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MR A LT E PSR OX SREIETIEE R BRI G WK IR ot RETTAL T 4L
SRR LS, TS R, AR, LA L, PEEEE AL ST, R BT LA T OR AN I L ELEIE, 2 LTy
BRI DT . 02 2024 4R, KT R 16 X, A LA 11966.45 775 A L. REEFTH AT 1364 7T, L
86.01%.
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2025 F—FFEE N A BME 318758 1470, AN, FILLHC 5.4%, U EFEIZREIAHIK 1.2%. EMBURFFSEK
71, —FEAGE KON AT HARSUE WAl . (5 PRSI I, A RRAT SEMEE B b O B2 MUK . R & i FIAE R HE
e NITHERAE . P SHER . OIS TR, REFRSIE M . @l A R R IEHESE, R IRBORA R K S5
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=, XEEFEN

(XI5 % R 2L Al

REWEATENRERTZ — FEiguXarhn, XARZBEE, BAREFE, DEERMETE, REAHRS
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HARRIE T, R HRBEEE, WA RLHMSEE. FEMEETE. £BMAESEY P mE. LHRIE, R Z0m
THRONEE T HOKE . R 5T, 2024 FRKE T RMRAE L PE 538.12 1270, FATIMMSITE, h REK 4.1%. Tk
JiTh, 2024 4, K DAL 5738.71 1276, b LAERK 4.5%, HUAELL L T InE K 4.6%, L LEMP 0.9 ANE S
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BRI T B IWOR . 2015 4, 3L RBGAE J d OB A B 5 5 5 X AT SOF T A IR R AL, AR T R
P RTE . 2021 5 3 L (hie N RIS [ IR At 2 R R85 1 DUAS TLAE LRI 2035 AR5 HARJIZL) 4 RS 5t
PSRRI AR, HESHEEHERT X R R R, B Rt SR S U BRI LR, RIS SR A RUE B SE, SR AL
W REM FRIARCT 0 2024 4 8 F 5 Z2[H 55 e W 55 2 WOUT FE 87 80, ok — 20 SRR R I DX v o0 B A JRe R T ISR it ) L BT A St
TS it R R AR DRI ] RIS Y (R B 1 SO f 28 1 R A, — R R AR DI SRR R e L Re 7, 5 a3 b R4 T St g
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R ARACTETHAERTDIRE, HEE A BEY) T A O BRI S5 4R BT 20, DR e DX ek Al s =R IR At — B4R T SR RE 58
TR IR (et et PR A R, oG, PRSI E BRTe 470, SRR 58 35 B SRS, =R
IR TT et b s DU BB HE— IR RHT AR, ISR R, I REACT R AT, SCRFREEE SR K X 5 b5
AL B 5 ulis X Il A

X 15,42 5% & Rk F

2022—2024 4F, KEWHRAEF SEEMENFEEK, A VREHERAR, E= S HERE LA SRS O 88
B TR BEERF=RBrIgEm A s, HA, 2024 SRR TN R R EEE R,

2022 —2024 4, REETTHLX A r= BERF S8 K, SRR FRRIE K . 2022 —2024 5, REHTHBX A2 7= @B 43 50 8 16311.34 2.7t
16737.30 1ZJGF1 18024.32 1476, HAdr, 2024 4F, F&ABMAKITE, FHIEK 5.1%. o7 E, =3 im{E 284.28 127t, [
FeIK: 3.8%; &5 i in{E 6214.27 127%, FEIELIEK 4.3%; 55 =\l 11525.77 1276, FHHEK 5.5%.

