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WFE, TR W7, HuALTE R KT, RIGTLVE, SRS TP, PR RS R ARG S R KRR, AL
Jb, K0T AR U DR A P X (R . KTLIF G SR AR T A G A A, BAAR ST R AR 4l
. WiFE B 2118 - FA AR, SHEELERN 2.2%, BAESEXTE 10 7. 5 1. 8% 2025 FIK, #EE
TEE 14 ANHPATEX, Hoh 13 Mg, 1 ANEEM, AR BE 2025 FIE, WA FEAEAND 6492 TN Hr, i
ANH 4090 7N, HEEAZE 63.00%.

2023—2025 £, HIF & HIX A S S AE 50 50012.9 127 53231.0 12761 55308.7 /27T
W E A N IREBUFIERL: WA K iR TaEs 8 5 WA IEYS: AL PHidiLRl, HKEMAH.
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2025 4, ZOWBR NI SEAp et TAR & BOMBUA R & BORS 1, T BBCROIN RIS A R 0%, B MBGRIEEE vk . R
AL BURE RN, IRFTE “ NTERe” fdEf. RN, MOTBUNRIERSAF B, “REE” ESelxm, 4
[H 48— K@ BRHMEE, %K “WE THRIIGEEEA.
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Phlo ([EHIJTIH, 2025 FEAERBEEL L L BT, IS T RBE PR a i, JERGTRDIE . BUT G 2 5 oy B R
PR & L BT iR R B AIKED 7, BRSO AWTARE Ry H 28 H A S & TV AE SEEUE G, LT ESE =1
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(TS ) 488 AN EEMITHES TREF O (TR 42 4. ERINESEE AT G 78 4. ER TEBEAB O
144, BYTRERGF G 797 A BEIFRLE mELRE 36 4, BRE ML E 394 40 BT HAREF 33418 Wi, BARAFMA
S 5384.9 1470 . FHERAREAL 901 Tl #ACEF] 63808 £, FILLTFFE 11.8%. Hrr, BEUKIEF] 25585 1, I 8.4%.
RS RIS BRI NBBCE R 53009 10984 £, 1008 . 42634 £+, 1526 #F1 7656 1+

EIBOTI, WA R TR NEENSG A BB R, BRI, BE 2025 FE, WHEEAMBELRE 273 AR,
FIECHEIC 12.0%; Hrb, @EABEZERM 84741 A B, WM EE A B 276.6 A B, #ZE 2025 FI%, WIFE kL ER
6097.0 AH, 5 LR Hd, miliskik 2501.0 AR, #E 2025 FE, WmEa RAKRSEEE R 12602 Jif#H, FLIEK 3.8%.
Hop, FNRERAE 11774 5, FIHEK 4.0%; RAFERGE 692.9 A%, FHHEK 2.9%. 2025 4, A% TG itH
JAER 4239.0 {ZMEA L, FILLEK 1.9%; RWisinEiE s 31702 2MiA B, FEHEK 1.7%. Hd, 2EEEEE 892.2 /ZMiA H,
FIELIE K 0.5%; AR 1673.4 (WHIA R, FILIEK 1.8%. REBHARKE 1539.0 CAAE, FIEK 1.9%. i, B%E
B 1023.6 AN R, FIHEK 2.4%; NS 251.0 AN R, R TR 5.2%. F@I7E, WA KW s TEE Ryl A
TR T AL BRblig 2 A BRbLg DLCE ENEEN . KM FENL . IETCHLS . BB rENL . B XL 5B =1
B PSRN R LN L7 %5 8 AN EPIHLIG, 2025 4, RVUERE 2623 G AAR, FHEK 7.4%.
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A AR E AN E S RIX . 2020 4 8 HL sErp . ESSBEGE RS E G B R S5 (CURN IR “ R E R
X7, 5 v SR AR A T PR B B S 26 4 o D e R B S X B RS, 2021 4K 10 H, WIFEMBUT . WA
FSITHRE M E T G E GHRD HH 5 5 58 O R A i T B EE GRA7)) QR Ah (2021) 34 5) 3CfF, M
ARG HERIE N EE K . (EHERS B SRS . e RN, . NSRRI RO B, ST ARSI & T 19 B
o XEILRITIH, IHFRKMEETT RIE B, — R UACH RS T, PN E B ES TR 74730l s, P it
B, Sl UOCAL TS I R DL AR P ML L R TRV X SR Bz 4 B35 4000 278 HH EBUEES 127 J0UE mi AR 55 v S, VT Zedt
HGHAA T “4+17 TREIRNHERE, IHTeP R R R R\ B PR T2 DR I 55 o
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WRE ST RRRR, 2023—2025 4, WREHXAP SAERFEEK, F=0 5 HRE BT BT =B E s T &
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WAL EEIRK, 2023—2025 4E, WIFE X A SE RS K,
B3 1. WikE E RS KR ERbr

