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WFE, TR W7, HuALTE R KT, RIGTLVE, SRS TP, PR RS R ARG S R KRR, AL
Jb, K0T AR U DR A P X (R . KTLIF G SR AR T A G A A, BAAR ST R AR 4l
. WiFE B 2118 - FA AR, SHEELERN 2.2%, BAESEXTE 10 7. 5 1. 8% 2025 FIK, #EE
TEE 14 ANHPATEX, Hoh 13 Mg, 1 ANEEM, AR BE 2025 FIE, WA FEAEAND 6492 TN Hr, i
ANH 4090 7N, HEEAZE 63.00%.

2023—2025 £, HIF & HIX A S S AE 50 50012.9 127 53231.0 12761 55308.7 /27T
W E A N IREBUFIERL: WA K iR TaEs 8 5 WA IEYS: AL PHidiLRl, HKEMAH.
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2026 F—FRE, FEMBERINR I RAT TS UG, R oREE . SRS, A REBURAE BB RN,
IR AN ES P T . WPBURNRR B, SO IR R 4R T, AR, BUNGUR AT TR R E A E . 5 MIBORES:
AT U, 1A 15 DR ATEREE . OB R \TAE . BORRSEE 1T RN, FR 2NN R AR T R 1
REVRAL Tt iy

2026 Fhe I MR RZAE, SR RN A BRI REE CASE T DA T N G5 TR B RS 2 R D, R WBUR
WERpRR ORI SERTA T, HEShAST KBV TIT R . BACRE, —FEAF 2 AT RGN, TS FRKSHE” R
GFAH, EFERmEH R HOESNTRRIIRS “IE 07 RONER N ORI B, B SRR AR SR R B S £
FIE, T RIE R FM T2, “HeRFe” FENF. ERTH, —F ARG R R L, LB By S
FWALAT R BHE AN LAT, 44 L GDP MK BT Z M T . TAFEmE A, “RMA7 FIt TR, AT 5%
PR AR E, TG RAUE ) BT R RIRIZZARALRR S, I T AR RSl IR A R 22 I 4

JREREE, 4 HBURRSWHEE “EAH 7, (BfgH “ Rpeia b A A Mie Tt —PIE 7, BURE.OFEARE. BTNk
Vg IR SO A “ BTN B, BRMARRREE A IF S SR r Rl . WRBIRL & ILE RIS N
FKR” B RCE RAEEUAR R S BUR W . SNSRI 25 I AT W B B RS & 2R PR B R I REIRAN M AT KU IEAEIZ D 1%
o MBI ORBVEAKE S R 5 AR ETPRIE SRR, AT REAE RIS B B, AT, “BLRTEIS” MR M RAR
AL, Dy R L B AR A, R R S VB R M I H, TR EEAE I JF R I E A SO T B AR
IR, R N AR K AT

SER R AT 5B AT v IR D (5 WS4 24 (2026 F23 J) )
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XF, RREFHKAFBRET.

WA AR P E S RTTARE, ARIRTCPE, FEARS TV, TR A SR IR ARG S B FRMEAR, JRIEWIE, AT AR
bt DRI o 78 e X e Y L VLR B R IR B 4 538, HA7RZR A 1. R EAb X gl s .

BRI I, ARG (IR E 2025 S EREFAH S ARG AR, WIFTE OB R 154 i SRITBEHEGE RO R 122 F,
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HE BB T, A 2025 4RI, WA G Ml AL 147 B BERAERE A 3.7 AN, WlEmESHE Bk 513
JIN, PEBNEE (FEETE. RATE. POl s TR kA 212 7N, Ml Ela: 48.8 JI N, FIHlA
90.7 AN, Tl /NEEA 89.9 H AN HE 2025 IR, WA ERZ LERATO (DEEEE) 124, ARLTEFLFO
(TRESES ) 488 AN EEMITHEA TREF O (TR 42 4. ERINESEEAT G 78 4. ER TEBAD AL
144, BYTHRERGF G 797 A EFRLE mELRE 36 4N, BRE ML 394 40 BT HAREF 33418 Wi, BARAFMA
& 5384.9 1270, BRI 901 T, AL F) 63808 1, FILLNFE 11.8%. e, WAURWILH] 25585 1, FILLIEK 8.4%.
RS RIS EALAAS NBBCE R 530009 10984 1. 1008 . 42634 £, 1526 #F1 7656 1+,

