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ERLERE:
TiH 2018 4 2019 4 2020 4%

X A= il (f2o0) 8246.1 8718.3 9016.7
Hi X A= B EIEE (%) 6.3 6.2 3.9
N BME o) 31336 32995 36038
= 4733 11.2:33.9:54.9 12.1:32.8::55.1 13.3:31.6:55.1
A8 TR (2o / 2319.70 2288.96
ALl E B (2D / / /
] 7 B B G (%) 3.9 6.6 7.8
e B R E A (278 3428.4 3700.3 3632.4
HEHOEH (270 394.6 379.9 372.8
WAMLE (%) 47.09 48.49 52.23
WAEER A SR o) 29957.0 32323.4 33821.8
—RAFTEIIN AT (1278 871.05 850.49 874.55

Horfr: BN (2o 610.47 577.92 567.93
—RAFTEIIAIE K (%) 8.30 5.20 2.80
BRI (A28 2502.94 2680.68 3025.32
—RAFETSN At (278) 4072.64 4243.44 4647.61
AT At (1270 3772.23 3951.60 4543.98
WEE % (%) 23.09 2152 21.01
BUR MRS INE T (1270 399.33 520.82 650.39
WA M) (L) 3773.32 4051.99 4550.26
T BUR BAE 55 RE (1270) 2492.10 3116.60 3933.30
TTBUN 655 IR (275D 2745.50 3406.80 4351.80
HITEUN TR (%) 30.22 35.75 43.62
M7 BUR 55 % (%) 66.05 76.92 86.44
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SZ A
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— AREBBABRES TR, REFBIRI, B EVEMH K77 KLH. &R HE. ZH K
P ARG AT B A ERBESE R ZRAET .

T AREABRES TR AT AT FA R B FAE O BRELKRZ B R L EILGRE, REMTH
M IAAF o TR LR BAD X5 A TRA AT LT A8 XKAT Ao FTA A7 B3t F AT KR GG AT IE AL,
o AE 2P Bt F 89 F R L REAE T KA T A A0 EHARIEATE L4917 BARE 88 T A % FW.
e aE 897

2 KIRE TR R LE AR K M R RATAT IR M 423, R R BARAA B . HE K
FAH AT &8k St 09 5 & I SARIE.

19 AR A ARAEAT AL RAS A F AL B, BR S F45 TRAAEAT U KA A B A0 KRS RIF
B4k R F B EATHR K 5 I

A ARE R KRS T EBETHRAARBUTERLATE &, 364 L2 hH A ARBFRE =
AR K ARG, RETAT BAT T L B RBORE LG, 12251 A A6 LM, A T T
AEATARIE . KA FTAZ AT H A H ity a9 £ L&, 2S5 Rt F bty b LagH b &0
RILAEAT Fr4E

v BRE RKIFAFRKASTAT H5H R A ARBUFH RIFREI X R, BRETAZ. FEAAR 5 H
WA ANRBAT B EAEAT R o iR BAT A TR T B NIEH AL R

b AR RRAL RAGER T AR () &, AAMA IR () 560 A50; ARIERIZTF
B LR, EAZINIFRLERA TRAETN, BETEHREFIFRL R T ORE. 247, LiE5H#
A 89 A

A AEAT M KA AIREH A CE B3k, BRFREAREBREH.
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2022 FHREBN—MES (—8D BERTFLHRE

—. ERER

HNA, fRR“H” 8“Br”, T HE
JeH X A Oy, HiAb BRI R B, AR,
LY, PEEFHE. B, EREARS. TE
HEZH NRILFEEEE, 2 EILH X 4
OB —, EEZKKRESRTEAEZRE
BTG HAL, E SO H T4 MBUR SR
K ATHREMEGE . HR A g 2R, RIEK
1655 A HL, Fdb%E 530 A H, THH 45.37 J3°F
T B, E E ST AR 4.72%, R4 EEE
Lo HRA TEEZM, &5, AR, KK iR
ey P PRBH. BB R R E AR
B 12 AT, DA KNG B Rl AT H e i 2
EIE M. 17 DikEX . 5 ANEgTi. 57 ANEA
TANEBE, BERNEMTT . RIE 2020 5L
ReEENOEESR, HilE S AH 2501.98
JiNs

AR, HilE &R EIE K, 2018—
2020 4 GDP 43l 4 8246.1 1276 8718.3 14T
A1 9016.7 12.7¢.

HoE N REUF R HR A 22N o
Xk 1 5. BUESS: AR PHidFtil,
AEKATIRES

=, BREFEBRIMED T

1. ZWHF IR A B FEATH L
2020 4, Hr et il 28 JE 1 1 A BRORIRAT X 2%

%1 2018—2020 4% 2021 i =ZFE v H T 2275 #3E

[ 2255 F 5 5 18 o™ B oy, AERETFFRANIR
JEIEIR . R [E AR 22 B 7 TN OK T 33 A B A
AT B A i s, BL “ONER T NIRRT
R, HESIZIFIEEE TR, GDP &4 R iy
£ 2.30%( 3L GDP # K3 s bRiig, T ED,
FRN A Bk 3 4 5 R o i — S I 1 K )
% GDP B IRRMLH LRI, 5N %
TR R TEHEK 1) E B R E) 7] .

2021 4F b4, A [ MBSO AR e R
FaEME, SRR R . (H =2
FEUIK, SZBR= PR AR RS . BT R
JER RIS m AL B R R BRI R
i, R E LTSRN, Er7 5 7 R 47 %
NBIEFIR. 2021 57 =22, REENE
Fe e 82.31 Jife.ot, FitFIEIEK 9.80%, M
P K 5.15% CHGIBRIE BN 00, J7 (8
X255 S BRI AT I LT 43 B AT, SO A
(R AT B K 2 A DL 2019 4 8] R FE A 3R 47
PR TP K, RED , —F a0l
L b AR B 1 S AN PR AT 28 3 K % 2.90 A
0.16 NHE /3 s, STFKA FrkEE.