F R 2023 45 2024 4 2025 4F

GDP (1Z70) 50012.9 53231.0 55308.7
GDP K% (%) 4.6 438 438
[ BB R &R i (%) 3.1 2.8 -11.7
MM E LA (LD 20203.3 20463.9 21204.6
BEH PLEE (276 6175.0 5636.6 5414.1
W (%) 61.2 62.1 63.0
A BER ARSI G 35895.0 37679.0 39545.0
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2023—2025 4E, WRA W EMFREL, =0 s B B TF. 2025 4E, WIRE S IS IE 4951.8 127G, [FRIELIGK
4.2%; FHEFVIAME 19915.5 4276, FIEIEGK 4.1%; 55 =3 E 30441.4 120, A 5.3%. ASHLIX AE = K fH 84888
JG, [AIEEHEK 5.4%.
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LA, 2025 4F, WA RMBCEO A E 8814.1 {27, FIHIEK 4.4%. REEWHT, REMETR 47743 T4
Wi, MK 0.02%. S5 /EY T, MIEMEmEAR 60.67 T AW, FEH N 0.1%; FERFET 7.69 T AW, FEEK 1.2%;
B TAY 1643.10 T2, FEHIEK 0.1%. WAL= & 8.5 /i, WG/~ 0.9%; k=& 318.7 Jimk, [FHIE™ 5.5%; #EMH
FEEE20.0 JINE, [FIEGIEE 2.9%; MR 30.2 JiM, [FIERIERE 5.3%. BAROWOTTH, &, 4. 2. BRI EE 5931 JINE, [t
WK 3.5%.

TAvAEF=J7 T, IR AT 137 KA, EravE X, HA R 10 KERREFHARI KX 9 FERE@HE AWK
X\ 5 FEFRRLGARBIX . 78 FEFIFRXA 35 FERTIEFX, HRTESHE. FiMe,. BT EE. EVELS. B 1Y
U, ARSI TR P AERE . 2025 45, W& P DL TV e M LE 3 6.2%. Hoop, [RE I IEIK 6.6%, (R
PA BTN E A 64.5%. R bE VG ERS K 11.2%, SEBLLE T E R 14.2%. & HNE G INEE K 8.6%,
BELL T E A 33.9%; R4 4 G S LA B X T3 i3 8.0%, ARBELL B TV E 77.2%: /N KEHEREAT
W HEIE G 5.8%, ARUBELL BTV E N 29.5%. 47 XHRE, KARTEHLDXRURE L T3 s 6K 7.7%, IR XA L b
TP IE I 7.1%, UM VE X RO LA b T3 i T 1.2%, 3 B2 I DX RS DA B T3 InfE 38 K 5.5%.

LT, 2025 4F, IR MR AN IME 6211.3 {276, ALK 5.3%; cmiaf. e AmEolEnE 2662.0 12
TG, R 3.1%; g A YOVIE NME 1354.0 1470, [FEHOEK 4.3%; SRlIEINME 2581.6 1276, [FIHIEK 2.4%; 5=l
JIME 2842.4 {27, FRILCHEC 0.7%; 1584650, WS B HORIRS I IME 1638.8 1478, FILLIK 5.4%; FLGORIR 25 IR 55k 1
IifE 2332.3 1276, FEIHGIEK 9.0%. AFERUEE DL E ARSI A E MV [FI EEIE K 5.2%, FHESER HE K 5.1%. 2025 4, WA
FERrIH 2 AN B 81634.5 AR, [FIELIEIC 10.5%; BefF NS A N2 240.7 AN, FIHLIEK 19.1%. 2025 45, W14 H A5k
Weze AL 11576.3 4470, FIHLIEK 9.0%. Horb, ENIFESIEN 11476.0 1278, K 8.9%: ALz ot 141 1¢%m, WK
25.5%.

B®

2023—2025 4, WIFE B R R ORSRF) B RIEEK-3.1%. 2.8%M-11.7%. Ff, 2025 FRIFIEE T 10.0%.
FETRNE, EARETRE 158%, FEARETE 11.0%. 5RETAE, RAERETETE8.7%, LEHERHE T 22.5%,
TR IR T TR 18.8%, MBI AR WAL TE FFE 10.4%, ToVF S o FRE 11.5%. 47 IXIE, KHREXIT R 13.9%, #HFgH
XHTE T FE 7.5%, RMHPEHB X5 T 0 16.1%, TREEHIH X B3 T 6.6%.

