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WiH 2022 4¢ 2023 4¢ 2024 4

X A= SE (2o 16311.34 16737.30 18024.32
X A BB EE (%) 1.0 43 5.1
=R EE 1.7:37.0:61.3 1.6:35.7:62.7 1.6:34.5:63.9
TolbsginE (2o 5402.74 5359.01 5738.71
] o B P AR R (%) 9.9 -16.4 3.1
PR (270 8448.52 8004.74 8115.6
WL (%) 85.11 85.49 86.01
A R RSB R (o) 48976 51271 53581

— AN AT (28 1846.69 2027.51 2134.20
Horpre BN (276> 1346.94 1579.13 1621.25
—RAILTE A KE (%) -5.80 9.79 5.26
AN (1278 654.12 825.44 1073.03
—RAFTE RN BT (278 2918.20 4179.84 4191.33
—AFETA AT (275 2729.83 3280.42 3627.18
WEHSAE (%) 67.65 61.81 58.84
BUF RSB E T (270 423.66 589.61 688.56
WA LREM ) (25 2924.47 3442.56 3895.79
Mo 7 BUR 95 R A (1270 8645.60 11117.59 13402.54
7 B 55 BRAR (120) 8890.10 11646.13 15074.13
T BRI % (%) 295.63 322.95 344.03
H7 BURF % (%) 53.00 66.42 7436

SO A BIANBIURON 5 b7 58 W Sy =— M A SE TN B i+ BUR RS S N & i+ RN s )5 BURF S il =
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= | R=mi=N
2016/03/10 E MG wim MO BN (2 ST (2004 46 Bige %

S K

S T3 SEVPR I H R VPR S BE R T A M 2019 4 8 A 1 HZ W VE RV T To IR AR G 5

PRI H A

WHARAN: EEIE wangmx@lhratings.com i ?/\ lﬁ&

s
WHARE: & 7# hanzq@lhratings.com | #% Ml vangliu@lhratings.com %%ﬂi) *% WP

GEEE fengxz@lhratings.com | KR zhangyinghao@lhratings.com u‘z %
~P 7

AFEMRFE: lianhe@lhratings.com  Mtk: www.lhratings.com

Hi%E: 010-85679696 1. 010-85679228

Hohb: b RUTTRARH X 2 4N KAT 2 S E R KE 17 F (100022)

ERITFRIRE | 2

1=}

ey

gl

A =

<l
Ny


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024126-P86295-2026.pdf
http://www.lhratings.com/file/d8a32dc4-9e66-498d-b3ae-828248d6746d.pdf
http://www.lhratings.com/reports/B008165-DFZFZ06667-2016.pdf
mailto:wangmx@lhratings.com
mailto:hanzq@lhratings.com
mailto:yangliu@lhratings.com
mailto:fengxz@lhratings.com
mailto:zhangyh@lhratings.com

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

—. EFER

Riderl, MRk “H”, PENKERETZ — X e JEbut, REMREITEOR T . SR IFBORIT X, R E Sk
RS, J6T7 E PRS0 X SR B RTEX . PRI F TR XGRS R PR ot o T L T AT
SR ARALHS, MRS, AR i, JEHKEE L, PEEEE AL AT, b AR LA T DO AR ) B EE T, [ Ry
BORIME LT . 0 2024 4R, R R4 16 X, Al HIEAR 11966.45 ¥ 75 A B, RETTH AN 1364 JTN, MEULZE
86.01%.

20222025 4, REWLAF PRSI, X £ BE 50 16311.34 1470, 16737.30 /27T 18024.32 /47T AN 18539.82 12
JGo

KT N REUMSER: R X 30 55 REBTIUESS: TRBICHEUR, Tk,

Z BUEFFBERME

2025 4, VBRI IR S R G TAR 2 WANENG R SO, BB R 8 5 DR, SR MBGRE ks . RA%
AL BURE DY KA, ISR “ NTREE” edin. FN, MOyBUFREGIS A FESR, “REH7 AESEmTms, &
[H 48— K@ B RHMEE, %K “WE SHRIEEEA.

2025 FRE HPITL RIS 2 4E, N E NAMNE BRI A0, [ IREBHEBCR B3N AN RHESD T B AT Re, 25t
SRR BARAISEEL, 9 T REFIT R SEE SR fE 20 B R ERR IR NHERE AN [R) 0S4 FR A A5 8 e
EAELUFIBATE BRI N 2L S VERRAE: — 7T, ORI AT SRR RS B R AF . R TIgE
9, JEFIMRRAEE R RV EZR A, S 07, W B SS . I ARALISAT LU b3 ™ T S R i B, IR I 1 285 T i 14 3= 22
PR HATTI, 2025 GEEAERBTIURL G L ETE, BROERKC Buah SR e i it . e RGN BURT 657 il 5 2 18 O LR
PR & L BT iR R ERED ), BRSO ARAE R p Oy H 28 E A S 8 . Tl b FNE SEELRE G, HLF TS =R R
A, EFRSETRNRR A IT . BT R RSV S s R R R, ERMERRRG

JEEE 2026 F, MR T RAHF TAE UGS, QRS ST AR 9K 2 WBUH » T BB DR 1 0 B2 52 5 B2 I S i e
T MBI C e A RUE M KM SERITHEVEESE. AN TR E T HEEAE, BRI BB
e, PR F T SRR . RAERIRE BRI B R SIR, B RS E BRI 6, A« Honeh s ” iR sek
IS, ARG AE R T IR AL IR AL, B IHBh R IEAE AR F 48, BRI iE « AR 55 A5 srik R 527t Bn“ -+
MNP P AR R e AR, N BHREN TSR AT, b R RSO 1 IS scd¥.

eI AT S BEA T vk IR 55 SRR (2025 4 12 D).

