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M XA B EEE (%) 45 4.6 4.8
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—AFTH AT (275 8991.6 9581.1 9536.3
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WIEEA, TR WA, HbAbrE R KV, ARIGTLVE, REEESAR. TV, TS SR ARG S B EKRHEAR, AL
Ak, AT 2R g DX AN o P S b X (R Y . AL A B AR IR G I A A, HAARR B R AL At
fifo WIFEE R 2118 JIF A AR, (G EE RN 2.2%, BEESEXTE 10 . HEss 1 6. B 2024 FE, WHEd
TEE 14 ANHBATEUX, ok 13 AT, 1 ANERM, B KIbTT. B3 2024 G, WIRA AN 6539 J N, Mo, didE
NE 4059 AN, WA 62.07%.

2022—2024 4F, HIFFA X AR B4 BN 48670.4 127G 50012.9 1ZICAT 53231.0 47T

WA N RBURFSE: SIS KD TR TGRS 8 55 WA BUEIT: ARBICEnEy, &KBHEYN.

= BREFHBERIME S

2025 4 ERAE DRI LT AF,  Tolk™ g SR . B BCRIA & Serb R 5F TAE S UCRT 4 A BOR RS UOR M, &
il RS, SR MR B NG, BIRHE L GURT “ BRI, 3998 B Ronh i 55 28 5C8F o X XU TR S SR h 2%
IR ISR e, S BEATITI R E . B PRI K RAF TR -

2025 G EARAE, BEAE T B MR U A WSRO R K 0 SRS IR L DT e E D, i SRS Rl .
WL S AREE, HIREFFELE BT A 53, (B Z R BHUPRAEREIk Tl b % BEIE S RS, 2ot 1 Kah g
WA ERMETIE, 5 A 7 HRATE =R KA B 7 ERSORFBOR, RIEAERED . RS MBOE TR Q15AH]
R MR 4E TRAETT At 6 A, JATITRRGI PR BT 2 95 I S0 1.4 734270 Wy 8 [l 3 4 o

TR, EBRH 5 R R AT EPETI AR, BORYM RN SRRt BERET R, = WGl — 2 R oek 4 frlal
Vs METAB R IR E , LKA R A ERIAT N 0 2 R 7 R BB, R WBOR BUR RS A /RN
TAE, R FERGANA, B8 MBI Y FFIE R Gt I, PR R B0 — e B as(a), 7R 500 a5 M 1 TR i F A5 22 0m
4];%0

FTERIREMATT SBEA T e IL_CEMATHE S (2025 54 FEERD).

=, XEEFEN

XI5 % R 2L Al

WA BB B, BRREFE . BFILAR. EEMBHBRATESL THNRBMNSY . EER, BRI
X J59FE B B A X S K SR LRI R, IR SR A SR S RSB E PR . RN, BIRE R DO st
#, RHREAR T I B K IURALAR T 5 B T30 , WF T AR BRSO\ BRI X R I IR SR
XF, KRB KAFBRAE.

WA AL E S KT, ARIGILPE, MRS T, PR A SRR ARG S BN KIS, JLEWAL, AT AR
It DRI 7 S X (IR S VT IR B 7 AT IR G (K 45 58, VAR IR 7Y R RAb X 4Lt s

BRI, ARG (IR E 2024 S E REFA S ARG AR, BIFTE ORI R 155 i, SRITBHEGEED R 122 F,
o, BEUEATS 7R, )BT 38 B, AREIRET 75 M, KT 2 Rl B BESEEtR BV I CEREEEH D) 10 4, B
RIBUR T RAT7 h 4 AL

HEMBEEROR T, A 2024 4K, WHEMA WE =R 128 Fr; BFFAERE g 3.4 5N, Wil S a s g 47.
JN, PEBNMEE (FEFERL. RAPE, Bolsh A TR Bl 23.6 TN, FlEsEh A 475 71N, HIkElA:
89.7 JIN, Eil/PhiEEA: 93.9 TN BIE 2024 IR, WIFEIMA ER LRGP0 (DREERE) 124, HRTETFRH O
(TR 442 4 EFEMTECA TR0 (TRERE) 424 EZIEMIFEART 0 78 4 BR TR A+ O
14 4, WA LREEARPE TG 798 A4S 2 E A5 E 36 A, Wik E E AL E 387 4. 2024 FEITHAAH 36992 IT, +
AREFRAZ 440 4801.9 14.70; FicBHERUR 885 Ti; LRIFALE 72376 14, FILL TR 3.4%, i, KEALHRZAE 23593 4, [
PO 17.2%: LH . KB R AR AL LR AR 23 7 50804 1. 9709 4471 790 4.
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BT, WA B T BON SR RK R LR G AR R R . BEER 5T, R 2024 IR, WA ABKIEERM 243 5
AH, FLEEK 03%, K, SEAMBESFERE8197.5 AR, Ml A BIE 667.9 AM; 2024 4F, WIFA AMTEHITEE 20.8
{2, FIEHEK 3.9%. #Z 2024 FE, WA SREE W ERE 6079.0 AR, 5LERE, Hd, Sk 2501.0 A H; 2024 4,
P4 BRI SE IS B 0.5 1Ml AR 7.5%. B2 2024 I8, WIRE RAVRERA E 12145 73, R 4.9%, Hd,
BNARFEARA T 11322 JiiH, FHEK 5.1%, RATGFEGRA R 673.5 71, FHIEK 4.4%. KT, 2024 F45KEER RS
2.4 12, [FILEIEK 4.9%. 2877, Wi A A KD EILE BRI A K K S 46 Brbilig 2 A E BRplig bhCH BRI
KM BRI WHIETHS . BHFEENS SBRRKNLE . =g, M syua e siysg s 8 AME WL,
2024 4%, WA RITEEIZE 17453 JIN, K 15.6%.

