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2026 i A4 T BUR PR L IR (DUHED  265.69 147G 30 4F AAA 2026/05/28

R

W R b 2 A DR PR S DX I L RKTL A AT IR DR 4 A i, BRI R T E R AL X i
s BEE W FEMVIRT X P GRS B 5 5 1k 6 X 5% P S A ARV 3t by g 980 i ) A 3 RN 25 5 SE 4 AL 3t — 2 I I
WP A S DO R 3R, XIS K A BB .

B ORI EATHAEIRKR, 2023—2025 4F, WIHE LA BMERF SR, LA R R AL, LT IR R B2 A A [ A SRR, A
SUHE DR SE R P

W S ARG, 2023 —2025 4F, 1A M BUON R R, Hodr, AR RO S o PR, X R BN
R VR 7 EE A REEAE AT, (BN BT RRE TR, R, R R a R A B B b BN, S 1 rp s g 4 2
FEIIERs BUMNPEEE GO ST Eh T EE, 785 3% R AT H 5 R RIAFAE— B A E 1

WA BN SS IUB RS, 55 XS SR TR . I8 N RBUTHIE 7 — RIS B, U 55 RS B T3
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AIRFTIENIA BE AL I XSS ARAR o

RRERERITERFE. RE
VgAY MO BUR (S IO V3.0.202006
VREEAE M7 BUR (S PR (314038 V3.0.202006

e IRV Y ORI BEAE B I A TT B
AORVERIT = R LER
MNE MR R IMER MER
Hi X 285 B 2
BB
ZTF S SBUMR EKF A i X 250 KR T 1
B IR EL KT 1
TS 2
T S 7 5 452 4% AU F3
i 5 R 5
BRI aaa’
AMISCRR +1
PRER AAA

SMERSTRFARBN UL : AN SCRF IR AR DR R VA B A IR VPRI E

ERITFRIRE | 1

4 52 \R\

b

I/


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

KERETERAFRAD

China Lianhe Credit Rating Co.,Ltd.

Bt &R

WiH 2023 4¢ 2024 4¢ 2025 4¢
XA EE (25 50012.9 53231.0 55308.7
X A R EE (%) 4.6 438 48
NS X A= il (o) 75938.0 81225.0 84888.0
=R AE 9.3:37.6:53.1 9.2:36.7:54.1 9.0:36.0:55.0
[ HE et (RSP i (%) 3.1 2.8 -11.7
WM EFELA (L) 20203.3 20463.9 21204.6
HEH OEE (2T 6175.0 5636.6 5414.1
WHEZE (%) 61.2 62.1 63.0
A BRARN G 35895.0 37679.0 39545.0
— AN AT (278 3360.5 34493 3507.6
Hor: Blolen (2o 2208.5 2143.1 2037.5
— R AFTEBRAI KR (%) 8.3 2.6 1.7
AN (25> 5125.5 5325.8 5394.3
— A LTEYN B (275 12477.4 11474.4 11776.4
—RAFTE S H AT (278 9581.1 9536.3 9531.1
W EH%SZE (%) 35.1 36.2 36.8
IE&W MIERANAETT (2D 2621.8 1777.2 14913
TgEaM 7 (oo 11107.8 10552.3 10393.2
ﬁhﬁﬂz%ﬂﬁ%%ﬁﬁ S 18216.6 21246.9 24289.0
Hb 7 BUR 5 95 BRER. (20D 18428.3 24097.3 25916.3
o7 BUR A2 (%) 36.4 39.9 43.9
o7 BUR 552 (%) 164.0 201.3 2337
Er RGOS A — e 2 36 BRSO AR 3 SN B 43 RN RON s Hl 5 5 W 0= — I A L BN & T+ B PE I G BON & b+ RN s Hb 5 TRORE St e =37y

AL A 7 \*100% b7 BURT i 55 2= Hb 7 BURN 13 55 R AU b )5 58 }/*100%
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WA, WRE U7, bR ESE, KA, RIGTIE, FEREESR. T, R IIEERERG SN ERELAR, b
A6, AT R g DX AN o P S b X R Y L YL A B AR IR G I A A, HAARR B R AL
fio WIFEE R 2118 JIF AR, (S EE RN 2.2%, BEESEXTE 10 . HEss 1 6. B 2025 FE, WHEd
TEE 14 ANHATEUX, ok 13 AT, 1 ANERMN, B Kb B3 2025 4K, WA AN 6492 J N, Hoh, ddE
ANH 4090 7N, HEEAZE 63.00%.

2023—2025 4%, WiFAHLIX A= B 43 5D 50012.9 4456 53231.0 {4 7GHN 55308.7 147G

WA NRBUFEES . WS KIS 8 5 WA BUENS: ARHCiLny, aKEH.