= X&EFELA

(X i3 % R 5L At

KEMENFEINKERETZ — FPEXEFFL, RURFEE, BRBREEE, REBEBHMLEE, PHLAIHMTRE
B, HNERBERE, AEFRBUE TEH&G. RENTEERZELBERTAFEENBUG. &L, BEEREREDHR
RBESEREEARINSLHE, RERERXERERBBCRERNZ DS, RETEFHMKAF —EEB.

REET A TR ARG, S EVKREFET 2 —. WX 25 d0, 2 E IR+ UANE T X 2RS4 1) B 2 d
18, W E AL SRR DT

ARV T TH, RETTHARBEEE, WAL ER. EEMEHREE. SBMAESEBY P=3IR. THVEIR, [R5
TECNEEHH T HROKER. AT, 2024 5 RET A MG S P28 538.12 1270, $Zm a5, e EERK 4.1%. Tk
J7TH, 2024 4E, REH DA hIME 5738.71 147G, bb EAEREK 4.5%, LA E TS IERE K 4.6%, b EAENER 0.9 NE 2 A

TIBIEHTE, KTV E RS O XA I, G RS 2B M4 . 2024 4, RETTACH IS
ER PRI K 54.1%, S4B 1468 A H, Eil A MOEZE BFE 1358 A, O Mg bl BInss 131 4, &3R5l

ERITFRIRE | 3

P <3

\

| O


https://www.lhratings.com/file/g19f86718dc.pdf

@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

WIS . 2024 4, RETT AR KEEED R =07 FIEIE K 3.8%. 18.4%; s A& 2329.05 Jibn#Edd, FLIEK
5%; RHENIARE LR 200604 75N, [FIHIGK 8.6%: HUHIRPR 2 RKIZREITE 19%, 2TiEs X%z & Y24 46.7 TR,
[FI L3 K 8.6%; HUIEZSE HIKIE i 17524 TR, FIHIEK 12%, 5 HEFIEZEE 34 KIHE 200 F7 AWK, sl 281.7 HAR, A
EATA SR R T 98 SRS E . XHANE 5T, 2024 4, REETXANE SR K, AT TR 8115.60 12
TG, b RAERK 1.3%. Hrb, #E04201.86 1470, R 4.0%; 1M1 3913.75 1270, #K 7.8%. WH 57 0E, — &5 5 H 11 2369.60
{276, HK 10.7%;: LR 5 HIE 1055351476, TR 5.9%. MO E, FLH Gt 0 2604.38 127G, 351K 12.4%, SR
BILLE A 66.5%, b FFERRE 2.7 NEA S, Wl S FEH BRSBTS . N SIKEE, Jkad “—i—%” BxRl
MK 8.9%.

FAEETERMAHT 7 TR A BRI . 2024 4, RET mEARF Gl 8k EEgK 8.9%, WRTAmHELl BT
W43 ANE AL HEA 14.8%, W EFERE 1L AE S R Bl BRI, TR A RS RSN 555 5 1
K 13.0%. 25.6%H1 32.7%. HH BT, mEARPWAHEEK 12.1%, Ko @mBARRS VAR BHEK 21.6%. R, RIF =k
QI “— AR 7 ARSI, MR A Bt 2600 5K, HERIF VLTRSS 390 HEMIRES., #E
2024 EJR, RETIA S E AL E 17 K, W sEi = Rkl sl gl 97 K. AROANERZ LR “MEN” IR
it 283 %%, WL RFRH /ML Rt 2532 Ko BEEEHEARAR/NMEE . TGRS Ak T A Ak BIEF] 13100 K. 7110 K
Fir461 K.

EAER, REMAWA R AN TERE, EWEEL . Feel. B RSk, N TR BT, RIEAE AL L BOR R
EEUAS IR, BB RGP UCRIRE S B [ 2 AR R REZES, W FT RIS RREF RS — %5, Wt
“BREL” Z% DCU P dh itk fe il E bR LK. seAh, REETEHRAE e E A E KN TE eI R Rk X, FEx &ttt
FHLTREBORBE A b 08— M E X R OGRS AR . BB TH, RETEE PR (SR8, sfeSUsRE S =
IRAE; RUERPECS AR BRGSO, BEAHIE 51297 RS MG R IEE, B RITIE “XURE X LR 1EY
BE25 LA s Jay o B REUSURIVES RE R IERICAE P T T, R T IR BBl POIRAL . B REAL AR TT 1), HESNIRAE P i B REURAL
BREMIBAL . AL TR, AR T S A% O T AR A e B, S8 SRR e AR R, BT RIS BE XIPRIR A s R
J&o AR, Sedt BRI AW AR T, SRR RIS AR AR S, AT ETAR R AR L, R R KRS
WIS T o