B 1 KA E AT KR T B R bR
FEEFR 2022 4¢ 2023 4F 2024 4

GDP ({Z75) 16311.34 16737.30 18024.32

GDP K% (%) 1.0 43 5.1

ERTRRE | 4

PRRS LY A/ 4

2\



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

=P R 1.7:37.0:61.3 1.6:35.7:62.7 1.6:34.5:63.9
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HEH OUEH (270 8448.52 8004.74 8115.60
W (%) 85.11 85.49 86.01
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VA BOBON I3

T A AL TR T o REETT Tl A R (2022—2035 4F) $&H, RiEMCK @ IR G, AR K “1+43+47 PR
AR 2, B 1 ASBIGE CEAERIE D 3 MEHAFAL (Gaabr k. R RS HEL) 4 ANEFAL (R
B 27 B RE R MY BARE R 2 AT R Ml o RV T R Fe TS ) £ 7 3 b s T A% ey, Bl R A g BRAR ol = Mk A &
BRI X ST R X HAb & XA 4 A2 EN, #ESX. BIFRERRITH, HRRHB I, R, EmE
JEIITIEF= LAy TA% ) . 2024 4, REETT TOIEINE 5738.71 1270, b RAEREK 4.5%, BEILL E TG InE K 4.6%. ML I
Tolkrf, T12KE, REIEIEEK 6.6%, HlEEWIEK 3.8%, B, ). MR KA FGERIEK 3.3%. SEFRIE,
B IR 1.3%, RAEMIIEK 3.1%, MR amerIgK 72%. e ERE, RARVIEINEEK 4.5%,
AANVIE K 3.8%, MM AVIEK 5.5%. NFZAT WA, AHARIATIFRIIGINEIE K 6.5%, THEHL. 3815 F0H Al 7 15 4 il
K 10.0%, BEZHIEIEE 10.5%. FUEELL E T AV AE S GG K 7.8%, EVIRANFIEZAN 6.57%.

AT E g P AR PS5 . 2024 SR T 12 2 AR CEFSAEMIE 2P EE . 2P . BT REIE LA . B
MR EE w2 P BE . VR SORT R IRV P B . A EE . AU IR EE . R TR S B BEOR R A
MPEE . ZEIERIX P L E RAE P ) I B A o B LA R TR 82.1%, b EAERRE T 2.3 AN 4 . HE LSS BN
W, MEMR FREM . 5 REBRR A IR ML B DI K 26.0%. 22.4%. 21.4%F11 14.6%.

T aE it oM S MR AL T 2, 3B D HE SN 57 2h 3 SR R BOINE = b ) s B Pl o W 2SR 7 Ml 5 s 1k 3 4 Pl i 7
KWk BEGF T ARETAGFERERBEANFES6E.
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2022—2024 5, REWEZEESZRE ORELE) 23 HEEHEK-9.9%. -16.4%F1 3.1%. HF, 2024 5, 5750 E, H—F=k
BB 7.5%, B REK 0.8%, FE=FRRIEK 44%. AEE, TIHEEK 0.8%, FEAEEMIZENK 12.7%,
T R BRI 2.5%. RBIEK 7.6%, RTEMHEE 4.5 NE0 M. MBS ERESEWE N, W& THREWE K
K 12.3%.
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2022—2024 4F, FETT AT 2 B E S A LI K-5.2% 7.0%A01-3.1%. Hdr, 2024 4, T4 %5 AR EGR RS K
71, PRATLL AL B BEEVA G K A IR s M R BB AIHE K 22.7%H1 14.8%. 55> T+ 2 dh i B 14y, PRALL - fr
ol SRR ERHIK 32.3%, CALIMA AR 24.6%, W F R RS & 3.9 fiF. W LT B K, BRATCL A 1E F R
b B B I 3 R £ SR 25 R N FIAR BRI 25 3G 15.1%F1 1.1 f%. 2024 4F, REEHER AT AR 53581 76, [6 ki
K 4.5%. Hrh, TEMEUN 33785 78, K 4.4%; 28I 3641 J6, 1K 53%; P25 4687 76, 1K 2.4%; BRI
A 11467 75, WK 54%. f#EEsy, W E R NS ERON 57705 76, K 4.2%; KA ERAS TR 32715 76, K
6.0%, RTIHHERIGE 1.8 NED A WEERAGASZRERAZ N 1.76, L 446/ 0.03.