ZRFELY, FZFLZEHIFREH A
RIEE EHATARE.

2021 SEFT=ZRFE, F—. SIS E ™
SRS 15323 ) 4.82% K1 5.64%, YT
I 2019 F RIS, REHI R 5=k
I =W AP E N 4.85%, @ RIAF|
2019 “FE[RIH 7.30% MK F, FEEEZ RS
AL ONE S

PR AR 2021 fFRT =2
GDP (/fe7t) 91.93 98.65 101.60 82.31
GDP 3% (%) 6.75 6.00 2.30 9.80 (5.15)
FUBL L _E Tl 3G I (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 52 PR (%) 5.90 5.40 2.90 7.30 (3.80)
Fho i P B EH DAUEE (%) 8.98 8.00 -3.90 16.40 (3.93)
H R (%) 9.87 0.51 3.63 33.00
HEORE (%) 15.83 -2.68 -0.64 32.60
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CPI[FAILL (%) 2.10 2.90 2.50 0.60
PPI[ALL (%) 3.50 -0.30 -1.80 6.70
WEAE R (%) 4.90 5.20 5.20 4.90
WEE RS W SRR E (%) 5.60 5.00 1.20 8.70
AFEF BN IEE (%) 6.20 3.80 -3.90 16.30
AN FETF B 3G (%) 8.70 8.10 2.80 2.30

E: 1.GDP EMIIM I, 2. th ok, okl 24T, 3. GDP ik . AR b Tk hothiik . RAE RAM T LA ik A F IR RE,
ARG A L SBERE,; 4 WA ERLRIATEA MRS, 52021 FAT=FELE T, 5 NAHEA R

FAbRIR: BREFAEARIEE R4t B Wind 2ig 532

BogFGER, HRHEELK K
ik A .

B E R A A . 2021 R =2
g, FRIE#E 23 2 an 485 080 31.81 JifTT,
[FLL g 16.40%; PIAF-3HH 3.93%, &K
AT MR R TR, B T K
A — £, S5ER A R AB
CE ST Ry 1A [R5 R . B R R A
Frlaldg. 2021 a0 =20, AEE R~
TEAE A )39.78 JifZ 7T, A HEIG K 7.30%:;
PIAEP- 23K 3.80%, ¢ b AR AR 13 i
JZE 0.60 N E 4 AL AR IKE BT K.
AEERG TR 5 (BB 7 SR 14 75 SR 3G I =2 4% 3%
B H O . 2021 Faf =22, RERY
SR 5yt LA 4.37 Jife 386, AR
Wi, [FIEEIEK 32.80%, SCHl i,
{E3G T 2 PR/ NE T B, Hd, Ho
2.40 Jife. 350, [FIEGIEK 33.00%; #1 1.97
JifeZEoe, FHEK 32.60%; 550 E N
4275.40 {435 G

2021 ¥ =% &, CPI 3Kk %, PPI £
b,

2021 “ERT =7, CPI FEL Lk 0.60%,
B AR IR S J5 BR% 0 CPI R B b3k
0.70%, AR TmfEREES: PPl [FL
3k 6.70%, kR Bk, B TR
KRS PPI Bk R B R, o A
s BER . S BN AE Bik R BT, SO A
R UM = A — B

2021 WM =FF, ARG ER gk E
KRETATAY, §tTHEE ot mk T AR
#3%ik Bl % X 2538 XK A.,

BAE 2021 FF =R, HREFERTN

308.05 Jift.ot, IR 10%, H9iiEZE Mg
TP WNEERIE, 7T =25 N R MG Jril
FRER ) BTG BUR G AL 555
FERNAH RS RAMITE K ME D, e 2T
GRS i SR b= TR A Ay T [ e
& ML [F] EL I RS R4, M2 [R) b o
Jafa. LI M2-M1 BT T Z5E R, St
TAMIE IR R e B, R R SRS, %
FRIE TR,

2021 M =FF, MBOKAZIKEH
Wk, “=/R FEEHARILE KRR,

2021 MR =ZRFE, AE AL
A 16.40 31275, [FI Hh3g K 16.30%), 153 2021
FETRENN 82.99%, TABUI K B LR K
BHREAETRR. Hd, AEBURN 14.07 71
{275, FEHIK 18.40%, 7 PPl &f7izqT.
M FE R RIE K ER R W3, Lk
HEB TR RS BA LBl S G K . SO
i, B =R A E A ST SO 17.93
Fifeot, [REHK 2.30%, 53] 2021 s
X 71.68%, JE 2T RN ST H RS R,
“ RV G AT AR B R R T =
ZE, EEBUFHERES TSI 6.10 J147T,
[F L3 K 10.50%. HA[EA L E AL
N 5.36 Jifeot, [AIELIEK 8.70%, +Hit
iGN BT B B 2R s A UM 1 3L 4 T
W 7.14 Jif2ot, FILCRBE 8.80%, FE
el TR WU H BA% R, 7 BUR R I
fURATHEEE SN, T H V& HA P S -

2021 Ak FEAREARE, A
FELEZRERFAH G,

2021 FFEHT = Z=PE, IREHT L 1045 75
N, SERCAA RTS8 95%; 1-9 H WA
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A gL R AAE N 5.20%, BEAK T 424E 5.50%7
LAMTEE bR, S ERSIR R S5
F, BRI S U =R s, H
W 16~24 IR TR S5 T [ 2021 4
1 Uk #ES: EAES, B 8 HFMHILT
Fes AU 2021 FFE=FFPER, RATAME 55 T35
A MEREEK 2%, JEARWRE EERH
2019 R [F HZKF-

2. BB F AL AT E

2021 FEEVYZERE, BRREXUE. JEAMEMY
W RANIEAT S SRR AT IS BUR S N &=
kxR E 25 = A g m, S5l K7
HHTINK . B8 MBUCRARAE PR (8] s 0T T
T4 0 bR 7 BT L 5T 25 1R R AT S B 4
BN, RFEEFF-FREK.