BB, WA R T RNEENSG A EEME R, BRI, BE 2025 FE, WEEAMBELRME 273 AR,
FIECHEIC 12.0%; Hrb, @l ABEZERM 84741 A B, WM EE A B 276.6 A B, #ZE 2025 FIK, WiFE kL ER
6097.0 AH, 5 LR Hd, mliskik 2501.0 AR, #E 2025 FE, WmEE RAKRSEEE R 12602 Jif#H, FLIEK 3.8%.
Hop, FANRERAE 11774 5, FIHEK 4.0%; RAFGERGE 692.9 A%, FHHEK 2.9%. 2025 4, A% @A
JAEE 4239.0 {ZMEA B, FILLBEK 1.9%; SRWisin i s 31702 2MA B, FEHEK 1.7%. Hd, AR 892.2 /ZMiA H,
FIELIE K 0.5%; AR 1673.4 (WA R, FLILIEK 1.8%. REBHARE 1539.0 CAAE, FIHEK 1.9%. Hi, BE%E
i 1023.6 WAAR, K 2.4%; AR 251.0 CANAR, R TR 52%. @7, WA Ma Kb sieEbEyLz A
TR T AL H BRblg 2 A BRbL BLCE EREEN . KM EBENL . WCIETLHS . SRR EA . S XINLA . 5B =1
M3z WP LI AN IR L5 8 NE P HLY, 2025 4F, AR 2623 WAA R, FLEK 7.4%.

USRI, 2015 4F 4 ), ESSEEEIR T CO-T [FEROLI R LR X R R ), R B B X, oy e MR+
A AR E AN E K RIX . 2020 4 8 H, sErp . ESSBEIGE RS HE GEED B R S (CURN IR “ R E R
X7, 5 v SR AR A TP TR B B s 26 4 o D e R B S X B RS, 2021 4K 10 H, WIFE M BUT . WA
FSITHRE MG T G E GHRD A h 5 5 58 O R A i T BRI GR17)) QR Ah (2021) 34 5) 3CfF, M
ASRSGHERIE N HE K . (LHEBS B SRS . e RN, . SRR RO A B ST ARG AKCFETTHH & T 19 M B
o XEILRITIH, IHERKMEETT RIE BN, — R ACH RS T, A E X B AT B AT 30l s, P et
B, SRl UOCAL TS I R DL AR P M L R TRV X S BRIz 4 B35 4000 278 Hh AR 127 J0UE mi AR 55 v it , VT ZedF
HGHAIA T “4+17 TRRIRNHERE, IHTeP R R PR R\ B PR TS DX R I 55 o

X5 25% & RAKE

HEELTHRER, 2023—2025 4, WREHMXAP MERFEEK, F=/ 5 HRE BT BT =B Ems) T &
WRE RSB BT, ESMR W D SRS T M

WAL EEIRK, 2023—2025 4E, IR A X A= SE RS K.
B3 1. Wika E RS KR ERbr

F R 2023 45 2024 4 2025 4F

GDP (1Z7) 50012.9 53231.0 55308.7
GDP K% (%) 4.6 438 438
[ BB ORER ) il (%) 3.1 2.8 -11.7
e MM E S (L) 20203.3 20463.9 21204.6
PR (2ot 6175.0 5636.6 5414.1
W (%) 612 62.1 63.0
A BER ARSI G 35895.0 37679.0 39545.0
=N 41 4] 9.3:37.6:53.1 9.2:36.7:54.1 9.0:36.0:55.0
VORI IR [ (2 AL 22 BB GE LT A
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2023—2025 4F, IR E T RRSRAL, B =k S EGIEAE BT, 2025 4F, RS A SR TGN 4951.8 1278, [FIELIEK
4.2%; F_FIEINME 199155 1478, [FIHIEK 4.1%; =238 00ME 30441.4 1470, FILGIGK 5.3%. AXHLX AR/~ SH 84888
g6, ALK 5.4%.

AN A= I, 2025 4, IR A RS T E 8814.1 27T, [FILLIEK 4.4%. REEWITH, WREMETH 47743 T4
Bi, FLBEK 0.02%. SHFEMFHE, MEMEER 60.67 TAH, RN 0.1%; PERIFREN 7.69 T AW, FEEK 1.2%;
BRI TR 1643.10 T2, [FEHIEK 0.1%. M6~ 8.5 Jl, [FILLIG™= 0.9%; Jkh™& 318.7 Jimli, [RILLIG™ 5.5%; 15/
PRI 20.0 TN, [RIEGIEE 2.9%; AN ERE 30.2 Ji, [FIEHERE 5.3%. BAOWOE T, 4. . 2R, BRZEEEE 593.1 JiNE, [
K 3.5%.

