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B RIS SRR, 2023—2025 4F, KETIMEIRN S TR, — AR SON SR BON S BRIR, xR
A BN R MERE B T AR E T . JOER IR0 LSRN BN B, e T v st R T SR R IR T
FFPEFE SN ST E FRE, BT RN 2 E ik & S AR, B T 3 7E 3 R BOR R S £ 7 T R 2 5m, T
TSk K T BURF P JE S N B — 58 AN i 1

B 20232025 4F, FRETTEUFRS BRI K, e RS AR, Rl NRBURHIE T — RAI6H S R SR, IR
AT 2 A5 200455 25 XK W U i, AU 5% 25 IR 9 Y 4R ik 7 s

B RGN R T BUR M JE 4 TG BEAT A5 B, DA 20 H A SRYNAE A B3RV, T30 TN 36 7T 78 2% & T 5 mh i A< 2L,

ERE RIEARK TN SEHLE L o

RRERERIITR G A, RE

WEHE MO EUN S IO V3.0.202006
PR MO BUR(S VPRI (T4r58)  V3.0.202006

TE: BRIPROT R PE R ) ORI B B AT 4 e

FRVERIT R M EER

WA NER REHER M ER WM ER
HiL[X A5 2
} BV -
ZF 1 SBUNIA EKF B HUIX 2355 % R i 1
BRI KT 2
WA B ) 1
WA IBUSE A1 5105 55 A F3
5 IR 6
Ei-pan s aa*
MR +2
WPRER AAA

ARSCAFEFIUERE 0 SRR DR 2R R R R VR AR

ERITFRRE | 1

4 "2 \2\

o

I/


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

HESEETSRHARLE

China Liamhe Cradit Rating Co. Lid.
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TiH 2023 ££ 2024 £ 2025 £¢
X A= RE (2D 16737.30 18024.32 18539.82
X A= S IEE (%) 43 5.1 4.8
ZEE 1.6:35.7:62.7 1.6:34.5:63.9 1.6:33.2:65.2
T3 (270 5359.01 5738.71 5718.65
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A, SRR T, R EDRERET L S 2 G, R E R OR T SORTTRORAT X, b E SRk
MR R, LT EERTE L0 X . SREIHHE BRI hERZGRR G TER X SR IR A thot o RER AL TR
JREZARALE, WA U, AR, AR, PEEEE AL, R P AR LA T X AN ) B, 2 rp ARy
BORHME LT . B 2025 SR, REET RHE 16 AMX, LU 11966.45 75 A B, REMFAEANIL 1363 A, MBI
86.21%.

20232025 4F, REWEGFHBFFEIN, X ER SAE 5500 16737.30 1476, 18024.32 4 I0H1 18539.82 1475

KT N REUMSER: R XA 30 55 REBTBUESS: TRBICHEUR, Tk,

.\ RYEFMBERIME

2025 4, FOWBORINFLE b R TAE & UCRIBUE B WO M, BB FIRIRAT /1%, B MBI R SEks . Ri&
R BORAE I RN, RS N B R e [, O BURFR YRGS A P B, “ORECh 7 RS AT SE M, 4
Egt— K S, %K “HBER TRRBILERIEA.

2025 AR IR RICE 24, HDR WA BRI BI R AARA, EIREEEBCHE 3R AT MR TR AT RR, 5L
KRBEZIGRBARREHL,  “ R RUFITRSE R IR . B 25 AL RAR NS, 1R SO R ) L F SRR
SEEATHIATA LTI IR T 2O AR — 7, ORI AT shRasER. MRS P03 Rar . BTk
5, SRR A FE RGN EZSE R 55— Jri, WSS A ARAEAT ARG = TS S e, KA e T 205 1 ) 3 22
Phdit. EMJTMH, 2025 FEER MBS T, BASK T ARSI PR A M. JE RIS BUT B Rt 2 0 Ry B B
GO 5 L R TR RS 7y, B GRS ER A BON H 28 RS R T RSB, R I ATESE =
A, (RS IR IR MR SR RLARAT B PR AR SRR PR TR i IR RR T, (5 AR 2 R

JEE 2026 4F, MRS R 205 TAR UGS, A SRSl AR AT D9 A 2 UL o WA BUBURERE DR 55 00 B2 30 HH 0 B2 O 2 e R
TR MBORRHC R P RGE I KA S B THE A EE S &, AN THE T EEAE, FHRA — R0 v () 5 S

&, PRI I E IR . RAERIRN RBORA EREIR, BRGSO 1), FEIpy « LR asas ” #% = sk
SELSE o (AL S MR LI AU AR AL RN A, BT NS RE IEAE IR 8, i BoR il  BUIR S L S Tk 4271, &+ Hh”
MBIk R B bR, NAETFEN T HERE N AT, bR R T RS0,

SERERR AR T S BORH S W v (RO ZE 5 PSR (2025 4 12 J1D).