AT T, 2021 AR5 DY 2 R R E REFE XY
R SIRER, S INEM BN A% A e 5
R, ToVAF=BoR e R . FR77
T, AR5 ™5 DR BRI R T ReA B
G, AFLLE D M= U 425 B I TR AN AR 1) AT 4
N FEHAN D 4 BT HME DL (R 55 ) 4
Jabs BEAE WA ECE & B0 AR “APU T Bk
E KT H RS E s %, BB saHiR
W, AHSZ T H T BUR 57 55 B
TG B A PR BRAZBR . A=A b
45 DR 25 B0k ot i i B 4B R P AR £
T BRI A, SEDUFREE AR
27 B PEfE R, (H R AT R = A B
T eIt . HIUFEEEI G RIEES
I AR b Tk B0k SR AR IR ORFFAE AL
K, ABAE FAEREOR m R R,
DI ek NE R 47 BT EROH, BEA
S T 44 GDP A 7E 8.00% 4 45

= KEEFEH

1. RIAEHA
Hika o FRE I, EEE
“C—F— B RS LR R B B A I IE AR

I L P AT, R SRR K i e e [ B () 4 2
BIXZ—. HNEABENA R T2 EESF
Z B R BAVE R RN, LR 228
R LR . k. Bk, EEL. =
LS 14 R TRk N B 5T, B IEAL
W11 BE. HR& A, B, B, KEE.
KFHREEREMGEEE, SREEZERRIE
TG RE Tl e . H 7 28 55 P RO b s 2%
FEARER, A 2015 KA ORI S KA
119 Fh (HIEH Ry 180 f) , OB S
EIVA 77 CEA MO 114 F) o HA R,
B VR SR A 10 AR i A1 1 4 E A
38 Pt IR AL R AT T, 71 FhERYRAE R AL
R, ARG REIR T, HRE A KRR
v BEREEHEAFE, FIRH R I
R PRV ANN S SRR R, A ROR)
R A BRIE A AR OGPk BT REVR T T, H
A RE S K FH RE BHIR T R SRR, 28 X
M JGHENLAE RN R E TS

HN A7 E KRR A R B A B
YRR BT, 3 A SR [ ZRE 4k 4 3 1 0
KIFR ZMHFX S “—ar— " FBOR &
W, XTHIMNEENE the, R ERE T E
KHEFEAER . 2010 4, Rk JefH 5B th &
T (R IRON St V5 35 KT R AR e 1
LY (FR& 2010011 5D, BHEH T HIRE K
POIR T R G e AL, AR H AR S X 45
BIEEE . R SR AR IR . T AR IR
RIBTERET . KITR BN IRBLZ . &
BAMEECR ST, 46T HINBK IR
Fro 2012 4E 8 A, 4k FIMARIX . KEE
WX . EERPRVLETIX « WV Ak L3 5 X
Je, ESBEE S A ERKEHIX —Hil =
PGBEIX, 22T X v b X5 — AN B R %
X, o 45 B o R W 7 AL b X EE
TR 1 S B M e P I
)RS & AR R, H
T, 22580 X AR P2 i AE AR 353 30%, BOAH
R EEMAEGFEKAMN. 2015 4 3 H, EHE
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RFEBCETR . HMAZHR R o5 E kG A 1 (HE
B 22 90 2 e A 21 thedig B 222
HAES 5178, AR a7 A
RHOE Ny 4 E I B . A7 (A SR
B R CA™ A I R 1 PR T T A
R DX A8 A gt 3

AN, HOR A oA 2, R
VO HS L AASER AL, BRI FE, IR
TR T, AEma. B, FEHhE
BB AE N TR SRk, NGB R QG T
ARG BRI R ZMHIX, “—
7 SR KN IR S, HN 4 X I B
LB S BRI o, X B K A
f—EW .

2. REBRBFKEAKT
HilE &G R BB, ILFERETF I
FREEIEAC, (HIHA P -

&2 2018 - 20204FH -4 B K2 H LR £ £4547

GDP (fZ71) 8246.1 | 87183 | 9016.7
A48 TlIInE (2 /| 2319.7 | 2288.96
AAb e H AR (120 / / /
HaERMEGRS (2t | 34284 | 37003 | 36324
HEHHEA (270 394.6 379.9 372.8
A1 GDP (JB) 31336 | 32995 | 36038
wfii;ﬁj\ﬁmi R 29957.0 | 323234 | 338218

Er P ARIEARRI
TR 2018 - 202040 E H K 4 B KR F A ik & KR st
Ei:8

2018 —20204F, Hil & X A 77 s d 4
W °~8246.112.5C . 8718.312. 70 H19016.742. 7% »

20204, [l /™ VR B2 % ) | PN AR5 B <3 el

g, BB ST Ea g, Hild
i DX AR = R R EE 3K 3.9% . 2 PNV E, B
PV INEL1198.144. 7T, [FILE3E45.4%; 35—
FEML I N 2852.012.7T, [FIELE5.9%; 5=
P N{E4966.51. 70, [H HL1EK:2.2%.

20214F1—9H, Hl & M X A7 Sl
7401.0127t, [AILEIEK8.5%.

FE Ak

BE & 2857 10 R AN Pk AR &R I 58 3
2018—20204F, Hilt & a5t f pri s, =
el g5 R gy Al v 11.2:33.9:54.9
12.1:32.8:55.14113.3:31.6:55.1.

