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WL (%) 85.11 85.49 86.01
AT ER A SRR G 48976 51271 53581

— AN AT (28 1846.69 2027.51 2134.20
Horpre BN (275> 1346.94 1579.13 1621.25
—IRAILTERAIE KR (%) -5.80 9.79 5.26
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7 B 55 BRAR (120) 8890.10 11646.13 15074.13
o7 BUR 552 (%) 295.63 322.95 344.03
H7 BURF % (%) 53.00 66.42 74.36

S

e AN — A SE TSN AN BUR 2 4

LSO 2 AN s M7 2580 T g =— M A SE TR USON A T+ BURFPESE G U A T+ B AN s Hb Dy RO fiu i e =

Jth/uu 15055 AU IX A7 i *100% Hb O BURF A5 =47 BURF 3 55 R B0 5 45 45 W 73%100%
SRR 2022—2024 H\,me GRS RIS AR, KA 2022—2024 FEA T RGN FF R
Bk
RIS SR TR R W E /M VR T /AR
R X 3 A LR TV
AAA 2026/01/29 aai[@j;imf T ;?JZ.” 77 BURHE P T7 . V3.0.202006 HiEe
IR = H 5 BURFAS PGSR (3T 49 %%) V3.0.202006
= )| R=mi=N
AAA 2016/03/10 o shd o bl 75 BN F VPO (2004 4F) e

S K

WO EAERL DT PRI H AR R B AT A 2019 4F 8 A 1 H Z AT IR IR A AR B TE R A G 5

BESCSEE
WEAFA: EBIE  wangmx@lhratings.com 3_ ?/\ 3}‘&

A —
- 5\
WBEHMRRA: ¥ 17f hanzg@lhratings.com | # Ml yangliu@lhratings.com % %' E! ) #% ’ E P
R fengxz@lhratings.com | FKFER  zhangyinghao@lhratings.com ﬁ) % l%
é (RN \% \

AFEMRFE: lianhe@lhratings.com  Mtk: www.lhratings.com

Hi%E: 010-85679696 1. 010-85679228

Hotik: AbsTTRARH X g E 4 KT 2 S5 E R RE 17 2 (100022)

ERTRRE | 2

1=}

.,_.
v n
4=

A -

[ K |
N


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024126-P86295-2026.pdf
http://www.lhratings.com/file/d8a32dc4-9e66-498d-b3ae-828248d6746d.pdf
http://www.lhratings.com/reports/B008165-DFZFZ06667-2016.pdf
mailto:wangmx@lhratings.com
mailto:hanzq@lhratings.com
mailto:yangliu@lhratings.com
mailto:fengxz@lhratings.com
mailto:zhangyh@lhratings.com

China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

—. ERELR

FEET, R T, REIUKEETZ . X A5G, R ERERE BN . SR RRATIX, R A E S i
MRS JL07 B BRSO X . SR B R X . REATER O WK XIS A PPN O o REET AL T A0
JEMARIEHE, R R, AR, o, vEEEE AR, R EdC I E T X A AR I, R R E Ty
ORI DT . 4R E 2024 4R, R FEE 16 AMX, Wi 11966.45 7 A H . REHHSAD 1364 7T, HEELER
86.01%.

2022—2025 5, KREBTEHFFEEFSIEK, XA P~ g5 %8 16311.34 1275 16737.30 1476 18024.32 12701 18539.82 12
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= BREFHBERIME S

2025 4, ZEMBEAETRE S RS TR WCRIBGA R 2 SO A, W BOECSRIN RS AT R, SR MBGROE R Sikn . RIG
AL BURE RN, IRFIE “ NTERe” fdEf. R, MOTBUNRERSAF B, “REE” ESelxm, 4
[H 48— K@ B RHMEE, %K “WE SHRIEEEA.

