAER
i

HAER IR 2018 - 2020 M A A MEUE R Bk A

MBRBUF LA, BE 2020 K,
HRNAEBUNG % EENELGS, SN
44.74%; B ARGAITE AL 5y 5 15 b 33.94% A1
21.31%.

MBI mE, HR A BUF IR 5 T
G FEATACE M @ B, B R. R

L g s e m A = — AR A TN A BOT R R A MO A+ E S0
P ON

B PR A B3 MR MOK A SE A i VEIH , AU
MR T HR A AT KRB e H 2,
g 7 RAESCEM SRR, THBR T —
SERB IR 557, Ha B WA AT E £
KL
2018—2020 ¥, B E IO H & s
WU i 55 AT R K . 2020 4 H R4 H 7 B
IR 55 IR AN 4351.8 17T, [RIMIBUR 5155 R
N 3933.3 147, HINEBUGARREA —EflB

],

A9 2018 - 2020 FH 4 BUF R SRR LA

(FAfx: f27L)
i H 20184 20194 = 2020 £
WU 55 BR 43 2745.5 3406.8 4351.8
b — 55 IR 1711.3 1972.3 2198.3
I 55 IR A 1034.2 14345 21535

PR IR 2018 - 2020 4R JEH 4 MBS R FARA

RARKRE, HIEBUF 5 IR RR K,
AR N [N, HIRA S RES 65
FRATUR LL v — Rkt 23 1)

2018—2020 ik, Hl A B % 5 GDP
() EL 43 514 30.22% . 35.70%71 43.62%, FE#x
Frak Bt

2. W EUR IR

2018—2020 4, HINELEWM 110 5H
3773.32 4.7t 4051.99 1.7t A1 4550.26 1275, H
iR S e e A N0l = | B
66.05%. 76.92%%1 86.44%. MikFE, HiliE
%A IRE FTINEE, (H5 55 RS a5 .

Zia UL EIEOURE, HIR A BUR 55 R
HEE M 1M 2 ERLE BT 2018—2020 K
IR 5 MRS, AR 45 SR N, (H
AR5 AR AT
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t. KEERURF DT

1. AHE R AIL
2022 FHINBBUF L IU6TE (WD (U

IR AWIL TSR ) KAT S 8.56 14T,
WIBR 10 4F o AT EITHE, A IR
FAE— B KiEA . ARYL 55
B H K B e DL T 3

A 10 AMERAGTA AR A HAK

AL T

Tii H Bt R R
B8, HiH 27 ﬁm§$<ﬁ s
HilaiE ) Vs BT AR H 28000.00 10
BAY Hil s NREREAZEEROAI CAMHX B 2iRmA 2300.00 10
H AR A R AR X s R T 03 H 2500.00 10

T

msvESEESEE | 350000 |

1000.00 10
KRBT LI L) LA IR R 09271 U H 1000.00 10
RALE R Ly B PRETEGESR T TR H 1300.00 10
RALE G T b5 KA TE ) HR T+ SoE I H 1000.00 10

KoKl

2080.00 10
Za M X Sy SR AL ER T N R PR E 3 H AEvS 1Rk iz R & TR 6000.00 10
AR T A TSRS 29 2000 7 2 TR ETF I IER G & WL S0 10000 "
H
EKEE ST HEARE R EEIH 2000.00 10

Pkt kR B A M EUT R B

2. AIE AT AR A BUR AT 509 %
v

AL IR AT RAT AN 8.56 147T,
BT i, MUARAH =4 2020 SR HN AL
IR 5 ALK 0.22%, % H 7 48 BUR 51 55 5L 80
SR/ o

3. KL R A2 B ) AT
AR TR (2017) 89 5z, I H ks 5l

PR SR (3t 7 BUR & U7 00 N2 T H

82 24 BEA 7 A R AR E 1R S ROV IBURT 1 22 e
ANBCE TN BTN, HBLE TN R
AR E e E i T IBFEAAT B, A
B U R B BT < R A T BT ARSI
S RN AL GTON AR BRION L TR S5 IR
A DI IR ST 5E, 30 H BARTE DL an F »
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(11 AHERFEAELZREER