H A e T R AR IR 2 JE AR Tl
e, 20205 H i 4 4B Tk 3 hn{E 2288.96
2.7t [FIEEIEK6.2%; HUAR DL b Tk 38 i fE 38
K:6.5%. FERIRELL BTl , S5k AVE,
B A s B A 38 I 3G 12 5.9% ;. SRk R
[%14.8%, MGl LIGK4.7%, ST Rk
BRI K4.0%; FAE K 14.8%.
MBI RE, Il K5.2%, 48
HK:6.2%, 44 LA R #7435 49.5%. AR H
TAVE, 2 TAkK3.1%, ETIEK7.1%.
MITSEE, K k38 K:3.3%, il HE+K:6.0%,
BT 3T R R K AR PR AL S 3 K
12.5%. #Z220204F)E, HiNE 28 KHEHL
25 15620.4 77 T T, 5 FAFIRIEK6.7%. H A1,
KN 2308.3 55 T 1L, & R K
9.7%; KHIENFEI57.4)1 T I, B EFK
HK1.5%; NHERNLAEELZ73.2H T, B E
TR K5.9%; K PHAE K FL2EH175 5 981.6 /1
T, B EFEREKE.5%.

HRE =l s, RS karsh
TERBE . HREEE A AR R B
SMFEE, LR THEESGE. FIRR. R
iy Sk ESE - #HE RSN =X, fEbE
CA R R VR S, HO ST R
MRFEHb b 22 90 2 1% 18 4 B 11 A0 34 T Sk W 6
20204, % “Hie” gt ehdy, HNA IR
HI R s 8 iR 18 i e B2 26830.9 5 AN IR,
[F] LG T F4:36.6%; ik & 1a i JH % 5:399.6/C N A
B, [AIE R F£40.8%; RAINLIAER CRURE
it §1336.4 15 NIK, [FILL T [%25.6%. [FIF,
HRE R BRIR &R 5 ERSES
P55 055 728 R4 S ARSI, R
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R\ (55 s O g o AN N Y 8

®#

NN EERAE N A S 2 S e €S R
AUEH, HilEE5rK BRI Rz,
5 g By [ M TIE i1 DA | ANIE 7| AN a1 B, 1
B AL KA. AEESE. 2018—20204E, Hili4
[i] 5 % 7= 5 0% B 9 0l H-3.9% - 6.6%7117.8%.
20204F, &=k gyr, B — e Bt A LG
£:37.0%; 2B R A I K0.4%; 2E—
PR A EE 1K 8.0% . [R), H it L hit ik
it 45 9% 48 K 12.2% . R [A) [ 52 9 P 4 e G K
6.1%; H R Wi H #55 [[ LK 7.9%. Hor,
iV R [F] LE B K5.0%, HLT. . RS
Je KA = M RO 5 [R] LG T F46.9%, <8I
B A ATITEOl R A H 1Y K18.2%, /K
F L FRET AN 2> 36 15t B B R LR B
4.5%.

20214F1—10H, Hil % e %= 5t lA
P 4:12.0%. Hodr, ReAI# 5T A L34 16.1%.
MIH H R, TH 7 F 4 10.4%, 55
HuP= R % F e 16.1% .. MRS E
F—ro R RN FE0.1%, B R R
7] Lb 35 4:.30.8%, 25 — =5 9% [A] L 48.9%.

WA O

TH RIS H IR LU K 2 KA
77, HARFERRIG K . 2018—20204F, Hift

BT T T DB N7 4% T.7%

H1-1.8%. 20204F, HNA AW TME
5 SA13632.414. 7T, HRTH PR AR FFBCR IR
BAG55 T RN IKP 052 55 DL BT Ml 2%
POSHREE . 2018—20204E, Hili& A
J& R NS5 AT SR W T8 437 7.9% - 7.9%
H16.2%. FEEFGHEFR T2 G TR, A o R
NS KR, 2018—20204F, Hili4 &
T BN 9 2 52 T 14 36 35 1A 8.6%, A
I TR — DR TG A5

H A XS A5 5 A O BN, IR AR R
ek i 51 5 B AU 4K . 2018 —2020
SR, HIRNA A ETREE S O RV ) 394.6

{276 379.912 7t FN372.8427C, M3 43 I Ay
21.2%. -3.9%71-2.0%.

2021 £ 1—10 H, HilaHSHETESE
A5 3362.4 1276, [FILEHEK 15.4%. [A]H,
Hfr a0 M 4032 1276, A K
30.1%, HrH S 73.4 127t, ALK
7.5%, #1400 329.8 12.7T, [AIHLIEK: 36.6%.

3. REAEAFE

PR [N BARAT 22 M 0 SCAT A AT
CHN A SRigiTiHkE (2021 ) , 2020 4,
N &Rl R G0N = B MHAT R A B Mk
H, Fho b R ST TR IG K, S b XU B
YA TAE RO s, SRl R sk iR Ak, #
SRS Thiet— Dot .

OO, A 2020 F)E, Hiid4
B G RN 5 A7 2 AR A0 20992.67 127G, [F]
Fhif K 6.19%, # EAFENGN 0.35 NE 4 A
AW R TAE R 1224.21 1278, [FHCHE 0
138.82 12,70 s He v P AR B Bl 45 TiAE 3 K
IVERR IR, ALK 11.38%, 11/ f73K
A0 b7 H oA 59.33%, [F] EL 3N 2.76 /N 4 A
[F A, A28 &L AR b & IT08 3R 4R 4
22159.41 12,75, [FILLIGHK 7.16%. 24F 5 &
TibYaK 1481.48 12,75, [FIELIE AN 255.6 147G .
PORI I E SR, (SRR RS

YA, 2020 4, HR&UESHL
KPR, SRR G e 9 2 UK .
BE 2020 K, HNEEEILEENESRA
F 1R, UEFRAY I 112 5%, B B 6
K AN AE 15K, TR0 S0 7 %,
R FERT. 2020 S5 XIER > SCHLI
SEPLAE A S 16184.11 12T, FIHLBEK
48%; SLIUENVIN 11.07 1270, FHHK
40.48%; EILH EHAF 35K, Hif, L
KA ETAT 33 %K, UK HBEETAR 1
K, FNA A HEEETAR 15K, 34 K A
f BT A ELRETE 25011 1206, B EAEK
15.8%. &4F A X Ehiaw Rt 64.2 14

JGo
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4. REAK

HAHE T = m ARRETRSE N RS
WO B AR SR R & B AR R E A TAEE S
20214, HR A X A = B 1 K. 6.5%, 7Rk
Br TAEH TS REUE AT 45 5 . FUEELL | Tolk
HIMEIGK5%, [ e e B K%, e
PRI KT%, — A IETE R
A A2 K 5% . J& ETH B AN A% i Aok i 4% il
TE3% AT, IRAH I 2 ol R 45 i £ 6% A2 A7
W2 8 RN AT S EC N 43 il 3 K 6.5% Al
8% . FEMH AL A5 B 77 1, Hi 4 TR 9 1140
276, INORAZ 8 FE A AN AR A s $E
1201276, SEh—HtE KN RAKF]L 7K
ARSI RN BT R T A P HEESG
W2 G 1, HEBNSGH ARTE F AT AT F .

