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A EIE
BiH 2022 4 2023 4¢ 2024 4%

X A= SE (2o 16311.34 16737.30 18024.32
X A BB EE (%) 1.0 43 5.1
=R EE 1.7:37.0:61.3 1.6:35.7:62.7 1.6:34.5:63.9
TolbsginE (2o 5402.74 5359.01 5738.71
] o B P AR R (%) 9.9 -16.4 3.1
PR (270 8448.52 8004.74 8115.60
WL (%) 85.11 85.49 86.01
AT ER A SRR G 48976 51271 53581
— AN AT (28 1846.69 2027.51 2133.68
Horpre BN (275> 1346.94 1579.13 1620.73
—IRAILTERAIE KR (%) -5.80 9.79 5.24
AN (278 654.12 825.44 1072.41
—RAFTE RN BT (278 2918.20 4179.84 4157.55
—AFETA AT (275 2729.83 3280.42 3620.56
MBS (%) 67.65 61.81 58.93
BUF RSB E T (270 423.66 589.61 688.56
WA LREM ) (25 2924.47 3442.56 3894.65
Mo 7 BUR 95 R A (1270 8645.60 11117.59 13402.74
7 B 55 BRAR (120) 8890.10 11646.13 15074.13
o7 BUR 552 (%) 295.63 322.95 344.13
H7 BURF % (%) 53.00 66.42 74.36
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R AE
RIS SR TR R W E /M VR T /AR
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—. EREER

R, WAk T, PEKERETZ . R Xl R E IO ST BORAT X, R E S
MR A LT E PSR OX SREIETIEE R BRI G WK IR ot RETTAL T 4L
SRR LS, TS R, AR, LA L, PEEEE AL ST, R BT LA T OR AN I L ELEIE, 2 LTy
BRI DT . 02 2024 40, R T 16 X, A LA 11966.45 775 A L. REFTH AT 1364 71N, ML
86.01%.

20222024 4, REFMAEFBFFLEIG, HIX AP B0 16311.34 14T6. 1673730 1LITEAN 18024.32 1475

KT N REUMSER: R XA 30 55 REBTBUESS: TRBICHEUR, Tk,

= BREFHBERIME S

2024 FEFFETRTER, FEEEBRRFSZE. mXTAMEEIINAR. WESEMERE 2 M E R RIR T, S X S R
FarpoRit TAE R, ERAFEIT AR, ZRBORNER SR REF TESWM4 A, 7 A, 9 ABGR RS U, BRI
RGN RA, BB RSN, HEEA T AR LCE, IRE AT 14N BRI R ®, R R A e S i e .

2024 FEFE NP LME 1349084 1270, FHALMKEHSL, b EEHK 5.0%. 2FEE, —FEHK 53%, “FEHK 4.7%,
SRR 4.6%, VUK 54%. 9 H 26 HFRBUG R SUGETEE — R P EECE, U=E GDP [FEHIEHE WA BRI, 5HF5E
T, NIRRT IR Sl b R I BRI . B2 M m T H, (Rt S &3 K, sr R E R, R
PEAE DK, BIEEARTIZ S/ LR BISMmAIER, RELRRE. ANRERAT 2025 TRV IG5 1 mBoE, B
TEREE, IR SRS AR, MUFERTR RocE, H—D T R TSR AL sh i %t & 30 FF.

JEEE 2025 5, HOWRERZPH, IMRETFREISGE. RN IR FMES E A tl. 2025 FLFFHE K HAMKR A fE 1R
FFOE 5.0%AF, BESEI —Ha=rhaaise, IRBBUh KIS K ahRt . ZMBOREIER 12 ABUG R, 92 58
B 40 I TESCBS S R T SE E  PA R B8 B, R HERE 9 TR TARAESS, K RIE R N TR E S,

SERIR AT S BURA R M e R (EMA 55 ML (2024 FEFER) ).

= XEEFES

XI5 % R 2L Al

REWEATENRERTZ — FEEXasrhn, XKARFHEE, BAREFE, EEMNETE, MEAFRE
B, T RBRE, ARG RBAE T HH&ME. RETEERRBRERTEGEZNBIA. S5, BEERREDF
RBEEREEMRILHE, REREHXBRRERBBORERNZ S, RETRFKAFE —E®.

REEW A TGP RO AR, 2HENKERHETZ— FEhighX gsr o, R EIEA LA X S84 1) E 28
8, W EAL T BRI FR .