KA E R R g 4R b B B E0G . LU, BORSOR IERIR. 2006 FEK MG 7 (F 55 Bk T R
DXIF AT A R IR EE I (E A (2006) 20 5D, $RHHEHEEET X T AT BN BORAN R ST, D9iseT X ) 2 R E T2 5 1R
BoR JERME T B /IWOR . 2015 4, I RBGA B S UGB A A 5 5 08 X AT SOF T B EsUR RO, AR R
PAMFERTI. 2021 4F 3 H, (A AR E [E REFF AL A& R 1+ DU TAE LRI 2035 4R35 H AR ) 2 HIRIES) 5
FEFTPRFA R, MR REHEHERT X R R, S st S LB S BB BER R G, [RIN A pRUE B S, SR LA
B LRV R0 2024 45 8 H, 2218 55 Bt 55 2 WOUT T 8 80, CiE— 20 SCRFR RIS DX e o0 B A JRE I T IBCHE Tt ) L BT A St
TE5 B SR TH St fE AR A RE T, B BRI IR L (5 B EOR SR ™, bR B X iR AL, KA E B
B X HAtaT. AL A 5 uls X A A& A5 5 T e Hh B P SRR 2R

X $8 4255 % Rk
2022—2025 4F, REWHXAE SERFSEEK, 2025 FETFHE 4.8%. 2022—2024 5, REWEASLFEERAAR, §
=Rk 5 OB B AN BEH DU BREEN F Ms B e e BRI BT, Ho, 2024 SRR B R R BB ER R
2022—2024 4, REETTHX AP SRS, HmR R AR K L 2022 —2024 4F, REETTHBX A7 BB 2 518 16311.34 4275
16737.30 1 7GF1 18024.32 {2 7t. HH, 2024 &, @ ABMAEE, FIGEK 5.1%. 5700E, F—r= b3 284.28 1276, [
FeI K 3.8%; &5 i in{E 6214.27 127%, FEIELIEK 4.3%; 55 =\l 11525.77 1276, FHEK 5.5%.

2025 4, REETHLX A= SEN 18539.82 1270, AN M, [FIIEK 4.8%. 437 E, SH—r= b SCBE n{E 293.55 12
TG, WK 3.0%; Sz EEINE 6154.46 1270, K 3.5%; 5= sc g 12091.81 1256, K 5.4%.

ERITFRIRE | 4

e\ , Y./



M®E8ﬁEWBHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

BRI 1o R [ R P R 2R bR

FEBR 2022 £ 2023 ¢ 2024 4F
GDP ({Z78) 16311.34 16737.30 18024.32
GDP K% (%) 1.0 43 5.1
SRR 1.7:37.0:61.3 1.6:35.7:62.7 1.6:34.5:63.9
TolkgmfE (2o 5402.74 5359.01 5738.71
[i] 7 B R (%) 9.9 -16.4 31
BEH LA (278D 8448.52 8004.74 8115.60
W% (%) 85.11 85.49 86.01
AT E R A ST (8 48976 51271 53581

GORRYE: R E RGN 2 KRG T AR REETTGeiH R A TFR 5

FENv s

AR, WG KRBT R AR R 6T, BRI RAREAEGE, FrmtsE . 2022—2024 4, KEH
P EERAT BT, =PSRN 1.7:37.0:61.30 1.6:35.7:62.7 1 1.6:34.5:63.9, 55 =7k 5 Ebisn, AR T XIMAH KR K
T BN B3 A

TR S TP T o R Lol AR AR (2022—2035 4F) #&H, REETRE AR i), RBRHH “1+3+4” B
AR R, BT AL CRIBERHE™ D 3 AMRH ™ (Gt k. (R4 kel f 4 DAk B
BEZ57 b BT REUR Ml HARE P AT AR Ml D o R TR R T T [R) 6 T 33 M 225 TR Sy Bl SR g AR k™ A 27
FEIRERHERT X B TT AR X . HoAth 2% DA 4 A2 F PRI, B5E % X BITRKAETTI, TS IAb. FresRl. ek
JRITTI L7 TR SRy o 2024 4, RETH DAV IN{E 5738.71 1270, o EAEHEK 4.5%, AUBLLAE TV NEIEK 4.6%. ABLLLL
Tk, 4r1138E, RO IMENK 6.6%, Hli&EWIEK 3.8%, HiJJ. #Iy. PR SOKAEFIRERMEIEK 3.3%. & FRUE,
[ A7 LA E I 1.3%, REMIIEK 3.1%, ShEABR G MG 72%, 2l S, K MEEIERK 4.5%, F
RAVIE R 3.8%, MBI 5.5%. WNFEZATWAE, AHATRIR TR INEIE K 6.5%, THEHL 815 A0 H A 5 1 46 il
VI 10.0%, BRZGHIEMVIE 10.5%. UL LA E Tl A v AE S A 7.8%, EMLIAFIE Y 6.57%.

T AP A S E R . 2024 SRR 12 4 APbEE CEREMIEZ P EE . PEZG AR, FrRER b AE . W
MR AE . Em A LA . IR RTRE RS B . S AL EE . B HUR TS . BRI bEE . 15 B HOR R AR
MEBE . ZEIE R D BN R R ER P ) S At U DL T 82.1%, Lb BAESRE 2.3 N E AN AL R R TN
I, Wik EEEW. (B EHARR HAE . AV 27 FEE IE 5 G 26.0% 22.4% 21.4%F1 14.6%.

