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2024 IR A BUN L7 (AP 33.27 1275 304N o, #2024/08/23
21035235545
PPN

TP A8 Hb A AR B o b AT o V8 B IX ) R Y L VLT R B M M T IS I 4 A B B AR R RV - T m L R A A
BEA AR P E DGR B 5 5 e X 4 B s RV S v TR IS I S AR S S Bt — D B, XK
BRAFRERES.

2021—2023 4, IR EMX A SEFGIER, PRI, 5= LR, (E iR R A B E N AN, DR
BT

WA B J AR, 2021 —2023 45, 1A BRI IC, b, — AN A s ig &, sl & Bl Fa g
R T EERREAEN; AN RS BRSO 1 eI AR SR R BUR R e N T ERIR T A R
IR AEON, FERSHS T TATH RS, Bk AR RN f & BUR R SN B —E AT E .
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AN N T B B PE2E G U B, DU NI ASRYCAAE 2 T3 ok,  SE40i H Ui e fl A s B Il R R A 8, H
AR L TN L BUE L o

RRTFRERITFRGE R

VAR MO U (S P57 V3.0.202006
PR o BU S AR (T4 3D V3.0.202006

i

FIR VPG IEAIVERAR LY DR S B B AT

AORVERFT 5y AR 4

i :
P FHRFIFNRI N TR, LRGIREF, 7RG BB R 55 SRR il = IS MR @ B 4 AT BT B R R VT

WA MER RS R 2 FNER WM ER
X 28 5 FA 1
Z B |

G S 1 S BUR R IR A HX 05 KRS 1

BURF IR KT 1

WLy 2

|10 &SRS g N 5 F3

gk 4

TR aaa
AR R &

MifE SR aaa”

NSRRI R R +1
VR AR AAA

2 5t S BUR R B IS 2R ik 2 9 AL By C. D Bl F 3% 6 MGG, SRA TN RIS J9 6 1Y, 1 RAIRAT, 68

o WSy R 5 UK AR 2 ki 4y FL—F7 36 7 N4
EN

ERITFRIRE 1

“Z2\2\

A

Is


https://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
https://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

IR
JiH 2021 48

X AR Rl (20 457135
X A= SE I (%) 7.6
A A= SE (o) 68913.0
) 471 4] 9.5:39.1:51.5
[ B e B g (%) 8.0
oM EELE (L) 18596.9
BEH AT (200 5988.6
WELE (%) 59.7
JE R AT (J8) 44866.1
—RAFETERNETE (278 3250.7

Horfr: BN (2o 2246.0
ARG KR (%) 8.0
AN (278 4059.8
AT Bt (127D 10229.5
—RAFTE S H AT (278 8325.5
W HZERE (%) 39.0
BURF TSGR E T (128 3808.0
WTrgraM 7 (eoo) 11163.1
HITBUN BEGTSS RET (270 13605.4
7 BUR 5 55 BRAR ({20 13838.9
7T BUR LA (%) 29.5
TR (%) 121.9

BORRUE: 2021—2022 4R 22 FFAH S HUR I 7 48 G ih AR 4 2023, 2023 44

%) 5 2023 T BUHE I E I F A 2023 SEHE HUT LS 2024 R B
R IAE
HERER VR I A] i H /A
AAA 2024/08/20 W2 whHE ) s

2015/07/01 XNE mR E A
bases R T SRV PP AR SR BB T A 2019 4E 8 1 HZRTMVPR T ERIVE AR R TERR AR G
% HL T
Y1
R A= .