HARRIE T, R HARBEEE, WA RLHMSEE. FEMEETE. £BMAESEY %I, LHRIE, [ Z0m
THONEE NI T HOKE R, R ITTH, 2024 FRKE T RMRAHE L PE 538.12 1276, AT, th REK 4.1%. Tolk
JiTh, 2024 4, K TAEIN{E 5738.71 4276, b LEERK 4.5%, HIAELL L TR InE K 4.6%, L LEP 0.9 AN E S

BT, TR AT E BRSO X RLEAASER A, WA B H a2 BN . 2024 4, BT A Iz [
SE PR LG 54.1%, BREKIEA AR 1468 AL, SR ARKIEE AR 1358 AW, Ol Fiahr 131 4, ZRE LA ssil
WIS . 2024 4F, RETTAR. KEED R &SI FIEK 3.8%. 18.4%; HEEIFH A& 2329.05 Jitndifd, FHLIEK
5%; RHENIARE L& 20064 5 AR, [FIHIEK 8.6%;: HUHIRBR 2 RIZAEIRTE 19%, 2iEs X%z & 24 46.7 TR,
Al LEHE K 8.6%; HUEAZ M H¥%ig & 175.24 T AWK, [FILHEK 12%, B HKIZE 34 KGR 200 JT AR, ik 281.7 JIANIK, M
TR R R AL T 9 S ASE R . XHANR BT, 2024 4, REETTNANA BFas K, AN HEH 1R % 8115.60 12
I, b BEERIK 1.3%. A, 3R 4201.86 1470, R4 4.0%; B 3913.75 1270, HiK 7.8%. WA B HRE, —HH 5 H 1 2369.60
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{75, ¥4 10.7%; L% 5 H A 1055351270, TR 5.9%. AHEFEE, PLHE 5 H O 2604.38 1470, ¥K 12.4%, SHOR
BIILLE N 66.5%, b EFERE 2.7 NME A, Wl TR OsERE S ERT5. N SIKEEE, W3t “ 7 Exl
MK 8.9%.

TR TERHL QR 77 T A BRI . 2024 47, REEW @mBAS L GhlED HnE e FAEEK 8.9%, RTFAmifE LT
W43 DMEG R, N 14.8%, B EFRE 11 ANE R B BRI, TS AL IRSE . RGPS N850 A4
K 13.0%. 25.6% 32.7%. HHERE I, EHARPLEEK 12.1%, HhEfAR RS LT K 21.6%. Y, RITFEZEE
BfE “ A% L 57 A RFFEIn R, MR A BT 2600 K, R IT VLIS 4% 390 AR S, £FEE
MUSEREIRE) 17 K, AR E FKRFEHOR I 20 T, I SEEG % ROFRHE S HEAL 97 K. B RO E R R LR CNENT Ak
BT 283 K, WHLRRH TN R 2532 Ko EFRBHER /ML, TR L TR A A F] 13100 K. 7110
FH 461 K

AR, RETAWI R — AN EE. WL BrRed. Bidt R R l. N TRERE T, KA R OHARBIR
EHUAS IR, BBERAE RGP UCRIRE 55 B [ R & R A R E 2 HAR 7, WG FT RIS SRR E R R D — 42, #ot
“WREL” Z5 DCU 7= i ML RERIE I bR BRI tbAh, REEWEIAE e ftE XA T ARk X, Exmitgit
FHLTREEORBE TP 025 — S R G AH T G AARE o MBS 25750, R HZIR “ R MR 1B R, SR SRR 5 2
AR RGPS EMRR G KRR, RIS 5297 IRFME KRG WEIEMN, HRdTiE “XURE X ER” 1ED
B2 R e Jei o BT REVSRIVE BEXIBRIZE P ML T T, R T MR Bl IBRAL . BB A R TT 170, BT P b AT REJRAL
BREMIBAL . R AL TE USRI SR AL O TR A P, e R AR VA R, HESIHT REVR AN R RE UKV P R R R
o WATRIT I, Jeilt BEREAPRIAN B SR T, BRI APR AL R S RE, BT R AW IL, SRR RS
WIS TE o

KA EF K e m b B BENBGA . UL, BERSCRIEECR. 2006 FRFKME T ([ Bx Tk R A
DRI R IR R)E Y (A (2006) 20 5D, $ U X I AT BERAN R P, e X ) 2 B2 5 R R
BRI T B PR . 2015 4, P RBGAE R S UGB A B 5 5 5 XA ROF T A IR R AL, AR T R
PLEERTE . 2021 5 3 L (hie N RIS [ A At 2 R R85 1 DUAS TLAE RN 2035 AR5 HARIIZL) 4 Nt fEsh 5t
PSR AR, HESHEHEHERT X R R R R, B USRS U BRI LR, RIS S A UE B SE, SR AL
W REVM FRIARCT 0 2024 48 8 F, 2218 55 5t 5 55 2 WOUT T 87 80, (k20 SCRR R R DX v o0 B A JRe R T ISUHEE it ) L BT A St
TS it R R AR DRI ) REUAIARE Y (R B 1 SO f 28 1 R A, — R R AR DI SRR R e L Re 7, 5 a3 b R4 T St thlig
WEREACRE YD, W HERBHLEIH TG, BB RMENR. FEBORESIS VR Mk, — R R — Do iy 2 PP AX A1
Al ARACTETHAERTDIRE, HEE A BEY) T A O BRI S5 3R BT 20, DR e DO ek Al s =R IR A — PR T SRR RE 58
TR IR, et et R AR, oGt PR EAT I E BRe 4 70, SRR 58 35 BHECE R SRS, =R
IR TT et b s DU BB HE— IR R GRT AR, ISR R G, 3R EACT R AT SCRFREEE SR K X 5 b
AL B 5l X Il A

Xigi4% % &k Rk T
20222024 4F, RETHIR AR SERMAHFER K, CAPIEEEAE, SRS EE BT SR DR
WA TR S A TR, PR, 2024 4R RERH B HEHER A1 R 4R B SR k.