AL, KRR P SR AT S, IR Bh 57 5 B AR BB I 7 1 s R A0 2 TR R M A i e e 2 Pl
R, REPREBR T RARKETEG &RERBENFSESR.

B

2022—2024 F, FFEWEEE=HRE ORERS) 2R K-9.9%. -16.4%F1 3.1%. HHF, 2024 4, H7500E, H =k
BT 7.5%, 3 AR B 0.8%, B =R 4.4%. 2 URE, T K 0.8%, HEABER B K 12.7%,
AT R 2.5%. RIAREBK 7.6%, RTETHEE 4.5 DNE0 A, ERBERSERBCEEE T, &4 L8 AR0NE K
K 12.3%.

kR

2022—2024 4, RETTHESW 2 B E L AE L IEK-5.2%. 7.0%F1-3.1%. Hr, 2024 45, 3285 DUHSH BOR Brse &
73, PREICL EBAAL B RE IRV A . T M BRI AR e M 2R 00 B K 22.7% M0 14.8%. #40 FH 2R WS 58 b, PRELA L 8 fr
fol R FEFIEK: 32.3%, CALIMA T BHZEIEK: 24.6%, Al RE &G K 3.9 5. P _EIT gl K, FRALL B AE 78 iR
b BT BT 2N S P 4% S 2 B U N AT BRI N 0 B 15.1%F0 1.1 £%. 2024 4E, RETTE R AR SZEWON 53581 J6, FH L
K 4.5%. b, THMRON 33785 76, MK 4.4%; LEFIRN 3641 76, K 5.3%; WP EURN 4687 76, K 2.4%; #5150
A 11467 75, K 5.4%. FEdih sy, Wi E R AT RN 57705 76, K 4.2%; KA ERASAZEERA 32715 76, K
6.0%, PRTIWEUERIGE 1.8 NE D .
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#HHO

2022—2024 4, REWHEL DSBS PR, K, 2024 48, RiETAMADEL O SET 8115.60 127, FIHLIEK 1.3%. H,
I 4201.86 1475, TFE 4.0%; H1H 3913.75 1475, 6K 7.8%. MR TXE, —KHA 5 H M 2369.60 1470, K 10.7%: I 1LH
Sy 105535 1276, FFE 5.9%. M ER A, FLER R E 2604.38 1270, K 12.4%, &5HOEFRELER 66.5%, Lt EF
PR 2.7 NED A, WL SFEROMERESES . WA SR, A T B 0K 8.9%.

(X i1 P IR 1S

RENHMX SMIGESATFREE, SR FEFRENK, EHDVPRIET.

fE AT, BEFAT TR, RETE A BT, Smhlsd R E i 2057 5 BT SR Fe e e A e 1 S $ 4 I Fr 8
WoR, 2024 4F, KEH SRR IUBIE & 4920 127G, #E 2024 IR, KRETN P AMNERINIIAS S8 T & TR A5 47358.43 1276,
LLEEWIHE N 2849.11 1270, b LAERIEK 6.4%; S IHTFRHEN 46202.82 1470, LHEWIIEIN 1513.66 27T, MK 3.2%.

AT T, #E 2024 FR, REWHEAN LTAR 71 K, BWEBEYIE 114 JICIEE 1.47 Jifl; Hi¥E 7 FE =i
wFE], BEOE 121 K. RS RAGE AR T, KET 2024 ERIH S5 KT 5 4201.69 1270, HHRHIGERIT 843
1270, FILIEK 84.1%; KT 2024 4 RAT LIPS 207.39 1276, H, S6E4F 113.43 47T,

WEHHE, PEICAEBEEHEZRSRENE RN LT AR SANE . ERGHFERITANTE. BRTHAATAIR 5,
2024 FENTF BRI T 110 29k, HEATEUA & HE 3 55 s PBRZAE 111, 7045 6 1. IR ZE 100%; SFEFHBEM 9 . da
BT, TRGEKET 1186 /igt, HUTE 92%.

| 4 BT
REWRRKE BRI B, KBTRRLT. BERARENRIGHT, ERERNRBRNIHEERRNRBEL, &5 MK
FTRB K, REEARBEMXEERRK A X2 —, ERE—EVEK R, TG &Fdhik.

FHIRAE, WAs CRETT 2026 FBUF TAERE), 2026 SFRA M LGS KRRIT HArR: XA S EEK 4.5%, ik
AITEWNIGK 2%, [EE G- BB UG R B RR 5.5% 4, DI 28 75N, J& IRH S ks Tk 2% /424
JE RS K G2 IEA R, 5 BE RS PR 58 iR 2K T ik H s

PRIPRE, IRAE CRAETHE REF SRS+ LA TEMRINE (F50), “+hh” Memaiita kR EZE iz
Fe: R JEBUS TSR BHEBIHTRE S RE S, Bt — 2D TR SR TG IR R0, I SR R R T, N RS
TN R, IR B R, Wk eI BRI B AR T . AECEEAE R TR, B 2035 SEBEAE
BRME. RREMECETTI. mORREIAEL, MmN KPR A A 2 2 OB R AR T

M. HFaIEKF

IR, REWEFINRABUFE SR, RIMEEHEKE, BEBNEERSNH, RACBUFITBORRE. EBRNGEEATT. &
BER WEK WHFEENBERFZEEETTNA B3, FRBUTZH MBI 65 RS MR, ABUR 555 XS
BhvEHR AL T IR