WEATA: Wi s

I'# = ﬁ?,—
yuzh@]lhratings.com fw] r/] LA,
hanzq@lhratings.com % %—ﬁ

t}

AR HBFE: lianhe@]lhratings.com

WH ARG At

Pdk: www.lhratings.com

Hi%: 010-85679696 fHH: 010-85679228

Hohb: b TTRARH X 4R 2 S E AR RE 17 2 (100022)

2022 4
48670.4
4.5
73598.0
9.5:39.4:51.1
6.6
19050.7
7058.2
60.3
47301.0
3101.8
2004.5
-4.6
4722.0
10766.6
8991.6
345
3192.0
11063.5
15407.7
15591.9
31.7
139.3
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2023 4E
50012.9
4.6
75938.0
9.3:37.6:53.1
-3.1
20203.3
6175.0
61.2
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2208.5
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WIFEE, WRR W7, ML E . KITHE, RIGTIVE, AR T, WK s smRARGS BN ERIAL, &SI, T
R v b DR PR P b X S Y L YL B i R G B I G A, B R A S P i AL AL b7 . 9 4 s T AR
2118 ¥ AR, HPEELERN 22%, HAEESE XTI 10 f0. hEE 1. #%E 2023 FIK, HIFEE N 14 MhYUTEix, H
o3 AT, 1A EARIMN, BRI B 2023 R)E, WIRA T A 6568 Fi . Hodr, SN 4017 TN, WBUEE 61.16%.

2021—2023 4F, WIFHHIX A= B2 58 45713.5 1270, 48670.4 12761 50012.9 12.7C.

WA NIBURFSEL: IR B KD TR T EE 8 5 WA BUEWT: ARSIy, HKEHHN.

Z BUEFFBERM R

2024 4F—ZE[F, SN AVIRE IR, HGEUE R T LA, AN E P S T IH R Ao ] P I AR A £ A A R e A (R SR B
BRI FLTE S R85 AR ORI A [ B 2ok, ZRARRUNRU BOBCR AN R fil B MR SERT R 71, INPRTE S8 KRS 1 % S TR 3% i LA
BT R, $edRME O, BB RRslla Tt

2024 HE—ZERE, HEZFITERIF. —Z/F GDP [WEHEK 5.3%, FENZEREFEEK 52%, —ZEF GDP BEfarh G T, e 4aF
LUK S% AL R ERER, SR T MAERE . SRS, —=EAREY K, M aim AW, Sorms iR
FEAFRE . WM GBI RM, SRS R AE. T, HMsEd &M, eSS mmsglb], FMEsosEn g

o, BEBOKIIRAN LS &, Moa AR PR, BEZFRE ML, BUNSGE, WP hoRiuiE b ueE, ERshe i ra ., K
NGB TR

JREAK, ZMBCRAG BRI b, BER AT IT R, IR S KR B AT AT RE T, R B R AR T, Ml R
BB 2% BRI 2 W CLIR R AT 3, SERT 0. DAHEGRAR . Tlvh b g U ek bl Hh 5 8 IR0 [ G i BRSO &2 SRR T IAME 0 IR
T BCHCRETC A 5 = st O AR e, 5 N B R BT SRAEE IR B SRR o SE 8RR AR 5 S ORI E 0 A VE W,_(Z 28 D A5 W 43¢
(2024 4F—ZFJEHO ).

= X&EFELA

Xk REA

WA BB MRS, BRBEFE. ML, OEEMBEB OV EEES T HORBMLS . EER, R
X BIF B HRK X % E KR ARV T, MR R RS RS MBE— PR, KRG KAFERE .

WIFE A AL P P AT, RIGTIVE, BERSTAR T, PR S stR EARG S5 ENMAR, JLERL, AT AR
AP G AR X R T L AL B MR T IR 5 45 6, HAARZR AT, Er bR A i .