B O

2022—2024 F, FEEWHEE O RBNEsh T, Hid, 2024 4, REWANA R DS 8115.60 1276, [HEIEK 1.3%. Hrf,
HEC 4201.86 1470, TR 4.0%; HH 3913.75 1470, K 7.8%. NHA LS HAE, — A5 H O 2369.60 1470, K 10.7%; InLH

ERTRRE | 5

&

-

UK

\2



@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

S E 1055351276, T 5.9%. M EP5E, LRSS HE D 260438 1276, K 12.4%, SHORFHLLER 66.5%, b 4
a2 7 ANES A, Wl S FEHOEREEER S . NASKEE, it “«—i—8” EREORK 8.9%.

X 1515 FAERAE
REMHESHIEETRER, SMTRERRENK, E5LTRET.

E AT, BEH SV TR R, RETE RS I L, Smhlsd KT 250 5 BT T Fe f B R R I S P A R 8t
WER, 2024 4, REW SR IBINE 4920 /270, % 2024 FE, REN AN RN A SN T & 73450 47358.43 1278,
ECAERTHE N 2849.11 /27T, L LAERMK 6.4%; S IO RE 46202.82 1276, HLAEYIIE N 1513.66 1278, 1K 3.2%.

WA, #2024 FFiK, RKEWHEN EHAF 71 K, SW{EBEVIN 1.14 T 1.47 10 B8 7 508 =M
AR RHOE 121 K, Kb 1 FOEE =PUR “ S tamiE” HLEIHER: A 2 FARBEE AR R R, 1 SO0 =AW Bk
et E I AR SRS AR T, AT 2024 RIS FTT I RATHSRREE 4201.69 1200, HARMIGRAT
84.3 1470, FILIGK 84.1%; KET 2024 - RAT L IMFP6IF 207.39 1270, Hrf, G 113.43 1273,

WG, PEIESEEE R RS RERE RINE L AR SRARE . LRI ANTE. BT Ia6 R 5,
2024 FENIF I 110 R, HEATEHUEE I 55 4, IRBEREM 1148, 085 6 fF. BEEZR 100%; FEHHEM o #F, Hah
BT M, TRGEKET 1186 /it, HITE 92%.

| 4 BT TA
REWRKRERIE BRI, REIRRE. BEEREREHXED, ERENXKBERNAAESHERBETREL, 25 FMTE
TR, REAEARBEMBXBARINKE X2 —, EFRE—eVBRFER, WEmEmiESdkk.

FHIRE, WA COREET 2025 FEUF TARMRE D, 2025 FIRE LG SRR H R XA SEEK 5% i, —
B ARG 3%/ 4, B2 B I 3% A4, SRBUAE SRR 5.5% 4, SEUHIEL 30 73N, J& ROH S ik
W 2%/, o RS A SCRCI A K S BRI K F2D 19 eI RIS S B 58 B 5K R Ik H A

HRHIRE, MR OREET E REFAHE2ARF A TE RN — O = HFm 5t BN E), #REtH/Us i e
SE I EA LA & E CIURALIE 5 B AR ER, 3 2035 4, REEARMADFTRRE. TRER. ESEE. REXA. X
e A 2 SCIURACRHR T o SRS 77, BT SR SERIRERT . “ —Z =X Wl is DhReA IS By &2, “ A
IR XU R AT . B EQUETRE I BT, BRI TR R RIS, SESEHED R P 7 O R 2 (0 5 44 1 X
AHGE AR, IR EATER, TSR R E N T REEECE, B E BRIy . DS SOy, (ki s
BB TE S SFTORENE T —RITIEEPRE 2 H (s, B DY TR 2RI X A ER A shae . 102
BB KA B

M. BT RIEKE

AR, REWEFFNEETE SR, RIMEEHEKT, THRNEEEN, MUBUFTERE. EBFMEEATT. &
WREB. BEK MHFEENBFERFEEETHBE R, FHFRBUT A IG5 R SR, B 5 55 RS
BV At T AR

R RN REUNIMATT 2024 SEEUFE B ATF TARGE MR, 2024 4, KA N RBUFEL U7 M85 S 1.78
Jigk, CRHEBUSHERRA” MIEARTHEERE S 1712 % FriRFIEHERE S 1252 % MSRBORE AL AFEL, FS8E RBUR S
PEELSS VTR 13 1, RATSCT S B . PUBERBURMEEE 110 . 2N ATFITBUR 7P AT 2024 SRR T 2023 SF 2T R4