2022—2024 4, RIEFETTHLX A = SE Fra i, R Rt . 2022 —2024 4, REFETTHX A 7= B 1438 16311.34 1276
16737.30 1ZIGF1 18024.32 126, HAdr, 2024 4F, $EABMAKITE, FHIEK 5.1%. o7 E, =3 m({E 284.28 127t, [
FEK: 3.8%; 25 ==\ hnME 6214.27 127C, ALK 4.3%; =\ In{E 11525.77 1256, ALK 5.5%.

BRI 1o R [ R A 2 bR

EEHER 2022 4 2023 4F 2024 4F
GDP ({Z7%) 16311.34 16737.30 18024.32
GDP K% (%) 1.0 43 5.1
=N a1 1.7:37.0:61.3 1.6:35.7:62.7 1.6:34.5:63.9
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TAbHE I (275 5402.74 5359.01 5738.71
[i] 5 B = R I (%) 9.9 -16.4 3.1
BEH LA (2786 8448.52 8004.74 8115.60
W (%) 85.11 85.49 86.01
AT ER AR SR (OB 48976 51271 53581
VORI i [ R AL 2 SR GE T Ak, KB GE i1 2 JF 3

FEL

TR, BEE RETAT R R K AR R 5EE, GGV BT R AR SR HERE, Bt & . 2022—2024 4, KEETT
Pl EER A BT, =PGRS BN 1.7:37.0:61.31 1.6:35.7:62.7 1 1.6:34.5:63.9, 55 =7k 5 ELiesr, AR T KIMAH KB K
VoA BB\ I3 T

T A AL TR T . REETT Tl A R (2022—2035 4F) $&HH, RiEMCE @ IR, AR K “1+43+47 PR
AR 2, B 1 ASBIE CEAERIE D 3 MEHAFAL (Gaaibrak, KPR S HEL) 4 ANEFaL (B
B 247y B RE R b SBRRL R 2 MR Ml ) o R T R R JeR TS B ) £ 7 3 b s T A ey, BRI R g BRAR ol = Mk A &
BRI X ST R X HAb & XA 4 A2 EN, #ESX. BIFRE R, HRRHB I, R, EmE
FETTI M TAE R o 2024 48, RigET T3S INME 5738.71 4476, H R 4.5%, MUBELL B TOVIGIEIE K 4.6%. Ll
Tolkrf, T128E, RHIEINEEK 6.6%, HlEEWIEK 3.8%, B, ). MR KA REEROIEK 3.3%. SEFRIE,
B NI 1.3%, RAEMIGK 3.1%, SRR E merIg K 72%. RS, RERVIEINEEK 4.5%,
AANVIE K 3.8%, MM AVIEK 5.5%. NFZAT WA, AHARIATIFRIIGINEIE K 6.5%, THEHL. 3815 F0H Al 7 15 4 il
VIR 10.0%, BEZHIEEIEK 10.5%. BULLE T AP RE RS K 7.8%, EMRAFIEER 6.57%.

T R B S A R . 2024 AR 12 2 E AR (WIRAEMIEZEE . PR R, BrREIR LB B
MR BE e o oL B . VR SRR IRV AR L . SR USRI . R LR S BB R A
MEBE L 2RI PR R R P ) I A A DA _E TR 82.1%, L FAFEHER 2.3 ANE A A R AL A RN
B MUEMIR R A5 EHRS I QUHr . A 2 M BRI 23 G K 26.0%. 22.4%. 21.4%F1 14.6%.

T it oM S M AL T 2, 3B D HE 5 57 2l 3 SR R BN E = M ) s B P2l o WL 2SR 7 Ml 5 s 1k 3 6 Pl i 78
KWk BEGF T ARETAGFERERBENFES6E.

B

2022—2024 £, RETHEE R E (AL 20l [FEEIEK-9.9%. -16.4%F1 3.1%. H, 2024 F, 2577 E, H—7k
BB TR 7.5%, B REK 0.8%, E=FRRIEK 44%. AEE, TIHEEK 0.8%, FEAEEMIZENK 12.7%,
T R BRI 2.5%. REIEK 7.6%, RTEMHEE 4.5 NE0 M. ERMEE&ERESEWE R, W& THREWE K
K 12.3%.

%

2022—2024 4F, FETT AT 2 B E S A LK -5.2% 7.0%A01-3.1%. Hidr, 2024 4, T4 %5 DR EGR S K
71, PRATLL AL E BEEVA G K A AR s M R BB I 22.7%H1 14.8%. 5> T+ 2 dh i B 104,  PRALL - fr
ol SRR ERHIK 32.3%, CALIMA AR K 24.6%, W F R RS & 3.9 fiF. W LT B K, BRACL A3 1E FAR R
MV BT B I 2N S £ S B U S BRI N 0 B 15.1%F0 1.1 5. 2024 4, REETTEER A SZEWN 53581 76, FEHHE
K 4.5%. Hrh, TEMEUN 33785 78, K 4.4%; 28I 3641 J6, 1K 53%; P25 4687 76, 1K 2.4%; BRI
A 11467 75, WK 54%. #EEhsy, S E R AL EWON 57705 76, K 4.2%; KA ERASTEEN 32715 56, K
6.0%, RTIHFERIGE 1.8 NED A WEERAGASZRERAZ LN 1.76, L EELE/N 0.03.