TR TEMK

FETIR AMEGGE | 5H PO
- O]

ATZHEN  SHEHREEAREE
5 RESR e omn  BEE (D
J6)
Hiltaia L ) LB 4 A R H 285220.78 100000.00 28000.00 1.84
Hfr N R e R R Skt (2 MHTIX 5

I H B

JR X5

A Y 16748.91
B5) 4 BARY 6700.00 2300.00 16.93
H A BB PG AL X S R R L T E 55230.09 43000.00 2500.00 1.63
B 1555 i

VR (X AR S B — VR A R T H 1307.98 1000.00 1000.00 1.66
FALELIE 0 e L ) LB R 5 R 3R T T H - 1336.00 1000.00 1000.00 1.47
RALELEEBA L A KR BE UG IR T TR H 1923.08 1300.00 1300.00 1.31
FALELFE v Tk a5 /K A 3T 38 T 0 15 H 1331.49 1000.00 1000.00 1.54

FORTR PN R FEHTARER e #R DR A BT 2683.38 | 2080.00 2080.00 353
H

2 H DSBS NS SR SEE BIS H A b 781716 | 6000.00 6000.00 135
BuE RS TR Fook

TE K BT A R KR ESE 29 4> 2000 4 2 HTEE AL 483556 2000.00 2000.00 1.39
[0 11/ X IR 25 B o 51 ' ' ' '
K B LS T i R P A T 474258 | 100000 1000.00 L4

&t 615564.24 285860.00 85560.00

Er RS FATARIEH A A M EUT R A0 B0 B A B @ B R P 7 R H TR RS A R T
FortRiR: B MEUTRE, RO

AWEIFHY L 20 M HE0H, TH I\ ik
REEVEEIE 6156 147, W SR H AR
RSV A L O R E 1.14~16.93 fir 2 TR AL WL AT
[0 350 H I % A 16 T 5 DR A i 55 SARVE LA IG5 1238 e ) (125
M, AR RSB A, AV 2022 4 H AT S

75 L& BIAS I L T 757 O N BUR 22 5 731 Hifiizr (CZHD MEHSHN AAA.
ST, WO W B s R AR s BeAth,
G SRR I X IO ) TSN T IS A LA S B
AL B BT A BN, AR L T 55 IR
WA RAT oF L8, F B H N SE LA
TLAUHIE . BAE, AL UG RIA G
3 KA AL o
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M 1 AR ERIGRSERZFRIERS X

BB s M 7 BURF 3 ARG 505 FH ) o0 A =S5, P55 ool : AAACAALABBB.
BB. B. CCC. CC. C. AAA AT “-” Fr5itATHil, Fon(E SRS T A%, AA R
FEBHATH “+7 B -7 FESHHTRON, oG SHE S T EUR T AL,

FAE SRS R T PPN SOE LRI S A HE T, (5 S = B e 7P
Gt OB LIREZIZ G, AHAHERR =15 F S ZOP o RIB LM R BUARSE R B RS S

ER%% X

-
|$eH

AAA FRIBG5 IRE T MR, FEAA AT LGRS, 2 A AR

A BEIEGS RE IR, B RAFIZ BRI, 3529 KUK

_em [memRLm StRemeabsac mew R
BB FRIBG5 RE IS, SEARABFIABLE IR, 2 KU

I s e
ccc IR 55 I RE TR LA T R A (28 BP0 58, 32 U e i

e [weeemse
C AREBIE S
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BRATAS AR R A PR 8] kT
2022 S A BUFF R (=H) &
SR IRV R A HE

ARYE AT R M E VRN & S5 A 0k 3500, B A B R A A L I 0715 M 4%
AT RPN FF BT IR EAVP L, BREAVFIEL A€ WIERER VP AN € B BR R L o
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