2025 2 VUL BRICE 25, T E NSNS AR, B IREFHEBCR £ 3R I S N SR TR, &bt
RRIEEERA HARRA I, Oy “+ I REFITREE LI . FEAE 25 R R BERE IR ANHERE , AN R U8R fi& 20 A Fr i el
EEELVHAATAE RSP RR IR N 2B S VERAE: — T, O RIEIE. A Tral SR, IR G R A BORTIE
ok, SRR AR R EZR S 5 J7 i, WHRBEMSS. MRS AT DL b = i3 R i B, A A 1 225 1 ik 1 3= 22
Phl. EHIJTIH, 2025 FEAERBEEL G L BT, IS T RBE PR a i . JERGTERDIE . BUT G 2 5 oy B R
PR & L BT iR R B IRED 7, BRSO WTARE Ry H 28 B A S & Tk b AE SEEUE G, AT S =1
WA, ([EFRFSE IR MRS L. FARAT B R AR G M I st vh AR e, (B 2B R R
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SESE . {E20 B S R e Y RO AR AR AL [RI AR AN 2 AL, ORT IH B RE IEAE I A4, i BoRiE « DI S AE sk A48T, &hn“ + i
MNP P AR R e AR, N BHREN TSR AT, b R RSO 1 IS scd¥.
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WIS INSERE . 2024 45, KRBT A KEETRY AR5 R LIEK 3.8% 18.4%; # 4R L & 2329.05 Jitrdisd, LK
5%; RENIZIRF AL E 20064 /7 NIR, FILLEAK 8.6%: HUEIRFR 4 KIZREIRF 19%, AT Xz EHHY 46.7 HARK,
F LI 8.6%; HUEAEHIKIZE 175.24 TR, FEK 12%, 1 HFIZEE 34 KR 200 77 AWK, feik 281.7 AR, A
AT SR R T 98 SIS B . X AR S IT I, 2024 4, REETIAMNA SAasb K, 4EA S 13 8115.60 12
I, b REERIK 1.3%. i, 3R 4201.86 1278, T4 4.0%; HH 3913.75 12758, #K 7.8%. NABHTRE, — BT 5 HE 1 2369.60
{276, K 10.7%: ITLF 5 HE 1055351276, TR 5.9%. MDA, HUEF G H I 260438 1270, K 12.4%, A
WL N 66.5%, L EFRR 2.7 MES A, . ZFEB OEREEERS . NRSIKEE, oIt «—if—K” BExl
MK 8.9%.

R AERHLQUH 77 T R A BRI S . 2024 45, REEWEBAM L GhlED Hn{E H EFEEK 8.9%, Tl LT
W43 ANES R, SN 14.8%, W EERSE L1 AES A B mrm s R gk, TP RS2 RGN &5 711
£ 13.0% 25.6%H1 32.7%. FTES 15T, MBS WK 12.1%, HPREmBEARRS LR THEK 21.6%. R, KA &R
QI “—AEPRZ A7 MR, MR Rt 2600 X, BRI LRI RIS 39 HAMIES. #E
2024 K, REETHA A EE R LR E 17 K, WL = Ruib sk 97 K. BROANERZ TR “MEN” IR
1283 K, WRERREHT /ML R 2532 Ko BEERHE AN TR . gm0l HE £ 13100 &, 7110 K
Fir461 K.

WAk, RETARR R —ARANLEEE. AR, Faeli. HdppEEe . NTERE T, KRB R OHARLOL
EHUS IR, BB AR RGP UCRIRE 55 B [ & “ R A RE 2 HAR 7, (B FT RIS IR E R R — 42, #ot
“WREL” Z5 DCU 7= i MEREHEIE [ bR R Bedh, REETTIE S v By it E XN TR B R ki X, ExRmEmET
FHLTREEARBE TP 02— R R AH T G ARE o MBS 25750, REETT LI “ PRI iR RS, SR SRR 5 2
A4 RGPS AEYMRR G KRR, RIS 5297 IRGME KRG WEIEN, TG “XURE X TERH” 142D
B2 R R S o BT REVSRIVE BEXIBRIZE P L T T, R T MR Bl Al . IRIBRA . B R AR DT 170, BT Pl F) T REURAL
BREMIBAL . R AL TR, AR T SR Ao TR AR A B, e SRR VO AR R, HEBDHT REVSR R RE BRI s R
o WMTRLT I, Jeilt SRR KSR T, BRI AL R S RE, AT A WAL, SRR RS
WIS TE o

REEAEEFK K4 R BATHEIEGA . Qdrtihn, BORSHR IR, 20060 SRR G T (555G T HEE R HEE T
D RIFTEAT R IR FE ALY (ER (2006) 20 ), 3 SR DXOT A ITTI BN R IR,  J9isafef X ) 2 I8 i 25 I 1
BRI T B WOR . 2015 4, P RBGE R B UGB A E 5 5 R0 XA TT FOF T A IR R AL, AR T R
P FERITI . 2021 4E 3 L (A N RSN E E RGN 2 A R+ DU AR LRI 2035 4R35 H ARSI ED) 3 i nRIESD 5T
PR R AR, HESh RREHEHERT X R R e, Bl USRS U BER FE R, RIS S A RUE B S, SRR
RN FRIRT 0 2024 £ 8 F 5 28I 55 g W 55 2 WOFT FE 87 80, CHE— 5 SRR I3 DX v o0 B A JRe K T BCHEE It ) L BT A St
FE5 B RIS TH et BE TR FALRE T, BB RS HUR . A5 B BRSO B %™ I PRE e DA B iR AL, R E Bk
BX EAAT. AL A 5 ule X SN A A5 5 T 52 Hh B P SRR 2R

R4 & RAT
2022—2025 4, RETHXEF BERFEHK, 2025 ELFHE 4.8%. 2022—2024 £, REWEGFVIFEERAR, $
=7k HBAE B SR BE RS T s e R IR FEIEA BT, Forh, 2024 SEFEAH VR B AN R IRl I AR
2022—2024 4, REETHX A QEFFEIGK, IGHTRFFEHGK . 2022—2024 4F, R X A= S5 7 718 16311.34 4247T.
16737.30 14701 18024.32 1275, M, 2024 4F, #HAZMMEIHE, FHEK 5.1%. 27 WE, H—7LHnE 284.28 1¢7t, A
ELIEK: 3.8%; B 7 ML INE 6214.27 1476, K 4.3%; =738 In{E 11525.77 1276, FEHEK 5.5%.