FHO

2022—2024 4F, FEETE O RFRS) TR, Hidr, 2024 4, RETH AN DR 8115.60 127G, ALK 1.3%. Hr,
HEO 4201.86 1470, T 4.0%; HH 3913.75 1470, K 7.8%. WAL HAE, — KA HH O 2369.60 14750, HK 10.7%; L7
S 1055351276, FFE5.9%. MW OFPEE, HUEF ST O 260438 127G, HK 12.4%, 1O EN 66.5%, o FAF
/E 2.7 ANES A, Wl S FEHOEREEER S . NASKEE, ditd “«—i—8B” EREOHK 8.9%.

ERTRRE | 5

&

-

UK

\2



@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

X f5i {5 FIEREE

FETHX SMPE LR FRER, SRFRERREEK, ESLTPRET.

E AT, BEH ST TR R, RETE A I B, Smhl s KT 2050 5 BT TR i B R R I 2 A Fr it
R, 2024 4F, RENHSEE BN E 4920 {270, HE 2024 K, KET MR A SN T & 1K 440 47358.43 12T,
LLAEWIBE N 2849.11 12.7T, Lk LAERIEK 6.4%; S IHTARHEN 46202.82 1278, LHEWIIEIN 1513.66 27T, K 3.2%.

WARTIIATIH, #2024 FFK, REWHEN EHAR 71 K, SWEBEVIN 1.14 T 1.47 510 B8 7 508 =M
AR RHOE 121 K, Kb 1 FOEE =PIk “ e eamiE” HLEIHER: A 2 FARBEE AR R R, 1 SO0 =R W Bk
e E R B ARG AR, REETT 2024 SEFIFAS 5 B RATBRAEE 4201.69 1270, HApRHIGRAT
84.3 1470, FILLIGK 84.1%; KET 2024 - RAT LM FF6IF 207.39 1270, Hrf, SR 113.43 1273,

WEH, FEIERRBEHERASRERE RN LT AT SRARE . ELGHRTATE. BRI 5,
2024 FENIFIRBUZHE 110 &Kk, HEATHUAE M 55 40 LR 11 4F, 7045 6 15, R 100%; FEd R 9 . dHas
FE T, TIREKET 1186 Tk, $ATER 92%.

|4 BT
RETWRRKE BRI BirER, KBRRLT. BERRAREHRHETE, BEREARBHNAIHERRRNRABL, L5 MTE
FRER, REENRKEESXBARMKAE X Z—, 3R —cPEHER, tRmEis Skt .

FEWIRA, RS CRHEETT 2025 FBUF TAERS D, 2025 SFRET LT SRIRIOTUN HAr . XA SEEK 5%/ h, —
R ILTSTNIE R 3% /A, [ - IR 3% e, IR E R 5.5% a4, SRBUEHE AL 30 73N, Ja R A ik
W 2% A, JE RS AT SCECNIG K S A BF I R, 19 el HR S P 58 B 5 R ik H A

HRIIRE, RIS CREE RPN AR+ WA TR — O = ARt it A 2D, &IR5e i+ s b & 2
SE ARSI 22 COURAL I 57 AR EOR, 3 2035 48, REEARRANT R, TTRER. SR, REKA. ¥
A A 2 3 SCIURACRAR T o RIS L), BT SR SERIRER T, “ — 2 =X 7 Yl DhRE MM S &, “HIm”
VRS XU R AT . B EQUETRE R ER T, I A TR R . RIS, TSR 7 R [RIR A 2 (0 S5 44 1
ARG AR, INREE AR RR, ST R F00 E YRR IIE R, 2 30 [ il 3 hot T o DXOISRG B2 rhot Ty, (Rt o
B S B 5 W KRBT R ITEE PR 2 A il TR DO S R SRR T DR SRS AR A D e DY
B KA Rt

M. BAFAIEKI

R, REWERFNRENTE SRR, RAMEBHEKE, SBBUREEEH, RUBUFTEIRE. £BURERAT. &
BREE. WEITR. MEEENBUFEESEESETERE—ERM, FHRBUTZAH RN SRS E, ABOF R %5 XS
pivasft 7R,

MR REE TN RBUF P AT 2024 FBUGE B ATF TAFFEEIRSE, 2024 4, RE T A RBURFE TTBUN T 6 A A E 8 1.78
Jigh, CREBSSERERA WME AR GHEAEE 1712 4 FHRMIEHEAE B 1252 5. BRBCREAL AL, 58 RBUER St
PEELS VIR 13 W1, RATSCT BR . PUERBCRME: 110 5. N ATFATBURN AT 2024 SEREESI TS, 2023 4R AR TR EE4%
=8