BURSCRF T, 2015 4R 4 H, ESSREEIR T CO-T [F RO F ILET X R, R Bl BRI, oy e e+
A L AN E K GORTIX, R IRHER S — N E R OX . 2020 4 8 H, gk, ESBGERSLHE GHE) H B R S
B DX CBARTRIAR “ e B STRBR X 7, A2 5 v SRAE T I A 5O T TR ) B s 25 4 o DA RET g 1 SR DX B R e, 2021 4
10 5, HIEAMEUT. WEERSTIRGH G 7 G E G B 5% SR %0 XK R R T BRI GAT)) G
WAAh (2021) 34 5) S, MabsRsEaE &L R . (bR E RS . e EPRTRIM S InsRIE B EB. ST AR
ACFEETTIHN & T 19 B, XIILE T i, T ER KPR AT T B B ER, — IR RFEESR T, NN T X IR AL A T e
BEEATA A, PUBESSEINRE B, Sl SAOC TR RE TR TG AR L e A2 7R Y X SEBRBIAL Y B 4000 12785 BRI 127
T pUE S s ll, KILABHTS SR “4+417 TRERNHERE, I o B IR RN S AR DX SR K S

X542 % & Bk F

WHELTRRRR, 2022—2024 5, WREHBXA SMERGESRFFEERK, F=0 G HZRE R BB HREEE
BT HRFR BRI B, B RN O SARSE T .

R B ABREIR K, 2022—2024 4=, Hrd & Ho X A 7= SV 8t RR i
B3 1. Wi E RS KR EE R

EERBR 2022 £ 2023 £ 2024 4§ 20254E 1-6

GDP ({Z71) 48670.4 50012.9 53231.0 26166.5
GDP K& (%) 45 4.6 438 5.6
[ e R OREAR D HEE (%) 6.6 3.1 28 26
HRH R MEBFELA (LD 19050.7 20203.3 20463.9 10391.8
B RE (2D 7058.2 6175.0 5636.6

WHEE (%) 60.3 61.2 62.1
WER RSB AR (o) 47301.0 49243 .0 51243.0

Z RPN SR 9.5:39.4:51.1 9.3:37.6:53.1 9.2:36.7:54.1 6.7:35.6:57.7
TE: o7 FORHUE AR IR

i VA SCBIRECE Gl R Ze i 454 2023), 2023 —2024 SEEFFAI REURILE QR 2023 £ H REFF SR IBEGEAIRY K GHIFEA 2024 4 EH REFFRH

2025 4F 1-6 A LFARCEURIE (L4 R 205 T 45 37 1R 4 2 A i)

2022—2024 4F, WA SRRk, =00 5 HIRE ETE. 2024 4, WIFGE S LI INME 4899.7 1278, FIELIEK
3.0%; NI INME 19534.6 1278, ALK 5.7%; =/l 28796.7 1275, FIEIEK 4.5%. ABHX A= 818 81225
76, [EEEHEK 5.3%. 2025 4 1—6 H, I M X A5 S E 26166.5 127C, [FIHEIEK 5.6%.

L AEF= 7T, 2024 4F, IR A RMBCEO S E 8715.7 {26, FIHIEK 3.3%. REEWIT, WREMETR 47734 T4
i, [FIHIEK 0.2%. SEEY 5T, MWAAFER 60.73 T, FHIEK 8.7%; HEFETN 7.60 T2, FHIGK 0.6%; i
BIFEEA 1641.04 T AW, ALK 1.6%. HEr~ 2 8.4 i, L™ 10.2%; ikl 302.2 Jimd, [FLHEF 3.1%; #50H 20.6 /i
W, R LR 4.8%; AR 28.7 JIM, [RELIE S 4.0%. BAOWITIN, A& A . BRSEETE 5732 i, R RE 1.1%.

TolAEF T, WREERA 14 KEXEITEX . 1 ZEEERBX . 67 KELITRIXA 29 FEL TIEFX, BT TR
W TR RAGHARL hA L IRE T AR B A e RN LA 10 MRF L EERE . 2024 £F, A HUBILL_E Tk

ERTRRE

PRRS LY A/ 4

2\



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

WIME R K 7.3%. b, RE B IE R K 8.0%, AL ETAMHEN 65.6%. mEA S8 n{d F b K
13.7%, AL L TR ELE N 14.1%. 25 4 Hl3 L3 hnfe A L3 K 8.4%, (IR CA_E TR L EE A 32.3%. &2 b L L7k [l
X Tk hofE Rl L34 9.5%, R CL L Tk LLE A 71.0%. 7S K FEREAT M3 hnE A LU 8.4%, LA L Tk LLE A
29.6%. S IXIE, AR ML DO DL TV 38 InE R EE3E K 9.6%, I e b X RS DL _E T3 i 1R e K 8.3%, KM PHHLIX B
FEUL b T3S A 1R L3S 8.0%, IR BE B Hb DX RIASE DA b Tl 38 0 4i [R] L B 5.2%.