2025 4, REMHLIX A7 SE N 18539.82 1270, FHABMAE 5, FILLIEK 4.8%. /37 E, FH—r L SeBE hnfE 293.55 12
TG, WK 3.0%; Sz EEANE 6154.46 1270, WK 3.5%; 5 =S nE 12091.81 1276, 9K 5.4%.
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BRI 1o R [ R P R 2R bR

FER 2022 £ 2023 4 2024 &£

GDP (1Z7%) 16311.34 16737.30 18024.32
GDP K% (%) 1.0 43 5.1
=P 1.7:37.0:61.3 1.6:35.7:62.7 1.6:34.5:63.9
TolkgmfE (2o 5402.74 5359.01 5738.71
[ 5 B = I (%) 9.9 -16.4 3.1
HEH OUEH (270 8448.52 8004.74 8115.60
W (%) 85.11 85.49 86.01
AT ER AR SR (OB 48976 51271 53581
VORI i [ R AL 2 SR SR Ak, KRBT GE i1 2 JF )3

Tk 2Ry

TFR, BERETEGRBELWAA R, HE R Ak s S, X & . 2022—2024 &, KETD
PG PR, = RPN 5N 1.7:37.0:61.3. 1.6:35.7:62.7 #1 1.6:34.5:63.9, =7k 5 s, BT XIREH KB M
WA BB 3

T SR ) TR T o KT Tl A R AR (2022—2035 4F) $-H, RENCRE AR, AR “143+4” BUR
Wk g, B 1 ASBIAREE CRRERIE D 3 MR (G, IREFRZESHEED R4 AFPal (D)
(F=p 2 T AN 3 =/ Wl AN 7% S T 2 1T Rt I N | O P REE 1 1 2 v =292 7 &7 Nl I T A [ < 9 = ey 3= 271K el B A 47 5
R X BT R X . HAL R XA 4 DN ESPEN, #E&X. IR KRBT, HRRHIAN. Frasel. Mk
ST TAE R o 2024 48, RigET TG INME 5738.71 4470, H R 4.5%, MUBELL B TOVIGIEIE K 4.6%. Ll
Tk, 112G, REEIIMERK 6.6%, HIdEEK 3.8%, B, #I. RSKAEF R K 3.3%. H&FRIUE,
B I 1.3%, RAEMIIGK 3.1%, MR amerIgK 72%. RS, KAV INEEK 4.5%,
RANVIE K 3.8%, MM ANVIEK 5.5%. NFZAT WA, AHARIASIFRIIGINEIE K 6.5%, THEHL. 3815 F0H Al 7 15 4
VIR 10.0%, BEZGHIEEIEK 10.5%. BULLE Tl A RE RS K 7.8%, EMRAFIEER 6.57%.

FHETH A S AR FG5R . 2024 SRR 12 S A EE (WRRAEMIEZ R RS EE . B REIR LB . B
MR EE . w2 P EE . VR RO BRIV P B . SR A EE . AU R AR . R LR S B ROR R A
MPEE . ZEIERIX P L E RAE l FL E ) I INE A  UBE LA _E TR 82.1%, b SRR 2.3 ANE A . HRE L SR BN
W, MUEMR EEM . EEEARM A VR EEEIE 5 K 26.0%. 22.4%. 21.4%F1 14.6%.

BEAN, REHT REEAEE LSS T T DHES) 55 Bl SR R INAE ™ M ) i RS ™ Mk« A28 AR 7 b S5 i 2 37 % 77 b
M, KWRE AN T NRET LU iR R RN 88l g .

BB

2022—2024 4, REMFEE R =T ORERT) 50 FEHIEK-9.9%. -16.4%F1 3.1%. Hh, 2024 4, 557 E, E—=k
PR TR 7.5%, ST IEHK 0.8%, =K 4.4%. SPURE, T FEK 0.8%, FERBEREHEK 12.7%,
it TR BT K 2.5%, RIMIRTIEK 7.6%, RFAWETE 4.5 NES A RS EHECETI T, W& LRl E#
ZHEK 12.3%.