[ERE

RETRABUFE B AIE (2021—2025 ) fRH, KA ARBUGE &SEPRIs T ol IAATEHLICA B AT 518
TN RN TTER & . MR LR R B, 2T SRa B E R EDR, S E (280 BaIb TIEN
o RS, SEBATRT. fipie . B ARG ASHE R ERGE, Bt P EEBUGANTS . BRI KR, 55
MR E St A PR Al R BROSR ARESEHARE,  SEODNYE HLIZ AR AN B & A T BN A PHE S AT 9. G2 MUTEEUR &1
BT e, IaRAIA MBSVl HESIRLSTE R BOSS i 55 S 00 BT 4%

HCETFIRTT I, 2024 ELISK,  REETT DA HERE U S b R A B TR AE SE . TR S A e s e, v BRSP4 ] i

OB =X B E e RE S R LT BRSO X SRS ERTEX . ORI AT X
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FRTE R, E BRSBTS [ RE R A R AEVE L, hORA  FR A AT BE ST h R R B BB E R
BUFT L A L SEARALIZAT, 770 FRAOUBALEA 6 2% DS ki . St 24 TUUEE R AT R AL i, HEE TSR R < —
R, R 225 W CIXIRGESN T HU FR, KRR SR TTROEAT R B IR B KT T IR e R A . iR
DXCHEMR B REALF, ESSBEh & (Gl SO R IR X R PR AR A T BOREIE) . R (P R A S v R 4
RIERTEIX L7758 (2024—2035 E)). POERTH ) “f7 7 $R3E, g X3t 2 H bl MR SUEIR il s, 8 E
AR DX B 7 20 B S o 7 Sk o Pl ) A Je N i A o S i A AL B T TR S ), 7R [ X 0 X P E—3R9F “2024 Hy
LUFRIRTRG]” o SEREHT XBINAEE 3 BV . SRR WIS, IR R A R ORI PR FE R
DX P o P 3t 52 2 e b R B O, SE AR i o S 1 P “ Wi RS A

Vb 5 T T, KR RN RROBURF O T4 IR L U5 LA P S ) S A L), T R 55— R s ORI Ge %, 1o
KBRS ORISR /). ARG EMUFAES] G . REE S RBUMETTE . SEE TR ZBEEH AR 2
A G 1) S TG, RAL IR TSSO . AR S 22 H T . AT W A% R A2 SO R AR 2R L HERE TS — (AL L
HES PR S FAR BB R SA I BRI B, = R A TSNP 251, T B B ™ . B3 ™A% UG o LD SRR
PRSP B I T IR B L e I BCEA B e DU P S B L SRR BUTRIWBR I RE . 8% L
IR S ARt R s ST P R S LA DU RS TOUE TR 9 XU, M ORI AT R e . AR AR A IRIE FE R B L S W BUEAT 7
Briidzs: FORSCIUEUE BRI, MBS B @ . R EALE I TS B =AM HERE BUE B AT

BURE 155 8 B3 T, R T RS DX 55 AU TAF, e G5 BB L . R TN ss L IG5 4 A WV B, S Ab a0l H i
BICIEEE, WETIEEFIH BB IME; AL T IR i s, A BB ORI AT RS RHERAT, 14k
BUEARBIA; SAT XL R e g8, e TR H RESUE BINE; W8 LALLM 7B MM RS Hlkh
Zlb B T BURN T UG B AT R B AT I, BRATASE BB s A R SEBUR 5 55 AU B Y AL ) o

. MBEN

2022—2024 5, RETMBMAFEEK, —RARTEBN BITRFEIRA R ZEZRE, N RETIHERA R EHER T
HEMRBEM. A, RET-RARTERAGHTFEEK, KARERE; KA LB MBRE R BRr a8, Rk
TR RET SR AER; BFEESEA BHFEEK, BEFMPFTRNAERRE R T RREARRES —E e
.

T B

Harh EsziTh g, &, M. B, 82 5 QT8RN BFEFRSEAT “—RBUF—KWE ", RN, o E s T
B (TIEEY R4 7 A SRt 77 WA B A S a8 2 M 4 LR 2 B0 ST Y T R A O R, B A BURFAR BT 20
e, maEE, HIEWBISE ., W, B2, TIMBeNg. REeWE. M SE%m, mE %I BCE e B g
— TS, HOTBURAT B S, BT B R S TR AR .

H LS R RI4

g 5 R T IO KI 23 L 1994 925247 1 43 B | 0 BSOS BRAR S A AR, Ak TS B N TSR S 51774 60%:  40%(1)
Lhfpl 43 =2, 5 Sl e A AL e 53 7 4% 50%:  S0%I0 LL 4=

L= S AN =)

FETE N E IR ERET 2 — FigiEh X &5, R EBGE. S0h A B, JiFERE T S BUfF R I
BK . 2022—2024 4, RETH —MAFETF I St A BN 535108 649.82 1276 820.27 1. 7uF1 883.00 1276, Fgithdh
NS K LR, W R 2E A I — S %

b5 T B 15

2022—2024 5, REHMBUCAFREE K, FHEEK 24.93%. H, —HALTHERA ST G208 61.20%. 59.32%
1 55.87%, X REETI BN E LR T EEZ I AREER
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B 2« REETFBUN G CRAL: 278)