MRS, 2024 4F, WIRERARMEENIGINE 5789.7 1270, FHIEK 5.8%: C@isf. GANTBOLIE MM 2531.6 12
JG, [ 5.4%; AmEMEYOVIEINE 1266.2 1470, FHIEK 7.4%; SROIEINME 2599.4 1276, I 2.9%; 55l
JIME 2809.6 147G, WL TFE 2.1%:; 15 B AEH SAAE BRI AR VIGIN{E 1588.1 1270, R 10.3%; HGAR 55 RSk
JME 2062.0 1276, [FIHEK 6.6%. B LA ARG A EN N R L3 K 6.9%, FE SR LG T % 3.6%. 2024 4F, 1R 4 HeAF
[ i ANB 73854.9 HANIR, FIECIEK 12.5%: AP ANEEIFR NS 322.5 AR, WK 187.7%. ENAIMNFESIED 10653.8
{278, R 11.4%. Hr, E AR 8965 10538.9 1478, [FIEHIGKC 10.4%; AL 84638 16.2 10 7T, FIHHEK 456.5%.

HBE

2022—2024 4F, WA 8 B PR CREA D) RS 6.6%. -3.1%F 2.8%. HH, 2024 IR A5 [ LG K 4.0%.
NGEGFRAE, EEBRRFAL TR 22.2%, EEEHREREEK 8.8%. A E A A, RATEFL TR 9.6%, ESHERER
LK 31.2%, HERHILHEHETE A HIE K 5.9%, SR WA FILLIEK 7.4%, TAE SO ALK 5.9%. 5 XA, KikEh
DX #5573 ) HE 3 4K 3.6%, I R b X 4 5% (R LUK 6.7%, KM G b [X 43 5% ] LU 3K 4.4%, TR B2 X 4% % [R] L T B 3.1%.

MR

2022—2024 4, WIFGE AL 9 il B DU A1 19050.7 127G 20203.3 /4 TTHT 20463.9 1270, [FIELIGIR 73 AN 2.4%. 6.1%
N 5.4%. HEEWE, 2024 4, HIFTEIWEUE M BEH 17599.2 1276, FEHBEK 5.3%; £ FH %M EEH 2864.7 1270, [FELHY
K 6.1%. M HBME, FHEEP 17701.8 1278, FEIEK 5.1%; BIRBAH 2762.1 1278, FHIEK 7.5%. 5 XIEE, KikE
Hb X AL 23 9 B S 7886.3 4470, [FILLIEA 4.7%; I M DX 4 23 78 9 i 28 R4 4088.4 1270,  [IELIG K 6.6%: KM VEHLIX
FETH 2R RSN 3981.7 4470, FILLHIK 5.3%; R BEWIHLIX 4 29 2 i B S8R 5130.5 1470, [FIHIGK 5.8%. 2024 45, HIFd
A JE R AR SCRCHON 37679 J6, K 5.0%; & RAIIASCACHON A2 30000 76, FIHHEK 4.9%. #@EHsy, WEER
AR SCECON 51243 76, AR 4.1%; 3 RS AT SRR FP A 4L 45524 76, T3 4.2%. R0 JE BN AT SRR
22204 JG, [FILIEK 6.1%; RATE RSO SCEIN A7 5L 19699 I, [FILLIEK 6.0%. 3R 2 J8 UL i F4E1 2.35 45/ A 2.31.
OYXIRA, KoM X A A B A AT SCICEN 56350 7T, [FIELIGK: 4.2%; I FE X 4 1A B S 7T SN 34998 76, [AJHLisg
1K 5.3%; RIMVEH X A fE R AT SRR 26402 7T, FIHCHE K 5.6%; 2l X 4 i s B AR SCRCUSON 35330 JT, [RIHL 3
K 4.8%. BB ARNERAZ RN 17111 7T, [FEEK 6.7%.

prigagml

2022—2024 £F, Wi AEEH DEE BN 7058.2 {278, 6175.0 47T 5636.6 127G, [FILLIGIE M0 20.2%- -12.1%41-8.7%. H
W, 2024 4, WFSE HI 33448 /27T, [FILL R FE 16.6%; #EH 2291.8 1270, FIIEK 5.9%. 2R GHRE, — KA S H L 2728.6
{256, FHTFF 21.2%; M5 5 H 10 446.6 1470, K 10.2%. S DR, PLREM 5 18383 1470, [HEL T 4.2%; &
BRI 5713 4278, FIEIEK 3.4%. 43 48 B (XD &, HASEE 314.6 1470, RN 30.1%; H AR EFHE 463.0 12
JGs [FILLTFE 13.7%; H OB 326.1 1470, [FILE TR 8.3%; 78 599.4 1276, FILLTRE 21.3%; WOt “—w—g” EX
1879.4 1275, [EILLFFE 16.0%.

(X35 15 FRFR 12

BB X SRS TRAR, FRNSRRBREREEK, RIS TREAT.

AR T N RARATWITE 8 44T A I (MRS A S RZ AT 4R (2024)), 2023 4F, IR A SRNEAT BACPR . AT P RR IR,
AU S PR T SRR BN A R R I, SRAT IR T A B Y s TESR DO AR A AT, DRES: DR B D i
FREERAE; ERUIERNBIRE D5, SRR KT R HRT.