TAAEF=J T, WIFEAIAE 137 KELLL EPbEX, AR 10 RERBEFHEAT KX 9 FEREEHBEA WA K
X\ 5 FERBLGERBIX . 78 KAHIFRIXA 35 FARTIMWAEFX, FHRT LG FiMel. BT EE. EMEYG. %1y
L, AN TR S P . 2025 4, IR MR DL T3 il R S K 6.2%. L, RE MK 6.6%, 5
PAE TR L E Y 64.5%. md Rl e 11.2%, SR E TV E Y 14.2%. 3 & H0E B INEE K 8.6%,
BEUL BTN 33.9%: IR A A G LA B Rk iE X T InE I 8.0%, dRUBELL B T 77.2%: N KR FEREAT
W HEIE G 5.8%, AR LA BT BN 29.5%. 43 XHRE, KARTEHL BB L T3 i 6K 7.7%, IR X AR DL b
AV IME R 7.1%, KU PEHL X BB LA b AV 3E A T % 1.2%, R B2 X R0 LB TV I InE R 5.5%.

MRS 5T, 2025 4F, IR R RIS INE 6211.3 1270, FHIEK 5.3%; AZilizf. CfmiBnLgingE 2662.0 147t,
[FILEIE K 3.1%; (ETE A DOV 1354.0 1270, FILLIEK 4.3%; Smiil i 2581.6 1270, FILLIEHK 2.4%; S5l 3gin{E 2842.4
2758, FHIEK 0.7%; 58445 BHMEEBARRSIBIE 1638.8 1476, FHIEK 5.4%; FGEMRESRS I 23323 12
TG, [ 9.0%. AAE R DA_E AR S5 L Al 7a IS N R B K 5.2%, R VAR ELE K 5.1%. 2025 45, SR 44 155 1 A i A8
81634.5 T A, FILLHIK 10.5%; HZRF NBEIFR A% 240.7 JT AR, FIEHIEK 19.1%. 2025 4F, WA EHNIMNER SIES 115763 12
76, LI 9.0%. Ho, EPRERSLE 11476.0 1270, WK 8.9%; ABRRE ST 14.1 {23F70, WK 25.5%.

B®

2023—2025 4F, WA EE R NSRS A HIEK-3.1%. 2.8%M-11.7%. H, 2025 FRIEHEHE T 10.0%.
NEGHRIE, EGHRE TR 15.8%, FFEGHRE TR 11.0%. 8T E, RAERTE T 8.7%, LAMERE T 22.5%, %
Tl IR B T % 18.8%, BRI BE R IE 10.4%, LSR5 NI 11.5%. 2 XIEE, KHRER XIS R 13.9%, HFgH
X T T FE 7.5%, RMPEHEX BT R I 16.1%, TR BEMIHL X B3 R % 6.6%.

H 2R

2023—2025 4, WA L B an FHE LB AN 20203.3 1470 20463.9 12701 21204.6 1275, TR LI 5351 6.1%. 5.4%
M1 3.6%. 7r A EME, 2025 47, SEEIHE i BB 18224.0 /47T, FIELIEIC 3.5%; 2 VK 2 i &4 2980.6 1270, FIELIEIC 4.0%.
SIHRETE, W EER 183485 1470, FIHEKGK 3.7%; BRI 2856.1 1470, [FIEIEK 3.4%. 70 XIEE, KHREX e
2 S 8215.9 14TT, [RIELHEC 4.2%; I F I DX AL 2 9 i B A 4279.3 27T, [FIEEIEIC 4.7%; RIITEHIX 4200 2
mh A 4029.2 12T, [RIEEIGHC 1.2%; THEEEIHLIX dh oVl 2% b TR L81 5342.1 127G, ALK 4.4%. 2025 4, WA ERA
BIRISZRCON 39545 6, [RIEEHEC 5.0%; #&H Ay, s RS FSZRCHON 53369 76, [FIELHEIC 4.1%; KA E R A A SR
WX 23501 JG, [AEEHEK 5.8%: 02 JE RIS FL il B4R 2.31 4/ 2.270 40 IXIE , KOBRIRHIX 404 Ja BN 35 AT SCREURON 58851
TG, [ 3G 4.4%; IR 1 DX A 8 B NI P SECHSON 36869 G, [RIELIEK: 5.3%: PG 1l X 41 J& B AP SERCHSON 27975 T,
[FJ B G 6.0%; I 2T X A J RS W SERCHON 37110 7T, [RIEEIEKC 5.0%. METERAT RSP SZRRN 18193 75, AL
K 6.3%.

BHHO

2023—2025 F, WIFEEHEH OLF3 5N 6175.0 470 5636.6 14 ICHT 5414.1 4270, [FIELIGEE S 5 N-12.1%. -8.7%F1-3.9%.
o, 2025 4F, WEEE HH 3207.6 1278, R 4.1%; #E0 2206.5 1276, FLF#3.6%. RS HRE, — KA S H O 25157
270, [T 7.8%; 158 5 H 1 540.9 4270, I 21.1%. S D@5, HUEP 5 1874.7 250, R 2.0%; &
WER i 546.0 27T, [FIHCREE 4.4%. 207 8ED GO F, HHEE 222742750, FH TR 29.2%; A EEE 455.9 12
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JG, FEETRBE 1.5%; HIEORE 327.2 1270, FHEK 04%; HORYE 632.8 1276, K 55%; HO3E «—f—8K” BEx
1849.3 1276, [EILLTBE 2.1%.