= X&EFELA

(X f5 % R £ Hd

KEWENFENKXEENZ — FEEHXEF+HL, XMABEE, BREFFEE, REBWNEEE, REAFHEHE
B, MW RBRAE, AZRFRBEOET HH &M, RETEEREABERYEFEENBER. &5, FEERERE
RESEREEARINSLE, REREFXBRERBBSREENZSHE, RETEFNKES —EB .

FATALF R IRAARIEES, P ENKEETZ — FgEhXasds, b EIR 0N T X 4 R 1 B2 S
T, R A E AL K HE

FAREIE T, RETHRREEE, WA RLMMAEE. FEMEHRERE. £BMIESREY R, LR, R4
TENFERH T ROKE . A JTHE, 2025 4F K E AR ML B8 554.13 1276, TR, b EAERIK 3.2%. Tk
JrTH, 2025 4, REET TAVIEINME 5718.65 147G, H EAEREK 4.2%, FELCLETAVIEIIMERE K 4.2%.

RIS, BT AR AL T E BRSO X S A ER A, A e R S AN % . 2025 4E, RIEEWSRREICE
5957.46 Ji AWK, K 5.1%; AMKIZ T 8018.02 /I AR, b EEMEK 0.8%. A, KMk, AMREEER> Mk
EHEK 3.6% TFE 0.8%; RETNHIZIRE FHE 1986.22 /I NI, [FILLTFE 1.0%.
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T ERHEGUH 7 TR A BRI . 2025 48, REM mBAR L GRlGEL) HINELE EFEEK 5.3%, TR ETE 1.1
ANEG R N 16.6%, H RS- 1.8 ANE 43 R e S B AR, TIALEE N B8 17.9%, IRSHLE N~ EHK 6.4%,
HEF I K 24.8%. AW, RIFsBFHIEES &R, RIEMRE AL 4500 K, B SRIEREVILE 380 K, 54
FUREHE 200 1270, il 4 [EE A seie s 12 5%, (R4EFHOR S 7 RISt s mkia it . EREHE VAT E LT 43 K, A
BOAA “LRAFHT” DEANM R 322 5, “LRERRET AN R 2680 FK .

AR, RETARR R —ARNLEEE. WY BaelE. bR, NTEGE T, RIEAE R OH AL
EHUAS IR, BB AR RGP R E 55 B [ R & “ R A RE 2 AR, (B FT RIS SRR E R R D — 42, #ot
“WREL” Z% DCU =i Mk Re i B bR LK. sehh, REHEHAt @ s EE M E XA TE e R R RS X, Examitaert
FHLTREEORBE FT P 05— R G AH T G ARE o AEWIBR 257510, REETT LI« PR MR iR R, SR SRR 5
[BREE; RMEREPH SAEMREGR S KRR, BRAHIE 52T IS E KR IKEITEN, B dTiE “XOR2 X LR 4EY
R 257 ML R S Jay o B REURRIVES RE R IR Py T, ORI ISR s ROIBRAL B REAR R DT I, HEShIZE Pl B RERAL
BREMIBAL . S AL TR, AR T SR Ao T AR A B, e SRR VO AR R, HEBDHT REVS AR RE BRI e R
o WMRLTIH, Seilt BEREAPRIAN KSR T, SRBEIEAPR PP F S RE, RO A WAL, SRR RS
B

REEWAEE R K4 R BATEENEGR . Qirtihn, BRSO, 20060 FEKMG T 5 Bu& T kR FEEHT
DA ITTRA R IR Y (% (2006) 20 5D, $ U X I AT BERAN R P, e X ) 2 RE T2 5 R R
BeR FEPAE T B PR . 2015 4, Pt RBGHE J d UGB A B 5 5 5 X AT ROF T A IR UR AL, AR T R
PV TTE . 2024 4F 8 A, QS5 EER F aBETUH I, (R — 2D SORp BT X R TR R R S T BUR S Tt OB St -
FE5 B RIS TH et RE TR FALRE ST, BB RS HUR L (5 BRSSO EBT ™M, I PRE B AT ik 4L, R A Bk
X SAbat Wb A 55 X Bl K e A U7 T S BT PE SRR 2R . 2025 4R 10 . R AT A5 QIR A sl X 7 &
ARAGE SR R e . 2026 4 4 H, CREETTEREFF A2 KRS+ DA T MRIGIZD) $2H TR St HEN s 52 bl 7] R A IR
FESATE, SR IR, JUE SE T b A sl JURAE Y, 0 St B R Rl T B A

X 25% & RKFE
2023—2025 4, RENHIR AP SRR, 2025 SEEFHE 4.8%, 2023—20254F, RETHEAFAGEEHIL, 8
SRl WRAE B ANEGIEH R, B PREA FTE, H, 2025 ERERH R R R

2023—2025 £, RETHIX A BAEFRE K, BEEBhEK . 2023 —2025 4, RETTHX A SH 058 16737.30 47T
18024.32 1ZJGHH 18539.82 {476, HAr, 2025 4F, AWM, L EFEHEK 4.8%. /W E, H—r= W38 m{E 293.55 127t,
tb FAERE K 3.0%; 5 o\ hiME 6154.46 1470, 39K 3.5%; 55 =\ {E 12091.81 1276, ¥k 5.4%.