TiE 2022 4 2023 4 2024 &£
— AN it 2918.20 4179.84 4157.55
BURF RGN St 1776.72 2776.47 3237.49
FEA BAZE RN AT 73.18 89.70 46.42
BB it 4768.10 7046.01 7441.46
PORBRIR: KHEETT 2022—2023 4E4 T8 K (RIEETT 2024 4 T PAT RS BLAT 2025 4 T4

(1) —RAFETEWSIHLR
2022—2024 £, REH B AFFEIN S HHREIE K, FHEAGHEK 19.36%. RET B AT LT P BTN &
P, e B AATAEBUNAL B — R A SR TN & 93— ORI

K% 3« REH — AP St EEMBIEI CRAL: A28

=] 2022 4 2023 4 2024 4 A
LN ON 1346.94 1579.13 1620.73 :.‘f
o HY{EFL 511.17 719.27 756.08 <
A AR 306.64 289.53 314.49 E,;
NI 113.58 113.80 93.95 \
T A B B 95.25 100.53 102.23
BTt 82.68 92.51 103.62
I L ON 499.75 448.38 512.95
Hop BIUN 119.45 123.41 125.08
FTECEN R SN 2443 34.30 32.66
A IR (B ARl 197.21 184.73 232.94
—BRAFLTERN A 1846.69 2027.51 2133.68
AN 649.82 820.27 883.00
LR 140.80 188.37 274.22
TN B4 227.89 207.03 243.73
— RSB 53.00 936.65 622.92
—RBAFBEN E it 2918.20 4179.84 4157.55
FORERUE: RHEETT 2022—2023 A4l AR (ORI 2024 AETREAAT TS LA 2025 AETREL)

2022—2024 5, RET —BALTERN G RN K, FHEAEK 7.49%, FEREFBORN P8 E B 38K 2022
—2024 4, REHBUBN H— A FEFFIN G LE 008 72.94%. 77.89%F 75.96%, —MAFLTF RN E RLF. [F
A, REETIERUIRN & — B A ST NS TH ELEE 40 5 27.06%. 22.11%F1 24.04%. WFLHI RSB, BN 35k A #t
BN, AEBIRN EESR A EBRE CAF=) B RN,

2022—2024 4, KET RGN LA FREIEK, 000 B — M A FEFUR UL ST 22.27%. 19.62%F1 21.24%, 24
N — A FEFRE N BT B A TE .

2022—2024 F, REW—BESWNEIIEK, 200 G —BA TR RN BT H 1.82%- 22.41%F1 14.98%. — it 55 BT
— WA FETRESN ST B B A T

2022—2024 4, REW—MRALTE LA THFEG K, FEEEHEK 15.16%. FH, KiETMEESZ5 58 67.65%-
61.81%F1 58.93%. WMELEHARESIM AT . F e — R EEFEAR T HINEG, 2024 FRET — B A TR I H S SIS 52
PGS 4 235.53 14.7T .
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B 4« R —Men PR S B R ER S L (AL 270)

b 2022 4 2023 4 2024 %

Ig%gﬁ;&#\g&% 215.89 24425 238.59
A 478.94 491.79 499.99

b CREEATA L 546.38 667.29 676.62
W2 AtIX 272.22 432.42 580.26

PA RS 176.61 211.48 196.12
MK 110.30 126.95 160.02
—BAFLTE WA 2729.83 3280.42 3620.56

TR — R e A S - 625.19 301.46
— AR M E 2729.83 3905.61 3922.02

ORISR KHEETT 2022—2023 EA TR R (R 2024 AR TEHAAT IS LA 2025 4F T4

2022—2024 4F, REN—BRARLTEL B AR —BALRS . BE . tEaREA LA A B PRI S A A L
3N 51.94%. 49.23%F01 44.50%, B FRIEECGT . BeAh, RTINS RAEFEEZINSCR, #E . thaREEAHHL. 3
2 ALIX A R AT B S IR B

MAE, 2022—2024 4, KRBT —BRALTEWN G TR K, BN R R EERIE, WS RL, WEHSR )M
W, AT ) R REET — AT S DR S O, (ORI e B AR T BEROR

(2) BURHEZE SRS IE R

TEURF B YR\ T 2 R T I SN (R EE B 4L 3 23, 2022 —2024 4RI /Y BIA 1776.72 1275 2776.47 AZ70A1 3237.49 2
TG, FHEEIEK 34.99%.