AFBERTIA, 2022—2024 £, 1R SRFLIAASN T35 B FCREUN AN 7.0 14Tt 7.8 JTIACum 8.2 Jifdot, RS
K 11.5%, 10.7%M 6.0%. 2024 4, 1A RGN CTIAFH0 N 4576.8 1276, Horr, FE A8 N 4838.4 1476, ARGzl

ERTRRE |

&

-

UK

\2



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

AN 70.7 127G, WMEPEAZZIGIN 73.5 1270, HORBUALERIEA> 93.8 1270, ARARAT &ML A7 K08/ 300.4 1276, 2022—
2024 FAR, I B SRS T & TUOTER AR B N 6.2 FIAL TG 6.9 FIALTCH 7.4 FiAL TG, R4 A 11.7%. 10.9%H1 7.2%.
2024 4F, IR A ERUG N R ISR 5067 1270, 3E8ITE, AP BRI 472.6 1270, Forf, RORSTEMEIN 379.4 {27T,
KIAGTRIE M 93.2 1270: A () M ALEERIg N 4357.2 1270, Hd, FIATTHRIE M 829.1 1270, SKIALTEIG N 3005.5 /27T,
SHERETIIE N 519.4 127T; ARRAT BRIV BTG N 136.2 /27T,

BARTIIZ T, 2022—2024 K, BrFEEEN LT AFHESHI 138 K. 146 M 146 K; A B il 578 1.6 Jife oM
1.5 Ji{Z. 0 1.6 Ji4Zot. 2022—2024 4, B UESRAE 58153008 12.0 31276 11.8 J3{ZI6H 20.9 Tife.ot.

|4 EZ T3
WA RK R RN EirEf, EEEREHEXED, BEREANRBENIHERERIIRB S, &5 FMTEIARRLR, #
BEEANPHRBEG, HIRHEZFIRP AR

FWRE, ARG €2025 S A BUN TAEHR Y, WIFE4E 2025 SEEZEHHA B bR XA B EEK 5.5% 24, oy —8a
IHRWNIGK 2.5%, M TIIEIEK 6.5%0h b, [E BRI K 4.5%, i TE S8 K 5.5%0 F, St a5
Fad i, RBTHHE 70 TN, JERIONIE & FAGHE, 5 R ISk S A E 8, e R 616 14T A4, TTREHE
BB HE TR R B 56 U 5K N IA AT 5%

M 2035 Ei SR HARRE, 32035 45, WIF AR EARERAT A . BIEBORE . CHSRE . ARRAE . TFHGRE . (R .
WA FHE S RIERTE, 58 8RR 2 B R ABBNTHE EFHIKEH, ABhX A= S B h 85 RE E 5K, A
R SN EHYY, ARSI Tk, (ERAL. IREUL. RV, BRIV AR, TR R, BRI
RIS .

M. BT RIEKE

EEESR, WIFE NRBUNFERTHNBUFAMEE, FEMHERRR. SEFR. MWHFEENBF SRS ER. ST E
ANWT5ER, FHRIAT A BB S A, BUR R S5 XU B s fit T IR

IRV, AR (A N RBURFRT 2024 FRIGEUME BHE LIRS ), 2024 4, W& N REBUN RRE: 6 850 BUN
FEVAHERENLS, VESEE K FIUE R IR HIRE, B A 38 S 4R i R EERIR UM BB DL o Y 6 4 HERE 5 V6 BURT 2 Ui it
23 %, SEHERRMERIUSCEERS 65 Wl “IKIGNRPEE” AHWH 154, RRET “FRME” EiarieR. &7
B b IR G P RIMDT RIRIA B 5, HIRIAE 201 100 4, SIS AE I B S ENLE], SEHRIRE & 211, 4 M8
B, REEBEWE “ ZZURsh” R EEE BB RUGEIG E A e R EUTIRAE, R A AT AT BEA
BB &, EEREBUT BN, R HBRMRE 7 RS AT RS L E

IO, TR, WA EEE TS, Ba. B E RS RS 7 — R RE RN 25 227 A E SR X
ENATAER, “MlT 57 AolERE 109 ASEFAMIX, FERBE T 500 sR4IE 188 5K, FEKIESIFLEIZAT 1000 S L.
TR AR K DI A i e X O T R s s, 9 B RIS XIR B T 39 T4 [ o G B QBT R . ANIRIL . NS W) R
ARG 18.4%, T4l 7.0 MR WA “PIKE” QA ARk 235 MEFKAMX, i Cdi EdE T 1A
[ KA o SEFRA AR GE . W AN o rh B3 —, XTAEEE Y DG 31.6%, HUBLORFFrh PG AR ER —.

WS EG T, MRYE G A N RBUR & T HE— 5 Ak 705 B P O A St I, IR IR IR FR e M TS . 1R
BHIREC B AR SR AL TR M 20 BRORN ) 52 7 Y 00 BOXUS R SR SR, ISR TR S0 %5 . Hh5m B R ERISAT 25 0 ot b, ARk SR &
PRI BB W 4 R0, MU TEBAT . LTS, 5@ R GRE 1% S BT Frs R 8, TR TR . IRm A S HE R
K-

WU S E BT, W BRI R i, AW e A G . AR AR 2022 48 5 F I A\ IRBURF A AT BRI it —20
FRTE BRSBTS ST IR Y BUR 51 55 XU 18 B i), @i IR H YE . BTG TR SR . PEAR SLIUE L, s
B SATEER S TEL TPIB BT SR N KT I, BE P TE T . B P BUR BB I H POSRAISL IV B, ISR EUR BT H T
RSB, $REBUR SRR, Bva i Iy BUR 5155 KUK -
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. WBRA

2022—2024 5, WIEEMBUAEIHK, —RATEBN BT GBS, XHEE MBI € i3 T EZE KRR
Mo R, —BALBMERAGTHREEK, WARBETE; WIEEFLREAMBEN AN, KRBT R E
XRIER: BUFHEESERABTHEEEK, EEBHR TS TTHER T RRIFE BT k.