B2 1o R [ R UF A L 2R bR

E:27 2023 4F 2024 4E 2025 4

GDP (1Z.78) 16737.30 18024.32 18539.82
GDP iK% (%) 43 5.1 438
RS 1.6:35.7:62.7 1.6:34.5:63.9 1.6:33.2:65.2
Tk s (o) 5359.01 5738.71 5718.65
] e (R ER D) i (%) -16.4 3.1 1.6
HEH DS (270 8004.74 8115.60 8358.70
WHEAE (%) 85.49 86.01 86.21
Al ER AR SR G 51271 53581 55918
VORISR R [ [ 2 AL 22 B SE T A, R 4E i) A T s
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WTER, BERETEGRELWAA R R, SR ak s S, X nRes & . 2023—2025 &, KEN
PSR PR, =PRI 0N 1.6:35.7:62.7. 1.6:34.5:63.9 A1 1.6:33.2:65.2, =7k 5 e, AR T XIRE 5 K E M
T BSOSO N B 388 0

FT Tl AR BRI (2022—2035 45) $RH, RETE @O, RHREH “1+3+4” BURILAR R, B 1 A 54057
W CERERHE ) 3 MR (G VPR HED) 4 ANEeral CEMEZ P, HraslErl. 35
MBI 2 LR Y ) o TR TG A B FF P R P T 4 el 28 [l i Ry, Bl et @ BAR Dol oAk &R, 42 IR X & A X
H A XA 4 ANFEGSFEVEN, fEsX. SHFRXERT W, MR EEA. $FOIRE . STA R TS TR R
2025 4, REWHELL LTS, 211285, R hinE K 3.6%, HlEbK 4.9%, @5, 87, B BoKAE P2 AL R 1
K 12%. &R ME, FEELVINMERK 5.3%, RESIHK 5.1%, M@ LER G E A IEK 3.2%. el isE, K
VI AME K 3.8%, SRR 1.7%, PMEREAIK 7.2%. NFEITWE, AMAKRSITFRIEInEE K 3.6%, KE
HENIE K 6.3%, THBABIIEIEK 14.9%, ERAHEIGK 7.3%, 2525082 ] 5 HlE K 10.1%.

T AR R OR . 2025 SERETT 12 S5 E A EE (AR AEME 2 e tRE B BRI EE . BT R
PRV i A MV BE L YRR RO REIRIR LA L A A BE . B MR MLAE L B AL EE L 15 BEOR N T GHT LA
ZEIRE N PV A R B B LR VA SN At R DL B TR 81.9%, K 4.6%, PRTHIAELL Tk 0.4 NES AL Hd, R
M. AGEBEARRHAHE SUSHUR VL FR I BE S IE 43 035 25.3% 9.9% 9.7%- 9.6%F1 9.3%.

WAk, R T RS P EE AL T2, 3225 HEBh 57 B 5 S5 RUAR B IR = sk 1) i R 2« 2SR 7 M A58 R s i 4 7l
R, KEREE R T ARENTES SR ERBENESEEE .

B

2023—2025 5F, RENEERFHRE ORERS 2B FEEHEK-16.4%. 3.1%FH1 1.6%. £, 2025 4, 447500 E, E—r=k
R TFFE 53.1%, 5 IR EK 1.9%, H=2WIEEK 2.1%. 20488 E, TIEEHEK 1.4%, S HREEK 9.7%,
b= R T B 0.7%.

HHE

2023 —2025 4F, RAATH2TH o B E B M R EEHE K 7.0%. -3.1%A0 0.3%. Hodr, 2025 4, BRATLL -8 fr i i B,
REGIRH WIS, WIS ST A WIS KBRS EEMEZTET D AIEK 1.1 5. 75.7% 61.9%. 14.6%. BRAILL
B I N SE RSB R T A 17.9%,  FRA LA A 15 AN, B I8 I /A 90 25 S BRI & s RN AR 2R N 43 i) 1
K 16.8%F1 27.9%. 2025 4, KEMNER AL LHEWAN 55918 6, b BEMK 44%. Hi, THEMERON 35309 J6, K 4.5%:;
BN 3792 0, A 4.2%; WAPA IO 4804 JG, K 2.5%; BERIFULN 12013 76, K 4.8%. @ E7y, WAEERAY
Al SZERIRON 60099 TG, K 4.1%; A E RN A SCECON 34465 J6, A 5.3%, HRFIEE RIEE 1.2 AN E R

BEH O

2023 —2025 4F, RyETEEH CRARFERIG K . Hor, 2025 45, REETTAMNAHEH D E%0 8358.70 127G, b 4K 2.8%., H,
0 4049.31 1270, I 4.0%; H104309.39 1270, #K 10.1%. NASHRNE, — KA S H T 243718 1456, WK 2.9%; I T5%
S E 122928 12750, K 16.5%. MO EE, HLEM 5 HE 2871.05 1278, K 10.3%: BEZ%t L2455 H 0 197.05 1278, 1
K 69.7%. WA GIKMEE, g “—a—i” ERH 0K 13.8%.