H 2

2022—2024 4, REETHHESTH RS E S50 F LB K-5.2%. 7.0%H81-3.1%. HF, 2024 €, JH5 LB BBES RS A
77, WAL EBALE B UEVRZE . KA AR A B R R R E T MK 22.7%H 14.8%. 50 FH RS M SR, IRALL B apr
e BB EGIEK 32.3%, I AR HFIEK 24.6%, W FBBRER AWK 3.9 fif. W BT REIG, PRATL B A1 R IR
B I 2 R 4 SEBIL IR 2 MR ON R BRI N 2 UK 15, 1% 1.1 455, 2024 4F, Rty i R AT SZ RN 53581 76, [A] bt
K 4.5%. Hr, TEMEUON 33785 o6, K 4.4%; ZEHIRN 3641 I, K 5.3%; M7PEEIRN 4687 I, K 2.4%; HERIFIL
AN 11467 JG, YK 5.4%. FH ey, SR RSN 57705 76, 38K 4.2%; &AE R AP SZRIRON 32715 76, K
6.0%, PRTIEE RIGHE 1.8 M E R
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BEH O

2022—2024 4F, FEEM L ORI TR, Hid, 2024 4, REWANA L DS 8115.60 1276, [HEIEK 1.3%. Hh,
HET 4201.86 1470, TR 4.0%; H1H 3913.75 1270, K 7.8%. WAL T AE, — KA S L O 2369.60 1450, #K 10.7%;: INTH
S E 1055351276, T 5.9%. M EP5E, LRSS HE T 260438 1270, K 12.4%, (SHORFKLLERN 66.5%, b 4
e 27 ANES A, Wl S FEHOMERESER S . NASKEE, ditd “«——8” EREOREK 8.9%.

X f3 15 FFRE
FATHRX ML AAETRER, SMERERRENE, R TRIER.

E AT, BEH ST TR R, RETE RS I L, Smlsd KT 250 5 B T T Fe f B R P I S P4 R 8t
WER, 2024 4F, REMHSRE BN E 4920 /270, #BE 2024 FE, REN P AMNRHIA SN T & 73450 47358.43 1278,
ECAERTHE N 2849.11 /27T, LR K 6.4%; SO RE 46202.82 1276, HLAEYIIE N 1513.66 1278, 1K 3.2%.

BT, #E 2024 FK, REWNHEAN ETAT 71 K, BWHEBEYVIR 114 JTIEE 1.47 Jifl; #Hi¥8 7 F55 =i
N, BEGE 121 K. RS at g asal T, RETT 2024 ERI R 5 T AT iR 4201.69 1270, HbREIERAT 84.3
1270, FILIEK 84.1%; KT 2024 4 RAT LIPS 207.39 1276, H, S6E4F 113.43 47T,

WG, PEIESEEE R RS RERE RN LW AR SRARE . LRI ANTE. B Ia6 R 5,
2024 FENIF I 110 R, HEATHURE S IE 55 4, PP 1148, 085 6 fF. R E 100%; SFEHHEM o #F. Hah
BT, TRGEKET 1186 /igt, HUTE 92%.

| 4 BT T3
REWRKRERIE BRI, REIRRE. BEEREREHRED, ERENXKEBRNAAESHERBETREL, 25 FMTE
TR, REAEARBEMBXEBARINKE X2 —, EFRE—EVBRFER, WS mEmiESFHHk.

FEWRA, MR4E CRHETT 2026 FBURF TAEMRE D, 2026 FRATAFAL AR HAR2: XA SR 4.5%, —K
NICHETHNIG K 2%, 87 G~ PR BUG R WA B R 5.5% /47, SREBUHT G il 28 73N, J& IGTH SR % Tkl 2% /247,
JE RN K G2 PP IEA R, 5 B S PR 58 iR 5K ik H s

HRHIRE, s OREETTE REFFE S KRS+ LA TFEMNE (F50), “+HN” Wamaskta kR EZHR
Ko e PG WY R R BHERHTRE R IE R, it P AR R T RS DUR R, ST SO RR L RR R T, ARV
A AW, SRR AR WS B R, BRSO AR T . FELEERE B Ay SR TR, B 2035 AEHEAHE B
BRME. RREMECETTI. mORREIAEL, MmN KPR A A 2 2 OB R AR T

M. BUAFAIEKI

JEAER, REHRIFMEBUNE S8R, RIMEERHEKTE, BEBUNEESW, RUBUFTEIRE. EBFEEBAIT. &%
BB, BRI, W EEMBUMEHRSEESTERE SR, FFRBUTZHEBIBRS AK SIS, BUR 5% KUK
B4R AL T AR .