T B

HErhEsarh R, & W B 8U2 DRATBUAR], i TEESAT “—RBUF—HBE ", MR, o E B ST %M
B (TEERD) R0 1 rh JURI 5 W BV L, T8 2 8 48 DA S O B G Bl e 48 BURF I, B H 48 BURF B80T 200
BURGE, tE R, HAEMEIUE . B FRe SOy LB e, WL, S BAET I, A W B E xR B M L.
— R, HOITBUGAT B, B R R .

R E WA WA R 2

v 3k b5 T R A UL N T 73 L 1994 SR SIAT ) 3 Bt ) W BSOR BRAR A DA, A TS BURT S AT B b s 5 7 #2 60%: - 40%11)
L > 52, B oM R B E R R 5T 1% 50%: 50%HIEL] >

HB AT

AR, IR R B R BB, BRSO SR SCRE, RREPAG T REUR SR SRR SR . 2022—2024 4, IR
A LT ST NSO 535 A 4722.0 42T 5073.6 1ZT0H1 4953.4 1250,  ERANIRONKBRAR K B K, %
FIB LG M I R S

S5 T B 15

2022—2024 4, WIBEWEUL NS K, FEHEEHK 4.1%. Hf, —BRAFETERN ST SN 65.1%. 65.6%F1
64.1%, XHBIF A MBI Fa e MR 2] T B B R R

K 2 « R B W BURNR IGO0 CRLAL: A258)

e | e | ar | our

— AT it 10766.6 12477.4 11474.4
BURF PRGN ST 5610.1 6147.8 6186.2
A BAZE RN LT 165.0 407.8 253.0
BB 16541.7 19033.0 17913.6

PORLRIE: IR 2022—2024 SR (KL%

(1) —BAFETEBCELR
2022—2024 5, HIEE —BAIBE RN GBS, FHEEHK 3.2%. WA - BAILTEBN S Egeb N
o FL R, AR RORE EB SO AN AN AR B SO NG B — B A SR TR 3 — ORI
BIZE 3« WA — A LTSRN ot R RSB (AL A28

L A | wer | mw | s

BB 2004.5 2208.5 21431
Forb: HAEBL 5415 824.2 767.8
AV AR 234.3 225.9 236.5
MWNGEEEA 101.5 91.3 87.9
T AL 1426 149.7 140.4
2B 293.4 254.4 182.9
G E L 3219 266.0 273.9
E| 5L oN 1097.3 1152.0 1306.2
o BIUEA 232.8 260.4 240.5
Gy e N ZERIE {ON 148.3 118.9 114.2
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FEA TR (B AR 320.7 417.9 523.4

HABAERIUSN 126.5 354.8 341.3
—AITEBN AT 31018 3360.5 3449.3
Bat’ 2N [N 4722.0 5073.6 4953.4
AR 637.7 686.6 925.4
BT AR S T R 4 290.8 270.8 246.9
RN 973.8 1199.5 835.9
X sl R PR - - 30.1
T BUR — RSB 1040.5 1886.4 1033.4
—RAFTEBN Bt 10766.6 12477.4 11474.4
W B2 ASGE RS R ‘*lr)wm

FERPRIR: IR 2022—2024 R (FLE)
2022—2024 4F, WIFSE RGN LA LS, S R AIETRE N ST EARERTE 40.0%0 b, X — M A LTI
BN BT TR RCE 134 .

2022—2024 4, IR E — A IFLTFBRN G THFLEEK, FBEEHK 5.5%. W E — R AFETE WA DB v 3, 2022
—2024 FEBHNST 9 2004.5 4475 2208.5 A4T0H 2143.1 447G, ST — R AIETEWRAN G T ELE 7371108 64.6% 65.7%7F
62.1%, —RAILTEWNT &) TR WBIGSE, WIr AR P ERL . ARl SRR LG A & b,
20222024 E_FIRPUIRBLFON 5 HEA 508 69.4% 71.1%F1 68.2%. 2022—2024 4, & FERUN — B A FETRSLUN & 1Tt

399 35.4%. 34.3%H137.9%, AEBIRALETULN . EARE CGE/=) A EEFBRNFITTR A E .