(X $5i {5 FAERE
RENX SMIABEFREE, SMFERERREEK, ERIFRET.

{E AT, BEF AV TR R, RETE A I L, Smlsd RE T 2050 5 BT T Fa i B R R 10 S P A R R4t
WEE, 2025 4, KA BN E 5384 1470, A 2025 FE, REN AN RN A SN T & 73 AR50 50638.00 1278,
ELAERTIE N 3279.58 1270 &I HEER A4 48385.92 1270, LLAEWIIGAN 2187.27 127C.
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BRI, A 2025 EE, REWEA EHAF 71 K, iFERK) 788.85 /7, b EAFRBEK 7.5%. 2025 & BIUEHAT
S 137364.35 127G, b EAEREK 47.7%. Hdr, REZSE 540 60105.21 1278, 1K 56.3%; i385 50 61034.63 1270, 1K 32.6%:
&R HH1012825.01 1278, K 77.3%. HHIETIAMACE&41 101223.97 127G, 8 25.9%.

WA, T EESR B B R R R R 2025 SENN BT AT BORAAT AN B S RAEN M. REEEES
KT EAITRIIHIAE 100 RN, HEATBURE L 50 T, FHEANA SAEMAT ;PR B S5IER. TR EEE
T8, TG AT 3.96 1470; Rzt AR B RAT. ARG Z I, FENI FRETPig.

|4 ES T3
REMRRE BRI BREH, REMTRRTF. HEEREGRERRED, ERENRBRAHEERENRESL, LG T TE
TR B R, REAEARBEMXBEMMNKA X2 —, EFRE—eBRFER, W5 HEE SRR .

FHIRAE, MRAE CRETT 2026 FBUF TAERE), 2026 FFREA LG S ARITT HAsR: XA S EEK 4.5%, ik
AIETEWNIGK 2%, [85E G- BRI UG IBTHE SRR 5.5% 547, IAECHI L 28 N, J& B Sk Bkl 2%/ 41
JE RSN K S LG G KIEA D, 5 REBHRRTS Bk 58 iR 2T IA H .

KRR, MR CORET E REFH M SRS+ A TFE RN, “+ 0" M emast KR EE R ®i
RO EIAFH R AL BHCENHTRE /I RIE R &, 23— 2D AR O IR BURT RO, Sl SCHAIRE FEFR L5 T, A BRAETE dh ST AS
Pew, RMRAEERPF R, WMLl Z oK r RS T IR A 10, 3 2035 SRILACHE Rl R A TR
FRER BRI MAAREE R, i AN s Ko A 2 3 SO R #R T

M. HFaIEKF

EEER, REWEFMBENEIER, RIMEEHEKT, SHBUFEERLH, RUBUFTEERE. £BUFEEAT. &
BRER. WEFK. WS EENBUF RS EESE TS 2R, FHRPUTZ AR5 5 R T,  ABOR 57 25 XU
pivaseft T IR,

MRS CREETT 2025 SFBUTE B ATF TARFE RS ), 2025 48, R N RBURFE R i BUR T 90350k AN ESS B AT 6 KA L
FIEIE 2.02 1%k ISR 2025 SEBUN TARMR  Ad% b0 RO &% 3 U R B35 VR 12 8, AT 69 I i BURPHT Al A Al 2 I KAl
GBS ERSE

REETEABUN R BRI E (2021 —-2025 ) $R7il, RAETANRBUTE G EFRIZTHIL, IRATBWLRA B AR 5T
BN, RN RITERCH . ML) AR R PR, 8w T ZRa e BRI ZOR, HEshnE (28D B IIEN
Ho [N, SEJ|ATMAT. M. BB ARG ASHE RS ERGE, P EEBUTNT . BUNAHE SRR, 55
Mt STt R Al R BROR AR AESEIRAE, FEDNE BLIE AR AN LR A T BN A DRSS AT N . GE— T EUR &R
BT 5, IRBIA BB VAl eSS 1 R B I 55 T ML

BT O T, R DASCE A O B R R AR IR AE S . 2025 4F, RUEERE. KA. EUMBHORIE XM H BOR & [ RS A
o R DU ], RSO X BOR & R A RS LTt HEHE 80%. 2025 4, TR =HIEOR G RS HTE 1.4
JiLTE, A AL S HUE 2 M. IR, RERESCEFEIT AT KRB IR S mACH T O 4 i o i X s
MR ERFA G, FESSBEH & (0 SCRFR ARG X i SR A RIS T BORIE ) . R (R R A S i R St Kk s
TEIX ST % (2024—2035 ££)). PAFRTHG R 7 S, TR X3R4 E HE R R SR g s, R AKX
R T 22 GRS HE P IR P R AR N 2 R I T Ak A e T S TR SR A