MRS R TN RBUR AT 2024 FBURE B AT TAEFEM S, 2024 45, RidEdT A REBUMF B TTBUR 1T M5 EAE R 1.78
Jitk, “REBFHERRKA” WUE AN THERE R 1712 & FrREUEHERE R 1252 % IRBOR &M, B0 E KBRS ]
PEBSS Uitk 13 1, RATSCTE. B AUERBURAETL 110 . 3G ATF BN I3 AT 2024 BT . 2023 4FEEER 14

=3

o

RETHEAEUTE RS2 (2021 —2025 46D figth, REWARBUFE G SEPRa T oL, IRAT B A BN AT 57 8
BN, RN R ERCH . ML R AR EE AR, R e BRI ZOR, e (28D B0 TIEN
Ho RIS, SEJ|ATMAT. M. BB, ARG ASHE R ERGE, P EEBUTNT . BUNAHE SRR, 55
Mt R STt R R A R R ARAESEERAE, SEINE ELIE AN FE R A T RO A SRS S AT . GE— T EUR &R
BOETH S, IRsh &SRS, HESAL DT RS 55 F A L 2.
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BRI IOTIH, 2024 VK, REH DASCEAERE st S R A SR B IR E S IRAL S A e LT A, b [ BRI 3 SR AT
T R, E BRSBTS B . [ RE R H A W AEVE L, h ORI BE SR R R B . B E R
BUFT G A L SEARALIZAT, 770 FRAUBALEN 6 2% DS L i . St 24 TUUAE R AT (R A i, HEE TSR fR < —
R, R 225 W CIXIRGESR T F0 FR, KRR SR ROEAT R B IR B KT T IR e R A o iR
DXCHEMR B REALF, ESSBEh & (Gl SO R IR X R B A R A T ORISR MR (bl R A I v R 2
RIERTEIX L T7 %8 (2024—2035 4E)). POLERTHG ) “f7 7 $R3E, i X3t 2 F Gl MR BSOS il s, 8 E
AR DX B 7 22 B S o8 7 Sk 5 Dl ) A e N s A o S i A 3 AL B T SR S ), 7 [ X 0 X P E—3R9F “2024 Hy
LU RG] o SEREHT BN 3. B . RS R WIS, IR R A ORI PR FE R
DX P e Pt 52 2 e i R BE O, SE AR i o S 1 P “ Wil RS A

Vb S5 T T, KR RN RROBURF O T4 IR L U5 B P S ) S A L), B AT 55— s ORI e %, 3o
KBRS RAE ). BIEGE M IEGIE « S8 S A RBUFIE B S8 & AT TMRAION . SR E AT, — 2
A ) S PSR, R T IS OE  BAR IR SOl 2RIy . AT R AR R R A S ARTEAR R . HEETRSE— IR A i
HES PR SCE FAR SUB R SRA P SO B, = R AL TSNP 251, T B BOR ™ . LA™ A% U o HL D SR 7
PR TR FIE ST IR O e L SE R BRI B e DA AR S R L FR R BURTRIWECR I RE . 5838 L
IRFIE 5541 5 A 2 s A ST Bl R LA s DU T T Y0 XU, 0 R AT R . LA R MVE TG RS L] L S I BOE AT
Brifidss FoRSLIUBOR HIKE I, WBUE BB GRS RIS B EUE] HEE BUE R AT

WURE 195 8 B3 T, R T RSl DX 55 AU T AR, e B B BRI L . R TN ss L IG5 4 A WV B, S fb a0l H i
BICLIEEE, WETIEEFIH BB IME; @A T IBR Tig , A™E E BORTE ORI AT WS RHERAT, 14k
DIRARIAL: 9T X EIGR R et P, M aRmiruH R eSRg B, W& LATm6r 7 Z AN RS Bk
Zlb B TT BUN T U B AT R B AT I, BRSBTS BUR 5 55 DA BT T AL o

. MBEN

2022—2024 5, RETMBMAFEEK, —RAKXTEBNBIHRMEMARTZZRE, W RETIHERAREHER T
HEMRBEEM. A, RETRARTEBRAGTHFEEK, WAREREF; KA EZABRA MR R ARk, KB
THRIKBEH SRR BREESRA BT RRERK, EEREITHRAME T, RREANRERT —E e
.

T B

Harh EsziTh g, &, M. 8. 82 5 QT8RN BFERSEAT “—RBUF—KE ", RN, o E B sy g
B (TIEEY R4 7 A SRt 77 WA B A S a8 2 M 4 LR 5 2 B0 ST Y T A O R, B A U BT 20
e, mEEE, HIEWBISE ., W, B0, TIMEeg. REeWE. M EE%Em, mE R BCE T B g
— TS, HOTBURAT B A, BRSBTS TR R .

H LS R RI4

g 5 R T IO 23 L 1994 42 S2AT 143 B | 0 BSOS BRARSI A AR, Ak TS BRI N TS B S 5177 4% 60%:  40%(1)
Lhfpl 43 =2, 5 Sl e A AL e 53 7 4% 50%:  S0%I0 Lu 4 =

®BBEIAER

RN E IR ESET 2 —. R X &5, R EBGE. &5 5 BB, FEFE T RBUF R R
BEK . 2022—2024 4, RETH —MAFETEF N St A BN 08 649.82 1276 820.27 {2t HN 883.62 1276, githdh
NSRRI, W R ZE A I — & S .