Z\ BUEFFBERM R

2026 F—FE, ZMBEFART S RET TAES VOB, REFRRORIEE. $RFUER AR BRI B EOR A RN,
IR JE AN ES P T 0. WTBURNRR B, SO IR R 4R T, AR, BUNGUR AT TR R E A E . I MIBCRES:
CEMETRT P, 1A 15 DR STEREE . FOTEUBULY B\ . BORRSEE T RN, FR 2 NI h AR T R 1
REPRAL T2 il

2026 G “HILIL” MRIT R, TG TR A ER AL BE A ZE T LR [ P 2R A e 55 2 SR 0, R BOR
WERpRRhoRE . SERTACN, HEShAUF SOV BIHIT R . BACRE, —FRAT R A RGN, T H RS EE” R
WY, ERRIMAH IR ORI R RIRS el 17 NIRRT ORRF A BRI, ] BB R A ) T Sl d 4
I, TMHPE RN T2, “HURFI” PEIE. FERTTH, —F ARG E R L, ol 55 i vt oy 1 25
FWALAT H AR BER AN EAT, 44 L GDP MK [l T+ sl TH I o LRl s A g1, “BAMA” 5571 R 2Ry ifr . M7 %
PR AR E, TR RAEE ) BT FRIRIZZARALRR S, I T AR RSl IR A R 22 4

JREREE, 4 HBURREWHEE “EAH 7, (g “Rpeia b A e Tt —DIE 7, BURE.OEEARE. BTNk
WeVE IR SO A “ BTN B, BRMARRREE ARSI SR r R, . WRBIRL & ILE RIS N
FKR” B RCE B R S BUR W . SNSRI 25 I AT T B RS & P 2R PR BRI REIRAN # _EAT KU IEAE 1B D A%
o M EERATORBVEAKE S R 5 A ETPRE SRR, AT REAE RIS R B, AT, “BLRTEIS KSR M RAR
AL, D T IR LR B AR RS, R R S VBRI H, MR I JF R I E R SO T B AR
[ LR WY SR TS b R il RN S

SER R AT 5B AT v IR D (5 HDW %424 (2026 F23 J) )

= XE&EFEN

X i % R £ At

HirEE REMBEA BN, ARTEFEE. BT8R, DEEMUEB AN TESE T HO RN . EHER, BRI
X. ¥ E R AR X EE KSR R IR, SRR R NS A R MBI —P O E . R, WA X R
B, KAREETEMA B KR T BE FTRA, WRMPRE RS . MR R BRI X S i 3ROk
XF, RREFHKAFBRET.

WA AR P E S RTTARE, ARIRTCPE, FEARS TV, TR A SR IR ARG S B FRMEAR, JRIEWIE, AT AR
gt DR e G S DR Y L VTR B R T I i O A5 5, B R T B A RAR Al A

HARBTIRTT I, AR (I 2025 S ERAF A2 ARG AR, BIFE R M 154 i, PRI BHEGEED R 122 F
Her, BEIET 7 B AT 38 B, ARRIRE 75 A KA 2 M B RS R B ST (R EAEITHE D) 28 4, B
RIK A B 77 1 8 4k

HEAMBIERARTTH, #E 2025 4K, WFEMA @SR 147 fr. BHFAERE R 3.7 A, HlESERE A 513
AN, PERNEEE CFEES L. RAPL . Pl A TR) kA 212 75N, il kA 48.8 1A, I iealkA:
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90.7 AIN, E/hEEAA 89.9 . BIE 2025 IR, WA A E K LEM O (CEERE) 124, ARTEGFR O
(THELKE) 488 A EEM A TR O (TRERE) 42 4 EZRIESIFEARF 0 78 4 BR TR A O
144, BYTREEARGEF G 797 A BERHE RLRE 36 4>, A RE R SR 394 4. BT HAREF 33418 T, BAREF ML
&% 5384.9 1070, FHEMAREIC 901 Tl #HALEF] 63808 £, FILLTFE 11.8%. Hr, HAUKHER] 25585 4, ALK 8.4%.
RS RIS EALAAS NBBCE R 530009 10984 1. 1008 . 42634 £+, 1526 #F1 7656 1+

BHITI, WFE R T BN BN G AR R BT, A 2025 FIK, WA AMEELRE 273 TIAH,
K 12.0%: Hi, SEAKEERRE 84741 A0, HimEA M BRE 276.6 A0, 7 2025 FIK, WIFH LR E L ERE
6097.0 A, 5 4EFRF, H, Sk 2501.0 AF. BWE 2025 5%, WEE RAKREREE 12602 5, FHEK 3.8%.
Forb, BNRERAE 11774 7385, R 4.0%; RAFERGE 692.9 T34, FHIEK 2.9%. 2025 4, & & sk
JHE R 4239.0 fZMEA B, FILLIEK 1.9%; R E R 31702 2miA B, FEEK 1.7%. Hd, 2 E T 892.2 /2N H,
FIEHEEK 0.5%; AMJEEE 16734 LA R, FLHEK 1.8%. kKEEHE%E 1539.0 L AL R, FHHEK 1.9%. Hi, g
i 1023.6 L AAH, [FHIEK 2.4%; AR 2510 L ANAR, FH TR 52%. @77, A Ha Kb s E bz
SRR I EE Brblis 2 A BRBL DL BB AL RN« AN LI PRMEIETINL . SRR L HERH B . 5 BE =4
Wl PG AN IR LI5S 8 AN E N HLY, 2025 4F, RATEEE 2623 L NA R, FIHHEK 7.4%.