H 2R

2023 —2025 4, WIFE T2 O B DAY 08 20203.3 1476 20463.9 {4 ITHT 21204.6 147G, [FIEGIEIE 73108 6.1% 5.4%
1 3.6%. 7 ZE M, 2025 4, WEUH i F A 18224.0 1270, ALK 3.5%; 2 F1H 9 i 28401 2980.6 1470, [FIEHIEK 4.0%.
SMHTRREVE, WA EE 18348.5 1470, ALK 3.7%; RN 2856.1 147G, [RILIGK 3.4%. 7 XINE, KHRFHLX A2
H 2 G LA 8215.9 14T, WILLIEK 4.2%: I ko 2 i AR LH 4279.3 1270, [FECIEC 4.7%; RIMAPEH X A 2 2
i AR S 4029.2 427, [RIEEHYKC 1.2%; IR BE I X AL 29 2 i 28 B4 5342.1 1270, [FIEEIEK 4.4%. 2025 4, WA ERA
BTN 39545 JC, [RILGIGHC 5.0%; F&EH 7y, 3B m RS STIION 53369 7o, [FIHEIEK 4.1%; KA ER A
N 23501 G, [AIEEHEK 5.8%: 3 2 RGN H BRI 2.31 4i/NR 2.27 0 43 K8, AKPRTF ML X 244 8 RN 39 AT SCRC RN 58851
TG, [RILEIEC 4.4%; W HE X A S B N3 AT SRS 36869 TG, [RILEIEE 5.3%; R PE HE X 444 J& [ AR SCRCURON 27975 6,
A EL I 6.0%; TR BE I X 244 5 RN T SR 37110 76, [AIEEIE K 5.0%. Bifd 20 fm RS FISTREHON 18193 JT, [FItL
K 6.3%.
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2023—2025 4E, WIREHEH DEFS M8 6175.0 1276 5636.6 /ZICHT 5414.1 1250, [RIELIEE D 58-12.1%. -8.7%F1-3.9%.
o, 2025 4F, WEE H I 3207.6 1270, RN 4.1%; #E10 2206.5 1276, FH R 3.6%. 52 HRE, —BE 5 H O 25157
feot, IR 7.8%; LR S H O 540.9 1470, FEEK 21.1%. FEAHOREST, HLEE5 1874.7 1476, FHIEK 2.0%; =
BIHORT™ i 546.0 1270, [FIELN IR 4.4%. 23748 ED LX) F, dHA3EE 22271470, FHRE 29.2%; WO EEFE 4559 12
TG, [IERBE 1.5%; AR 327.2 {476, FHIEK 0.4%; HORE 632.8 1470, FHIGK 5.5%; HOdLd “«—ii—%” BEFR
1849.3 1270, R 2.1%.
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WA R SRS A TRER, ERAERAMEFRENK, S50 FRIET.

MR N RARAT A 8 AT AR Gl 8 SRS TR S (2025)), 2024 4F, WiRA SRLEIT SR PR, RITIPRRE,
FFSARE T BB IR, AR B ORRRF AL, BEPORIE RSN T IEFR ORI 55 SARF A, RIEIIREA BRI, &Rk
MR IEREEE e, SRR IR G AL,

FOEFOTH, 2022—2024 K, WIFGE SR A SN T & BHER RN 7.0 TALTG. 7.8 Jife o/ 8.2 JifL7t, [FLLS5
B 11.5%. 10.7%H01 6.0%. 2024 45, WIFGH SN R MAEKIG N 4576.8 1270, Hori, FFP 13k 4838.4 1270, AE4Rbf
M AFFIG N 70.7 4278, WBUHEAERRIG N 73.5 1470, WLOGHAAEZRED 93.8 1270, ARHRAT L4 B LA A7 K8 /> 300.4 1476, 2022—
2024 FFAR, WWIFE B SR A S T & TUETER AR B N 6.2 FIL TG 6.9 FIALTCH 7.4 AL TG, R4 A 11.7%. 10.9%H1 7.2%.
2024 4F, 1A ERUG N R ISR 5067 1270, E8ITE, AP BRI 472.6 127c, Forf, ROSTEIEIN 379.4 {27T,
KIAGETRIE M 93.2 1270: A () MHRIEBERIG N 4357.2 1270, Hd, FIATETHRIE M 829.1 1270, SKIALTREIG N 3005.5 12T,
SHERETIIE N 519.4 1270 ARRAT W RIVLG BTG N 136.2 /27T,

BARTIIZ I, 2022—2024 K, WA N LT AFHE DB 138 K. 146 M 146 FK; A B il 578 1.6 Jife oM
1.5 JifZ. o 1.6 JifZ 0. 2022—2024 4, WF B UESRAE S 815308 12.0 31276 11.8 J3{ZI6H1 20.9 Fift.ot.

|4 BTz
WIEE KKK BHREE B, EEREREHRIED, ERENERBHAMEEEENRE L, S TITEAMRE R, #
BHEEANPHERES, HIEREFRIATIRM.

FIIRE, MR (2026 IR A BUR LIERE ), IR 2026 TR H 2. X A= SUEH K 5% A4, 155k TR+
B IR S5 R W7 — A SR INIE K 1.5% 2240 ARSI eI 1 6%; [ 52 1 e B SeBLIE G G ol st 6
UG 4.5% 0L Es B UEBUE K 3%; IRECHTIE RN 70 A RIS T JE R ORI 2% 4 R
PR 615 LT A T REIR RN B HE IR B 8 B KR B AESS .

HRRE, WA QR E REF A SRS+ A TUFE RN E (F50), WmEE “+hh” MEERR RS
Frri R R, APt R ERDIRT . SMFFsiiil, MRSEBIRHYL A 52 A5k, A il E X E2e it hlE st . BA0sE
S SRR BIHT it s Py Il X ST T R s SRR — AL, R SsE 0, - T IXI R A /KT, 4138 A T TS0 4 5
HERESC AR SR AR, FRE:E ARSI B D IRBEAN G IRAE, (e E RIGAIIK, e ARG AR, FLSHEEIL(R
B, 1S E AR A R TR