WSS BT, MRS CORFETT N RBUR 5 T4 IR AL TS PR B SO R SE R L), B U 55— RN BUR IR SE %, 1550
HORBUR S RIERE /. BIBSE MRS F . 506 & A KBURTE R, SO BT TR . SERE B AR, —o2
Fe g ) S T, AL TR R . ARSI ZHIN . SR AT RS A% R i ST R A R L HERE TS — IRl e
HEBH PSSR BESR TG 28 s S ORI B = R R U WIE 23R, WU FOR 30™ o A48 R TR e LD SRR
PEAETRERGE NI, IR B E B e W BCELA R e AL P E RS S B 0 RBUFRIWBURIhRE . 583
JFWE S5 4t A A s SR SL P R IR ALAG s DU U ORI XS, 3 9 AT R . R R e MR IE A L L i BUE AT
Bridss; ToRSCEUEHE K EIE, WMEMEEIEEY .. SRBEETTR PG B Y BUE B AT
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WURYE 1 95 8 5 T, R T PSR4 sh DX 55 AU AT, e ¥ 1 55 B BRI BE o R TiT In it e T 4 o S B, Sl AR 00 I
BEICEE, G TUERIH N, BRI g, A ORI ORI AT E S RHRAT, Tk
BLEIARIL; SAT KRB e P, ARG H B eS0T BINE; & LA Lot 7@ UeN RS, HIAT
Zlb B TT BUN T IR B AT R B AT I, BRSBTS BUR 5 95 A BT T AL o

B, WSS

2023—2025 ¢, RETMBRAESI TH, —BALTERA S RUBIBAREZRIE, W RETH MBI EEEE T
BERREEM. R, RET -BARTERAGTHREK, WARERE: RELEABIRASBER, KBRT HRIR
B AER: BOFEESERN B EE TR, BTl kN2 i R HAEER. BT ES RBCRRES ST
HEREW, B ARRRETBAEESWARLT ETHE .

A B

HirhEsAr bk, & W B 8U2 5 FATBUAK], s TEESAT “ QBN — S, MR, b I E ST 500
WA (TR Sl or 1 rh SR T WA B AW L T8 20 B A DA 2% 2V IR S 3 L R IR, P 4 BURT 2 T 0
kg, waEE, HAEWBINSE. R BRSO ft. LUt e, e, S E AT I, da JU0 B E RN B0
— R, HOTBUGAT B, B R AR .

H R 5 KRBT AR 2>

Hh R 5 R SO R 20 LA 1994 48 SEAT ) 23 Bl W B BRI DR, A A BN AS AR AB b s 5 377 4% 60%: 40%H
ELf > 52, B BON R B E R R 5T 1% 50%:  50%HIEL] > =

HB AT

FEETE AR E DR EET 2 — g X E5rdt, R EEYR . S5 A EERAL, D35 R BUR BRI
B K. 2023 —2025 4, RET —AFEIE N St A N3 9308 820.27 1276 883.62 12t 763.84 1270, FgitbE)
W TR, S R 285 M T — & 30

b 75 T U S R L

2023 —2025 4F, KRBT IMBUL N St sh TR, EIE S T 4.69%. Hd, — A ETRER ST 55108 59.32%. 56.14%
1 57.69%, SR IF BN Bt Fa e v 3 T 5 AR AR .

B 2 o RETTI BRI RGO CRAL: 278)

mH 2023 4F 2024 4F 2025 4F
— RN TN St 4179.84 4191.33 3692.61
BURF PR SN St 2776.47 3227.50 2680.59
EAH BRAZERAN ST 89.70 46.42 27.98
WABUN T 7046.01 7465.25 6401.18

GORRRIE: RHEET 2023 —2024 EA kBT, KHTT 2025 B HAT I ILA 2026 FFEH (Fi%)

(D —BAITHERIE

2023—2025 4, KEH AT WA BTN T, FHRE T 6.01%. RiEm— AN ST BN &
BRSO [T AN )5 At R e ST L N i WS S </

B 3 o RETT A LTINSt FEM RGN (AL 278D

Bl 1579.13 1621.25 1690.39

Hodp: BB 719.27 755.50 776.93
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AV prAS AL 289.53 314.98 335.53
NG 113.80 93.95 108.20
T A A 100.53 102.23 108.55
B 92.51 103.62 113.07
I LN 448.38 512.95 531.35
Hrpr: BIUWROA 123.41 125.08 142.88
FTBCE R SN 34.30 32.66 31.82
B IR (B AR Al 184.73 232.94 238.93
—RRALTBEBN A 2027.51 2134.20 2221.73
EZA BN 820.27 883.62 763.84
AL 188.37 274.22 262.69
PN H 65 207.03 276.37 142.84
—REBSEAN 936.65 622.92 301.50
—RRAFBEIN Et 4179.84 4191.33 3692.61
GERFRIR: T 2023 —2024 FEATT UG, RKETT 2025 ETSTIAT R LA 2026 TS (H%)