XigifE RIS

WX SR B A TFRERE, FRNERKKRIRFREEK, RITLEKEFI-PRIET.

MR N RARAT A 8 AT AR Gl 8 SRS TR S (2025)), 2024 4F, WA SRUEIT SR FR. RITIPRRE,
IHFFSARE T I IR, AR B ORRRF AL, BEPORIE RSN T IEFR ORI 55 SARF A, RERIIREA BRI, &Rk
Ml IEREEE e, SRR IR G AL,

ORI, 2022—2024 FR, IR H GRITUL A SN T & BUE SRR 58 7.0 TIALT0. 7.8 JIALTEH 8.2 TifLot, [RILES35))
B 11.5%. 10.7%H01 6.0%. 2024 47, WIFGH SN R MAEKIG N 4576.8 1270, Hor, FFP 13K 4838.4 1270, AE4Rbf
AN 70.7 127G, WEEAZZIGIN 73.5 1270, HLORBIALERIEA 93.8 1270, ARARAT &ML A28/ 300.4 1270, 2022—
2024 FAR, WWIF B SR A S T & TUETER AR B N 6.2 FIAL TG 6.9 FIALTCH 7.4 FiAL TG, R4 A 11.7%. 10.9%H1 7.2%.
2024 4, WA SRR TEERIE N 5067 1270, 401 1E, A DEakIgm 472.6 1470, Hrb, FIAGEEIEIN 379.4 {278,
KIAGERIE N 93.2 127T: A (F) BRI BERIGIN 4357.2 1270, Hodr, FIASTHRE M 829.1 47T, HKIABTEIE N 3005.5 127T,
SEYRAR BN 519.4 1270 ARHAT AL B RIHLA SEER AN 136.2 12T

BARTIIZ T, 2022—2024 FK, WA N LT AFHE DB 138 K. 146 M 146 FK; A B il 5708 1.6 JifeoomM
1.5 JifZ. ol 1.6 JifZ 0. 2022—2024 4, B UESRAE S 8153908 12.0 31276 11.8 J3{ZI6H1 20.9 Fift.ot.

|4 EE T35
WEE KKK BREE B, BEEREREHRED, ERENERBHAMMEEEENRE L, S TITEAMRE R, #
BHEEANPHERES, HIENEFIRIATIRM.

FIIRE, MR (2026 IR A BUR LIERE D, IR 2026 4 TR H bRZ: X A= SUEH K 5% A4, 185k TAEH
B IR R s W7 — A SR INIE K 1.5% 2240 ARSI eI 1 6%; [ 52 1 e B SeBLIE g G M2l st T8
UG 4.5% 0L E s B UEBUE K 3%; IRECITIE R 70 A JEREOSEE m TaTHEE JE R ORI 2% 4 R
PR 615 AL e T REDRHEAI RS R B B 5T AR KR AR5

HRHIRE, s GHIRE [ IRAFF Mt SRS+ A LEMRINE (F50), WikE “+hi” mHEE LR AR &
FERRE AR, S BERPRTE . SRR, IPRSEBURMS B 7 B 98, i e il R 2 G mi . B0 5
S SRR BIHT Rt s Py Il X ST T R s SRR — AL, R SsE 0, - T IXI R K /KT, 4138 A T IO 4 5
HERESC AR SR AR, FREEE ARSI B D ORBEAN e RAE, (e E RIRAIEIK, 58 ARG A R, FLSHEREIL(R
B, 1S E AR A R TR