MR R TN REUNIMATT 2024 SEEUNE B AT TARGE RS, 2024 48, KA N RBUFEL U7 A5 S 1.78
Jigk, CREBUSHERRA” MIEARTHEEREE 1712 % FriRFIEHERE S 1252 % MSRBORE AL AFEL, FS8E RBUR St )
PEELSS VTR 13 1, RATSCT S B . AUBERBURMEE 110 . 2N ATFITBUR 7P AT 2024 SRR TS 2023 SF AT A4

=3

o

REETRABUFE B AE (20212025 ) fRH, RETARBUGE & SEPRa T ol IAATEHLCA B AT 518
TN RN TTER & . MR LR R B, 2T SRa B E R EDR, S E (280 BaIb TIEN
o RIS, SEBATRT. fpeE . 2 EE ARG ASHE R ERGE, P EEBUTNTS . B2 KR, 55
M RE S Bt A Pl R BRSRS ARESEHNRE,  FEODNYE HLIZ AR AN B & A T BN 2 PHE S AT 9 . G2 — MU EUR &1
BOETIH S, IRsh & RSP, HESAL DT R EOSS I 5 F A L 2.
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IO, 2024 LK, REETT ASCEHERE st S ) A B IR E 2. IRAL S A e T, b [ R A 2R AR
FRE O, EBEMRIE BRI FTRE . [ BEEE H A R SEVE L, hORA A FR AR AT Y SR AT RAS RO BT E R
AT O I FL SEARARIZAT, 770 AU AV AN 6 2% DX B . St 24 TUTEE AT R A i, HHEd A S At R < —
R, R 225 W CIXBOET R FO RN, RERESCEITBGEAT R B, IR B R KT IR e B R Ak . iR
XCEGEMR EREA G, FESBEh G (0 SORpR BRI X M PR A RIS TEORIE ) . R (PRSI i E R 4
KERVEIX SR TT R (2024—2035 ). POLEERITI A “Fr” Pk, Wil R e EHRE R M ECRBOE M R, “HE
R XK 7 e HE Bl A Sl o P ) A R N3 e o Ak T e sk AL B R R 245, 16 R R G0 X rh e —3RVF “2024 07
LUF R R o TR XA i BRSO . e RS E RIS, ACHT R L I R A ORI, PR B B
DX P e Pt 52 2 e i R BE O, SE AR i o S 1 P “ Wil RS A

VoA S A BT D, AR ORI RBUR 5% T4 T R AL TS AS B BE SO R S LD, T AR 55— RSB B B e %, 1o
HRBURSEORFREE T . BIRGHF M IS E « S%F & A RBUFHERR . S8 & BT TMBAION . SR EEAE™; 2
R e ) SCH TR, IR TR TR . BRI SO ZHEIBUT . MR DR AT E ARG R« i 4 SRR 2R o HERE U — R ALk
HES PR SR BRAR BB R A I BOR R B = R TR NIPE L0, O O B™ . LA™ 4% IS o LD SR 17
PR AIB NI R B B SE e I BCEA B e DAk SR S B 0 R BURFRIWECR I RE . 583
JREIA S Rt P A L RN R M L5 DU A U FOA 75 90 XU, SR AT R . AR R A IIE A BEL  fF  BOE AT 7
Bt FOR SIS K EE, MBYE S EE . BRI RS BN M EUE AT

BURFEG 35 8 BT 0, AT RS X B 05 A A, e 055 B BRI L o RPN o T U5 07 4 o SO0 L, A 0 5
B, G TR N LR IETR TEE, EIE IO BOREUE . ST H SR HERAT, Tk
BURDACBI A AT XL RIS Bt % P B 5 LR H RSO BIME; & LAT IR @AM RS ik
el B AL T BUN & IR B A A S BT INE, R RGO SLBUR 5 55 KU B T ML

. MBS H

2022—2024 &, REWMBUARFEE K, —RAKTEBNBIHRMBUAREZRE, WRETHERANFEMREE T
BENREEM. R, RET-BARTEBAGTHFEEK, WARERE; RELZABRABE R Bk, kB
THRNRERSCRFAER; B ERSRANSTHFSEIERK, B5BEITHRATET A, RREAMERE —EIHE
.

A B

HAirPEsfTR. &, . B, 8/2 5 Z47BURH), BT EERSET “—ZBUF— %, MR, o E B s g
B (TREEY %19 7 Fp SR 7 W B S S T R, T2 20 8 4 DA 4% G0 A S 3 Bl el 4 BURF R MG, B Pl 2 BURF IR R0
B, mEEE, LAMEBE. &5, SR IA LHReN. BeHE. FSEHSE, hE S B E R BRI
— s, MO BURAT B s, BRSBTS TR K .