2023—2025 4, REW —BALTFIWANSTHEE K, EHWEAEK 4.68%; MM, RETBBUCN &—BA LR
HiFILLE SN 77.89%. 75.97%FH1 76.08%, — B AFETHFW AR & R 1T REETTIEBUN G — A HLTE RN AT L E 5 51
N 22.11%- 24.03%H1 23.92% . MBS REE » BISCION 2k BB E BN, AEBRN Bk B B SR (F577) BRI

2023 —2025 4F, REMHAM _EGANIBRN BB TR, 20 5 — A LTINS TH 1 19.62%. 21.08%F1 20.69%, 204
N — A FETE N AT R E AN T .

2023 —2025 4F, REN—REHESWANRFLE T, 50— A FETE RN BT 22.41%. 14.86%F1 8.16% . — M H5 AR}
— WA FETRE SN ST R B B A S

2023—2025 4, REM — R ALTE CH A THESIN K, FI59E 5K 1.20%. R, REH B 452657 7008 61.81%- 58.84%
1 66.13%, WMIBEHBREI M. HEEME —BHEHFEARTHREG, 2025 FERET—BAILTHE S H BTSN BTHSEELE &
286.68 12.7C .

BIZR 4« RETHT—BAIHUE SO St BEMBAE I CRAL: A28

B 2023 4F 2024 £ 2025 4

Igfﬂﬂjﬂ} S 244.25 239.41 282.22
A 491.79 500.02 510.55
thos PRIRRI ML 667.29 679.88 656.73
W2 X 432.42 582.26 45428
PAAERESC 211.48 196.24 210.41
AR 126.95 160.03 105.81
—RALTE A 3280.42 3627.18 3359.69

TR — e A S 625.19 301.46 46.24
—RALTE S E 3905.61 3928.64 3405.93

VORLRIR: KT 2023 —2024 FEA TG, KA 2025 AE T HATIH LR 2026 4ETRA (FL5)

2023—2025 4, KM BAFTHE M TP —BATIRS . #E . A REATL L T A e DU ST RIE S H & vt b
PN 49.23%. 44.54%A1 49.41%, WMEGCHFTERSF . hAh, RETFRFEINAN RAEMBER IS, #E . o Rl 5%
2 XS RAE UEAT B S PR R

SR, REH AN S TR, BB 2 i £ BRI, WO R, WA R M, —BAIEHE
PHTRES R o REETH — B AT SO DURASCH O, IREEAN S R I BERUK
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(2) BURHEESTERSCER
BUR LGS S 2 R T I BN 1 B A 45, 2023 —2025 AEFIAES A 2776.47 427G 3227.50 12,761 2680.59 12,
JG, EHEAETH 1.74%.

2023 —2025 4F, RETTEUFHEEE SN G437 589.61 1270 688.56 12701 605.48 1270, =M H LN X BUR P £ RN
DIk, 2023 —2025 45, [EAG LA AU LEUSRON o BUR I SE S IR SO LEEE 435008 91.11%. 86.08%F1 86.09%. T i Hi ik
N2 Mt a5 K ARSI B3t T 37 A RS R 8 25 22 0 T R 250, TR A SR R T BUR M S W B — & R e M

2023 —2025 4, KT BUR £ TG SUCN S FRE, 508 1558.58 1270 1749.34 {2 70H1 1453.20 1476, ABUNHERE S
LN = D |

Bl 5« REMBUN RSN ST E RSN CRAL: {278

JiH 2023 48 2024 4¢ 2025 4E
i%%j: b AL L 537.20 592.71 521.25
BUFEESRNA T 589.61 688.56 605.48
L2 TN 1558.58 1749.34 1453.20
BUNHEFE S RN 5.17 189.41 122.29
FAELE AR 657.15 597.42 470.61
PN R e -34.05 12.76 29.01
BUFEE SRS 2776.47 322750 2680.59
BORIRYE: REETH 2023 —2024 SEATH R . REETH 2025 EFREHATIE LR 2026 FEFIEL (H%)

2023—2025 F, KW EUFER 4TS5 58 2179.05 1276 2756.88 14701 2356.70 1276, BUMHER ST H &+ E
BN 2 XSO R HAR S . BRI AR T IHEFIEAR TR R, 2025 FFERETBUREESFALE R 323.89 47T, BUMMHEEE
ST TiRe J158m, AT MR,

KIZ 6 « RETTBUN LRGBS Bt R EM RS IL CRAL: 14T0)

mH 2023 4F 2024 4 2025 4E
ig%i%ﬁ@zm 610.84 518.88 438.53
o 52 796.43 763.56 702.09
AR 223.71 264.94 295.84
BUF MR &S M A 1635.72 1631.02 1570.90
TR DL I RE A5 S 543.34 1125.86 785.80
BUREE & H Bt 2179.05 2756.88 2356.70

BORIIYE . RETH 2023 —2024 SEA TR B, RETH 2025 EFREHATIE LR 2026 FEFE (HE%)

RARE , BUR GO S 2 R T IO IR B L2 e 43, BURPESE GBS SEI Al 4, SFATRE 0. H Tt kil
b ARSI BT A RECGR RS 2 R R, S AR R R UM R SN B N E .