77 B S IE R

2022—2024 £, RENMBURN SR8 K, EWEEHEK 25.13%. Hd, —BAHEFEWRN ST S5 H8 61.20%-
59.32%F1 56.14%, X R BN Bt Fa e M 2 T BB AR EAE
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B 2« REETBURNR SR CRAL: 278)

TiE 2022 £ 2023 4 2024 &£
— AN it 2918.20 4179.84 4191.33
BURF RGN STt 1776.72 2776.47 3227.50
A BAZE RN AT 73.18 89.70 46.42
WABUBN it 4768.10 7046.01 7465.25
VORISR KHETT 2022—2024 4411 bl

(1D —BAFETERCIE
2022—2024 £, REH AN S HHFEE K, FHEAHEK 19.84%. RET B AT L P BN &
P, e A AT EBNAL B — R A SRR ST 93— ORI

Bl 3 o RELHT— A LTINS B EM B AL AL 2T

iE 2022 42 2023 48 2024 48
LN ON 1346.94 1579.13 1621.25
o HO{EBL 511.17 719.27 755.50
A AR 306.64 289.53 314.98
NI 113.58 113.80 93.95
I T A R A 95.25 100.53 102.23
B3t 82.68 92.51 103.62
I L ON 499.75 448.38 512.95
Hrp: BIUWRA 119.45 123.41 125.08
FTECEN I SR 2443 34.30 32.66
A IR () Ao 197.21 184.73 232.94
—RAFBEBN A 1846.69 2027.51 2134.20
AN 649.82 820.27 883.62
AR 140.80 188.37 274.22
NV 42 227.89 207.03 276.37
— RSB 53.00 936.65 622.92
—RBAFBEN E it 2918.20 4179.84 4191.33

GORRYR: KT 2022 —2024 F AT AT

20222024 4F, KEN — B AFEFEIN G IHRFEEK, FHEEK 7.50%, FER BB PG EBIL MK 2022
—2024 4, REHBUBN b — A FEFFIN G LLE 008 72.94%. 77.89%F 75.97%, —AFETFRANRE R, [F
A, REETIERUIIN & — B ALY S T ELEE 4 58 27.06%. 22.11%F1 24.03%. WFLHI RSB, BN 5k A H
BN, AERIRN EEDR A EB RE CAF=) A RN,

2022—2024 4, RKETIREMN EZ AN FREINK, 000 i — A A LRI ST 1 22.27%. 19.62%F1 21.08%, L2t
N — A FETRE N ST il B AN TE .

2022—2024 F, REWN—BESWNEIEK, 200 G — BA TR RN BT 1 1.82%- 22.41%F1 14.86%. — Mot 55 A TT
— WA FETRE N ST B B B A T

2022—2024 4, REN —EALTESZHEHRFEIEK, FWEAHK 1527%. R, RETMEESZES5 5N 67.65%.
61.81%F1 58.84%. WMELHARESIM AT . HRETRYE — R AEFEAR T HIN G, 2024 FRETT — B A TR H S SIS 52
P&E 4% 262.69 12T .
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B 4 o R —Men SRS B R ZR s L (AL 270)

JiH 2022 4 2023 4¢ 2024 £

Iﬁ%gﬁj&#\ﬂﬁ% 215.89 24425 239.41
A 478.94 491.79 500.02
Hhx CREEAIA L 546.38 667.29 679.88
W2 AtIX 272.22 432.42 582.26
PARRCH 176.61 211.48 196.24
MK 110.30 126.95 160.03
—BAFLTE WA 2729.83 3280.42 3627.18

TR — R e A S - 625.19 301.46
— AR M E 2729.83 3905.61 3928.64

R JEETT 2022 —2024 4EA T R AL

2022—2024 4, REN BALTE LB EH T BALIRS . #HE . o REAmL LR B A e DY I M S A B
SN 51.94% 49.23%F1 44.54%, TABCH PR, HeAlh, RETRFEIMAN AR ZHI R, #E o mEAhL. 35%
23R X S A U B S s

BEE, RET—BALTERANA TR K, Bl E R EZRE, WARERL, MEBESRE M, —BALE
TR RIT. R — AT ST PURAE ST O, AREE A RAE TR

(2) BURHEESTERZ BN

B MESE S i N St 2 TR T A O ON () BE B 4 B30 43, 2022 —2024 AEFUBAY %R 1776.72 1478 2776.47 A2 70H1 3227.50 12,
J6, EHEAWEK 34.78%.