2

RETHEAEUTE RS2 (2021 —2025 46D g, RKEWARBUFES G EPRa T o, IRAT B A BN AT 57 8
BN, RN R ERCH . MR EL AR EE AR, R e BRI ZOR, e (28D B TIEN
Ho [, SEB|ATMAT. MpE . BB ARG ASHE R ENGE, P EEBUTMTS . BUNAE SRR 58

U A S R A LT EBRUE O . SIS R ORI TIX
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M 52 SRt A PN« LR BRSR . BRAESEINRE, SEIRVE HLAZ FVA AN FE I A 2 T BUROR 2 BHE S AT N . S8 HUTEBUR 6T
BT ., IR MBS VY, HESBTR R B IR 55 T B

HCEETFITT I, 2024 SELASK, KA DA HERE st S R A AR TR AE S TR A RGeS A, v [ BRSO3 A ] i
AR R, E BRSBTS b . [ RE R F A F SEVE L, h ORI BE SR R R R B . BB E R
BUFT L A L SEARALIZAT, 770 FRAUB LA 6 2% DS L i . St 24 TUUAE R AT R A i, HEE TSR < —
R, R 225 W CIXGESN T H0 RN, RER ST ROEAT R B, IR B KT I IR e e R A o TR
DXCHEMR EREALF, ESSBEh & Gl SO R IR X R P AR A T ORI IE) . MR (Pl R A S v R 4
RIETRTEIX L T7 % (2024—2035 4E)). POLERITHG ) “f7 7 $RIE, g X 3t 2 F bl M EOR SUEIR il 8 E
AR DX B 7 20 B S o8 7 Sk o Dl ) A Je ™ N i e o S i A AL B T IR S ), R [ X 0 X P E—3R9F 2024 Hy
LU RG] o WRREHT KB 3. BV . R SE R WIS, R R A R R AT R R R A
DX P e P 3t 52 2 e i R BE O, SE AR i o S 1 P “ Wil RS A

VoA S5 BT, AR ORI BBUR 5% T 42 T R AL TS AE B BE SO SR LD, T AR 55— R SR B SR e %, T
BRBURSEORFREE T BIRGHF M IS E - S5 & A RBUFHERR . S8 & BT TMBAION . SR EEAE™; 2
R e ) SCH T, IR TR TR . BRI S ZHEBUT . RO TRRE ARG R« i 4R TR 2R o HEE U — R i
HES PR SR BRAR BB R A I BOR R B = R TR NIPE L5, B O ™ . LA™ A% IS o LD SR 7
PR R AB NI R B B SE e W BCEA B L DA A S B S0 R BURRIGECRIhRE . 583
JFIA 55 4t A A s SR SE P R S B LA s U TR T 07 0 XS, 8 R AT R . B AR MR IE A L L S I BUE AT 7
Hrifidss TORSCIUMOR IR EE, WBUE EILEEY . WIS B A SIS MBS R ATT.

WU 195 8 B3 T, T RSl DX 55 AU T AR, e G5 BB L . R TN ss L IG5 4 A WV B, S fb a0 H i
BICLIEEE, WETIEEFIH BB IME; @A T IR T, W™ BB ORI AT WS RHERAT, 14k
BUEARBIA SAT XL IMBr R e M a8, e TR H RESUE BINE; W8 ERLIATr 7B RS ik h
el AL T BUN & TR B A A S BT NG, RATA AR EER & A ROE SLBUR 5 55 KU B T ML)

. WERA

2022—2024 5, REWHBEBRAFEE K, —RAKLTEBN B RIMEMAREEZRIE, X RETIHER AT E s 1
HEMRBEM. A, RETRARTEBRAGHHFEERK, WARERE; KA EZBRA BB R AR, KBk
TR RET SRR AR R B RSB BT K, BEFHTZRMRERE £ T ARREAMEREE — A HE
.