2022—2024 4%, WIFE — WGSBS R, 73008 1040.5 127G 1886.4 1Z7GH1 1033.4 1270, —MBAi S5 IR IE — B A 2L 7
BN BT T B AR 7

2022—2024 4, WA —RALTE S HA TR, 5350108 8991.6 1476 9581.1 1470H1 9536.3 1270, A, WIFG24 A
HEA R AN 34.5%. 35.1%H 36.2%. HREE EARF R H . HTBUF—BESIEAR ST H . S TELHEREK, Wmg—Kka

FEPE S BT SO ST LB

Bl 4 o WA A LTRSSt M B AL (R {2TT)

r",‘t'\\“A Lig,N

TiH 2022 £ 2023 4F 2024 ££
Ig%ﬂﬂé/& St s 841.9 812.1 795.9
A 1500.4 1579.4 1601.4
thos PRIRRI ML 1441.7 1556.2 1665.3
DA RE 820.6 869.1 829.2
PRI H 995.4 1068.2 1174.2
b i) 408.8 410.7 375.2
W2 X 1005.5 1216.9 1023.1
{53 R 2221 264.0 238.2
—BAFBHE M AE 8991.6 9581.1 9536.3
R S 64.7 63.9 63.9
Hb I BURF— R 5538 4% 3 716.9 1572.9 745.6
FAt AL H S 306.8 334.1 396.1
BRI NAESCH 686.6 925.4 7325
—ﬂ%\%ﬁﬁs‘ztﬂﬁﬂ 10766.6 12477.4 11474.4
s JUFEH ST TR E A A 8 &l &L 5 & R —BOR & BT
FORLRIE: 1A 2022—2( 24 ¢ \ J e )

2022—2024 4, WA —RAFTFSCH ST —RAIIRS . HH . e Orb ol A A i B DY ST S A o A gy
AR 51.2%. 50.3%F1 51.3%, WABGCH B — . /NS 2 SRS RN BRAEFIEL R HISCHE, B8 . AR o frBEAEl.
RIS 32 41X A5 R A 4045 2 £ e DR

(2) BUFHESTE KB

R P SN ST T R 8 T BN (R A BB 2, 2022 —2024 4FE B/ 5A 5610.1 1275 6147.8 12761 6186.2 12T,
FHE LK 5.0%.
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Bl 5« BIRABUNTER IO BT F R SN (AL {278

iE 2022 4 2023 4 2024 £

?ggg%mﬁmmmeA 20526 2283.0 1458.6
BURF RSB & 3192.0 2621.8 1777.2
UM PG RN 477 51.9 3724
AL R 427.4 461.5 491.9
TN 165.6 2116 291.8
T BUNE TSI 1777.4 2801.0 32287
BURF RSN Bt 5610.1 6147.8 6186.2

T TR R E S R & T

ORI : WA 2022—2024 fEREL (RE%)

2022 —2024 £, 1 BUFHERE U AT 7508 3192.0 1276 2621.8 1476 1777.2 4470, BURFPEFE SN L3t A EIRON
HIRERE B, 2022—2024 48, [FEA AU LB G EUF P SR ST EEE 5r 30N 92.5%. 87.1%F1 82.1%. T i
RN 52 B M PE T3 e 34 REBCR RS 2 5 N R, ERFEg MR, TR R & BUF & WA BF — e
e

2022—2024 4, PR T BUN L IUGTESTYNFRSEEAC, JSRBUN TR SO ST I AL
K% 6 « Wi B BUFTPERE &SR BT RE L CRAL: 1270

B 2022 £ 2023 ££ 2024 ££
ER 24231 1849.1 1250.7
W2 XX

BUFEE ST AT 42723 3664.9 3212.0
fpprh g

H 7 BUR & U 5538 4732 293.0 14075 1869.4
W H R4 583.3 559.3 357.5
LR 461.5 516.1 695.4
BURF RS B 5610.1 6147.8 6186.2
T B2 EA U HIOER RIS HAREG “-" RELORAE M

PORLRIE: WA 2022—2024 FEREL (K5

2022—2024 4, IR A BUN RS SCH BRI 58/ 5610.1 1270, 6147.8 {4701 6186.2 1470, SCHFE IR S tEIX 53
o HBREBLHFSEAS H . MR SERNE, 2024 FilHE G BUFERSHEALE R 695.4 1470, BURFMEREEHE T8 fim,
ST R

(3) BERALEWHEBZHFLR

[ % A2 e NS 8 T BN B — B FEAE . 2022—2024 4F, WA EA B AL E WA R 5N 165.0 127T-
407.8 {Z7CHN 253.0 127G, 2024 4 A BEARLE RN KR T 1 5 2 R BURE RSO A B A 53 A48 T URON K T R Ec. %
&, WIFH EE AL ERAREE N

(4) FKRREE

RAE COCTWIFTE 2024 FTEPATIE IS 2025 FEIEEZ IR D, TiT 2025 I E — MR A LT 3535 1476, R
A 4551.5 2ot BTSRRI S 67.0 1278, AANTE 169 1470, BUFMIE ST 51H, WA LHE 1790.0 1278, N
gk Bl 40.6 146, EIUF 2391.5 470, AELEEE 537.8 4400, WWNKIT 47849 (20, EERALEWMHEIH, SEWANE
HE230.3 4270, B gl 1.0 {400, AR 46.9 1200, W RTT 2782 127t

75 RmSRR

2022—2024 55K, A BUR M ARG K, HHLMAFEERR, MARRTRE, FKRMAZRBEA. BBHE
REFFERIRA AR L 4h B, BelAfR S KR I 2,

ERTRRE
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7B 555 $1 18

2022—2024 fEK, WIFE BN RSB R S K, FEHEGHK 174%. Hh, —B6H5% S 200N 46.9%. 44.1%F0 39.4%,
LIF S & LB ESETE, T8 R 2022—2024 FM m & R ATBUR 5 55 P 9 6 5 3005 25 A 1 K e BRI 85

KR 7 « WFEBUF G RBIE LR (A 1270

TiH 2022 ER 2023 4ER 2024 4EK
T BUR i 55 R A4 T 15407.7 18216.6 21246.9
e — iS5 72228 8042.1 8381.8
LI 55 8184.9 10174.5 12865.1
PORIRIR: IR 2022—2024 FERE (FHZ)