AEFIRERL T, H ORI B A
AP, SR B EGR. I B TUE, 4
T ¥ S [ 5% 8 ] e Ak A AS AR R0 v R R
RN e A k) R AE ST ETIR E 2
52, it g g E s AE B E R T
[ IS 322 1y A 75 T 53 o R M ik, iRk Xk
AEEEIRE, TR AR 10T AT 5575 55
IRNFTUFI5 Qe B i MO R, St K75 YeiR
HOCOURTARE” , A Tk, B Hlsh
B R P RY5 Y B, e BRI S
BAWFNAEL. RN, HFE R4S “—
B LS, HEShE LN E R AR AL,
PETF “amssk” EERIZPHE B KT, $HL
2 NFIN B R HHBERIEF 45 0 (R 2k
THE.

M. HFFaIEKE

ULEESR, R SRR InsRBUT B S i,
fEAATEUR AN, SE W BUF AN, 5w
BUSS IRGSK, FERIAER . SR RITTA
U5 55 B 48 U5 THT RS — 2 R

IR, HR A BUF AW R AE
BRIF, REESS RS AKT. 2020 SEHIRA

BURT S8 BT I3 A TT 8 FE R 2 R v ST A
78 1, HWMBURF. ZMFIXERS AT
T R HEPESCPE 1318 14, A BURM ST TA
FEREE F SO 383 14, RRaREd e
PESCHEEE AR, AriEEE 7 1997 4F %2 2019
AR BUR RIS BURF 752 TT 1) 58 1R R 38 AR
PESCA 167 14 [FIS, R4 i i fu A v i
I RS EURAS B AT TR ISR 55 37 i i
W A5 38 4 DA 5 RSB A R B 17 S 28 4 gk
— BRI TEEAIFEEBAKY, AR
BB ES AR RIEA, RIS
NTF W BRFENLH] . 2020 48 & HRIBUR K
FLAH BT W BB AE B A JT HE 2298
PF, JpERSELE 2275 1F, 456 T AEFE4kakIpat
23 F,

SO FF IO T, H R 28 7E 3 ek o o
TR . 2020 4, (LA IS5 R PE R
IRANHERE, BRIRAL A 1460 2127T, FER
BN 445 1270 BB ARG A ik
BB ELIAE] 45%, KPR FInBR &
J&o RS CTUEMR” SO, BUH. AR
TRUTE LI 326 Wi, A% 97%IES IR
Z BRI “ 2 H—IK” “AREE” R
ZHL, EBORHES) N i £k n % 187
JiF, B OREK 45.8%. AT “=
AR P AR T 156.3 JI 1. FARE IR
BEFE PR O R B S, A EU 2 ik
FA b3 s 4 SR IR AR 6 T W4
180 1270, @bkl taFlk. $kaEik
IR P . TPRCT & ThREAS W
fho “=RKFEE” “= K27 ¥ 88m, I
8 5 KEPRIvE A ZEE . 12 K EPRIRIE
BUZe . R IRE Mg, 0 &5 1
FRIEF] 10 A E MR KIS BT R 25
R X, wdbE FE iR e L H o E R
B A I IR E KA X T 12
AMRISAREAL, 7 111 A FRE 44 AR 55 9
R RN R S FROR R L, S S ik
R 43.9%. 5 40 ANEZR ) 63 AN N AT
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WS KGR R 5 10 MR X T%EE1F
M. “Zpe” W Al %
TR IAWTY K

BUN 55 & B5 T, H R W BUT R 4
[E] 55 e 8 32 AT eh AT SRR R N BEK, o 1
W BURPE G 5 et A B, AT T SRR
(AR FEARANEEAR A s 4 0 T B
JRFHSE T A X BURF A 5 55 8 BB AN 5 55
PR BRI . Ak, HR A S EHE Tk
T CHIR & W EUT 5 T X BUR 155 54T IR
SR L) CH A & BUF 6 55 RS
SUEEZE) A CHA A NRBUFP AT R T
B0 ML BUR 25 Ak BEAT N B AT 553
1, FIREBUR 55 RSB R, 5838 28
JRFERT 55 AR I S Ak B TARALA, AR BTV
15155 KU o

R, HINE ST AR e, IR
AT 2 A R 1 55 RS I I 4 e, 9 BURFE
0195 MU BIT Y SR AL 1 fR e

F. MBS

1. WMrEURE

HarhEsAr R, &, . B, #/25
PATEUAR], BT 5K ST “ — BN — R T
S RHRIH, A D I SEAT T B
CTRELVEY R4y T v SR Bb 5 W0 i () i S
B, WA WA UL & G0 BOlcsc e Bl A
BN BT, B BUR B I B e,
BEE, HEWMEBE., hE., B &
T B WA G H T,
BRI E N BRI B — i . 5B
AT B2 ek vy W IESCUAC S R Y 1) ]
R .

B & 53R H AR5

o 5 H R A UK 23 L1994 4E S 4T
140 3 o k| WA U AR R Ak, 120024
20094F F120154F 43 7% FrAg it B{ERL S Bl
BRI IEBUNRN 347 T W% . B, ik
FIrAR IS N B o o b5 4 75 #60%: 40%

HIECB 7> =, 8 SO JE AR b e 5 4 4%
50%: 50%H Ll fiil 73 = .