U L

HeirPEsfTR. &, W B, 8/2 5 Z47BURH, BT EERSET “—ZBUF— %, M, o E B s g
B (FREEY R4 7 SR 7 W B S S T R, T2 20 R 4 DA &% G0 i S 3 Bl el 4 BURF A G, B Pl 2 BURF IR R0
B, mEEE, LAMEBEE. RS, SR LHRSNE . BeE. FSEHSH I, hE S E R BRI
— S, T EUR AT A, O B e A TR K

H LS R RI4

R 5 T (RSN R 43 LA 1994 £F SEAT I 43 Bt il B0 BRI R AR IR AL BT A BEAAS N BT AR de 530 7 60%: 40%(1)
Ei 4y 55, ek o R R v e ST #2 50%:  50%H HL ] 43 =2

L7 S E NN =)

FEMNEATEIRERET 2 —. g X Lurdo, EFEBUE. L0 6 EEAL, JIFERE P REBUFFE BRI
K. 2022—2024 4, R —A LTSRN St BB 43 BN 649.82 125G 820.27 14 70H1 883.00 12.7¢, LZxbBh
N IR K B, X R 48 & W T R — i 4%
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75 B S R

2022—2024 4E, REHIMEIRNREEK, EE MK 24.93%., Hi, —EALTEWA ST E 4515 61.20%. 59.32%
F1 55.87%, Fof K3 WA FOS NS sE AT 1) 1 BB B AR AR R 1 A o

K% 2« R B S B (BRAL: 428D

JiH 2022 48 2023 48 2024 48
— AN vt 2918.20 4179.84 4157.55
BURF RGN ST 1776.72 2776.47 3237.49
EH RALE RN ST 73.18 89.70 46.42
BB it 4768.10 7046.01 7441.46
PORBRIR: KHETT 2022—2023 4E4 T8 K (RIEETT 2024 £ T PAT RS BLAT 2025 4 T4

(1D —BAFETERCIE
2022—2024 4, REH B AN S HHREE K, FHEEHEK 19.36%. RET B AILHRN LT P B0 &
P, e A AT EBNAL B — R A SR TN B T 93— ORI

£

BIEE 3 o RN —MA LTS S TE EEM S R {20 =

=] 2022 £ 2023 4 2024 4 ;-,

LN ON 1346.94 1579.13 1620.73 ‘{:
b B{EBL 511.17 719.27 756.08
A AR 306.64 289.53 314.49
MWNIEE 113.58 113.80 93.95
T A B B 95.25 100.53 102.23
B3t 82.68 92.51 103.62
I L ON 499.75 448.38 512.95
Horp BIUA 119.45 123.41 125.08
FTBED R SR 24.43 34.30 32.66
FEA IR () AR 197.21 184.73 232.94
—RASLHEBN A 1846.69 2027.51 2133.68
AN 649.82 820.27 883.00
LR 140.80 188.37 274.22
PN B4 227.89 207.03 243.73
— RSB 53.00 936.65 622.92
—RBAFBEN E it 2918.20 4179.84 4157.55

FORERUE: RHEETT 2022—2023 A4 AR (ORI 2024 AETREAAT IS LA 2025 AETREL)

2022—2024 4, REH —RAFELBERN G IHREINK, FEEK 7.49%, T2k BBRN T ERRN I 2022
—2024 4, REETBISN & — A LT WA ST E 73 8 72.94%. 77.89%F1 75.96%, —RAILTREWNTE REF. [
W, RETTAEBIMON 5 — A LU AT ELE 23 BN 27.06% 22.11%H11 24.04% . MBIRFIRE , Blscibo N\ 3525k B B (Rl
BN, JEBION EER B EARIE (R AR

2022—2024 4, KET RGN AN FREIEK, 000 i — M AFEFUR U ST 22.27%. 19.62%F1 21.24%, 24
N — A FE TR BN ST il B AN TE o

2022—2024 4F, RN —REHESWANBESIIEK, 5505 — A LTERN BT 1.82%. 22.41%F1 14.98%., — G ART
— WA FETRE N ST B B B A T
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20222024 4, RIEW - BAIIH LN ALK, FHEEEK 15.16%. M, RKETIMEESHEDHHN 67.65%.
61.81%A1 58.93%. WMEXHLREIIMIFT . 5 6 ARk BT — MBRIEASCH N RS, 2024 SERIET — AL TUR SO AT S IO B sk
g% 235.53 {47,