BURSCRF T, 2015 4R 4 H, FESSBEEIR T T[RRI R LR X AL ), R Bl B L H X, oy e e+
A PR E AN E K GRTIX . 2020 4E 8 H, sprhd. ESBEIGE RS E (IR BB S REX (BURRRR “EH A Rk
X7, e v SR AE I A A TR B A 26 A o DRI R B B U X RO R, 2021 4 10 H, WIFSRIMBUT . WA
FSITHRGHE T R E GO H B 5 5% DO R A I T BRI IE GRAT)) GRIMAh (2021) 34 %) S0ff, M
AhsR S H S (RS G R SS . e [ PRI &% . InRAE AR B, SRTF AL ACERE T T & T 19 B
o DXICHETT I, AEAERAHRIE AT T B BN R, — AP RREERE T, DI N XA AR T [ 55 B A7 sl s, s it
B, SRl LA TR s IR DU AR P ML A2 7 X SEBR 2L 9 BE5E 4000 270 WS 127 T E s 55 VR S i, RV 48 35¢
HGHAA T “4+17 TRRIRNHERE, IHTeP R R PR RN B PR TS DR I 55 o

X2 5% & RAKE

WRE ST RRRR, 2023—2025 4, WREHMXAP SERFEEK, F=/0 5 HRE BT BT =B Emssh T &
HRFREBFFLE LT, BSMSEH DSBS T .

WAL EEIRK, 2023—2025 4E, WIFE X A= SE RS K.
K2 1« W E R0 R 8 T8 b

FEER 2023 48 2024 4 2025 48

GDP (1Z7) 50012.9 53231.0 55308.7
GDP K% (%) 4.6 438 438
] B R (R ER D i (%) 3.1 28 -11.7
MM E LA (LD 20203.3 20463.9 21204.6
PEH PSE (278 6175.0 5636.6 5414.1
WHALE (%) 612 62.1 63.0
A BRI SCRN OB 35895.0 37679.0 39545.0
=L S 9.3:37.6:53.1 9.2:36.7:54.1 9.0:36.0:55.0
FORLRIE: WIr A H R TR 2 KRG AR

kg

2023—2025 4E, WFA M FREL, =70 5 B B TF. 2025 4E, WIRESE IS IE 4951.8 1276, [RIELIEK
4.2%; FEFVIAME 19915.5 4276, FIELIEGK 4.1%; 55 =G E 30441.4 120, A 5.3%. ASHLIX AE = K fH 84888
JG, [E K 5.4%.
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BT, 2025 4F, IR AR (A 8814.1 1270, [FILLHEK 4.4%. FREIEYIH, ARSI 47743 T4
Bi, FLBEK 0.02%. SHFEMFHE, MEMEER 60.67 TAH, RN 0.1%; PERIFRER 7.69 T AW, FEEK 1.2%;
BRI TR 1643.10 T2, [FEHIEK 0.1%. M6~ 8.5 Jil, [FILLIG™= 0.9%; Jkh™& 318.7 Jimli, [RILLIG™ 5.5%; 15/
PRI 20.0 TN, [RIEGIEE 2.9%; AR 30.2 Ji, [FIEIERE 5.3%. BAOWOE T, 4. . 2R, BRZSEEE 593.1 JiNE, [
WK 3.5%.

TAAEF=J T, WIFEAIAE 137 KELLL EPbEX, AR 10 RERBEFHEAT KX 9 FEREEHBEA WA K
X\ 5 FERBLGERBIX . 78 KAHIFRIXA 35 FARTIMAEFX, FHRT LG FiMel, BT EE. EMEY. 81y
1, AN TR S P . 2025 4, WIRE A MR DL T3 il R EE S K 6.2%. L, RE MBI K 6.6%, 5
PAE TR L E Y 64.5%. s R bl g inEg K 11.2%, SR E T E Y 14.2%. 34 H0E B INEE K 8.6%,
FERA BTV E Sy 33.9%: WIFSE AR UL Bl X T ERS K 8.0%, MMBiLL ETOIILLER 77.2%;: /N KEFEREAT
MG IEIG K 5.8%, AL, BTV 29.5%. 28 XI8E, KARTFLHL X BT LA b T3 I B 38K 7.7%, I ma 1t DX RS A1
TP A I 7.1%, UM VE X RO LA B T3 Il TR 1.2%, I B2 I DX RS DA B T3 InfE 3 K 5.5%.

R 7T, 2025 4F, WIEE AR MR ENIEIME 6211.3 {476, MK 53%; sk, i MuBolgngE 2662.0 12
TG, [ 3.1%; A MEYOVIEINE 1354.0 1270, K 4.3%; SROIEINME 2581.6 1276, MK 2.4%; 55l
BME 2842.4 {270, K 0.7%: 158480 BAFAE BREARIRS LGN 1638.8 1270, [RILLIEHK 5.4%; FLGTHAIRE 55 MRk 55l
BIME 2332.3 1276, FILIEK 9.0%. AEMBLL ERRS Al E RN R LK 5.2%, FEAHIR LK 5.1%. 2025 45, WA
R IE IR AN B 81634.5 AR, FIHIEK 10.5%;: R AR NS 240.7 /T AR, FIHLIEK 19.1%. 2025 45, WIFEE A5
TR aAE sk 11576.3 4470, FILIK 9.0%. Hri, ERBFEESIEN 11476.0 1270, K 8.9%: ANRHFLILE 141 10%m, WK
25.5%.