M. BAFREKIE

R, WIFE AN RBUN BRI BN AREE, FEmEERER. STl WHEBRMBOMERSER. SIHE
FWTTEE, HREATZ AR S XM, ABUR MRS KIS B a4t TR

IRV, AR (A N RBURFRT 2025 FRIGBUME BHF LIRS ), 2025 45, W& N REUMRRSRALIE IR BURN
FEVCHERENLS], SRR b JURIR B R R O, T B = BT R AR 5. RAARIUN: SERHEREAIABUT B 23 2%
i, RRER RN R G GYE AT R BE, BRSNS YRR NRIASEE” WH 162 4, 21 1 B 1 XPSreEER
BURFEBRRTEHIX, R R YRR EIR” HBME 14 AT 32 N8 BRI SUR R . 4 ) IR IR B SRS, A A BB TF U
i, IR 10 N E S OURATBHVE R, PPEATEGE R G 2000 5%, HESL “3+N” ATECFBUIRSIL N LS. 1R IR
At HMREETBHGERTEIE B — 6, SElE “HmAR” o BIREE . EHTEST 6 HREE, S ABUT
UEAVENE SRR, THR “(E RIS 7 — T 6, SmRTHER T, BREKT
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B TFIBOT T, SRR, IR R A AR AL A, SRR 20 o B R R AR L B, IR R G, 3 K AP IT I
HERN L R A ), LRSI THEA . B 500 B 2R JR SO ARG, Rl i iR R ) i Ak 2235 g« WREFA Rt A
AANBIFHAS, WES—. T 55 AFNmismid R, @RERED. SHAN, TETHERLERCERTEE. e
“CwVUE SR, HERT A B DX SO T R R R AT S R, D A TR SO AT S B AR TE R, KX AR
RHINLEIE 4y, PREERRANILEE “—ar—B% 7, BBy KBIERIFR, mbridE@w E R SR . IS RIRE AR AT X
WIRIFBCE G Mi@E == W, AR A TR X S S5, ISR T, B G 5IERRAN R Al HESE S S AL,
e 4 5 L TBOHT S R

VA SRR, AR TR A N RIBUR 56 Tk — 25 IR A TR B 1) B8 O O SE T RS L), WP R R IR IR I R T AU L 3
PRI B AR L TR TR IR 24 SRORT) S 517 90 008 SORURSE PR el A 2SR, I TR 4 % S5 B KRR AR 55 W0 J0 DR, ARAK BRI
PR BECR B 8 e, MG TRE BT . BT LIS, Insd AR By S BOT RS R R, R TS I IRm RS HER
KK

BURR & 7T, 151 FS B BN ORI e A DG o 7E (Gl — 2D MG BURF M43 92 000 e S A0 LI YO BUR £ 55
RS M) GHEBURMR (2022) 26 5). (MEERL I RIBSIBI T I “RIEANAL” 4 T ) GHEURMKR (2023) 27 5
SESCARIEAL 1, 2025 TR A I BUT IE 20K HO BUR BB IH SRR e o S GRSk ER I . A E, b
R RFFLL “EIH” ok “E6i5%5 7, FrE BRI H IR — T R SR, ERITUH — @B ey s %, i
6 PR v b X — e P TR ST, 2026 AR R A4 BUR AR RS TR TR AT o XU b DX IESURF 42 55 100 1 0 BOT A% e,
MRSk b5 0 I e 428 PRI H W] R S B 555 R BEAT BV, RIS T 2025 4F A4 A R I8 % 000 H k800 A HUTH R 2L
B 1000 TR R -

B, MEsEh

2023—2025 5, WEEVMBRAEE T, —RARTERA BT SR, XH#EE B RE R T EE R REE
o F#, —BAKRTERAGTHFEEK, WARERFETE: WRERFEIRERIEN EZABMN, KR T It #EE
XFIER: BUFHEESERNBTHEEN TR, EEMT5 TR R T ARRIVEE N HEE.

A B

Harh EsziTh g, &, M. B, 8/ 2 AT A, BFEFRSEAT “—RBUF—FWE ", N, o E B sy TR
B (TIEEY R4 7 A SRt 77 WA B A S a8 2 M 4 LR 2 B0 ST Y T R A O R, B A BURFAR BT 20
BoksE, wEER, HEMBIE . 8. BB TR S, REWE. G EEEm, HE S0 B E BT B E.
— TS, HOTBURAT B S, BT B R S TR AR .

WL SR AWK 4

g 5 R A IO 23 L 1994 G2 5247 143 Bl 0 BUE BRAR SN AR, Ak TS BRI N BT S8 S 5177 4% 60%:  40%(1)
Lhfpl 43 =2, 5 Sl AL e 53 77 4% 50%:  S0%I Lh 4=,

BB XAFER

TR, WA BRI P RBURS N, BRI s fe, e R BUsRE I RANBh SRR, 2023 —2025 4F, WA
— A FETRE Y ST B AN A 5073.6 4470 4953.4 44701 49423 1270,  ERANIRANFIREAR K, SHETRT A R &
VAL AL i a

375 B 1

2023—2025 4, WIFE I BURANBSD NI, FHEE TR 2.16%. i, —BRAILHERA ST SN 65.6%. 64.1%F
64.6%, IR A W BURNASE PR R T B Z [ REEE A .
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BRI 2« WIFE A W BORN R G B CRRLAL: A278)

iE 2023 £ 2024 4 2025 4E
— AT it 12477.4 11474.4 11776.4
UM ARG STt 6147.8 6186.2 6053.8
A BAZE RN AT 407.8 253.0 389.7
BB it 19033.0 17913.6 18219.9
GORBRIE: WITH 2023 —2024 R (FS) . WIFH 2025 FHHEMITHE LS 2026 F AR