KR 4« RETTH — BRI SO Bt EER B OL CRAL: 427D

b 2022 4 2023 4 2024 %

Igfg;&%ﬂﬁ% 215.89 24425 238.59
HE 478.94 491.79 499.99
Fhex GRERAN Y 546.38 667.29 676.62
WL X 272.22 432.42 580.26
PAfE R 176.61 211.48 196.12
RAK 110.30 126.95 160.02
—BATE A 2729.83 3280.42 3620.56

TR — R e A S - 625.19 301.46
—RAFTHE T E 2729.83 3905.61 3922.02

GORERIE: RHEETT 2022—2023 A4 E R (ORI 2024 AR FUEATHE LA 2025 4R T4

2022—2024 4F, RET—BRAFLTE L HE TR —BRAILRS . BE . Lo ORE A DL A i BP9 3 A T it
SN 51.94%. 49.23%F01 44.50%, THBEC R IeAh, REET RN RAEMEZISCRE, #E . thoa RGN, 3%
2 ALIX A R AUAS B e R B

MAE, RET—RAILTERN A TR, BSOS R ZRIE, N E R, MBES G mn], — R AILTE
SPHTRE ) R Ao REEHT —RA LTSRS AR A ST 3, PRI RA T FEBUK

(2) BURF RS TE RS BN

TR BN S R R T A O () B2 AR B 4%, 2022 —2024 SEIMEAN BN 1776.72 1278 2776.47 ALTGHT 3237.49 12
TG, FE¥EEEK 34.99%.

2022—2024 5, RETTEUFHEERE SN G951 423.66 1276 589.61 44 T0H1 688.56 127G, F- M HA LY N X BUR 14 3 U N
DTk, 2022—2024 4, [EAG LA AU LEISRON 5 BURF I SE S IR AT I LLER 2300 89.45%. 91.11%F1 86.08%. FHT 13 Hiil:
N 52 - il 2% S ALK oy = T 38 34 R BUR AR 55 2 7 T R R, TE R R KA T BUF R SN B — e A e

2022—2024 5, FKETTH T BUF & T 55 NFREHE K, 0518 741.08 1470 1558.58 44 IGH 1749.34 12T, AEBUM MRS
N TR AR o

KIZ 5« RETTBUNTER SO Bt BRI (AL {270

TiH 2022 ¢ 2023 £f 2024 4¢

Ig%\:j:ﬂﬁﬁﬁﬁ)(tﬂii%z)\ 378.97 537.20 592.71

BURHERE SN A 423.66 589.61 688.56
TR UN 741.08 1558.58 1749.34
BURF M4 Egerh BN 4.30 5.17 189.41
AR 611.64 657.15 597.42
NI B 5 -3.96 -34.05 12.76

BUF RS Bt 1776.72 2776.47 3237.49
VORLRIE: KT 2022—2023 FEAT R K& CRATT 2024 AE T AT GURT 2025 4ETRED)

2022—2024 4F, RETTEUFHESE S ST H B30 58 1776.72 1478 2179.05 /4 ICH1 2756.88 147C, SCHEENIR S 4HEX T H
FIHAB S H o 25 R 3 Al & TR IE A ST R, 2024 SR TTBUR M 5E S A S5 4 480.61 1470, BUR M 2E & TS T /g 1158,
TRV 50K
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BIZ 6« RETTBUNMESE S S R B S (A2 1270

BiH 2022 4¢ 2023 4¢ 2024 4§
FEH:
: 367.12 610.84 519.34
W2 A X 3
HAh S H 536.78 796.43 763.10
%A B3 212.49 223.71 264.94
BFEEETH AT 1119.57 1635.72 1631.02
TR L U I AR S - 543.34 1125.86
B RS H AT 1776.72 2179.05 2756.88
TE: “e AR ANE
GORIRIE: REETT 2022 —2023 FEAT S & (REET 2024 4E T HRAT R GURT 2025 4F T

SATE, BURF S G ON ST R E T W EOSON I B LA i 4, BURFIESE SIS SR &y, P RE . TR kIO
2 g g SR AENE L BT E 3 BRI 5 2 DT IR R, T AR R EE T BUR PR S N B — @ AN e

(3) BERALEWHEBHNR

[ A B AL BN R BN R] — Z 3 FBEM . 2022—2024 4, R0 EA R AL EWRN S5 73.18 27T,
89.70 147G 46.42 {70, BME, KN EA TAZERNBEN.