2022—2024 £, RETTHEUFHEEE SN G051 423.66 1276 589.61 1270 688.56 1270, - AU AT BUR 3£ £ U\
DIk, 2022—2024 4, [EAG LA A LEISRON o BURF I E S IR S LR EE 4359 89.45%. 91.11%F1 86.08%. T i Hi ik
KON 52 E it 2% K AL =TT 3 76 3 RBUR R 25 22 J7 T R 250 m, T AR REE T BUR M3 & N B — & A e P

2022—2024 £, KA T BURF L TS URN RS K, 4308 741.08 127T+ 1558.58 {270 1749.34 1278, RBUMFMHEFEEIR
N ) A R

BIZ 5« RETBUMNTER:SION ST EEM I CRAL: 278D

WH 2022 4 2023 4F 2024 4
AT 37897 537.20 592.71
B RS IR ATT 423.66 589.61 688.56
Ll ON 741.08 1558.58 1749.34
BUN IS ERANBIRON 430 5.17 189.41
bEAR 611.64 657.15 597.42
W 4% -3.96 -34.05 12.76
BURF RS IR BT 1776.72 2776.47 3227.50
PRI : KT 2022—2024 £ 4T E

2022—2024 4F, KEWBUNFERE SR B2 R5E /8 1776.72 /276 2179.05 127680 2756.88 4276, 32 H BN £ 4 X 32 H!
AR ST H . % FE B TR B & T IR A R 2R, 2024 FREETTBUR M3 & F & 454 470.61 1470, BUR I & THE T 7 /8 7158,
TREL T Sk

BIZ 6« RETTBUNMEIE S St BB MG (A2 270

e 2022 4 2023 4E 2024 4&

S aE

WL KT 367.12 610.84 518.88
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

oA S H 536.78 796.43 763.56
45 R H 212.49 223.71 264.94
BFEEETH AT 1119.57 1635.72 1631.02
TR % T 7 0 AR S HY -- 543.34 1125.86
B RS H AT 1776.72 2179.05 2756.88
TE “” B AE
TORIRUE . REETH 2022—2024 HE4 1

S, BURTESE SO R A T BN I S A 7, BUR RS S Sl gs &, ~PiTRE iR, i T Hd ikl
St g KRGO B e 3 R BURR I AR 2 U7 I SRR, IO AR KR FE T BUF PR SN B — € A EE -

(3) BFERALETFUCHIR

A AL E RN RETBUN RS — SR EA . 2022—2024 45, REWER HEAZEWRN G551 73.18 1270,
89.70 /Z7uA 46.42 1470, BMF, RETEA EALE WAL .

A T REETT 2025 FFEHATIEBLA 2026 FFHEH L EMHRE), 2025 45, REWT—RALTERAN 2221.7 1276, WL
FRK 4.1%. o, BRI 1690.4 76, MK 4.3%. HBUNTEREESIN 605.5 1270, L EFE T 12.1%. SliEARALE
WATIE 17.4 1450, b EF TR 56.2%.

(4) RKRBE

HRAE COCT R 2025 FFREMATIE DA 2026 FIHEE LRI E D), 2026 F, RET —RALIATE 2266 1478, Lt EF
WK 2%, Horr, BISCRON 1750 1270, 39K 3.5% . —BRAFEONTRE N b b S 7 SO AT 3 625.1 1276 — iS5 HN 135.5 12
TG, WNBEELE 408 1470, LSS 286.7 1200, TEEWNN 3721.3 1270, AWBUFMHEIESWATIE 656.5 1270, H FEHK
8.4% 0 BUM LRSI TRE N _E b 388 304 19.7 1278 BIBFSUION 660.7 1278, EFLAR 323.9 270 NG44 131.5 /27T,
TS RN 1792.3 176, AT EA BAZE WA 22.6 1270, H EEHK 30.2%. EAH BRAZEWNTE N A gefE 5 306t
041270, AL 1.9 1270, TEEIAKN 24.9 {250, TSR SR TIE 2208 1278, L EFERK 6.6%.

75 RmSIRR

2022—2024 R, REWBUFHSMBERIENEK, LIS LR, REWBNRSERE ST EN TEMBER oM AR
PIE . BREIRETRE N EZABRAMBER, RREEF—CHMBEZE, BAGSRARTE, EREIKE.

S0 75 B4 25 £148

2022 —2024 R, RETBUFG S RAFFEIE K, FIHE GIEK 24.51%; BUFFS T BB LT OUESMEL 25108 76.93%.
73.63%F1 73.79%.

KR 7« RIETBUFGSRBUGELER (B 1270

TiH 2022 4 2023 4 2024 ¢
BN 195 R 8645.60 11117.59 13402.54
Horp: —RSERE 1994.80 2931.35 3513.37
LIRSS AR 6650.80 8186.24 9889.17
PORLRIE: KHETT 2022—2024 EATHRE

MR RSS G, A 2024 4R, RETH AL X KT 555 KA 5N 4132.34 {276 9270.20 1276, 53554
TR 280 30.83%F0 69.17%. KM BUNMS FEETEX K.