H S 5 RE T AR5

AP 5 R T (U N K 4 LA 1994 £E SAT [ 43R 1l A BT BRAA R A HE Ak BT A3 BLAAS N BT AR o de 5 105 1 60%: 40%11)
ELfil oy 2, O e B B T 5 T 3% 50%:  50%[1 EL o

B IAEN

REETVE N E P KB 2 —. i X &b, AR EBUE. 450 g mEAL, PIERE T RBURF R R
K. 2022—2024 4, KT — A LTSRN St _EFANBIN 43 BN 649.82 125G 820.27 14 70H1 883.62 12.7C, L ZkbBh
N TR B, X RIS & W IR — R 4%

b 75 A B S R

2022—2024 &, REMHWEUN B IHFrgE K, FHEGHK 25.13%. Hd, —BARTERA BT S HN 61.20%-.
59.32%F1 56.14%, Xt KRBT EULN it Fa e vl 2 T E B REIE
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B 2« REETBURNR SR CRAL: 278)

JiH 2022 48 2023 48 2024 48
— R AT Bt 2918.20 4179.84 4191.33
BURF RGN ST 1776.72 2776.47 3227.50
Ef BARZE RN ST 73.18 89.70 46.42
BN B it 4768.10 7046.01 7465.25

PORDICU: KT 2022—2024 4E ATk SE

(1) —RAFETEWSIHLR

20222024 5, REW —BAKBEBN S IHFEIE K, FHREHK 19.84%, AT — AT ST rh BN &
Pefsermr,  d RS N AR BN K — e A FE TN B T 5 — KRR

BIZE 3 o RETH — AT RN it R RGN (AL 4270

TiH 2022 4 2023 48 2024 48
Bl 1346.94 1579.13 1621.25
b B{EBL 511.17 719.27 755.50
VTR 306.64 289.53 314.98
NG 113.58 113.80 93.95
T A B B 95.25 100.53 102.23
B mt 82.68 92.51 103.62
eI 499.75 448.38 512.95
Horp BIUA 119.45 123.41 125.08
[y E A ZE S (T ON 24.43 34.30 32.66
FEA IR (B AR AR 197.21 184.73 232.94
—RASLHEBN A 1846.69 2027.51 2134.20
AN 649.82 820.27 883.62
SR 140.80 188.37 274.22
TN B4 227.89 207.03 276.37
— ARSI 53.00 936.65 622.92
—RASLHERN Bt 2918.20 4179.84 4191.33

GORLRUE: HET 2022—2024 4R 4T T

2022—2024 4F, REN —MAILTEW N ST K, EHHE K 7.50%, 1 E kGBI E BB K 2022
—2024 4, REWBUCBN G — B AFLHEIN G LLE SN 72.94%. 77.89%F1 75.97%, —EAHLTERNTE R LT, FH
B, RETTIERIRN 5 — R A LTS T L E 4 FI8 27.06%. 22.11%F1 24.03% . MBS E . BillooN 32 25k 8 E R
BN, AERIRN ETSR A EBRE CRF) A RN,

2022—2024 4F, REM RSN _EGANIBNFREIGK, 20 5 — A LTI BT 22.27%- 19.62%F1 21.08%, 24
WSS — R A FE U ST T B B AN 72 o

2022—2024 4F, REM —MHESWANBEIIEK, 250 5 — A FETF RN ST 1.82% 22.41%F1 14.86% . —M B WART
— WA FETRE SN ST B B B A T

2022—2024 4, REN —EALTE S HEHEFEIEK, FWEAEK 1527%. R, RETMEESZES 5N 67.65%.
61.81%F1 58.84%. WMELHARESIM AT . HRETRYE — R AEFEAR T HIN G, 2024 FRETT — B A TR H S SIS 52
B4 262.69 147G
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B 4 o R —Men SRS B R ZR s L (AL 270)

JiH 2022 4 2023 4 2024 4

I?%gz\ SR 215.89 244.25 239.41
A 478.94 491.79 500.02
Hhx CREEAIA L 546.38 667.29 679.88
W2 AtIX 272.22 432.42 582.26

PA RS 176.61 211.48 196.24
MK 110.30 126.95 160.03
—BAFLTE WA 2729.83 3280.42 3627.18

TR — R e A S - 625.19 301.46
—RAFTHE T E 2729.83 3905.61 3928.64

PORLRIR: KA 2022—2024 FEATHRE

2022—2024 4F, RETT—BRAFLTE L HE TR —BRAILMRS . BE . LS ORE A LA A BP9 3 A T i b
G394 51.94%. 49.23%F1 44.54%, WA EMERSTF . BhAh, REETRFSEINAN RAEMILZ SR, HE . thaREFL. ik
2 ALIX A R AT B S IR B

MAE, RET —RAILTERN A TR, BUSRONE  F ZRIE, WO E R, M A% G mn], —RALTE
SPETRE S RAF . R — M A LT S AR AR S =, PR BRI 0 R A ) K

(2) BURF RS TE RSN

EURF I FE 4 BN R T R RV T D N P B B4 R 43, 2022 —2024 SE R4 51 1776.72 1258 2776.47 12 58H1 3227.50 12,
TG, FHEEIEK 34.78%.

2022—2024 45, RIETEURFEIESRN AT 51 423.66 1276+ 589.61 1ZI0H1 688.56 1270, LM RIS AT EURPEEE S IR\
DURRET, 2022—2024 4F, EA L AU LEBON HBUR RS IO G T ELE 7300 89.45%. 91.11%71 86.08%. HIT-Lith ik
WO B2 Ml i 46 B AR B 1 T 4 7 3% S BUR 55 2 T TH R R e, Tk ARk R T BUR S S N B — @ A e 1.