HRAE L TETEMARS

HlA MR 24 FR M. 17
X, BANEHT. 57N EL 7ThEBE.
HNATERERBUT, FHX N REBUTEAE
SR B R RE ST, IWEBTHIN B %S
RIS ITIH, 7 OB R E RN
BN, @B Y5 T EILZION: SEEB
CHLT7 23 B 50% 4, AR5 i B 1%3:7 0
B AT AR N ISR (b 75 73 )
40%, AR 5T B 5HE8D « FR
SRR (B 5T B R55H615 ) ; @K
AN EE g T L 2% [ E RN

A XA

HN e B R 4 B R
16 GUTHLAL, B SO0 H Bt 4 RIBUR SRR
K, FIRFEEME SR B 50 I e SO B, 3
FHNE &R E. 2018—2020 4, HiltH
— A FETE NN B AN BN 5 R
2502.94 127G 2680.68 12 A1 3025.32 127G,
AN PRI

SEE, HINETERNE RBUN, HERS
)R B SCHRF I FE R, 3T KIRE g K
FI BN T B R R

2. I MEUK I E

HR A BN Eh K, 2018 —2020
SEH R 4 B SE BV BN BT 4818.63 12
JG. 5228.70 {2701 6173.21 127t, HEHEE
HK 13.19%. Hop—RALTERA ST
A 75%LA b, SHR & Bl N AR ik
B 7 EEAORBEIE o

%3 2018 — 20204FH 5 4 W BUK M AR AL

www.lhratings.com

(#4z: f270)
o B 2018 4 20194 2020 £
— AT S | 4072.64 | 4243.44 | 4647.61
BURFHERE SN St 724.34 975.80 | 1512.32
FEA BEARZE RN AT 21.65 9.46 13.28
10

r.Y\\NA Lig,N



BESEEEERMNERAT

China Lianhe Credit Rating Co.,Ltd.

W75 BUR— R 413 A R AR

HBOR A | 4818.63 ‘ 5228.70 ‘ 6173.21
ForH kR 2018 —2020 4FZH 4 MBSk BB A

(1) —BAIETEBE R

2018—2020 4, HikE — BRItk
NETIAWIEK, FHEEHKER 6.83%.
HIR A — A FETUR IO BT B Bk
N EeE R, S —RORIR: BRI E
BN B — R A ST N H S =K
HUR

R4 HE L — AT G  RE

(FAfa: f270)

m H 2018 4 \ 2019 £ \ 2020 £

LTSN 610.47 | 577.92 567.93
Forp HMEAL 293.94 | 276.82 260.17
Ak TR 7459 64.79 64.39
W Y @ B 49.59 47.33 45.74
AN N FTSFR 30.53 20.30 20.54
JEBLIN 26058 | 27256 306.62
s BTN 79.19 84.33 87.91
ATECE R SN 41.02 50.61 55.52
m%‘f\m’? (B At 70.18 69.94 81.28
—RAFETEBAE T 871.05 | 850.49 874.55
St Z NN 2502.94 | 2680.68 3025.32
o JRIEMEYIN 133.03 | 133.03 133.03

—FRAEEER ST AN | 1432.45 | 2296.86 2594.25

LTS SCATUON 937.46 | 250.79 298.04

T BURF — R 372.73 | 37458 437.09
AR 72.98 11.97 39.17
PN 134.16 23.82 191.25
VNTRA AR E T A4 114.49 78.00 80.02
E e oe i & LA R 0.20 0.20 0.20
HoAt g T HRBIRON 4.09

—REAFETE WA BT 4072.64 | 4243.44 464761

i ERZ A G5B A—KEA WS ANFK, TR
FAHRIR: 2018 - 2020 SFEH A MBUE R AR A

2018—2020 4, HINAFRM Egrb)
WNBFEIK,  H— AT N ST
FLEI57E 60% LA I, FEEIHINEEE K4
JR R R BT Ak B kg ek Ay, LIRS A )
AN B R — AL

2018—2020 4, HlA —Ma Lk

&t 871.05 147t 850.49 12 TH!
874.55 1270, Hidr, 2019 4EF D42 L TR

2.36%, FEZBUIIN TREEm., Hilta—
M ST URON LB N Sy 3, 2018 —
2020 FFLBN 53 HliL 610.47 127G 577.92
{¢.76F1 567.93 1470, 2019 4F, Ty f4 9
TR St (P PR N HERE - DA B BURE PR Dk i
T, AR FUBEE BT T . 3 = 4E
A AERBUN 5 EE 4378 29.92%.  32.05%F1
35.06%, AEBIUSN A B = A A (E 2
NEA BN kRN BT
.
2018—2020 4, Hilt&— MBI N
W 372.7312.55.374.58 2. 7 A1 437.09 127G
2020 ARSI RIE I K 2 B RN SCHE
BB IR TR, BRI s 7 BUR i %

RATIRBPTE . — et 55 AR — e~ 35T
FRN ST RE ZAN T

2018—2020 4, HilE—MAILTIE L

G4 3772.23 427t 3951.60 12T AN
4163.34 1070, F¥IEEEK 5.06%, FEARLR
FeoPRRa K. R, HIRNE WA 4523 55 58
Bw%\ﬂ&%ﬂmm%,ﬁfﬁﬂﬁWﬂ

H2G e 155 . BB E| B 3 s ib A
S T R E T R e G %?Ei
HERRGE, HNE —BRALE S St
SN ST ST

K5 CHR A — R TUE Sh B A IR L

(#f5: o)