2022—2024 £, RETTHEUFHEEE SN G051 423.66 1276 589.61 1270 688.56 1270, - KIS A ST BUR 3£ £ U N
DIk, 2022—2024 4, [EAg LA AU LEIRON 5 BURF I E S URN S I LR EE 4359 89.45%. 91.11%F1 86.08%. T i H ik
KON 52 E it 2% K AL =TT 3 76 3 RBUR R 25 22 J7 T R 250 m, T AR REE T BUR M3 & N B — & A e P

2022—2024 £, KT T BURF L IR SN FFEERG K, 430N 741.08 1470+ 1558.58 A4 J0H1 1749.34 1250, RBUF MR 4k
N ) A R

BIZ 5 o REMBUMN RSN ST EER I (A2 {270

b= 2022 4 2023 4 2024 4

Ig%iiﬁ@zm?fxmm&)\ 378.97 53720 592.71
BURFEE S &1 423.66 589.61 688.56
BIURSUN 741.08 1558.58 1749.34
BURF R4 Egah Bl N 430 5.17 189.41
FeELR 611.64 657.15 597.42
PNV 42 -3.96 -34.05 12.76
BUFHESB BT 1776.72 2776.47 3237.49

PORLRIR: Rt 2022—2023 A4 TR G (REET 2024 AE T HATHE LRI 2025 4 TS

2022—2024 4F, KEWBUNFERE SR B2 R5E /8 1776.72 /276 2179.05 127680 2756.88 4276, 32 H BN £ 4 X 32 H!
AR ST H . % FE B TR B & TR A R 2R, 2024 F REETTBUR M3 & F & 45 4% 480.61 1270, BUR I & T T 7 RE 7158,
TREL T Sk

KIZ 6 « RETTBUNMEIE SO St E2M G (2. 270

e 2022 4 2023 4F 2024 4

S S aE

WL MK T 367.12 610.84 519.34
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HoAh S H 536.78 796.43 763.10
g5 AR H 212.49 223.71 264.94
BFEEETH AT 1119.57 1635.72 1631.02
TR 7% 5T 5 0 AR S HY - 543.34 1125.86
B RS H AT 1776.72 2179.05 2756.88
TE: o AREREUREAE
BORIRUR: RHETT 2022 —2023 FE4 ST K (R 2024 E U HATHFURT 2025 4E TR

SATE, BURF SRS GO ST R EE T W EOSON ) B LA e 4, BURFHE RS S SRR As &, PsRe . B T it ik iioN
SRR S RO i T e B S BRI AE 2 5 T R A, TR AR SR R R T BUR M SN B — S AN E

(3) BERALEWHEBHNR

[ A B AL BN R BN —Z A FME M. 2022—2024 4, KW EAEALERNSTTH5K 73.18 27T,
89.70 147G 46.42 {70, BME, RN HEA RAZE WAL,

(4) RKREHE

MG (CRIEETT 2024 FETEHATHE LA 2025 FETE) F1 OT REETT 2024 A FUEHATH R 2025 FIE B Z MG ),
2025 FERE N — B AILRATIFE 2197.00 1276, o FEK 3.0%. HA, BN 1693.00 276, #K 4.5%. — KA IR T
Ik AL AT 570.25 400G WNBE4RSE 511.98 1470 FAFEZER 235.53 1200, TRE AW 3514.76 147G, A TTBURN R4k
ATIE 753.28 147G, o BB 9.4%. Jorh, LI ERNTIE. 667.75 1470 . BURPERE SN TR IN b b S8 524 -14.53 4470
AR 480.61 270 BIFSWN 540.00 1270 AN H BT 455 50.28 1470, AU 1809.64 1470, 4T EAG T ALE
WNTIEL 15.59 4278, B BRI 60.7%, 52 H AR SR LS — RSO . i B U 3 AE 043 20, RS R
10.25 1275, TRE SN 2627 270, AT RR RGN 212722 1278, T EFEEK 4.6%.

75 RmSIRR

2022—2024 £R, REWBFEFMEFEEK, TREF LR, RETBNRSEER &FEM TEMBHEE RN AR
HIE . BEIIRETIRGE_ EZABRARRE R, RREF—EMETR, BERZRBTE, EOREIRE.

S0 75 B4 25 £148

2022 —2024 R, RET BTG RAFFEIE K, FIHE K 24.51%; BUFFS T BB LT OESM AL & 25108 76.93%.
73.63%F1 73.78%.

KR 7« RETBUFGSRBELER (AL 1270

B 2022 4F 2023 4F 2024 4
BURN BT 55 R 8645.60 11117.59 13402.74
Hor: —BfISRE 1994.80 2931.35 3513.57
LIRSS AR 6650.80 8186.24 9889.17
GORLRYE: KA 2022—2023 FEA TR EL K& (O 2024 AETEARAT LR 2025 4E T

ME BB FRE ST, B2 2024 4K, RKET ARG X HBUR SR80 508 4132.54 127881 9270.20 1278, 535 b4
B 55 21 30.83%H 69.17%. KIS BN 5 T EETAEX Y.

MEEHRINE, RETBIFMSEER ST EA TEMBEBERMAREIE, MURGFHARRE T KT &K BRI %
EHE, s T RAENGEMESFHWARE, R T —EMBAIRE R, HEERAN B /E N EGRIEZ —.