() —BAFETEWEN
2023—2025 4, JHREE — AT S TR, EHEE TR 2.85%. WEE — A LTRSS L ZerhBhik
NG, NS — ORI E AL N AT R SN 4 13— M A FE TN 28— KRR

K 3 o WA A LTI STt R ER B L (R 2 TT)

TiE 2023 £ 2024 £ 2025 4E
BB 2208.5 21431 2037.5
o BE{EAL 824.2 767.8 739.6
ANV FTEEL 225.9 236.5 228.2
NG 91.3 87.9 100.2
W e g R 149.7 140.4 137.1
B 254.4 182.9 152.8
A A 266.0 273.9 200.7
E(i N 1152.0 1306.2 1470.1
Horfr: BIUEA 260.4 2405 234.6
G ENZERE {ON 118.9 114.2 1165
FEA B (B AR 417.9 523.4 635.1
HoA AR 354.8 341.3 224.9
AT A 3360.5 3449.3 3507.6
AN 5073.6 4953.4 49423
FEgR 686.6 925.4 7325
B TR AR E T e 270.8 246.9 1985
N 1199.5 835.9 862.0
XAl R NN - 30.1
HITBUR— B HEBRA 1886.4 1033.4 1533.5
AT Ht 12477.4 11474.4 11776.4
FORERUS: WIF4 2023 —2024 A (R, HIFGAE 2025 AT IS 2026 T %

2023—2025 4F, WA IRMEM EGANNRREE TR, S RAILTE RN ST EREFE 40.0%L0 b, X — AL
W SETT T BUR 1304

2023 —2025 4, WA — R AHIE RN G THRSE K, FHEEIEK 2.2%. W E — R A HLTERA G T BB 3,
2023 —2025 SEFLIN 551N 2208.5 1276 2143.1 {4 70H1 2037.5 4476, T — B AILTRE RN AT ELE S 5N 65.7%- 62.1%
1 58.1%, —MAFETFWNFUEFRFSE Nl AW RE , WA BN 2k B I E BN . 2023 —2025 4F, W1 & AERLIK
N 5 T — A SN AT ELE 2 B0A 34.3%. 37.9%H01 41.9%, JAEBIUSACAE TN . FEA B (577 AR AE YA
HARIAEBIN .

2023 —2025 4F, WIFEH — RSB ES R, 251 1886.4 1276 1033.4 14501 1533.5 1270, — Bl 5 e Aot — e 2 2L 75
NSRS
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2023 —2025 4F, WEE AL S A THRFEE TR, 49008 9581.1 1276 9536.3 1 JCH1 9531.1 1270 [RIHH, 1R 48 WL
EH AR BIN 35.1% 36.2%F0 36.8%. HEF| b gt MTHUF— RS EAT . 458 FTELHESRE, WEa— KA
LR 2 BT SN B ST

KIZR 4« WA — AP SO Bt R B IL CRAL: A28

iE 2023 £ 2024 4 2025 4E
qrgiiz\ Ses 812.1 795.9 802.4
HE 1579.4 1601.4 1662.3
b CREEAI AL 1556.2 1665.3 17505
PA: fe 869.1 829.2 869.8
FIRAKSH 1068.2 1174.2 1076.5
PR i) 410.7 375.2 300.2
M2 ALK 1216.9 1023.1 919.3
33 DR 264.0 238.2 230.1
—BRAFBHE M A 9581.1 9536.3 9531.1
b g 63.9 63.9 63.9
TTBUN — R85 I8 A S 1572.9 745.6 1248.3
FofbRhH S H 334.1 396.1 235.3
BN AR 925.4 7325 697.8
—BRAFBHE M E 12477.4 11474.4 11776.4

VE: AR E SR TR TS E T HE AT B A T 2
PORIRIE: WiFE 4 2023 —2024 FRE (HZ). HIEE 2025 FEHHEPATHN S 2026 4 FHiH 5

2023—2025 4F, WIFEE - RAKIESCH AR —RARS . BE . o OB s A RV TR S A g
AN 50.3%- S1.3%M 53.4%, WABCSC H stk — M. AR B Reat i RAEFIEEE ISR, A . AR tha Rl
RIS 32 AR IX 55 R A U4 3 £ S DR

(2) BUREEE S TR WS IE R

ORI N ST TR B T BN R B R BB 2, 2023 —2025 4FE AN 5A 6147.8 1278 6186.2 12761 6053.8 12T,
FHEA T 0.77%.