MEFBURGS MG, AR 2024 K, BFEE ARBBUFESREETT 2654.2 147G, MR EBUF 65 RGN 12.5%,
MDY AR (. XD FBURFFSS L. WA BURGS T EE R AT B,

2022—2024 AR, WHEERAZ E 1 RS 2 Hh 7 BUR 3R 55 BRAVZ EIG K . #8 2024 F)E, WIR A BUF RS BRATN 24097.3 127G,
B AERIE K 30.8%. #E 2024 R, R E BURN A B THT MRS REUN 21246.9 1470, FEMRSSIRAIAR 28504 1470, TR
Ik

K% 8 « WA BUR S IRAIE LR (Bfz. 1270

pijif=| 2022 EK 2023 £K 2024 EK
TTBUN 655 IR A& 1 15591.9 18428.3 24097.3
Horfre — R 55 PRAR 7407.0 8213.0 8537.0
I 55 IR 8184.9 10215.3 15560.3
PORIRIE: WiFE 4 2022—2024 FRE (HE)

77 BUFFAZ 15 RE 70

2022—2024 4, WITGE LS 71135109 11063.5 1276 11107.8 14 70H1 10552.3 1276, WIS B BURN 7 55 &80 5 428 0 S e &
SN 139.3%. 164.0%F11 201.3%. [FIHH, WIESA BUMR S RE0E GDP ML EFS: LT, 730008 31.7%. 36.4%F1 39.9%.

. KREARIS

FHFERPN BB BT S T, DA NI E AR AR 7 SRR, 80 E Bk s B S T Hr AR,
FEARRFRETHIRASTIFE AL Hsh, WRETE SR EE TN B R XEUSEH, FReERSHFASASN, TAELRFEFR
BARATBIR RREE, FHERALIE FURE. BEE, SR REEK SRR,

AERTRER

2025 EHI A BN RIS (S TD (BURRRR “AHIGI0 ) RATHRL 8.94 127, WIRR 30 4. A B 71, AHf
TUEEEAEAT B — IR, B IR BEE AR G . ARG 500 H b Bt FHBEOL L R 2%«

B9 « A0 5T 2 il P AL

T H 27K WMEFREXE | AEFEIEHR%ES o) BHHR (F)
KPR X 2025 AR A B R il 5 A ORI P4 3 T H 1400.00 30
TFFMTIHIX 2024 FFEIREE /N X L BRI SO 5 Kbt 10000.00 30
S b A0 ORI SO 5 H 7000.00 30
IR ALl e = [ A A AR I N & 5900.00 30
PRINZTT X e X 2 e H (3D } 5400.00 30
RN PTHAIX. 2023-2025 432 IH/NMX K Ja] i e it S0 5t F A 5000.00 30
7 DCRAORI K fRb AR — 1T 300.00 30

YIRS W = A IEBN A T BURF RS SO S th+ B2 BN
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T TEROR 7K P PR DX B Sk it Bt e 8 e BE T H 800.00 30
R DR B O it B M e i Bt e e s H 300.00 30
BRI TR 1 X R A, R R v T 2400.00 30
R B 0 /N X SO H 1800.00 30
A IS A e e A 2 M e A SR [X 5 H 7800.00 30
Brrg B — P R R X BRI H fipA T 2300.00 30
R B I E (—H) 3200.00 30
HEREI 2 &z — LI BBRA T 1000.00 30
22 5 kI DX A A7 M el 5 At it 2 15— 9305 AT 6000.00 30
ST R X FRAE] 3 e e B Bl e e 103t H TKE S 10800.00 30
EAEEES YN W 2000.00 30
IR BARA N TR T B H L 1800.00 30 s
S ELSAR X 3 R ‘ 30000 30 ol
AN T TS T 0 X 1F AN X B T i B e 2 351 H Ao 1000.00 30 ﬁ {
FYIRIX 2025 FESOAFRE R i b3 1 9 R B A3 55 10 H LT 11000.00 30
PR B 2025 FHOEAFRRS i s AR CRIRAE D I H - G —4ttD ‘ 900.00 30
S B A B R it 5 PR ORI T 55 35T H e 1000.00 30
& it - 89400.00 —
GERPII: 9 A BT BB 323

A HA R U A 348 A BT (R 5 B S

KGN T RATIRE Sy 8.94 1478, Julitifiis, MUAN T 2024 4261 B 44 BUR 51 95 RAH 0.04%, I G 48 BUR i 95 1
BRI RN

AHA RS EE H ST

WRIEMT (2017) 89 53¢, TH W 5Rb % B KP4 i 5 BURF & TG 22X R T H , B 24 feas 7= A FRafa 5 1 Sy BURF
PEFE SN E TN LSRN, BN 2 RENE 58 478 56 L IR IE AT BRI . A% & F 8k E T
ST X N AR AE) 5 AL SR A RS B AN DL B S BN L S BURON . AR R IR S B B TIEE . (R
b AN B kB b HAEURON . LKA . 7o AR AR S5 RN S, S 450 H BRI s -

K2R 10 « A G500 H A5 00

T H T et
WMEMEATER | FEGEMAT | AT ER
I H 2 i H P X 45 MEFHMEH | ZMENEH | MEAEHE

(H (F7m) EESEE

(Gi-D)