3) BERALEWMHEWZFL

[ %A e N R i I BN ] — B AT . 2023 —2025 4F, REWHEABEALE WA RH58 89.70 47T.
46.42 /¢.TCM 27.98 447G, HEARE, REETH EA B AL E WA ).

(4) KRBE

FRAE (ST REETT 2025 FEIUHEHATIEALA 2026 FEIUHFLLEMARE D), 2026 4, RET—RALWATUE 2266 127, R4
WK 2%, Hr, BN 1750 127G, K 3.5%. — A AT b b 388 S0 AT A B 625.1 {276, — MU 135.5 12
JG, TANTEESE 408 1270, FAESEA 286.7 4o, TSN 3721.3 1276, EWBURMIEEWA TS 656.5 14, L FEHEK
8.4% 0 BUN TR SIS NTREL N _E b B8 301 19.7 1278 BN 660.7 1278, EFER 323.9 1470, A S5 131.5 /27T,
TSN 17923 1276, AT EA HEARZERANTHE 22.6 1470, W FFERK 302%. B ZEARZEWNTE N 1A g 5% 304+
041470, EFEER 191270, TEEWATN 24.9 1470, Ttk RGNS 2208 1478, HEFREK 6.6%.
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AR L2

2023—2025 R, REWMBUNGSRABGRENK, LML LR, RETBNMS SRR SEEM TEMBER M A R
PEIUE . B REIRETIREH LR BRARBER, RRAF - EHRMBEZE, BAGRERARTE, ERREIERE.

b 75 B RF 525 £4E

2023 —2025 AR, KA MBUFHS KBTI, FHEEHK 16.54%; BUN 5155 T Z R L HUESHR, &8 73.63%-
73.79%71 74.95%.

BIZR 7« REWTBUFGSRBIELER (A 1270

TiE 2023 4 2024 £ 2025 £E
WU 55 R A 11117.59 13402.54 15099.39
e —RBIS R 2931.35 3513.37 3782.56
LI 55 R 8186.24 9889.17 11316.83
BORIRYE: REETH 2023 —2024 SEATH R . REETH 2025 EFREHATIE R 2026 FEFIEL (HE%)

S FBUR 55 MG, R 2025 FI, REENT ALK BB 5755 22805798 4579.53 14761 10519.86 1276, 430 4
TR 55 2810 30.33%H1 69.67%. R BUN R % £ ZAE P IX .

MWEEHIME, RETBUFGSEEREFEHTERMBERRAAGETE, AMUBGF b RE T RETE Tt R B %E
S&FE, 3T RAEMGEASFW AR, WHEKR T —EMEBIR %=, REERA B ENEGRIEZ —,

£ 55 PRATUT T, WA B E F R AT Hb 5 BUR 6 5 IR BUZ AR K . A 2025 )%, RETBUF IS RETN 16046.13 1470, B
IR K 6.45%. #IAE 2025 FFJK, REETBUR U 28 ST S REN 15099.39 147G, Bl IREIM A 946.74 1270, KT
BUR AR B — E g 23 A,

& 8« RENBUNISIRAIENE (Bfr: 1270

IH 2023 £ 2024 £ 2025 4¢
B 55 BR A 11646.13 15074.13 16046.13
o — RS BRA 3157.83 3561.83 3847.83
& U5 55 BR AT 8488.30 11512.30 12198.30
ZORLSRUE : REETH 2023 —2024 AEA TR AL, REETH 2025 EFRELHATIE LR 2026 EFREL (FE%)

75 BT E (R EE

2023—2025 4E, RETMLEEM )11 514 3442.56 1275 3895.79 12 7CH1 3713.34 12,70, RIEENTBUR R 55280 5 455 W 1t 5
T BUR RS2 B8 BT, 40508 322.95%. 344.03%F1 406.63%. R, KIETBF RSS2 E GDP I E (HbJ7EUT 7 6%
) HEETF, AN 66.42%. 74.36%F1 81.44%.

ZEA DL EBMORE, RETTBUR S RSN, HRBIRET AN LR K, Rk EH—E a2,
AR SS XS AT, REfifie Stk

t. KEARIS R

FHBERMABF SRS TR TER, FENE TR ETEEMRRAR, EFRRERRTIRALIFRL; o, mR
BRI E X RLE & N E I MELLSEEL,  ARREE RIS A S, ATEEL G RN RAT R AR EE, FRERALIRET
PURE. BAE, AHIBTRBIHIA AT H KR .