EARBHIR T, MR GHIRFE# 2023 4 E REFFAE SRR ARD, WIFE QOB R 157 B, IRUISIRGEER F 124 Fo Mo,
BRIRH ™ 7 A, GJRH 39 b, AERJEAT 76 B, ARHTT 2 Fhe WIBCH BRI A SUH CEEAEBIED 21 A (IS ERMEHR &
BUED, RBP4 2 4L

BB AT, #2023 5, WA ME S 123 Br. FAREREEA 32 TN, WBEmESHESLAE 463 TN,
HHEEIRNE A B A 22.7 J1 N, iR AR 44.0 TN, WIRERNRA: 82.7 JTN, HIE/NFEERAE 89.5 JUN. BE 2023 K, WIFE
P ER TR RO (TR E) 124 AR TEPRF O (TR 399 AN BRI IRE TR O (TRSRE) 42 4,
H RN AR T 75 A ERTEEARTF R0 14 A B LEEAR AR 811 4 &F (HF) HSihs 28 A, HE AR
% 387 Ny AT HAR G 55295 1, BiARE [FRRAE 440 3995.3 12.70; BicRHE AR 910 I1; LRIFZAUE 74940 4F, Lb 4T 19.4%,
b, RWIEFHRBCE 20133 1, TR 1.4%; T @k, KRG BRRARITF AL LR 3 51332 44, 9153 £1H1 673 fF.

ALBHT T, WIREE EW T BN SRR S G A IR R FREOTIN, EE 2023 4, WHA S AHRERE 243 T4
B, R 02%. i, mlEAREE LR 7530 A8, W EERMEIN 200 A M. 2023 45, WA A KERITUEE 20.07 140, [F
FEI 7.8%;: SRikE L AT 6078.6 AH, 5 RAERRE. Hr, Sidekik 2501 A8, 5L MRS L KRB TAR T 2E . 2023 4,
IR PR S R IR IZ R 0.51 1200, [FILLIEK 5.5%. KERTTTH, #2022 4FJK, WA NIMTITTIE 11968 2 B, 2023 4E44 /KB 5E s btz &
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2.27 f¢MGi, FLIEK 1.9%. 2585, A IHE KPS EEERIIS AR T B il 2 A EFRLIg LU RN k%
B MMETETT LY BEPRR N ARBTE XA AE R =A% 6 AN E AL, 2023 F48 RATEREIZE 1509.8 1A, ALY
£ 124.9%.

BURSCRJTT, 2015 4F 4 F, BESSBEERT GT REROLMBTLE X)), FERSIBBEiIRX, BRoAeEE+ A |
X A E X GHX, MRS D ERXHEHX . 2020 48 [, Sede. EEkEdE st E G Bl S REK (N FR
R B ST X 7, S R SR I ACHE R A T R Y T 2 . R R B SR DR BRI, 2021 4F 10 L TR R EUT
WEARSITIHRA G T GCRhE U B o 55 KR KA BB EIE AT GRS (2021) 34 5) SCfF, Mth
SRAEERENL SR . (RHEBS SRR SS . e EPRYIR NS . IR e . RTT A SUIRS AT SE T I 6 1 19 2R BOER .

(X i 4235 & Rk
WA X AT RMEREEK, BEL S HEEEK; BB RENEEE TR, HATREHRFE LA, SREHD
BBEE) BTt
RS 2R R BEEK, 2021—2023 4F, WG 205 FRAEIKC, (FL T I P20 52 2% B L P AR B, S0 e 3l T, BB A0 S AR AR
P 1+ 2021 —2023 4R 4 [ BG4 R e 2 24 by

EEIBH 2021 £ 2022 £F 2023 4

GDP (fZ75) 45713.5 48670.4 50012.9
GDP K (%) 7.6 45 4.6
IE] 5 B BB (%) 8.0 6.6 3.1
e R B E LA (27 18596.9 19050.7 20203.3
HEHPRA (276 5988.6 7058.2 6175.0
WHEAE (%) 59.7 60.3 61.2
W RS A SRR (o) 44866.1 47301.0 49243.0
=R 9.5:39.0:51.5 9.5:39.4:51.1 9.3:37.6:53.1
AR RIE: 2021 —2022 4FLFFAH SR I W 4 S8 THE % 2023, 2023 £E20 57 F 0 B 9175 48 [ R A5 Rl 23 RSB Giit A

20212023 4F, HIRGE X AP BEFF S . 20, 2023 4F, RS PN 4621.3 4470, K 3.5%: 2k
HnME 18822.8 1275, FILLHEAC 4.6%; 58 =ML HEIN{E 26568.8 1278, [FILLIEK 4.8%.