BBt

2023—2025 4F, WA EE TR NSRS A IEK-3.1%. 2.8%M-11.7%. H, 2025 FRIEEHE T 10.0%.
NEGHEIE, EGHRE TR 15.8%, FFEGHRE T 11.0%. 8T E, RAERTE T 8.7%, LA E T 22.5%, %
IR B T % 18.8%, BRI LT R I 10.4%, LR 5 NI 11.5%. 2 XIEE, KHER XI5 R 13.9%, HFEH
AT T FE 7.5%, RUHPEHBIX 58 T 0% 16.1%, TREEHIH X B3 T 6.6%.

M

2023—2025 4, WA L B an FHE LU AN 20203.3 1470 20463.9 12701 21204.6 1275, TR LI 5351 6.1%. 5.4%
M1 3.6%. 73 A EME, 2025 4, SEEHE i BB 18224.0 /47T, [FIELIEIC 3.5%; 2 A9VH 2 i &4 2980.6 1270, FIELIEIC 4.0%.
SIHRETE, W EER 183485 1470, FIHLIGK 3.7%; BRI 2856.1 1470, LG 3.4%. 70 XIEE, KHREX e
2 S 8215.9 14TT, [RIELHEC 4.2%; I DX AL 2 9 i B A 4279.3 1278, [FIEEIEIC 4.7%; RIMITEHIX 4208 2
i S 4029.2 4470, RIEEHE K 1.2%; I 2T X AL 200 2l it 228 VA 5342.1 1270, [AIECHEIC 4.4%. 2025 4%, WIMEERA
VIR SZRSON 39545 6, [RIEEHEC 5.0%; #&H Ay, IS RS FSZRCHON 53369 76, [FIELHEC 4.1%; KA E R A A SR
WX 23501 JG, [AEEHEK 5.8%:; 02 8 RIS Ll B4R 2.31 4/ 2.270 40 IXIE , KOBRIRLH X A A Js B N33 AT SCREURON 58851
TG, FILLIEK 4.4%; T HE X A0 RN T SRS 36869 TG, [RIELHAE 5.3%; O P Hi X 4> 44 J& [ A3 mI SCRCURON 27975 76,
A EL S 6.0%; 2T X 40 8 RN S8 W] SR ON 37110 6, [RILEIGHK 5.0%. B3 S AedtE RS IS BN 18193 Jt, L
K 6.3%.

pridaigu|

2023—2025 F, WIFEEHEH OLF 5N 6175.0 470 5636.6 14 ICHT 5414.1 4270, [FIELIGEE S 51 N-12.1%. -8.7%F1-3.9%.
e, 2025 4, R HH 3207.6 1250, AL TR 4.1%; #E10 2206.5 12756, R T 3.6%. 205 FRE, — A S H D 25157
.58, R T 7.8%; ML %M O 5409 1278, FIEK 21.1%. BEAH DRSS, PLEM 5 1874.7 250, FHEK 2.0%; &
WIEOR" i 546.0 27T, [FIHREE 4.4%. 207 8ED GBI F, HHEE 222740758, FH TR 29.2%; A EEE 455.9 12
JG, [FLETRE 1.5%; OB 327.2 4470, K 0.4%; HOZRYE 632.8 1470, FIHIEK 5.5%; O3 “—i—g” HE
1849.3 1270, R 2.1%.
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(X 55 RIS

WA X SR AEFRER, FRNERKSRFR K, RITVEIEFI-PRIET.

R P N RARATI R & T AR G A SREiTIRE (2025)), 2024 4F, HIFTE SRNEIT SA TR, RAT PR E,
RS T EHE— P INK HSRE AR RR, BPORIE RS T IER RS SRS, (RIRIDREA RORHE: Sfhdt
P RS ES Erete 3 V] & e R Y

ORI, 2022—2024 K, WIFH SR A SN T & BUERAREN 54 7.0 JALTG. 7.8 JIALIGH 8.2 LG, [FIELS3 )
B 11.5%. 10.7%H16.0%. 2024 4F, WG4 SR AR MARKIGIN 4576.8 1270, Horb, F /173 4838.4 127z, dEEREfA
WAFFIGIN 70.7 1278, WABUAEAFFRIE N 73.5 1278, BLOCRIRLEHIR> 93.8 1478, ARARAT LSRN AE 0> 300.4 1278, 2022—
2024 R, WA SRV A T & DR AR A A 6.2 TILTT- 6.9 JiAL IR 7.4 FifZ 0, FIHL /3 miEK 11.7%. 10.9%F1 7.2%.
2024 F, HIFEA SN R MG N 5067 1270, 4-8001E, A 038 m 472.6 1270, Hb, LTSN 379.4 {258,
KA N 93.2 127T: A (F) MBI HRIGIN 4357.2 1278, Mo, FOASTHNE M 829.1 47T, - KIIBTHIE N 3005.5 /27T,
SRR N 519.4 127T; ARRAT BRIV BTG N 136.2 /27T,