% A | 20184 20194 20204

IE%/A SRS 339.05 373.62 | 382.17

HEH 592.96 636.05 | 662.99

wh o ORI AN AL 504.77 529.14 580.95

. (%gééigf@ 313.53 32641 | 370.24

MM 678.35 716.76 793.26

A WIZ 352.89 360.35 | 323.34

W2 X 170.39 22071 | 206.35

(e 157.81 161.23 139.62

—RARFE A 377223 | 3951.60 | 4163.34

EfE RS 423 21.83 22.90

REEASTH 144.29 125.83 | 227.73

I R A 102.21 10481 | 129.75
VT A -0.07
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ELLER 49,55 39.17 103.63

Horpre S5 NHESCH 4955 39.17 103.63
R 0.00 0.00 0.00
—IRAFETE I M Bt 4072.64 | 420427 | 454398

FoAH kIR 2018 — 2020-4F L H A 4 MBS R FLaRA

2018—2020 4, HNA M AILHHE L
Bt — A TERSS . #E L AR
b AR 9T AR DO I W S A g
46.40%. 47.20%7F1 47.95%, TS H ik 45
U o HM A — A ILIE S R MK F 55
A I A A AR R, S I H £
BIHBARRE, NARRIE— PRI T T IRSE
AT

BEE, HN A RS SR BN B
BK, RBLT Hrgent Hol a8 SC R R HR
B — M AT NN AT Z AERR N B B
WA B N s — MR LR SO ARAE SO
N, REEAICE AT E RO

(2) BURMER S TR L

R 3 N BT 2 R T BN
f) A RSy, 2018 —2020 AEFNAR S Sk
724.34 12,7t 975.80 14 JGAN 1512.32 1276,
YR AR 44.49%,

% 6 HM A HAT RSB TR
(#45: f2t)

B N

A FH A ik | 292.23 | 392.37 | 525.32
A

ZERBAT SN 61.28 63.76 50.94
BUFFEE WA E T 399.33 | 520.82 | 650.39
HITBUR & TSR 231.48 | 401.66 | 692.39
BUR MR SRR 16.57 1344 | 132.94
LR 70.16 39.31 34.61
LN 6.80 0.57 1.98
B ERE SR ST 72434 | 975.80 | 1512.32

FoA R 2018 - 202048 F R 4 MECE R SR A

2018—2020 4, HINBEUFIEEESIRA
E it 399.33 14,75..520.82 12,761 650.39
275« BURFIEBE G USN S B LSO\ AR
FEEE# v, 2018—2020 4, [E4 - Hbfli FIAL
HAEON T BURF S SN A THE 73.18%.

75.34%7#11 80.77%. H T Lt tH ikt N5Z i
fiti 3% K ARSI 5 = T 3% 7 3 K EUR
BEZ TR FEL, WAAEE—E A
SEPE, TRUE R SR H R A8 BUR 1 3 SN T B
HIEE) .

2018—2020 4, Hili& LHifiis5Ue N5
5l 231.48 12,7t . 401.66 12,75 F1 692.39 27T
& BUR T S N I B A B o o
2020 FEUFHHE SN SITHE KR Z,
T BER RN J & T 7SN R M8 1 K
E @

T HH A BUR AR A Z ) Bt A L

(#45: f270)

o H 20184F 2019 £F ‘ 2020 £E

B tEEEX H AT 552.03 77315 | 119059
ﬁgg f’ﬁ TIPS E 33.61 33.76 9252
W %4 99.40 134.29 145.01
R LR 39.31 34.61 84.20
B EE S AT 724.34 975.80 | 1512.32

FoAt R B 2018 - 20204 B A WEUE A SRR

2018—2020 4, HNABUMNERS X H
M A SE R 724.34 {270 975.80 1ZITA
1512.32 {76, SCHFEE A 2 4+ X FH 55 H
TR Aty SESCRF 4 256 4 % hF I T 53 45 RN 22 HE
(IS H, 32 A XS5 SO M 2 T
A LA B LEUSCN B X 2508 5 10
FFRNZHES . B IER L U 55 E AR S
WH R EZEHEE, 2020 FEHREBUFEE S
TRALE AR 84.20 /27T, BURNPERE G TS -F#7 6E
D1, TRE TR

BARE, HIRA B LA LRk
N ESUR  J  ON 11 f E ESRUR,  BURF %
BRGNS, AR b 117 38 5 ]
REXT G SN 7= A — 5 M)

(3) HA HEALEWE R IE

A AL BT H R W B
F|l—EAFEAEM . 2018—2020 4, Hilr&H
ARG ETEYN S50 54 21.65 27T
9.46 1ZJCAT 13.28 127G, 2020 EH il 4% E
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ARALE S SIS IATEOY 13.28 12
6, FLALR 1.89 14T,

(4) KRR

WRAEH A (T 2020 48 B
PATTEOUAT 2021 E4248 A8 R IR R 58
MR i) o 2021 S HN A W BORN TS 1 HF
SR, RTINS 25 A2 K BTG DL
RGN, SRR BOERAN % MBI
SO PR Z R DR R mTE R, o
WEREBGEHZTIEH], Kk “ =R 3¢/E, ™
PSR BRSO, AR R AR
WIPETS S, BOH 29150 H , 0 S Db A
AU, ORI BCP RS T R ST .

REIRR

\!
2l

1. WF BT fide

2018—2020 4, HR B BUN i 55 Fr kg
Ko #E 2020 K, HIRNEBUN S RETHN
3933.3 1470, & 2019 FJRIEK 26.20%, R
2020 WG R, B E A E HN A
F100 T 384 b 77 BOURE £ 55 IR AR] L 3 K BOR,
TR TG 1 7 25 1 B T S

A& 8 2018 - 2020 FH 4 BUFF SR HE LA

PREEPEAE D5 FURMOK RS A i R H , MY
B T H IR A G S KRBT &
T, ) T RAGE A F R R, T HTE
BT s E UL Bt e, R E RN ]
VERERRIRZ — .
2018—2020 4, WABGHRZ & I H R 24 Hh
J7 UM 5 55 FRANA K . 2020 A H R4
05 BUR 55 BRI 4351.8 12T,  [F) IBURF
S AHN 3933.3 1270, HiEBUFAKREE

— M.