(4) RKRBE

MG (RIEETT 2024 FETEHATHE GO 2025 FETE) F1 OCT REETT 2024 A FUEHATH R 2025 FIE B ZHHRE),
2025 FERE N — B AFLRATFE 2197.00 1276, o FERK 3.0%. HA, BN 1693.00 276, K 4.5%. —BA IR TR
Ik AL AT 570.25 400G WNBE4RSE 511.98 1470 FAFEZE R 235.53 1200, TRE AW 3514.76 447G, A TTBURN R4k
ATIE 753.28 1470, o BB 9.4%. Jorh, LI ERNTIE. 667.75 1470 . BUR PRSI TR IN b b S8 524 -14.53 4470
AR 480.61 270 BTG 540.00 4270 AN H BT 4:55 50.28 1470, AU 1809.64 1470, AT EGHALE
WNTIEE 15.59 4278, B BRI 60.7%, 5 H AR SURAUH LS — RSO . i B U R 3 AE 043 420, RS R
10.25 1276, TE SN 2627 1270, it REEEESWATIR 2127.22 /470, b EFIEK 4.6%.

75 mEIRR

2022—2024 R, REWBUFHSABFFEEK, LTRSS SR, RETBIFHRSEERSFEN TEMBER oM A R
MEIE . B REIRETRE I EFABRABBER KR, RRAF MR, BAGRERARTE, SRR,

S0 75 B4 25 £148

2022 —2024 R, RET BTG RAFFEIE K, FIHE K 24.51%; BUFFS T BB LT OUESMEL 25108 76.93%.
73.63%F1 73.78%.

KR 7« REMBUFGS RBELER (AL 1270

TiH 2022 4 2023 4 2024 4E
BN 195 R 8645.60 11117.59 13402.74
Hr: — RS RE 1994.80 2931.35 3513.57
LI5S R 6650.80 8186.24 9889.17
PORLRIE: KT 2022—2023 FEAT R K& CRATT 2024 AE TS AT GURT 2025 4ETRED)

MEHBURFGSEME, BE 2024 IR, KET TS X LEF6 S RTN 4132.54 12758 9270.20 1258, 4309054
TR S 280 30.83%F0 69.17%. KM BUNfS EEETEX K.

MR SR A, KETBRRSEERSEEATRMEEEEMAREIHE, AUS IR T RET AT KR 3
SHE, )T RAESGEASIWERE, HBR T —E MBI R %, LaBERA AR N EfoRkIE . —.
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RS IR, TG E B R AT M5 BUR G55 IR BUZ EIE K . B 2024 B, KEWBUFGS RPN 15074.13 1478, B
LRI 29.43%. #E 2024 FIE, RETBUR G I8 SHERIGUS-R TN 13402.74 1470, BEGSSIRAIMN A 1671.39 {47C, Kid
TR A Sk B A — RE IRl 25 1]

B 8« RETEUN IS IRBIEILER (AL 2T

TiE 2022 £ 2023 4 2024 £
R 35 55 B3 8890.10 11646.13 15074.13
o — RIS IR 2005.80 3157.83 3561.83
L I3 55 IR A 6884.30 8488.30 11512.30
FORIRIE: KHEETT 2022—2023 EAERE K (T 2024 4R TUEATIE LA 2025 45 T

77 BT 15RE

2022—2024 5, REWLEEM /1250518 292447 127G 3442.56 AL IGH 3894.65 1275, RETTBUR R 55 &80 & 480 I EL &=
T BUR RS2 #5182 ETF, 25108 295.63%. 322.95%F1 344.13%. [RIRA, RIETTBUMRS 245 GDP HIELE (M7 BUM 1745
F) FE LT, 551N 53.00%. 66.42%F1 74.36%:

AU EROURE, REWBUN G RS, 58RI A A LGN AR, R BA —E IR Bt a3(H],
ARG SS S T, BEGTRE IR .