WA, 2022—2024 4FR, WA BN LT AR ZE 25108 138 K. 146 K 146 ;. A ATTEST N 1.6 Ji{Z ol
1.5 JifZ e 1.6 Jiflot. 2022—2024 5, 1P BEFAE S 805 5N 12.0 Jifeot. 11.8 JifZ M1 20.9 JifdTt.

|4 EE T35
WEE KKK BREE B, BEEREREHRED, ERENERBHAMMEEEENRE L, S TITEAMRE R, #
BEEANPEHEBES, TR ZFPERI AR

FLIRE, MR (2026 FHIFEE BUN TAERE ), HIRIH 2026 4F 1 ZHUY H bRk XA A K 5%A A0, ESbr TAE
B I BRI SRR W — A A SETUIRNIGAC 1.5% /e AU g e K 6% [ 52 B~ B SLBLIE R IC; #h il st £ 8
S 4.5% 0L By dE 0 R BUE K 3%; IRECITIE R 70 7T JE RSO i T DRI R B RO R 2% R
PR 615 AL T /A T REIR R HE R B 78 B KR B AESS .

HRIRE, MR QR E REFF A SRS+ A TUFE RN E (F50), WmE “+hh” MEERR RS
FrmRK R, APt R ERDIRT . S siil, INRSEBURHYL A 52 A5, Aiind il H X B 2 e it hliE st . BA0E
S SRR BIHT Rt s Py Il b X ST T R s SRR — AL, R SE 0, - IXI R K /KT, 4138 A T TS0 4 5
HEHE A R PG CEICBROR e, FREESGE A RHEE: BV IREASGE R A, (Rt fmRINIEK, A RS ER, Lt E
B, WS FE A R T

M. BAFRIEKIE

R, WIFE N RBUN BRI BT AREE, FEmEERER. STl U EBRMBOMERSER. SIHE
AWTSER, FRBUT A BB SIS A, IBUR AR 25 XU B T SR At 1 PR

BRI, MR GBI A A RBURN T 2025 36 BUFEBEOLIR S ), 2025 48, TR & N REUF FFEALIETR BURF
FEVCHERENLE], SRR P LI B R R A O, T B S GRS R AR . BRI SEREEREA IR BUT R B 23 4%
i, RRRRERANE GO SYE TR 2B, ARSI YRR NIRRT 162 4, 21 1 B 1 XPSFe LR
BUNEEBORTEHIX, R R IR EE” B 14 ANTIML 32 AN B RESUR R A IR B SR, AR A PIE TP UL
i, BIUEIR 10 N E G GURATBHVE R L, PP EAT AR BT 2000 5%, AL “3+N” ATECF UKL AN LS. 1 RFECT IR
e, EREETEHERTERE R E — &, SEIS “HRAAR” BRI ERRAST 6 BEE, B A BUT
AL SRR, THR “(E TSI 7 — T 6, SmRTHER T, BREKT

BCETTIOT I SRR, 1R A A TR SO, TR 205 DR R R MR UL RS, HEERZ X BCE, 37K KT TP
HEREF R AMAETT) . LIREFMLH I GRS R I ARGE N, FREE R R R I &3 71 SR Riisa Al
AABRHE S, WS —. TP 584 AFNTmER, ERORRast. BRA, amiaiiin e ER L E g, e
“ TRV AR, A X O T R B AR B R i D R O AR S A, KPR AT
PREIHLE] S0 i 4, PREERRAJLRE “ 8%, ROPY KREIERI, mbsdEE s E m R i X, PAR SR A REIT X,
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WRIFRHCT- G AEIE =R, FERE ARG XS T e, WIZANA RS, a5 RN E Ak, HEshidkt O PEissE L,
Py A AL TR ICH RS R

WS- BT, AR TR N RBUR 9% T HE— A TR H 1 5 58 ) St 2 LY, IR B IR IR F e M TS . =R
EPRC B AR . SRk TR £ BRORD ) 2 97 Y0 0 BOXURS: P AR TSR, ISR TS 40 %5 3G 0m K SR ISAT 45 W o (R, A0k 8 R E
PETH I BUBUR B & 30RE, VO TS PAT . AL TRELZ00R, Insm X1 HEAN AT FEEe e, AR T IR . e TEEHE R
K.

BUR TS B BT, 1R A BACREUE Rt i, AW s B AHCHI B . /8 (G — P VEBUR M 55 00 H PN S B e BUR 53 55
KRBT (HBURMR (2022) 26 5. (B R FECSIBI 4TI “ RSO MY GHBURE (2023) 27 5O
SRR b, 2025 AEHTRE A BT IE SR S BUR R S0 SR B A 2o =AY SIS ESRE R . AMnE, b
WHIEERFELL “CEIH” Sk “ERS7, FTABUFR R I E SLIAT— T B SR IEVEAY, EORIH — 0 R R A,
55 DAL ey M [X — R 7 A P4 LT 2026 AP RS A8 BUR AR 5 B R PR AT v AU b X BR300 H L 400 BT AL AE]
IR b3} TP e 2B PR TI H T e S 80061 55 AR AT RS, HFEUR T 2025 R4 RS RICE TN H 800 N, BUHIKASTE AL
S HECKIER 1000 01 B

B MESES

2023—2025 5, WIFEE MBS TR, —BAFTREN BT b B, XA MBI R € k2] T EERNRESE
e R, —BARTERAGTHIEEK, WARERE TR WRERFERERIERN EZABMN, KBRT bRt E
XFIER: BUFHEESENBTTEEN TR, EEMT5 TR R T ARRIVEE—ENHEE.