VTSRS W = A TN A T BUR SR S YN S h+ 2R BRON BRI 5 — A FE TSN AU 1 B G SN T 38 23 R R BN
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AR HAETUER

2026 SEREWEIN LUIGE (1) (BUNRIAR ARG ) KATLH1.10 1278, IR 7 4. AN 205710, A0
FATE K, 2033 4 4 7 29 HE— R EHE A G . AWIGRSHRIH K& 5t & MBI T

K% 9 « AT B &M R HLER

B E Br)s X% PSS FHBRER TS (270 BBHR B
P X VG5 DX SR A A4S 3 MR A s (B B TH 1.10 7
PORLACU: T4 A V£ AL AV 1 W = 4 7 e 4

AHAR IR X K T BT 1% 55 RO B2

RIABTIURAT N 1.10 1278, JHiE6ide, FUBAR 2T 2025 4R KRBT BUR 6 55 RE 0.007%, K BUR i 45 240
SEMAR /N

AHAREIT B 4

MRIFAT (2017) 89 S 3¢, WiH U5 5%t H SR8 57 BURF & DU 225 NI E , B 24 Beis e AR RREFR e 1 s N BURF
P SN E TR RIS, HIL S INR 2 Res 58 478 55 TR IE AT SRR . ARG IS 50 H A5 % 4
KIFRNEE R E AR BRI FHUN . FTEHEMEIRS M B kU s . TH BARE A .

B 10 « AHAGTISHEIH LR
WEFRRE BEABMBATETE | ABETAT ZH

T H B xR
T LI B ERA
BER A (R

11000.00 1.59

FEEM (Ji) HEIE® (Fi78)

VETE XM SR R 5 3 MR
diE (B #ED BH
ORI I5% A £ AR A 1 W RS A (e 3

AIAFI e 1 ANSEHIH . WTH B85 13.90 4270, Tk 55430 H AR R st o b BT A 2 108 s 80 1.59 fi. T H Bk
i B A T IR R A, T FUYINC AR A S5 ) R PR B, (EUROR 75 S B SEBLA L -

% L& B A NN BRI S PR EAT A B, B340 H TOYIWSC ol W) B 5 o A 25 Bk, n SRO0T H Wl 2 I TG i o 3
ARG, ATER IS IRAIN AAT R 50, Frt YN SRS T ARG, BARE, AHIGITEIIA R A2 (K S A -

I\ g

P X 138987.97 108000.00

BT X REW LT WML BURAELKF Rt 77 65 55 SR 00 AR AT GRIUESE §E ) R G 1TAS, BRE BHEWHE 2026 4FRH T
BUF LT (H—HD EHSEZ08 AAA.
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Mt WHEBAGRFERAFRREREX

BeA RAEH T BUR R FE SR A= NS, ' 5F RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Zn[
F“2” BT ion, RAGEHSREIRTAZS, AAGE B HoH “+7 o “-” FSHTHE, BREHEHEE T EKT
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BAERERFTSRE T LS RE LM R SR AT HE T, 15 S5t & BE S 7o OB MRz b s, HAHE
k(s S 90F G0 RIB LT R .

FARSE R BRE IR,

fRR%% EP

AAA JIiR, FEARZARIL GBI, L AR
AA JIRSE, ZAMAHHEREMAR, LA RERIK
A IR, B AL BRI, B2 USRI

SEAKNGFFABLMECK, EL

TS, ARAFFABEMRK, EL R =

TR T RAF I TP, B2 KSR =
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IRERVELR ZHE

HRYEAR SR M EVE AR & BHE PP IR A IR A =] (LU AR “BRGBHE 7 ) A RS INE, BRE 5
SR AEAIETIUE FIVF S RON A RREEEAT BREA VP, BREAVP O B R W BRER VP AN A E S ER BR 1P 2o

TR A T WA SRy A BB 5 45 R R VP BERHE BRI EOR RNHR AU e B k). B0 BHE R A Rl
EBOREORMZAL VI & 7 20 € A GO VF 2T ROH A SE R EAVE 2 A

KA LHPROUBAN NG B e B FRARA,  BOR A W] REXT A 00045 S5 4 A B RS i )
REFIR, R BUR B I 8RB 5 5345 I R AT R BTk

A BB R V) RE R AFPIRIL L RAE S, WU I E AR, BRI AE AL B
A REXS A HA G U5 IS5 907 A O 1) BRI, B BB R 3T L B &, R T b, 98
SERRIN B A VPR AR, BBV GRS, % I BOREOR MR R 2 58 108 e B
PRER VR S 4G

R FET W BUR AN RE SN 32 BEERER PR BORE, BlE U B HE AT & RIZ0 € I H A 12
W BEAT AT LA AR SO TR
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