K% 5 « IR A BUNTTERE SN S B RS L (A 270

=] 2023 4 2024 4¢ 2025 £¢
zgggim@%&thA 22830 14586 11608
BUR RSN A 2621.8 1777.2 1491.3
BURF S 4 Fgah Bl 51.9 372.4 452.0
g 461.5 491.9 695.4
WAB S 211.6 291.8 79.8
T BUNE TGN 2801.0 3228.7 30335
BUF RS Bt 6147.8 6186.2 6053.8
VORISR IR 2023—2024 EREL (FLF). WIFEA 2025 ETF AT M5 2026 £ H R

2023 —2025 4E, W7 E BUFPERESURNETH50 98 2621.8 127G 1777.2 4476 1491.3 1470 . BURMPEIEGUNS L3h HAERON
RHFFE S R, 2023 —2025 4, [EAA b FACH iEIRON S BURF RS IR &I LEE 2508 87.1%. 82.1%F1 77.8%. HT it
LU 32 s Mo P2 i3 i A R BUR RS S 2 7 N Z 5w, RN TSR, iR RMES BUF RSN BES —E A
e

2023—2025 4, WIE A HLTBUR & DRSNS, R BUN SN S 1 A B
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B 6 « 1P A BUR RS & S AT s . (i 420D

TiH 2023 4¢ 2024 ¢ 2025 4

.
FELH : 1849.1 1250.7 1425.2

2 X S

HAh s 1446.1 1403.8 1293.1
BFEEEXH AT 3664.9 3212.0 3431.2
Hb 75 BURF % U5 25 38 4 3 Y 1407.5 1869.4 1650.8
W4 559.3 357.5 320.0
EAEER 516.1 695.4 651.8
B EEES H AT 6147.8 6186.2 6053.8
FORLSRIR: WiF 4 2023 —2024 R CRED . IR 2025 FEHHEPUTE NS 2026 FHUHHEE

2023 —2025 4, IR A BUR ML 432 AT B 5E IR 6147.8 127G 6186.2 1. TG 6053.8 1470, 5 REF|H 5 IEAL H .
B E, 2025 4 A BURFESE S E & 25 4% 651.8 1470, BUMFMEIL & TR T ETRE SR, T3k K.

(3) EERALEWMERZHENRL

A B AL E ST A W BN ) — & 47 AF . 2023 —2025 4E, #IRE EA R ARLE RN STH58 407.8 127G
253.0 {Z 7R 389.7 127G 2025 FEEA BEARZEWN KR 1 2R/ T B A B AR e i h 55— IR VBN IS I 2 T 8. BARE,
P8 E A B AR E NN

(4) RKRBE

A TR 2025 FFETHEHATIE L 2026 FETHFEZMIE), Tk 2026 i rG 4 H 7B\ 3560 1470, I 4530
278, —Rffi 5N 1224 1250, TR E T4 164 1270, WK S 655.6 1470, BURFMEIR & TS 5 H, Hlit4E W 1300
{256, ot 85 1470, FIUHHBHIN 32473 1270, HANFEE 20 1270, LHELSER 651.8 140, WAETT 5304.1 {20, EAEEA
SEMEITE, Bt W 250 1278, HdexhBh 1 278, B4 16.6 1270, W 267.6 12T

AR

2023—2025 55K, MEABNHRSMESEEK, HHLRMHESEHEFRS, MHARASZRE, MR8 %
FEFLRERFEEIRE R B Bh, BB S RE AT,

b 75 B RF 5 £ 48

2023 —2025 fEK, IR H BUM R SRS K, EE AWK 15.47%. Hd, — 8555 5 L8 44.1%. 39.4%7F1 35.9%,
LI 45 5 LB ER T

BIZR 7 « WA BURGSRBIE LR (A 1270

mH 2023 ER 2024 £ER 2025 £k
5 BUR i 55 RABUE T 18216.6 21246.9 24289.0
Hrp: —RSERE 8042.1 8381.8 8726.3
BIURSRE 101745 12865.1 15562.7
VORLRIE: WA 2023 —2024 FEIRET (FEZ) . IR 2025 FETHPATIH L 2026 FE TS HE

MEFBUR S EMRE, AR 2025 FFIK, W8 ARRBUR S REETE 2705.8 1470, HIHREE BUR %S REET 11.1%,
M HAE (. X)) HBUFGS G E. BIMABUFG S T EERETEY.,

2023—2025 K, WEGHIZE IR & BT BUR G5 IRBUZ K . 3E 2025 K, WA BUR 6% RN 25916.3 1476,
B FERIEK 7.5%. A 2025 FE, WMFEBUR A B0 SHE RIS R AN 24289.0 1470, BEfISSIRAIA 1627.3 1476, FlR=S (A
BK.
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K% 8 « WIF A BUN S IRBIE LR (Ffz: 1270