A B

HrhEsAr bk, & W B 82 TOATEERS], s TEESAT “— BB — B, MR, b E I ST .50
B (TR Sl or 1 rh SR T WA BRI L T8 2 e A DA 2% 28 W IO S 9 L R IR, P 4 BURT S T
BORE, AR, HAEW RIS, RO, FeRe3Oh . BRI, WaRE. G E B Trm, g S0 BOE T 3 R U .
— R E, HOTBUGAT B, B R AR .

HREHEA WAL

Hh o 5 9 R A FRIUACN Tl 73 L 1994 SR SEAT ) 73 Bt il W SO BRAR I DA A, A T8 BURT S AT B b SR 537 12 60%: - 40%(1)
el o =2, 3 o S B (B B Hh e 5 3 7 % 50%: - 50% (11 B sl 43 =

HB AT

TR, WA BRI P RBURS N, BRI s fe, e R BUsRE AN B SRR . 2023 —2025 4F, WA
— A FETRE YN S B AN R 5073.6 4470 4953.4 44501 49423 1270,  ERANIRANFIREAR K, SHETRT A LR &0
N EE .

b 75 B S R

2023—2025 4F, WA MEURABS R, FHEE T 2.16%. Hrd, —SALTERA ST S35 65.6%. 64.1%F
64.6%, XTI B N Fa e AT 3 T BB ARFE AR

K% 2 « WIR A MBI BAE L CBRAL: A2TT)

— AT it 12477.4 11474.4 11776.4
BURF RGN ST 6147.8 6186.2 6053.8
EAHRAZE RN S 407.8 253.0 389.7
BN ETT 19033.0 17913.6 18219.9

FORBRIR: IR 2023 —2024 SERE (2, IFGAE 2025 SETHPATH LS 2026 iR H%E
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() —BALTEWZFR
2023—2025 4, WipEE AT BT TR, FHEA TR 2.85%. WIFA —BAILTE S ST R kb Bhik
NGB, N RORIE . A BSCBN N AER S NAR P — M A SE TR RN N 5 — KSR .

K% 3 « IR A — AP Bt EER B OL CRAL: 420D

JiH 2023 4 2024 4 2025 4F
BT 2208.5 21431 20375
o HE{EAL 824.2 767.8 739.6
Ak B3 225.9 236.5 228.2
AN NS 91.3 87.9 100.2
TGS B 149.7 140.4 137.1
B 254.4 182.9 152.8
e A E AL 266.0 273.9 200.7
E(i N 1152.0 1306.2 1470.1
LR TN 260.4 2405 234.6
G ENZERE {ON 118.9 114.2 116.5
FEA B (B AR 417.9 523.4 635.1
HABAERUSN 354.8 341.3 224.9
—AFTHEBN A 3360.5 3449.3 3507.6
LA 5073.6 4953.4 49423
LEGEAR 686.6 925.4 7325
B TR AR E P e 270.8 246.9 1985
N i 1199.5 835.9 862.0
DX RS PRI - 30.1
HITBUR— B HEBRA 1886.4 1033.4 15335
AT Ht 12477.4 11474.4 11776.4
BRI W14 2023 —2024 FERE (R, WIFAE 2025 SEFEHATR LS 2026 £ %

2023—2025 4F, WIFE RGN EEANINFRS: TR, AT ST EEELRRRAE 40.0%BL L, X — A LTS
W SETT T BUR 1304

2023—2025 4, WiFSE — R ASLTR WA TH RS K, FHE 6K 2.2%. WiF A — R A LT WA T ABSURON £,
2023 —2025 FERLUIN 4514 2208.5 1276 2143.1 {2 70H1 2037.5 1276, T — A ILTE RN AT ELE 4> BN 65.7%- 62.1%
1 58.1%, — AL N SRR TR WIS RCE , WirE A BN 2k B E BN . 2023 —2025 47, 1R JERIIK
N ity — A SRS LLE 2 50N 34.3%. 37.9%A1 41.9%, FEBMA AL . EAEIR (E77) B YA
HARIAEBIN .

2023—2025 5, WIFGE —MRGSSURN IS TR, 209 1886.4 127G 1033.4 /270K 1533.5 127G . — ARSI — A LT
RGNS A

2023 —2025 £, WFA B ALTE S AR R R, 435008 9581.1 /27T 9536.3 /2701 9531.1 1276 R, 38156 4 WL
HA RN 35.1% 36.2%H1 36.8%. HEH| Efddesz i, WHBUF—RMSEARSTH . S TEHERE, Mma KA
LT S BT SN ST ST

B 4« WA —Mea PR SO B R ER S L (AL 270)