2024 4F 1—6 7, WIEGAHLIX 477 Sl 245452 1270, RIEHEK 4.5%. Hrb, $—m 38 1756.5 1276, K 2.7%; 5=~
b3 N{E 8844.9 1270, [FILLIGI 5.4%; 3 ==\ INM{E 13943.8 1470, [FAILIGK 4.2%.

FEb

2021—2023 4, WA LB TR, 5= 5 kst k, ZEbgE RN 9.5: 39.0: 51.5. 9.5: 39.4: 51.1 i1 9.3:
37.6: 53.1,

BV I, 2023 4F, WIEEAE A RARACIL S E 8199.4 1276, FILLIEK 3.7%. MREIEYIIH, 2023 /F, WIFAREFHEIR
4763.5 T AL, W 2.0 TAWG Hep, BRI 1133 T2, $m 0.7 TAWL FILLHK 0.6%: FAEHR 1204.8 TA, 8.0 T
AW, FE R R 0.7%;: BORIIR 3445.4 AL, #0053 FAW, FHEK 0.2%. S5EWITH, 2023 4, A SEMEAETR 55.9
T AL, B EFETRE 13.5%; PERFMETR 7.5 TAE, R TR 0.2%; R FEERN 1614.8 T AW, FLIEK 6.4%. @0k, 2023
H, WA SERE. . F BRELT R 579.7 AN, [FHIEK 0.4%.

v A= J5TH, WIMEE O =K ARG RE, B TRV, JitpiEsc @&, Miashy. 2023 4, WMEESFEE BT
A3 IME R EEHEK 5.1%. oy, ROE A IMEIS 5.2%, SR E TV EE T 64.4%. mBORB1E VI IE R LK 3.7%, S
B ETAV I 13.5%. e il il infE A L4 8.9%, HHUBILA L TAV I E A 31.5%. 4% S A b=l [l X b 38 i 1) Ll
£ 9.0%, HHUELL ETOVIEEE R 71.2%. S KEFERAT I A Al LU 7.2%, UL BT E A 31.3%. 4 XEE, KRR
DX LA TP 308 1A FE RS K 7.1%, IR b X RS LA TP 808 17 FE 3 4K 7.1%, KDt DXRUBSE LA 1= T 38 i R EL 3 5.7%,
JEE I8 4t DX AAS LA T8 o £ ) B K 4.4%

Mg 5T, 2023 4, WIREREROR M IGIN(E 5126.6 1470, FIHIGK 6.1%: iz, CEAHTEOLIGIN{E 1984.3 27T,

ALK 8.7%; 18 AR O INE 1098.0 1270, FIHHK 11.5%; SRk hin{E 2598.2 1270, K 4.8%; Fi= ki in{E 2876.9
ERFERE |

PRRS LY A/ 4
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256, RN 1.9%; 1584645 WA BHEARRS I 1318.6 1270, FRIBEK 10.8%; AL 55 AR 553 e 1705.0 1276,
A ELHE K 6.5% . AfERIARE DL B RS WAL BN U NG K 9.4%, FIEL 40 A HL K 41.3%; B P ikiie A3 6.6 12 AR, RIELIEK: 51.1%; A
B liE N4 112.1 T3 NI, GG 13.5 %o iRIiE RN 9565.2 12,70, [Fl I 47.4%. o, B RIFION 9545.1 12,70, Al 3G 47.2%:
ANBEIRIFIN 2.9 125570, K 11.8 5.