R 45 BRATUT T, WA BGERAZ 52 1 R T M BUR 3 45 BRATUB AE G . #0E 2024 R, RIFETTBUR R 45 BRAN 15074.13 1478, &
TR K 29.43%. A 2024 K, RETHBUF A BEIE TS R AN 13402.74 1470, BRI IREH 4 1671.39 1278, KR
TBUR AR R EA — & a7 2= E

ERERIRE 10

=\

22\

b Ui ‘f.-'_')'r'
[ 4

D
-~
=]

[



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

K% 8 « RIEMBUMNGISSIRBIE LR (Fh: 1270

TiE 2022 £ 2023 4 2024 £
WU 5355 LA 8890.10 11646.13 15074.13
o — RS IR 2005.80 3157.83 3561.83
L5 55 R A 6884.30 8488.30 11512.30
ORISR KHEETT 2022—2023 EAAERE R (R 2024 AR TEHAAT IS LA 2025 4F T4

b 77 B AT (R RE

2022—2024 4, REEM LS S125> BN 2924 47 4250 3442.56 12761 3894.65 127G, REBTHBUMN RS A&H & 48 I tL &
(M T BURN RS2 B8 BT, 405058 295.63%. 322.95%F1 344.13%. [FAIH, RKEFHBHES S5 GDP (HILE (H5EUe &6k
) Bk BT, BN 53.00%. 66.42%F1 74.36%

GAr A BT TR G755 ARSI I, 518 BT JERHN LR BB, e B s LA 2 1,
SO S IRT3, fE ABRR

 AREARI S A

FHBRPAREN B R S TREAATER, REWBUFEESERN A THIBUR 2R SR S T3 2 50 515 AR IR AR
> AHIFEIBIBA RE R A KRR -

A HAE TR

2025 SEREATHITBUF R TG0 CHID (DURfRR “ABIGI07 ) KAT B8 15.34 1270, FATHIR 5 48, R4
=K B IREEE AR g . AMIGGE T S H T EIEBUF RIIGUR A &M (TR,

K% 9« AMIBIIEEE T S HLERHI (h: 1270

MR FZR R RATHIR FYERGEFIEEIR | DRGSR A E
2020 4 REEHTBUR L FE X S B & Wi (=D —

3.50 3.50 2025/05/22
2020 FRAENBUFE TS (U758
2020 FRAENBUFH S HW LTS (=)D —2020 R

1.70 1.70 2025/05/22
WBUFEI6S (=D
2020 FRAENBUFAESHRIEISH (LD —2020 R

139 139 2025/05/22
BN (=+—8D
2022 A REETTHY UM R LIS (GSED 8.00 8.00 2025/05/30
2022 A FREETTHY T UM B R LY (CEHD 0.75 0.75 2025/06/21

7t 15.34 15.34 -

PERIRIE: IR BB AR R T R P R R

AH R K2 T BT R S S
KB IURAT BN 15.34 1270, ARREEGSE, AHIGEKBUNGRAR . ZEBUN 652K T).

2 T 4R M )= I A ST SN S+ BU P R GO B i+ b BON
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A ETURIEBE 11 47

A BTN KT B PE S T HEAT A . 2024 SE R EUFTERE SYON & T ABUFHERE SIS T35 688.56 12T
M1 3237.49 27T, XA CRIE 5 H0 7 44.89 £5H0 211.05 £ o KA BURNMEIE SISO A VHRTBUR PEFE S YON B T3 A 307
T PR R AR o

BE, AWBORMARETBUG S G TR EATEH, RETBUG VRSB G T RTBUR RS SO T A5 0 1 O
WA FZAR e, BUHIAS R AL A KU A AR o

I\, i

FTRREEWTLTE WEG BURAELRF A7 6 55 SR 00 AR A G EIE §E ) (R & 1TAf, RS BHEE 2025 4F R AT
WO BUF AR LI (CHID B SES0N AAA.
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M HAHREEFEERSFREEREX

BB RS BUR M58 R M=%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
F“-” f5 AT iol, RoREHSEIRTARES; AARE BEATH “+7 8¢ “-7 FF5HTRol, RonE S g e T ek T
AL

BAERERTESRE TP RIELAMEB R SRS H T, 15 S% bR TG B ARz 0 e, HAHE
I e TS o B 2 AT R

FARSE R BRE IR £,

ER%% &)

AAA MRS IR IR, AR Z ARG GBI, B2 KRR
AA RS IR IR R, ZARAEFIHRE ML A KR, L KR
A RS RE /IR, B ARG GBI, L R
BBB FEIEAR 5 RE S — M, ZARIGTFIAEEBOR, L KR —M

BB PRI 55 RE LS, ARG BRI AR R, B2 KR

B PRSI RE TV KR T RAF A GE A EE, 129 AR &

ccce B 55 I BE TIPSR T RAF RO PF RS, B2 KB A% =

CC B AR eI 5 55

C IREBE S
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

R A T WA R JR) A BB 5 345 R R VP BERHE BRI EOR RNHR AU e Bk B0 BHE R A
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

KA LGRS A RAF DLW A A KRR, BCR 2R AT R A 000435 FH S 0™ A R R i 1 2
R, T A B SL B I S B A B A5 RS A S Bkt

R BB R V) RE R A FPIRIL L RAE S, WU I AR, BRI A AL B
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

IR I BUR AN RE K SR BB ER PP BORE, B3 tHBLME A IUE « AP S R L0 E AR Y,
kA B A5 AT LA 1 s 1R 2R
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