TiH 2023 4¢ 2024 4% 2025 4%
FELH:
812.1 795.9 802.4
— A ILIRSS
HE 1579.4 1601.4 1662.3
A2 RBEAL 1556.2 1665.3 1750.5
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ER T 869.1 829.2 869.8
RS 1068.2 1174.2 10765
ACIBIEH 4107 375.2 300.2
W2 AtIX 1216.9 1023.1 9193
)3 DR 264.0 238.2 230.1
—BAFTEI A 9581.1 9536.3 9531.1
b S 63.9 63.9 63.9
T BUN — I Bt 55 18 A ST 1572.9 745.6 1248.3
FopbRHH 334.1 396.1 2353
GE NS 925.4 7325 697.8
—BATE M E 12477 .4 11474.4 11776.4
e FEADRE S A TS AR V1 B A A L B
FORIRIR: WiF 4 2023 —2024 AR (KD, ﬂ” 4 2025 SETRGHAT R L5 2026 FEFSTLHE

2023—2025 4F, WiFE - RALTE WS R ALK . A A RS LA A R YIRS AT B
AN 50.3%. 51.3%F1 53.4%, WBGTH BN — . HANSIFT A RSN RAFIILZ ISR, B8 . PARER. tha fRB Al
RIS 32 AR IX 55 RO A T4 3 £ S DR

(2) BURFHEE SRR WS IE R

R SN ST T R 8 I BN R B SR A R BB 2, 2023 —2025 4FEABE /N HIA 6147.8 1278 6186.2 12701 6053.8 12T,
FRIEA T 0.77%.

K% 5 « IR A BUNTTERE SO S B RS (A2 270

iH 2023 4 2024 4 2025 4E
IE%Q%%@@&H&WA 22830 14586 11608
BUR RSB A 2621.8 1777.2 1491.3
BURF M4 Fgh Bl 51.9 372.4 452.0
FAELE AR 461.5 491.9 695.4
WAES 211.6 291.8 79.8
T BUNE TSI 2801.0 3228.7 30335
BURHERE SN B3t 6147.8 6186.2 6053.8
ORRIE: HIFE 2023—2024 SERE (B, IR 2025 ETEMATIE IS 2026 EHH R

2023—2025 F, A BURFHEIE S IR G538 2621.8 1278 17772 A476H1 1491.3 1276, BURHIE SRS L BN
IR B, 2023 —2025 4F, [EA L (E AU LEBON &5 BURFPEZE SURN SR LEE 20 50N 87.1%. 82.1%F1 77.8%. HIT i
RN Z B = T3 e A R BUR RS S 2 AN RV, RS FTE R T, BilRRMEABUFERE SR B — 2R
L ihregic

2023—2025 4, iR T BUF LIS I BEIE R, RBUFPERE SN BT 1 ZH R )
B 6 « WA BUN 4 S S i s ol CBfr: 4270

mH 2023 4F 2024 4F 2025 4¢
:EEiH"ri A 1849.1 1250.7 1425.2
W2 H XS
HAh s 1446.1 1403.8 1293.1
B EEET A 3664.9 3212.0 3431.2
b 75 BUR & U5 953 4 3 1407.5 1869.4 1650.8
R4 559.3 357.5 320.0
EAEER 516.1 695.4 651.8
&}ﬁ%gﬁitﬂ 587 6147.8 6186.2 6053.8
VORI : WA 2023—2024 4FILEL (B0, WIREA 2025 EFETIATIS L5 2026 4 B %
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2023 —2025 4, WIF A BURPERE S S H BT B 5E AL 6147.8 147G 6186.2 {4IGH1 6053.8 1470, FHEEIL IR EAR L H . 1
AR E, 2025 4 A BURE R S E A 25 4% 651.8 1470, BUMFIMEIL & TE T ETRE J1m, T3k K.

3) HRERALEWMERFRL

[ % A2 NS A T BN B — BN FEME . 2023 —2025 4F, WIRH EA B AL E WA R 54 407.8 147T.
253.0 {270 R 389.7 1275 - 2025 AEE A B ARZEWN KR 1 2R/ T B A B AR LSS — RN I 2 T 8. B F,
R E EA B ARG E NN

(4) RKRE

AR COTHIR A 2025 FE AT KL 2026 FETSLE RS D, Tt 2026 FE#IF 4 7Y 3560 147T, H 9B 4530
{276, —MBiS RN 1224 1270, shA BRI 54 164 120, WA 4 655.6 1470, BURFMEIEE& TR 7, 441N 1300
276, H I 85 1270, HIFFRUN 3247.3 1270, ANVE4: 20 {270, AELERE 651.8 1470, WK 5304.1 1470, EAZA
SEWEE, TitaB BN 250 1276, Yt 1 276, LELS 16.6 1478, WNET 267.6 /47T,

AR L2

2023—2025 £5K, MBABUFHESMEGEEK, HhL2mMEE L HEFERTT, MHRARARSZRE, MRKEZRER. 5
FEHRERFSEIRE R AR B A Bh, BAAGE S XA,

375 B RF 55 £48

2023 —2025 K, B BUF G IR ERSE K, FIE K 15.47%., Hf, — 865 50508 44.1%- 39.4%F1 35.9%,
LI 45 5 LB ER T

KR 7 « WFEBURGS RBIELR (B 1270

A 2023 £ER 2024 £ER 2025 £Ek
HITBUN 655 R & T 18216.6 21246.9 24289.0
Hp: — RS RH 8042.1 8381.8 8726.3
BIUR5 R 101745 12865.1 15562.7
FORBRIR: IR 2023—2024 SERE (20, IR 2025 SETHHATH LS 2026 E I HE

M BEFFRSEEWE, BE 2025 FK, HEERBETFRS KRG 2705.8 1470, HMEEBUN RS REETH 11.1%,
NOCRTY BAE (7. X)) REBUFGSS S E . IR A BN 6i % L EE DTSR,

2023—2025 A, WBEHZERIHIRG & 5 BUF G55 RFUZFEIE K . BE 2025 F, Wim 8 BURF G55 IRETA 25916.3 14T,
B AERIE K 7.5%. A 2025 R, R E BUR A 6 TUT IR S R BN 24289.0 1276, FEMRSBRAIA 1627.3 1276, FlR=5(A]
BK.