M. BT RIEKE

R, WIFEE AN RBUN BRI BN AREE, FEmEERER. SR WHEBEMBOMERSERE. ZIHE
FWTTEE, HREATZ AR S XM, ABUR MRS KIS BT a4t T IR

FIREBTT I, AR A N RBURFRT 2025 FRIGBUME BHF LIRS ), 2025 45, WA N REUMRRSARALIE IR BURN
FEVCHERENLE], SRR b JUR IR B R RS R R O, AT B =R R AR . BRI SERERNAIR BUT B 23 4%
i, RGN G G SRYE AP 2B E R, ARSI VAR RPEE” BTH 162 4, 21 1 & 1 XIRPP4ELG
BUREBRRTEHIX, R R YRR ER” HEBME 14 AT 32 N8 EAA SR R 4 JJERIG IR B S, A AP TF L
i, LIUEIR 10 N E S OURATBEHVE R U, PPEATEGE R G 2000 5%, HESL “3+N” ATECFBUIRSIL N LS. 1R IR
At HMREETBHGERTEIE S — &, Ll “HmAR” o BIRIEE . EHTEST 6 HKEE, SEABUT
AL SRR, THR “(E TSI 7 — T &, SmRTHER T BReKT

D TFIRCT I JEAER, W48 SRR A TR DS, BRI 20 v B R R (K AR L RS, IR 2 XS, 3 KK PTG
HEREF R AMAETT) . LIREFNLH I FEZGA A SR R I ARGE N, FREE R R R I i 71 SR Riisa Al
AABRHZE S, WG —. TP 584 AFINTmER, @RORaast. BRA, amiaiin e EEReE i, e
“ TRV AR, A X O TR s B AR B R i P R SR AR S A S, KPR AT
PRHEIHLE] S0 i 4, PREERRAJLRE “ 8%, ROPY KREIERI, mbsdEE s E m R i X, PAR SR A REITX.
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I HCT- G AGEE 2 ), FE A A 2R XS G, WA, 5a 5l A S Ak, HEshiak i ORI RL,
P A AL TR ICH RS R

W5 BT, AR (TR N RIBUR & T3t — 25 A TR HR 1) B O A SE 2 LD, R A IR IR R I TS . #125
BHIRC B AR . SR AL T M 20 SRR BT) S 7 0 00 BOXURS: R AR R, ISR TR Gt %5 . W5 B K ERISAT 45 W Ak, AR b BRI &
PETHIFBOE S W A R, MU TUEBAT . T, 5@ RSB 1% . HESI BT Fr sk 8, TR TR . IRm A S HE R
K.

WU 55 & BT, W1 R A AR Rt it , AWroe B ORI . £ (G — 2D IV BUR P BE I H G SRS 0 B Y BUR 53 55
RS HVE BLIRED GBI (2022) 26 5) (Bl b BRI BY 3T 8 “RBENBL” B THEIE) CRBMR (2023) 27 5)
SESCPFHERL b, 2025 ARTR A BT IE SR HOG BURFPE BB I H Stk B dr A C = GSEERE IR . B E, L
IR L “ETH 7 R 6557, P A BUR S H SLORT— A AT BRIV, EORTUH — 0 R RHR B L, X
55 AU 5 e b DX — AR A AL I 2026 A R 4 BURT AT AR 2 PR SR TR 7 M ST v XS b DX U 5 58 0 L 0 BT A% HE
MRSk _EXFTE P T 28 PRI H 7T fE T 80 1 55 U EAT BVE,  FFIAS T 2025 4R 408 B 4 Bl % 0030 H il 800 > BUHARALTE R
SCHEURIE 1000 51 AL

B, MBI

2023—2025 5, WEEVMBRAEE T, —RARTERA BT SR, XH#EE B RE R T EE R REE
o F#, —BAKRTERAGTHFEEK, WARERFETE: WRERFEIRERIEN EZABMN, KR T It #EE
XFIER: BUFHEESERNBTHEEN TR, EEMT5 TR R T ARRIVEE N HEE.

T B

HrhEsAr ok, & W B 82 TRATEURS], s TEESAT “— BB — S, MR, b I ST 500
B (TR Sl or 1 rh SR T WA B AW T B 178 20 e A DA 2% 2 W IR S 9 L R IR, P 4 BURT 2L T
BORE, IEE R, HAEWBISE., RO, FeRe3Oh . RO, WL, 6 E B Trm, hd S0 BOE T 3 R U .
R, MO BUGAT B, B R A R .

R 5 HRE A BRI

Hh o 5 9 R A MR N T 73 L 1994 £ESEAT ) 23 Bt il W SO BRAR R DA AR Al T8 BORT S AT B b SR 537 12 60%: - 40%(1)
ELfi > =2, 8 SO R B ER R T 1% 50%: 50% [ ELfi] 3

HB AT

TR, WA BRI P BRI, BRI s fe, a8 R BUsRE I RANB SRR, 2023 —2025 4F, WA
— A FETRE Y ST B AN A 5073.6 4470 4953.4 4470 H1 49423 1270,  ERANIRANFIREAR K, SHETRT A 4R &
VAL AL i E P

075 T B 15

2023—2025 1, WHEEMBURANEEI T, FEHEES T 2.16%. Hf, —ALFEWR A LT 525N 65.6%. 64.1%F1
64.6%, XTib A B N Fa e AT 3 T BB ARFE AR