A 9 2018 - 2020 FH 4 BUF R SRR LA

(#45: f27)

HiEH 20184 | 20194 20204
U155 IR 27455 3406.8 4351.8
o — RIS 1711.3 1972.3 2198.3
LI 55 IR 1034.2 1434.5 21535

(#45: 1)

WH 08% | 20104 | 20204

BN 5155 2492.1 3116.6 39333
Horfr: —fRkfk% 1624.7 1880.4 2094.1
LI 55 867.4 1236.2 1839.2

E: BURR S48 BUT R RE TN S, GE—RIFSAE
Ttk 4
HAER IR 2018 — 2020 M A A MEUE R B A

M FBUR AR 25K, #1 2 2020 4RI,
HRA BTG % FERNERFS, SR
44.74%; ARG AL 5350 5 EE 33.94%7F1
21.31%.

M EIIE, HIlEBUFME G % %
Pre FEH TR E A B THEGE

! o T G2 J) = — f AN TR I MONAATT + BURR M RN &+ LA
BN

ForHRIR: 2018 - 2020 4FEH A 4 MBUE R FLAR A

SARSKRE, N BUR 55 B Hr 2L 1
K, BN, BN, HilrE6SEREE
15t 55 PRATUAH EU G — 2 Rl 95 5 1A

2018 —2020 4K, H N & BUM R % i
GDP Ltk & 2 5l 4 30.22% . 35.70% #
43.62%, FEbR¥FE: ETE.

2. Mo BUHEIREE

2018—2020 4, HINELEE M I35 3N
3773.32 147t 4051.99 1270 H1 4550.26 17T,
R A BUR it 55 25 A 0 IR EE 2 i R
66.05%. 76.92%71 86.44%. MAAE, Hii&
555 A BN, (B35 KUK E R AT .

L UL EISOORE, HIREBUN SR
WS LA IR b ZFr 8 BT 2018—2020
U it 5 BRI, AR 55 SR
H, (HREARA 55 R AT 4%
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. KBRS

1. A AAE

2022 FHINABURF—fige (D (LA
IR ARG D RATEH 78.00 12T,
JARR 7 4F o B AT B 7T, AR AT
— I, B —IREEE AR S . BRI EER S
T BT E MR e klE
X FERL B e o gl AESIMRA 2 A
PREETT 1

2. A AAH R A BUT R 500 %R

AIAf IR A FF AT IR Y 78.00 12T, #H
- 2020 4E JEE H R B BUR 7 55 MU 1 1.98%,
X H R BUR 52 55 SV BT AN K

3. A AIZFRE D AT

PRI [E % (2014) 43 532 LA K 2 (2015)
68 53, HLTBUN— iR A T IRA R 1)
ARMETH, AR BEEGEEMNE R
B BALTREH, FE—BEALHHE
PN =54

2020 4, HiRA—MRALTERANE T
F— e A FEFR BN 20 1 874.55 127
1 4647.61 127G, XA B 55 [0) OR B £ 55 2331
9 11.21 £%5F1 59.58 5. HNE — AT
N B T 0 — i A FE TN ST %o A 3 5t
F R . AR 2020 4R, HR &K
I — M 55 4 3933.3 12T, — A FETIE
N0 — A3t 25 I 7 26 A5 350 0.22 fi% .

BAEE, HRE —BRALTERANE T
FI— A FEFR BN S X6 25 3 5 55 1) i
R, AMGEMNHINE KA
BATE R, BIHAARRELE B RS AR -

I\, Hig
FT R 25 WL & KA

Ji 5t 55 SR A R A 57 0 e 1 R 45
P, BCA G HE 2022 45 H IR A BUR — M

fi7r (WD BIEHEESN AAA.
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M 1 AR ERIGRSERZFRIERS X

BB s M 7 BURF 3 ARG 505 FH ) o0 A =S5, P55 ool : AAACAALABBB.
BB. B. CCC. CC. C. AAA n[ [ “FfrS it AT, FonEHERISINT A% AAHE
BT “+” BL “-” FFSHHMTHON, RS HSHRE S T BUR T A%,

FAE SRS R T PPN SOE LRI S A HE T, (5 S = B e 7P
Gt OB LIREZIZ G, AHAHERR =15 F S ZOP o RIB LM R BUARSE R B RS S

ER%% X

-
|$eH

AAA FRIBG5 IRE T MR, FEAA AT LGRS, 2 A AR

A BEIEGS RE IR, B RAFIZ BRI, 3529 KUK

_em [memRLm StRemeabsac mew R
BB FRIBG5 RE IS, SEARABFIABLE IR, 2 KU

I s e
ccc IR 55 I RE TR LA T R A (28 BP0 58, 32 U e i

e [weeemse
C AREBIE S
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BRAFTAZTR-AE R F B3] £ F
2022 4FH R B B —RARHA (—H)
A SR IE IR R s HE

ARYE AR M E VR & SRS A 0k S5 0E, A SR AR R (5 S a
ROWA FFEEIEAT BRERVESL,  BRER VS B g WIER BA VP ORI AN RE R ER VP 2

HA B N RBUR A% IR & BHE IRER VPR BURNE A0 ZOKR, SRUACEIRL. BRE 5
SR LA G272 VP 90A ROW N B 220 58 il URER PP

HR & 25RO R DL A A ERARA, B A ] X 100 FH 55 2 A2 5%
SR E ORI, R A N RIBUR L I 38 R & B A5 R SR AT R Bk

BRE ARV GE B E TR ARG S, iR DI I E KA, 80K
BUHAAAE B DUR] B X 00045 S5 0™ AR O M (R LRSI, RS B R iz
AT LA, KIXHZ AT 0N, SR Seahl s R R AR

H B N RBUFABE S SELRERF R BORE, SUBRS B AN AR5
FHEEZARAC TS DU P, BB B3 45 7T DL IEPP 2
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