K ROX 2025 AFWUEAT B 55 A CRER AT 55 15 H 29970.93 16000.00 1400.00 1.21
VHRERYLEN X 2024 SEIRAEE IH/NX R e B Al 8t i e3¢ 100 Kb 33952.57 10000.00 10000.00 1.83
S5t A R SISO TR 27983.97 26900.00 7000.00 1.41
W RFALF b 2 AR 858 A I 7 & 14601.71 7500.00 5900.00 135
PRNGTF X R B EX ERTE (—8D 17389.67 7000.00 5400.00 1.44
FRIMTT A X 2023-2025 A28 [H /N X R ) a0 i 22 15 il 40 T 18008.54 11000.00 5000.00 1.27
TR DX AAS R K e L2 — Wi H R 6810.84 4000.00 300.00 1.44
1 VAELIR T 7K P 2 X R S Bt A e i 2 1 I 9095.66 3000.00 800.00 1.29
W RS O fig St R B i e 30 H 15957.90 7900.00 300.00 1.43
FRIN TR D XA et R JEnyu T2 4850.91 2400.00 2400.00 1.20
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RREWFE N NX BGETH 7300.00 4000.00 1800.00 1.42
7 PH R e T B A A b el R R e X 15682.25 7800.00 7800.00 1.78
iR ELA — 2t TR X R H (ki) 48310.00 30000.00 2300.00 1.96
REAT A EASHE RIE (—HD 14871.30 11000.00 3200.00 1.40
s B 2 FiE— AT HBBH 9599.80 4930.00 1000.00 1.82
B 5 R XA AR b ] R R vt 2 v — TR AT 18135.99 10000.00 6000.00 1.20
S NI R X FRAE] 3 e e B Bl e e 103 H FKF T 175850.75 80000.00 10800.00 125
TP B R B LR 17932.20 8000.00 2000.00 1.78
IR B N AR T B H L 17909.72 1800.00 1800.00 1.99
T E IR B X A5 I B H ‘ 28733.18 17000.00 300.00 1.31
AKPHTH B Uy X 2 TH /S X i J il B ie 50 H o 27865.00 14000.00 1000.00 1.38
FIIRIX 2025 YA B R it s A D PR B (3 3 B H T 77786.49 62000.00 11000.00 1.15
PR B 2025 FHOEAFRRS i s AR CRIRAE D I H - G —4ttD ‘ 10350.00 6300.00 900.00 1.12
i SCEL SO A B s PR ORI (5 35 H e 4119.00 1900.00 1000.00 1.17
& i - 653068.38 354430.00 89400.00

G R=T T R ARG R R R A 2. BB AR SR A R CRAT . IURAT R IR A R A

ANERIH, BH SR AT 65.31 4470, BUtSE8 H AR RS 0 flBEA B0 o 80 1.12~1.99 152
(6] J0H PRI G T 7 o TR R A, (EOR R 7 RVE TN SEBLS O -

RS B A GO NBURFESE SR AT & B, S50 H PO et T B i 2 U A s hah, G SR A i 7 I A i 7 i 3
MBI ARG, WIAE LU 55 RN AT B BB EE, Fr It BN SEBLG T LURIE . B4R, AW BRI HIA RE BE A KU AR AIC .

I\, FEREE

T RWIR AT B BUMR LR M7 5 55 SR 00 A BT IR B U SR Er DA, TR BRI E 2025 4141 4 L
FRTfiz (=D MEMSESN AAA.
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M HAHREEFEERSFREEREX

& RS T BUR 618 R N =%, 558" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %A
C RS HHTROR, BREHSHER T AL, AA HE B FalH “+7 5 <27 FFERTROE, FoRE RSSO E T EIK T A
=378

BAERERFTESRE T L RIB LM R SR AT HE T, 15 S5t & BUE S 7o OB MRz b s, HAHE
I e TS o B 2 AT R
FARSE R BRE IR £,

ER%% X
AAA LRI IR IR, FEARRZAFI GG R R, 52 KRR A
AA LG5 IR IR, RAMATABRFEIA K, HL KRR
A EILRTS R IR, B ARG R, 524 KRR
BBB BEERIS R — M, RAFIGFF B ABOR, B — K
BB 55 RE 1SS, RAFIGTFIERERR, S KSR
B 155 B BE VBB T RIFINAGEHEE, S KRR &
cce B 55 B BE I EMO T RAF I 08, 29 XAl i
cc BT RRAEIL 55
I EN e
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

T8 T BUT BAZ RS BUE BREA VPR BURNE S0 2R R SRR BURE . BR A TR KL IR R
B R EORMZRARVER & [7 20 7€ 1R A PP 2 A KUY Y 58 BUR BR P4 A

T B 2 GEIRDL ARSI DL AN A P F R AL, BUR A T BERS A I G045 P 25 4 AR O 1Y) B
KT, 1 28 T U T SL B I S B A B A5 RS A S Bkt

B BB R V) L B B PRI S A5 B, WAL R I AR, B LA AL B E
A RE T A 5T A5 FH A5 20 AR O e IR BRI, B BE R BT BRI, R AT o br, 48
SERIN B A VPR AR, BBV, % I BOREOR MR & R 24 58 108 e P
PRER VR S A4S

AR R 8 T BT AN BE S SR B ER PP BURE, B tH LM IUE « AT S R L0 5E AR Y,
FRA D45 T DAL E B PP 2
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