BRI 2« IR A W BURNR G DL CRRLAL: 4278)

mE 2023 4 2024 £ 2025 4E
—RAFTREAN St 12477.4 11474.4 11776.4
BURF RGN ST 6147.8 6186.2 6053.8
FEA BAZE RN LT 407.8 253.0 389.7
BB St 19033.0 17913.6 18219.9
VORLSRIE: IFI4E 2023—2024 EE (BLZE), HIFGE 2025 AETEHATIE S 2026 EHE R %R
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() —BALTEWZFR
2023—2025 F, JHREE —MAFLTEIN S TR, FEHEE T 2.85%. WEE — A LTRSS L ZorhBhk
NG, NS — ORI H AL AT R SN 4 3 — M A FE TN 28— KRR

K 3 o WA A LTI STt R ER g L Rz 2TT)

TiE 2023 £ 2024 £ 2025 4E
BT 2208.5 21431 2037.5
o H{EAL 824.2 767.8 739.6
ANV TR R 225.9 236.5 228.2
AN NFHEHEL 913 87.9 100.2
TGRS B AL 149.7 140.4 137.1
B 254.4 182.9 152.8
A E AL 266.0 273.9 200.7
E(i N 1152.0 1306.2 1470.1
Horfr: BTN 260.4 2405 234.6
G E 2SN 118.9 114.2 1165
A B (B AR AR 417.9 523.4 635.1
BN CEIZTION 354.8 341.3 224.9
—AFTHEBN A 3360.5 3449.3 3507.6
LA 5073.6 4953.4 49423
P S 686.6 925.4 7325
B TR AR E Y e 270.8 246.9 1985
N i 1199.5 835.9 862.0
XAl R NN - 30.1
HITBUR— B HEBRA 1886.4 1033.4 1533.5
AT Ht 12477.4 11474.4 11776.4
BRI W4 2023 —2024 FERE (REZ), WIFGE 2025 SEFEHATR LS 2026 £ %

2023—2025 4F, WIEAIRMEMN EGANRNRREL PR, S RALTE N ST EREFE 40.0%00 b, X — AL
W SETT T BUR 1304

2023 —2025 4, WIFE — A LTSRN G IR, FEEIK 2.2%. HIF & — A LT G 1T DB 3,
2023 —2025 ERLIN 23514 2208.5 4276 2143.1 {27081 2037.5 1276, T — A FETRE RN AT ELE 4 3N 65.7%. 62.1%
A 58.1%, — AT W= RS Nl B RE , WA BN 2k B G E BN . 2023 —2025 4F, IR & JERIK
N 377 — A TR A I ELE S 50N 34.3%. 37.9%A1 41.9%, AEBMA AL . BRI CGE) AR FU Al
HARIAEBIN .

2023—2025 4F, WM E RS WNESI R, 255008 1886.4 127G 1033.4 {4 7CH1 1533.5 1270, — MM 5 NN — M A LT
SEUSCON T 1 EE A 7

2023—2025 4F, WM E — R ALHE ST AR TR, 207008 9581.1 1476 9536.3 {4 J0H 9531.1 147G, [, Wim 4 WL
E 4552 BIN 35.1% 36.2%F0 36.8%. HEF| LMt MFEUF— RS EAT . 858 TELHER K, WEE— KA
LT S BT SN ST ST

B 4« WA —Men PR SO B R E RS L (AL 270)

e 2023 £ 2024 4 2025 4¢
Ig%ﬁﬂj&’,&“ P 812.1 795.9 802.4
HaE 1579.4 1601.4 1662.3
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R CREEAI AL 1556.2 1665.3 1750.5
A f 869.1 829.2 869.8
RIS 1068.2 1174.2 1076.5
PR i) 410.7 375.2 300.2
W2 AtIX 1216.9 1023.1 919.3
)73 DR 264.0 238.2 230.1
—BAFTEI A 9581.1 9536.3 9531.1
i S 63.9 63.9 63.9
HIT BUR — R 5538 A 3 1572.9 745.6 1248.3
HAtARLH S 334.1 396.1 2353
GE NS 925.4 7325 697.8
—RBATE M E 12477 .4 11474.4 11776.4
e BRI A TS AR T 1 RE A L e i B
PORLRIE: WA 2023 —2024 FERET (FEZ) . HIFA 2025 FETHHAT RIS 2026 7S H %

2023—2025 4F, WIFEE - RAKIESCH G —RARS . BE . o R S sl TA (D TR 32 AT g
SN 50.3%- S1.3%H 53.4%, WABCSCH stk — M. AR B Reat i RAEFIEEE ISR, A . AR, tha R,
RIS 32 AR X 55 R A 045 3 £ S DR

(2) BURF RS TE RS BN

R SN ST T R 8 T BN R B SR A BB 2, 2023 —2025 4FEABE /N 5IA 6147.8 1278 6186.2 12701 6053.8 12T,
FRIEA T 0.77%.