2022—2024 £, RETTHLT BURF & TGS UNRREEIE K, 433108 741.08 1470 1558.58 1401 1749.34 1470, AZBURFMHEEE SR
NI EE 2 R 4 o

BIZ 5« RETBUMN RSN ST EEM I (A2 {270

WH 2022 4 2023 4F 2024 4
I%%i W PR A 378.97 537.20 592.71
BURF R SR A 423.66 589.61 688.56
Lt ON 741.08 1558.58 1749.34
BUFHERE S NN 430 5.17 189.41
EEER 611.64 657.15 597.42
W 4% -3.96 -34.05 12.76
BURF R SR E 1776.72 2776.47 3227.50

GERRUE . JHETH 2022—2024 4E AT AL

2022—2024 F, FKEWEUFHERE ST BT R5E /K 1776.72 1276 2179.05 127671 2756.88 1476, CH EE AW S X T H
FIHANS H o B2 R L IR A S R R, 2024 G REE T UM RS FEL LR 470.61 1270, BURF IS4 Tl FATae )5k,
AT N

K% 6 « RETTBUNMEIE S S BB S (A2 1270

e 2022 4% 2023 4% 2024 4F

EE S aF

WS XL 367.12 610.84 518.88

ERITFRIRE | 9
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oA S H 536.78 796.43 763.56
45 R H 212.49 223.71 264.94
BFEEETH AT 1119.57 1635.72 1631.02
TR % T 7 0 AR S HY - 543.34 1125.86
B RS H AT 1776.72 2179.05 2756.88
T o AREREUREAE
ORI KT 2022—2024 EATHRED

ST, BURFESE SO TR R T I BN A B EL A A 7y, BURFIESE S Se Bl g Ax, P RE . il i ko
St g KRGO B e 3 R BURR I AR 2 U7 I SRR, IO AR KR FE T BUF PR SN B — € A EE -

(3) HERALEMEUCHERL

[ B AL E BN RN BN B — @ e B . 2022—2024 45, REWEA HEAZEWN G55 73.18 1270,
89.70 fZ7uA 46.42 470, B, RETEA BALE WAL .

FRAE T R 2025 FFEHATH I 2026 FMEEZRIRED, 2025 4, KW —RALTEIWAN 2221.7 1256, L
FIK 4.1%. Horb, BUSURN 16904 78, MK 4.3%. 2WBUFEREEGIN 605.5 1270, L EF TR 12.1%. 2HEGHEAZE
WATIE 17.4 1450, b EF TR 56.2%.

(4) REKRRYE

TRAE ST REET 2025 FTREHATIE DA 2026 FTRNE R AR, 2026 4, REH —RAFLICATUE 2266 1470, b 14
WK 2%, Horb, BUSCRON 1750 4270, 194K 3.5% . — M ASLIRONTUE N b b S 78 S AR5 4B 625.1 1270 — i 550N 135.5 12
TG, WNTEEE 408 1470, LAFELAR 286.7 1470, TWHAWANN 3721.3 1470, TBURMEESINTIR 656.5 147G, o HFEfK
8.4%. WU PRGN TSN b 78 04T 19.7 1278 LIS 660.7 1270, LSS 323.9 1270 AN B &4 131.5 447,
TSR 17923 1276, AT EA FEARZEWANTE 22.6 1470, H FERK 302%. B TEARZEWNTE N 1A g 8% 304
041270 AR 1.91270, FEMBNN 249 1270, A TSR E SN TS 2208 1476, b R4EHK 6.6%.

7~ RmREIRAR

2022—2024 R, REWBUFHESABFFENEK, TR SR, RETBIFHRSEERSFEN TEMBER oM A R
PIE . BREIRETRE N EZABRAMBER, RREEF—CHMBEZE, BAGSRARTE, EREIKE.

Hh 75 B AT 5155 $1 38

2022—2024 FEAK, KFETEUFGS RPTFFLLIEK, FE WK 24.51%; BUF6IS EEHE TS, 52508 76.93%.
73.63%F1 73.79%.

B 7« RIEETBURGSRBUIGE LR (B 1270

B 2022 4 2023 4F 2024 42
BURH 55 480 8645.60 11117.59 13402.54
Hor: — RS RE 1994.80 2931.35 3513.37
LI 55 R 6650.80 8186.24 9889.17

PERIIUE . T 2022 —2024 fE 4T AT

WS FBURF S EE, BE 2024 FIE, KET AL X LBUF 65205 308 4132.34 42708 9270.20 27T, 437054
TR S 280 30.83%F0 69.17%. REEMBUNfS FEETEX K.

MR ERIAE, RETBGSEER S BN TIRABEE A AR E, AMUEF R T RIET LS R BT
SWE, ) T RAEMGEMMSFIRRE, MHER T — @RI %R, HaBWRAWaTEAEGCRIEL —.

G5 MRAUT T, WA BGRAZ 2 W R E T My BURF T 55 IR AZ 3 K . I 2024 R, RIETTBURGIS RATN 15074.13 1276,
ARG 29.43%. #A 2024 4EJK, KEETBUR A G20 SRS REUN 13402.54 1470, BARERAIM AR 1671.59 1470, KiE
UM AR B A — e 1Rk 25 (6]
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B 8« REETTEUN IS5 IREIE LR (b 27T

JiH 2022 48 2023 4 2024 48
R £ 55 B3 8890.10 11646.13 15074.13
Horfr: — R A5 PR 2005.80 3157.83 3561.83
LI 55 R A 6884.30 8488.30 11512.30

ORIRUR: R 2022 —2024 E4TH

#h75 B = fRRE T

2022—2024 5, REMLZEW S50 BN 2924 47 4470 3442.56 12761 3895.79 127G, REBETHBUFR % &M S48 SR ELE
GBS 2) #:8: ETF, 5108 295.63%. 322.95%F1 344.03%. [EIHA, REEHBUMN RS GDP (I E (b5 BUR ©1 6%
) e BT, 018 53.00%. 66.42%F1 74.36%

ZRETLL LI OURTE , REETTEUF 65T RATFEIE K, B8 EI TA H3R A ) LA BN, ARREAT — R R 3 = 1],
ARG R T, BEGTRE IR .