. RHGREIS

& |
-

o

»

EHBERAANBF RS TEHTER, FRREFTIRBTERLIREAD, BFRERRKBUERANKHERL; 15, 323

ORI E R E TN M DASEIL, A RERIEEMGRASN, MAEHBAFRIFARTRFAEREE, F5ERASEH
JETLAEE. BAEE, ARSI REE K XEARE .

AERIRER
2025 FERHEWBUFELIFS: )\ (BUFERR “ARYPGHEI” D KT EH 1.10 1256, WIR 30 . AN EHH, AL
FPEME K, BRBFALIE 6 I, RHFESTEEA S . AT K% S8 AL TR
Bl 9 « ARMIGTIISRIH G (AL f4o0)
i H & HR HARIAE P& fRFHR ()

AT R BE VIR BEREECA QU 5 L RE T T 0 H 1.10 30
PORPIGU: I 2 VE (2 ML R I DU R 42 01 8

AHR RIS K 2 T BT AR S5 R B

Zliﬁﬂﬁlﬁﬁﬁf%}”dfﬁ?’ﬂ 110 {276, B RER, MET 2024 G RHETTBUR 5155 RAIBLK 0.008%, HARAT X FRHHTBUN 5T
SRR o

AHETUEIREE H S H7

MRIE T (2017) 89 S 3¢, TiHU 5 EhEE EH RT3 BURF £ R Z25 M IE , B 2488 e AR RREEFa g i) S e N BURF
PEFE SN E TR ISR, BRI R 24 RENS 58 478 56 % TSR 1B A AT B R IASE . A B3R 00452 57 175 4 Al A il
PN BRSSO RN . BT 2RI NZE, T H B AR S o an  -

2 T 4R M )= I A ST SN S+ BU P R GO B i+ b BON
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K% 10 « A WG H 55L&

T H T
FXHURAT

MEURAE e

WEEEE (it RS 40 SEALE

(78 A

(Gi)
RHEEDE KA BV B A BT 5 B RS 3T 0 H 28698.40 16000.00 11000.00 2.06
VORIRIE : 14 V8 £ R R Ve v D B R e g
AEAGIPE K& 1 ANSEBIE, DUE Q8% 2.87 1470, TS50 H AR RS0 7l BT A% S 0 7 555508 2.06 £5. 10 H UGS
A G T O A A S, 0 E T S A G0 R AR 5, H R S AR R TN SR
2 BB A AN BUR 2 & R AT E B, SE4% 00 B UGS T e R A 8. oAb, Rl H i a5 27 i) Jo vk 78 o B A
TG, AL T WU S5 BRAN N R AT 05 i i 2k, RO H W SEILE T ARG . BEARE, A HA (5 10 2 B A R A2 i XURS AR AEK

I\, e

SR REW AT WMEL BURFAEKCT Rt 75 £ 55 2R 00 DU AI GO ESE RE 7T ER G T4l B0E BHERE 2025 4E KA
BUFETfE (D BEHSEZ08 AAA.
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M HAHREEFEERSFREEREX

BB RS BUR M58 R M=%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
F“-” f5 AT iol, RoREHSEIRTARES; AARE BEATH “+7 8¢ “-7 FF5HTRol, RonE S g e T ek T
AL

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

ER%% &)

AAA MRS IR IR, AR Z ARG GBI, B2 KRR
AA RS IR IR R, ZARAEFIHRE ML A KR, L KR
A RS RE /IR, B ARG GBI, L R
BBB FEIEAR 5 RE S — M, ZARIGTFIAEEBOR, L KR —M

BB PRI 55 RE LS, ARG BRI AR R, B2 KR

B PRSI RE TV KR T RAF A GE A EE, 129 AR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 KB A% =

CC B AR eI 5 55

C IREBE S
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
R, T A B SL B I S B A B A5 RS A S Bkt

A BB R V) RE R A FPIRIL ARG S, WU I E AR, BRI A AL B
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
FRA D45 T DAL E B PP 2
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