KI5« WIRE A BUR RS SN Stk 2 ER AR O Cfz: 4200

BH 2023 4F 2024 4F 2025 48
IEQ%E%@@&&&WA 22830 14586 11608
BUF RS E 1 2621.8 1777.2 1491.3
BURF M4 Fgh Bl 51.9 372.4 452.0
g 461.5 491.9 695.4
N 2116 291.8 79.8
T BUNE TGN 2801.0 3228.7 30335
BURHERE SN B3t 6147.8 6186.2 6053.8
ORISR : IR 2023 —2024 FEIRET (FEGE). WHIFIAE 2025 FETEHATIH L 2026 TG R

2023—2025 4, WA BUFEIE SNG4 BN 2621.8 1470 1777.2 /2758 14913 1470, BURF LGNS 3t ikl
IR RE 7T, 2023 —2025 £, [EA LM AL RSN S BUR IS U &I ELEE 2 BIN 87.1%. 82.1%A1 77.8%. H1F il
RN 32 3 s T 3 34 R R S 2 TR IR R, R FMTE R R, TR okibim EBUF it SN BF — 24
e

2023—2025 4, WE A H T BUR & DRSNS K, R BUN S IR S B B A

K 6 « WP A BURTESE & SO AT s oL (B Az 42000

I = —

EEH: 1849.1 1250.7 1425.2
WX
HAh 1446.1 1403.8 1293.1
BFEEEI AT 3664.9 3212.0 34312
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H T BUR B T 5538 473 14075 1869.4 1650.8
B4 559.3 357.5 320.0
LR 516.1 695.4 651.8
BURF RS BT 6147.8 6186.2 6053.8
FORERIE: WIFA 2023 —2024 FFRED (RS, WIFGAE 2025 SETELHATIE LS 2026 FE TGRS

2023 —2025 4F, WIE A BUR MRS S H R0 Bl 5E AL 6147.8 1476 6186.2 {4 ITH1 6053.8 1470, FHEEIL TR EAR L H . 1
B EEER, 2025 FHIF A BN SEL LA 651.8 1270, BUFMEIL &S T8 J1am, TEEAT#E K.

3) HRERALEWMERFL

A B AL SN R 8 B E R — Z 4 . 2023 —2025 4E, WikH A RALEWNBiT051 407.8 47T,
253.0 1¢TTH1 389.7 47T 2025 4F A BEAZ BN RIER K FZ R/ T E EG AL B Fb S — NI e 2 sl B8 %E,
IR A BT ARG E IR/ o

(4) RKREHE

AR TR 2025 FETHEHATIE L 2026 FEIHEEZMIE), ik 2026 i rG 4 H7BON 3560 1470, I 4530
{258, —MfRS N 1224 1250, SRR E A4 164 120, WAE S 655.6 140, BURFMEIE & TE 5T, Wit4aE& I 1300
{256, ot 85 1470, FIUHHIWN 32473 1270, HANFEE 20 1270, LHESR 651.8 1470, WAETT 5304.1 {20, EEEA
SEEITE, Bt W 250 1278, HdexhBh 1 278, B4 16.6 1270, W 267.6 12T

75 RS

2023—2025 55K, MIBABUR GRS IRFEEK, LML G WBFERt, HURARASZRE, FMKRKA=AER. %
FEHRERFSEIRE R AR B Bh, BAAGES XA,

5B AT RS 38
2023 —2025 K, B BUF G IR ERSE K, FIE S5 K 15.47%. Hf, — 865 50508 44.1%- 39.4%F1 35.9%,
L5 45 5 LB ER T

B 7 « WA BURGS RBIGE LR (A 1270

TiH 2023 K 2024 R 2025 £
5 BUR i 55 RABUE T 18216.6 21246.9 24289.0
Hr: —BfiSRE 8042.1 8381.8 8726.3
LI 55 R 10174.5 12865.1 15562.7
ORLRIE: HIFE 2023 —2024 SERE (B, IR 2025 ETHEMATIE IS 2026 EHH RS

WS BB 4G, B 2025 R, 1B ARBUF 6T RETG T 2705.8 1470, i & BUF G155 RBG TR 11.1%,
MDY GRE (s XD RBURGES & s TR BUG i %5 2 E e 2.

2023—2025 AR, WFBCEIAZ E IR S B 1T BUR 63 55 BRABUZ AR . R 2025 K, WIRI B BUR 35 FRATTA 25916.3 147T,
BEFRIEK 7.5%. #8E 2025 I8, IR EBUS A 2GSRI B35 REUN 24289.0 47T, FEGSS IRAA 1627.3 1470, A% 1]
Bk,

K% 8 « WA BUR S IRBIG LR (Bfz. 1270

i H 2023 £K 2024 R 2025 FK
Hb 5 B 2 RS 18428.3 24097.3 25916.3
o, — R4 PR 8213.0 8537.0 8917.0
L T 4 B AR 10215.3 15560.3 16999.3
PERRUE: IR 2023 —2024 FEREE (). IR 2025 AEFEHATIE IS 2026 S R

ERTRRE 10

IO\ |

“ ﬁ’/&‘
I~ V7
4 E

o

~
Q
-

[



BEEZEUERABERAD

China Lianhe Credit Rating Co.,Ltd.

S0 75 B R

2023—2025 4E, WIFGE LA 1505 11107.8 1278 10552.3 12 76H1 103932 1478, W B BUMR SR80S 2 &M i tb &
53 AN 164.0%- 201.3%1 233.7%. R, WIS EBUM 6% RE14 GDP MLE RS LT, 9518 36.4%- 39.9%F1 43.9%.