K% 8 « B BUR S IRAGE LR (Bfr: 1270

mH 2023 K 2024 R 2025 K
b7 BUR R 55 BR AT & 18428.3 24097.3 25916.3
Hor, — A5 IR A5 8213.0 8537.0 8917.0
L 10 {57 45 PR 40 10215.3 15560.3 16999.3
VORIRUE: IR 2023 —2024 4ERET (BEZ0) . WM 2025 AETEHUTIH O 2026 E G R

b 75 BT R {5 RE

2023—2025 4, WEELZE W 508 11107.8 4255 105523 1Z76A1 10393.2 127G, Wi & BUR R 55 &80 & 458 W0 b &=
SN 164.0%. 201.3%F1 233.7%. [FIH, WIRGABUMN GRS REE GDP ML ERS: LA, 73008 36.4%. 39.9%F1 43.9%.

YIRS W = A IEBN A T BURF RS SO S th+ B2 BN
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£ AR

AHBRAANEE BUFEZ S FERTEE, WEYBUFEESBANETTBUFEE SR B0 A8 R E g E 1 R
Hio AR B2 B X EARAE -
A HAETUER

2026 SF) R A T EUR R T U6 (DU CRURRIAR “ ARG D KAT I 265.69 1270, HIRR 30 4. AT E 5,
AR LFAT 2 — K, B —REEIEA S . AGIEEER M TEIE “2019 FWMEBN LI (LD 7 B A
o

A HAE T SRS & RS S5 B2
AIAGRINTF RAT RN 265.69 1276, NG, A SGEKBUFGRZRIIR . ZHMBUR 6 55 B ELIE R 7.

A EAETEIRE A H

A5 TN o A BUR VB e B HEAT B . 2025 4F, WM 4 BURFIE R S YN & T ABUR PR RS SN B 203000 1491.3 42
JEA 6053.8 1270, WA IR CR IR A5 H0 0500 9 5.61 (5 A0 22.79 1% . 117G 4 BUR YRR GO & T FIBUR I3 SN S T x4 0 £t
TG R B A R AR o

I\ PRRERR

ST XA BT B BURRAELKCT Rt 75 65 55 2R 00 A I BRI RE T MR IR0k, BRE BHETE 2026 451 4 H
BN R R IGE (MUYD 1SS0 AAA.
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Mtk A BAFREFERAFREERS X
BEE BB OT BU R 8 SR =S L%, 5 R”N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILTARSES, AA B2 B FulH “+7 8 -7 FFEREATON, FoniE S gmgE T ek T A

E .

BAF RIS AR T IPZN SR A BRI R QAT HER 5 F gt SRR 1 PPN SOB QMR B0, (HANHE
EREIEL IS 3es SO S A=

BARSERBEME LR,

fEFR%% HX

AAA A5 (R TR, AR AR SR B, B2 KRR A
AA BB ORI IRER, SARMGHIRBIMA A, AR RIRE
A A VR, BRI R O, B KRR
BBB BB R, 2RISR EER, ARG — R

BB BB BTS2 AR B, 2R R

- T3 55 1 B T BRI T R AT O R, 24 AU AR
cce A 5 (R IR R T R AT U2 ok, 240 R AR

o AT AR %

c REERLIE %
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IRERVELR 2 HE

MR R M EVE R & G PP A IR A =] (BUR AR “BREBHE" ) A RS HTE, BRaHt
(ERAEASII TS VAT RN A RFSE AT BRIEA VP, BRIV S B A R I BR B VP AN A ST ER B 1P 42 o

TP 8 T BUT DAL GBS BREAVP R BORNT B 10 ZR L SRR BURE . BR & B R EIRAT R
B R EOR ML VR B[R 20 5€ AR A I B0 PP A7 YT P9 58 SRR B 1E 4 TR

R B 2 GEIRDL R ARSI DL AN A P R AL, BUR A T BEXS A I G045 P 25 47 AR O 1Y) B
KT, 1 48 T U T ISL B IR S B A B A5 RS A S Bkt

BA BB BV SRR A A PPIRIL S RAE R, ORI I E AR, BRI A AR B 3
A RE T AS 5T 005 FH A5 20 AR O MR IR BRI, B BEI B AT BRI, R iAo br, 48
SERIN BRSPS AL, BRESP AR, %S BOREOR MBI & R 2058 108 I
PRER PP AR T A4S

R R 8 T BT AN RE SR SR B ER PP BORE, B tH LM IUE « AT S R 20 5E AR P,
FR A B A5 T DAL E B PP 2
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