Wi H 2023 5K 2024 £E5R 2025 4E5K
5 BUR 57 55 PR A& 11 18428.3 24097.3 25916.3
o, — R 4 TR 8213.0 8537.0 8917.0
L IR 5 B 10215.3 15560.3 16999.3
FORERIE: WIFA 2023 —2024 FFRED (RS, WIFGAE 2025 SETELHATIE LS 2026 F TGRS

o 75 U5 RE

2023—2025 4E, WIFH L8 11391 11107.8 1276 105523 427581 103932 1270, IR B UM 6 55 480 5 455 W 1 L B
SN 164.0%. 201.3%F1 233.7%. [FIHH, WIRGABUN GRS RE0E GDP ML ERS: LT, 73008 36.4%. 39.9%F1 43.9%.

t. AEARII

FHBRANBI S BUR R S TEATEE, W EBUF RSB & THBUR SR B T3 A F R 2 1R
W, AR B A B 0 B KU AR -

AR

2026 EHIFE B BN IR SR (D (BURNRIRR “AIBI” O RATHUEE 78.11 27T, WIBR 30 4. AN BT, AHIF
TR R IR, BB ARG . ARG ER A T TRITFIIHE

K 9 « AHIFTIIE H 5 LR

Fs T H 48K

1 Kb i RBOR BB H
2 PR A7 BBURF BB H
3 T R BOR BB H
4 T RE T A R BORF BB H
5 HRBA A S BORF BB H
6 5 BT BB S H
7 WAETT AR UM BB H
8 KRR AN R HGIH
9 ot BATT A B RURF B
10 MR T A7 R BORF BB H
11 RN TI A BB BRI
12 ML B BURF BB H
13 LR BBURF BB H
14 HHPENAF BBURF BB H

BERLRIE: W BT PR, IR B A R

A AR AARE A BT 15 55 B0 22

KIAGTIRNA T RAT I 78.11 1278, NHHfR, MBARZ T 2025 4RI & BUN 6195 R 0.32%, Xl & BUR 6 9%
SRR .

Y TTERE W = A ISR A T BUR RS SN B i+ 2NN
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AR EIETUE IR BE A7

AR I NI B B BURFYE ZE S TSI T AP B . 2025 &, WIRS A BUR R SR S TFRTBURF I S U Bt 4351008 1491.3 12
JLAT 6053.8 1470, o ASHAG B IRFE S E0 B0~ 19.09 f5 51 77.50 4% oI5 EE 48 BURF P 3 SN S 1 FITEURF 12 3 4 e N s 6 A B {5
TR PR A IR 5 o

TR, AW NI rE A BUF I & T AT B, IR 48 BURF P 3 S WRON & T AN IEURF M 3 4 SO N S S5 A U453 0 A
PR IR A, SIS B 23 1) UG B2 11

I\ TERZEIL

T RWIR AT B BURA LR AT 555 SR 00 A BT IR B IR Er DA, TR BRAS A€ 2026 4F 14 4 B
IFEDE (WD BIEHSEHR N AAA.
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Mtk A BARSERAFREERS X

BEE RS M BUR R E SRR M=% %%, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZaJH
“7REHATHOR, B EHSEMIRTAZLS, AA HE B LA “+7 5“7 FFEITHOE, FonE RS s TEIRTA
9,

BAERERTESRE T I RIELAMEB R SRS H T, 5 HAS% bR TG B ARz 0 e, HAHE
R s A 0 BB LK 7T g .

BARSER R BME INT £,

EH%E% & X

AAA A5 (R TR, AR AR SR B, 2 KRR A
A RS IR IR, ARSI AR K, 3624 KRR (T
A B4 B IR, BRI BN B MR, 20 R
e BB R, 2 RRAR BRI — R

BB RS R S, ARSI IR, B AR

. T 55 1 B BRI T R AT O R, 24 AU AR

cee B4 BB IR T B AT ROV B, B2 MRS

ce AT RERER S5

c REERLIE %
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IRERVELR ZHE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
SR AEAIETIUE FIVE S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

TP 8 T BUT DAL G BE EREAVP R BORNT B 10 ZR I SRR BURE . BR A B R ETIRAT R
B R EORMZRARVE R B[R 20 € AR A 0P 2 A ROYI 9 58 BUR BR P4 A

T B 2 GERDL R ARSI DL AN A P R AL, BUR A T BEXS A I G045 P 25 47 AR O 1Y) B
KT, R 8 W BT B I BRI £ B3 45 I R AT R BTk

B BB R V) L B B PP IR S A5 B, WAL R I AR, BRI A AL B E
F]BEXS AT IS F A 4™ AR O R E ORI, B BHE Rt AT L E A &, R 3T 47, 4
SRR B PP AE R, BRER VPR TS, IR S BOREOR M ALVR S A R 20 ik S 4 e
PRER VR T A4S

R R 8 T BT AN RE S SR B ER PP BURE, B LM IUE « AT S R L€ AR P,
kA 545 AT LA 1 B 1R 2R
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