~ AREARI S AR

EHRIAN BB E BUF S TR B, DU NI H RREAAE A 53R SRR, Z800 B Bl B s e A R,
ERRFREFOIBN LIS B4, mRET EX MK LT TN ELSER, AREEEIHAFA SN, ELTIHRAR
BARATEIS AR, FIRBEWASKIE FURE. BEE, AHGRREA LR KR KRS

|1 TRt

2026 FHIFABUN T IUEZE CHID (BURRIFR “AEAGI” O RATHU 27.99 1270, MR 30 4. AN E T, ARG
PAEATE I B IREEE ARG . ARSI B B 5 A DL L R R
Kl 9 o A0 55 < 1 AL
I ER A T H 78 KAk ﬁﬁﬁﬁlﬁwﬁﬁﬁ BHHR P
(Fio)
Kb T 2025 ARSI A7 527 ot o5 P VE ORI M3 5 % T 4G 55 2= P T Je & LU TR H 5000.00 30
KB TT 2025 AU AA 7 it 5 F VR ORI PR3 5 2 U5 A 5 A L I H 7600.00 30
Wb TS A7 52 o 5 FRE CRB A (3 55 AL s R 3 n 4900.00 30
KW TS A7 52 o o FE LR (3 5 22 R i L T H e 3700.00 30
KPR X 2025 SFUCIEAF R it 5 PR ORI A 5 0T H 14600.00 30
2025 4F B4R X WSO A 7 o 55 R AR ORI TOH 001 5 15900.00 30
PRINERBEMERL STAE 55 (—HD 15000.00 30
PRI AL SR (WD 52500.00 30
2026 4F-far 7 X WSO A2 78 ot 5 R AR ORI (1 55 T 001 5 7000.00 30
PR DX WSO 7 B o s R CRBR A 55 (—38D) TRE R T 5000.00 30
PRNTT A UEIX 2026 FOW A7 LR it s VR CRBRPEAE B BT H 001 7200.00 30
PRI R e X WSO -8 78 it o PR AR ORI PR 5 T H . (— 3D 4600.00 30
PR R e X WO -8 78 it o PR AR ORI MR 5 T H . (3D 9500.00 30
WEPATTFE L& [X 2026 SOV A R it s VR LRISE 55 350 H 7500.00 30
FREBATH 2026 A7 R b AR ORI AL B 3 55 10 H () 30000.00 30
1L BL 2026 RSO A7 7R 5 AR R B T 4500.00 30
T B T3 A Ja B A PR RSO A s R PR T 5 B 27 T H 002 15000.00 30
SPYLEL 2026 YU A7 18 s TR ER B AT 5 350 H BT 3000.00 30
ERHE 2026 GO AFR R i b A OR B AT 55 10 H 1000.00 30
FE B 0E F 22 % Il  o s FRR R A 35 23 H KR G 6000.00 30
i B T AR L DX WSO A7 s i B P AR ERBREAE P T H PR T 6000.00 30
K% EL SO A B ot s PR ORI VAL 5743 5 35T H MM T 8200.00 30
KN T 2 RS A58 7 it s A P AL 2B R B A D5 T H 11600.00 30
KN T 2 RS A8 T it s A 6 2GR B A 5 T H i 11000.00 30
R T B 7 R A 5 R 5 o 320000 30
ZR22 B 2026 SEYUB AL R 5 VGRS 4 55 T H 1800.00 30

U5 A W 1= A FE TN A T BURF S SN A T+ B AR .
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5.5 2026 451 FLHA TR RO 17 053 R 5 51

21l Bk 2026 45 FH TR SR 17 53 Rt 5 51
& W

PRI WA BT e, IS BE R

AR HA R IR X 54 A B AR S R B
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LT

HITE N

11000.00

3200.00

2200.00

2200.00

279900.00

30

30

30

30

AN TERAT I 27.99 1278, FHHEGTR, HUBAR T 2025 I & BURF 655 KRBT 0.12%, XH8R & BUF 155

BAEZ AR 7N

AHETUSIREE H S HF

MR T (2017) 89 53¢, WUH W a5 Bt B SRV TT BURS 2 DU BT E 8224 BE 6 ™ A5 Fr 8242 5E K IR 9B
PEIE GO BT BB RN, HLBLG TN I 24 RES 58 278 o T IUBURIE AT BIUEE . AL Bt ¢ E 2ok H T