+. REARI R

FHBERAABF RS T HATEH, BRI E AR TEEES AR, EREARRTIRNLIEMR; Mok, mR
BRI X LT BN E I RECLSEEL,  AReREBIIMR S A en, TETIURS BN KT HSFARERE, FREBRALIET
PAEIE. BFE, ABIFRIERIAN R R K AR K -

= |
-

Y

(4]
N
w

A HAETREL R
2026 FRFEWBUFETFFE LD (BUNWER A7 ) KT8 0.30 1270, HIR 10 F. B EHm, AY6maE
FAEAFE IR, 2032—2036 EAR4E 3 A 13 HEEAREN 20.00%. AHAMGE 00 E S 0 40 AN LT 3%
FER 9« ARHIMINGE &M IR
T B iR X 35 biif=P-4s EYHEREARE (L) BBHR (R
PRIIEN ] Ty o 5 24— DR 22 ol 2 24 e AR BT TAR L (X 4 B0 TR 0.30 10

ORISR . BRA TS AR S T W R 8 it 0 )
A AR K2 BT 15 55 B0 820

A IULAT I 0.30 1278, FfiR, M2T 2024 SRR TTEUN G155 RBUELK 0.002%, HARATXS RETTEBUR
55 B AR AN o

AHAETEIT B O
MRIE T (2017) 89 S 3¢, TWHUL 5 EhEE EH SRT-H FH7 BUR £ DR Z25F NI E , B 2488 5 AR RRE g i) S N BURF
PEFE SN E TR LSRN, B AN R 2 Bes 58 478 76 T IUT R IS A AT SRR . ARG IS 4500 H 2 R &
SVE AT H & RS HIT T2 AT BN EE . T H BRI an R
PR 10 « AW I 224000 H 15 %

TEUAATEIR | R T
FHEM (FI70) B o)

i TR B BB X R
TR A
BB AR (D

KA AR 66331.41 15000.00 3000.00 276

IR E B X35

KRB 2R 58— TR BR B P R 2 e 7K
BB TR LB X $E Tt i TAE

BERIRUE: IS S AR R T R P (it B i

T GRE W = A AN B VBRSSO A i+ RN .
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RGO B LAFEBIRHE, BH BB 6.63 1470, FH 52800 H ARz o il B2 A S K 7 i (K0 2.76 fi. I H Tl
A i B TR LA, I H U R X A5 DR P AR R 08, (EAROR T EE TN N SEELS O«

% 8 R A W BRI N UM ME R S PR AT A B, SR H U R vl A e R A s b, R0 H AL 2 7 I Je 2 2 o 21301 5t
ARG, ATER IG5 IRAIN AAT R Bk, Frt YN SEIUE F ARG . BARE, AR R ) S A
I\ &g

BT X REW LT WEL BURAELK PRIt 77 65 55 SR 00 AR A GUESE RE 71 (R S 1FAf, RS BHEHE 2026 F R AT
BUN LI OUD 1IERSES0N AAA.
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Mtk A BARSERAFREERS X

A BT BUR R E SR M=% "%, FF5F R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %7
F“2” BT, RAGEHSREIRTAZS, AAGE B HoH “+7 o “-” FFSHTHoE, XREHEHEE TEKT
AL

BAE SR SR TIPSR Z B LN R S A, 5SS & 2R i TR SUE AR b, (HAHE
I e TS o B 2 AT R

BARSE B E LR .

fRR%% EP

AAA LIS HIRE IR, FEARRRZAFIL G BRI, L R
AA EAEFISFHIRE IR R, AMATFIAZRIE AR, LA KSR
A BRI RE IR, B RAFIL T BRI, E LR
BBB BEEMSRE— B ARG ERECR, LR

BB BEEMSREIARTS, ZARAT BRI, 2 KR =
B BEEARS5 I RE /I EORHAR I T R4 M2 DFIA8E, 120 KSR =

ccce 55 I RE IR LA T AP O DR 3R, 20 R

cc HANRELLIE 55
¢ AREEE RIS
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
S RAEAI TS FIVE S RON A RREEEAT BREA VP, BREAVP O B 8 W BRER VP AN A E S ER BR VP 2o

R AR T WA R JR) A BB 5 45 PR R VR BERHE BRI EOR RNHR AU S B k). kA BHERHZ A R
EBREOR MZRAL VP & R L) 5E E A BTG RO A e IR BR 1 2 AT

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
REFIR,  REETIIWBUR B I 8RB 5 5345 I R AT R BTk

HRE BB R V) RE R A FPIRIL KRGS, WU I AR, BRI A AL B
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER PP AR T A4S

N W BUR AN RE S N3 BEERER PR TR, Bl I HE TP & R 20 I H A 5 7
W BEAT AT LA AR SO IR
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