MEEHRIME, RETBIFGESEEREFEATEMBEEEEANAGEIE, AMUBGHh R T RETE S RER %
EHE, s T RAENGEMESFHW AR, R T —EMBAIRE R, HEERAN R E N EGRIEZ —.

R IRANTT IR, TG AZ 8 I R EE T Hb 77 BUR 55 IR BRI K . 84 2024 4RI, REETTEUR S REN 1507413 1278,
LRI 29.43%. #E 2024 FIE, RETBUR UE B SHTERIGTSRETUN 13402.54 1470, B RAIN A 1671.59 1470, Kid
B AR B — 2 I Ralst 25 16 .
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K% 8 « RIEMBUMNGISSIRBIE LR (Fh: 1270

TiE 2022 £ 2023 4 2024 £
WU 5355 LA 8890.10 11646.13 15074.13
o — RS IR 2005.80 3157.83 3561.83
L5 55 R A 6884.30 8488.30 11512.30
ORI : K ETT 2022—2024 EATTRET

75 B A E(REE 11

2022—2024 4, REEM LA S5 BN 2924 47 4250 3442.56 12 7GH1 3895.79 127G, REBTHBUMN RS &8 & 48 I L&
(HbT UM 55 %) 82 FFF, 43 51H 295.63%. 322.95%F1 344.03%. [EIHH, REMTEBUNG S5 GDP ML E (7B 1
) ek BT, 818 53.00%. 66.42%F1 74.36%

LR UL LS WRE, RKIETTEUF S KRR, SRR RIETIRE A _EFA B AN K, ok B — 5 il 2 1A,
AR SS A mT 45, A2 RE JIAR T .

. KEARIS

APBEFANEF RS TREIATER, RENBUF RSB AT BT EE SR ST AR R SRR, 450
BRI BT B MR AR -

A HAE TR

2026 fERET O BUFBRE L0655 (D (DU AT ) KT EH 48.5250 1276, HIR 10 F. BN BT
M, ARHAGIEEEAE—IR, B —REEIEAR S . RFRISEER SR TR “2016 FEREWBUNFETMRS (ZH)” 1 “2016
SERFENTEURN & MR B R AT B G IFS: (Z8D7 3o A4,

AHR R K2 T BOAT R 5 O B
FIAGIUA FERAT RN 48.5250 476, NEREFiSE, WHBEKBUT G R SAREURN G5 2L T .

AHA RS EE H ST

A AR I N BT BURF P & T R AT A B . 2024 F R ETH BURFYESE SN & tHFIEURFE E SN B 19331 688.56 412G
F13227.50 425G,  FoF A BG4 £ o 135 B 20 i o 14.19 580 66.51 % BT BURFMEJE SN & THFATBUR T 36 S RN B 15 A iAot
T0 AR P A

AR, AW TGN T T U P 3 4 TR AT A B, R T URF P 3 S N & RN BURF 1 2 WSO\ s 4 46 A 13 45 20 1) {7
FERERE ,  BHIAS BRI B RS AR

I\, e

BRI REW LG B BURRAELKCT Rt 75 6 55 2R 00 DU A GO ESE R 71 IR G 1TAl, BRE BHERE 2026 4E R AT
W7 BUN FRE R LI (D E 20N AAA.

VIS ERE W = A ST A T BURF RS S YO S tE+ B2 BN
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M HAHREEFEERSFREEREX
A BT BN R E SRS N =515, 5%~ N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA £

A BHATRON, FORE AR T AR AAJCE B BT 47 S RPN, FoR (s IR T AT
AHR.

BAG AT 5 AR TR OB QMR A R AR HER (5 SR 2 s B B T PP RIB LR IZ D =, (HAHE
Wi 15 F SR VRO RIB L 1 AT g

FARSE R BRE IR £,
fa &% £Pe

AAA B S5 HIRE I,  FEARARZARIZ GrABE s, B4 KR AL
AA RS IR IR R, ZARAEFIHRE ML A KR, L KR
A RS RE /IR, B ARG GBI, L R
BBB FEIEAR 5 RE S — M, ZARIGTFIAEEBOR, L KR —M

BB PRI 55 RE LS, ARG BRI AR R, B2 KR

B PRSI RE TV KR T RAF A GE A EE, 129 AR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 KB A% =

CC B AR eI 5 55

C IREBE S
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
R, T A B SL B I S B A B A5 RS A S Bkt

R BB R V) RE R A FPIRIL L RAE S, WU I AR, BRI A AL B
A REXT A 05T 015 A5 20 AR O MR IR BRI, B BE I BT BRI, AT b, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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