SEBCIH X ) B B AN R ERBRE 3t AR WSN R, S0 H LA B

K 10 « AIIETI0SEHL0 H 550

I E B Xk

Kb T 2025 AU R RS it s PR PRI (3 5 & T 55 2= VT B
B L H

Kbl 2025 A IBOTE BT il 5 P A R BR e A 5 5 T K 5 A LU 3
Wb TSI A7 52 o s FRE CRB A (3 5 A3 R I

KW T A7 52 o s FE GBS (3 5 22 R i v h L T H

KA R X 2025 FUCIEAF 57 it 5 P ORI A1 5T H

2025 4F L X WSO TE Bk s R DRI T H 001 5

BRI R ERL S 5 (— 3D

PRI R AR (D

2026 FEAaF 3 X WA S5 s F VR GRS PEAE B3 T H 001 5

PR DX WSO 7 B o s R CRBR A 55 (—38D) TRE

PRINTTFTUEIX 2026 AR i s T AR CR IR LA S5 T H 001
PN R  IX SO 77 Bt s PR ORI AR B T (— 39D

PN R  IX SO 77 B2 ot s PR ORI A B T (9D

PR TR X 2026 AE SO BT b 55 P AR £ 5 10 1

KBTI 2026 4 U AF 87 i b5 PR ORI A L 55 432 s 5 H

BB 2026 LRI AF B R i b5 VR R B s 55 H

B T 30012 A 8 B AT BR A R WSO A7 B s D A B A 5 T 45 2 3
H 002

LB 2026 SRR R it 5 P AR OR3P T H

15 P L 2026 4 BOB7-BE T il 5 P AR baa e 5 091 )

B EL SO IR 2 5 e 77 7 5 T DR e A 0

Kb

HR T

iR T

T

34818.44

9634.65

6718.73

4702.33

26158.95

19735.45

24248.00

66865.67

9626.62

6316.00

13194.62

6276.36

14791.30

13028.00

43069.00

6967.00

19763.90

4366.43

10809.57

15015.30

TEMRITE

Tifitss o S5
(A7

28000.00

7600.00
4900.00
3700.00
16000.00
15900.00
15000.00
52500.00
7000.00
5000.00
7200.00
4600.00
9500.00
7500.00
30000.00

4500.00

15000.00

3000.00
7000.00

6000.00

AHRIA T
IR E S
(A7)

5000.00

7600.00
4900.00
3700.00
14600.00
15900.00
15000.00
52500.00
7000.00
5000.00
7200.00
4600.00
9500.00
7500.00
30000.00

4500.00

15000.00

3000.00
1000.00

6000.00

ERTRRE

T B s
XHURAT E
B B ERA
RS
€D}

1.21
1.14
1.20
1.34

1.20

1.19
1.20
1.20

1.27

1.27

1.25

1.22
1.20

1.29
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2k B T A L DX A7 i 5 PR AV R e 1 5 T FHTH 10839.00 6000.00 6000.00
K% BB A7 B 75 ot 3 R AR e AL 5% 43 s T H MBI T 13973.95 8200.00 8200.00
AN T AR SO A7 e it s P A O AR Y CR e P A s Tl H 23416.33 20000.00 11600.00
PN T AR SO A7 e et s P A T 5 Y AR B P A s Tl H . 12664.98 11000.00 11000.00
A

3PN T 2 X WS A7 e i s P A AR B P D 6065.48 3200.00 3200.00
R B 2026 RIS A7 5 i 55 AR SR Bt 5 0 E 2661.37 1800.00 1800.00
RIS DX WSO A7 B 7 o s PR R B P o 0 H HIET 16177.89 11000.00 11000.00
RGBS A7 B T s PR AR R B A3 s T H 8631.98 5200.00 3200.00
TeHEEL 2026 4FF I HE 77 BUR & U YSOEA7- 5 75 o s P AE G- R itk A3

2605.96 2200.00 2200.00
TiH THETE M
el L 2026 4EF I HE 77 BUR & U YSOEA7- 5 7 o s P AR G R itk A3

4497.00 2200.00 2200.00
T H

- 457640.26 320700.00 279900.00
TE: LI B s L 5 AT L WA B 5 =T T AR s oM AR 2 BB A BIR A R D RAT. BRIT LT A R A

BORRE: WA BT R, IS R

1.21

1.46

1.21

1.24

AIAFIIE e 30 DI, BUH BB E AT 45.76 1270, TS B H ARSI Bl B8 A B 25 508 1.14~1.46 (52

(6] J0H PRI R T 7 o TR R A, (ER R 7 RVE TN SEBL S O -

R B A GO NBURFEE SR AT & B, S50 H DU s T 7 i 2 U A s b, G SR H i o 7 I G i 7 i 3
MBI ARG, AR LU 55 IRBIN AT B R EE, Fr It BN SEBLG T LURIE . B4R, AW BRI HIA RE BE A KU AR AIC .

I\, FEREIE

TR R LG B BUR G BEKFA 77 657 55 55RO S A 5 02 I 68 7 14

LT (HHD BERSESN AAA.

o
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M HABFRSERASFREENRS X
BEE RS M BUR R E SRR M=% %%, 5K R"N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA ZaJH
“7REHATHOR, B EHSEMIRTAZLS, AA HE B LA “+7 5“7 FFEITHOE, FonE RS s TEIRTA

E .

BAEHERFT SR TIPS GOE AR IR AR HER (5 S50 B E T PP SO MR B D, (EAHE
EREIEL IS 3es SO S EA[LI =

BARSERBEME LR,

EH%E% & X

AAA
AA
A
BBB
BB

CcccC
CcC

LIS IIRE IR, FEANZ AT LRI, B2 KGRI
IR0 55 IRE TR G, RAMATFHITHIIA KR, B XEIRE
BRI REIBOR, B ARG IR, B2 KSR
BEERISREN — B, RARIGHF B BR, A XS —
LSS RE IS, RAMGTIR BRI, B2
S5 55 (K RE D BUR AR T RAF IO 2853858, B 20 AR v
BHEFISHIRE I AR T RAF I TEIAS, B2 KU g
EANREEHL RS

AREBEIERTS
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
SR AEAIETIUE FIVE S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o
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