(5478

2021—2023 F, JIREE e BB ORNELRFD H EFES K 8.0%. 6.6%F1-3.1%. HH, 2023 4 [ FE R LG 0.8%. 2023
B, NAFRME, EERERE IR 7.3%, EEAREFEL FE 1.9%; 2% 5 E, RAETEEEFENE 4.5%, ESHREHRTH
LR B% 8.6%, FEAB M T ML FI% 16.1%, AR AR T FILLIEK 4.0%, T v N 4.8%; 2 XI8E, KRR X &R L
TFE 4.3%, R HLIX BT F EOIEAG 3.5%, TG X 45 5 A LG 1.2%, T BEWIHN X 3% 5% A LG R B 6.1%.

M

20212023 4E, I E AL 20 9% F A B850 5N 18596.9 1278+ 19050.7 2761 20203.3 12.7T, LB 451 14.4%-2.4%F 6.1%.
SYEEME, 2023 4, WA I S EE 17445.6 17T, FLIEK 5.9%; SRS EE 2757.7 1278, FHIEK 6.7%. 2%
HKAVE, HMEER 176278 1276, FLHHK 52%; BUURAH 2575.5 1276, FRIHBEK 123%. 2 XIE, KAREX 20 %2 E
i 7808.5 127G, FEILLHEK: 5.5%; IR X 20l 28 i B S8 4037.0 1278, RIECBIK 4.4%; M1 PGS X 4 2008 2 B B3 3643.3 12
T, [AEEHEAC 7.0%; A EEW] I X kL2 2 i A DA 4714.6 /27T,  [FECIEAC 7.8%. 2023 4F, IR AR E R AR SRR 35895 TT,
[FILLIGK 5.5%. TeHAER S, IR RS SN 49243 7o, [RILEHEK 4.1%; RAER AL SO 20921 76, [AEHHHK 7.0%.
[FH, WImE A 2R R R AR S 25462 0, R 5.7%. $ A y, IEE R AT 2 31035 76, [FILLEG K 4.9%; KA
RAIIH RS 19210 76, [FIELHEK 6.3%. WIFGE MW M BE B KES, AXBAET MR8 K 4ts) /1.

pridn |

IR 80 AN 5 FIASAL/IN 0 2021 —2023 45, 1R 44 1t LS4 7R 5988.6 1276+ 7058.2 1275 H1 6175.0 427, IRl LU 1Y T8 43 339 22.6%
20.2%F1-12.1%. Hrr, 2023 4, WiEGH H 1 4009.4 1270, TR 21.9%; #E12165.6 1470, FEK 14.6%. 7R 5T NE, —BH
Sy 3465.4 4275, AL T B 23.3%; I8R5 1 405.3 4276, FIEEHK 5.1%. 3 A H R, B 5 1918.9 1278, FIEL T % 8.9%:
AR il 552.7 4276, TFRILERIE 0.4%. 408 1E00 (XD &, HHEE 449.7 1250, FLETRE 37.9%: H 0 S EF#E 536.8 47T,
ALK 3.1%; H BRI 355.5 1278, I TFRE 29.4%; HIZRM 761.8 27T, FIHL TR 34.2%; HI3EE “—H—#” B 2181.8 147G,
[ LR B 18.7%.

XisifE g
WA X SIS S AERRRE, FRNRFERRSREEK, XEN ETARSRFEEK, RIMLRIESL-FRE

1T

FRAE P N RARAT IR B T AN GHIFS S SRUSITIRG (2023)) 1, 2022 4F, WMRE SRS T RA TR, MITl-rigE, B8
FUF G R SRR I REINR s UESRI PP RREISAT , b 5 USRS A UL s ORISD S UBL ARG K, (RIS ThRERFEL AR A ml BB AT RS,
HUAT ) T A R T GRS s G R IEAL Ve AR 1R R A, S A AR R

FOUKITT, 2020 —2022 4K, 1R 4 MG A SH T & BUE KRB 514 5.8 TAL76.6.3 JIALTTH 7.0 J34LTT, RIS 3K 10.0%.
8.6% M 11.5%. Hirr, 2022 4F, WIRAEFAF RN 41313.9 1470, BRI 16.3%; JFERMAFFH R 14174.7 1270, B LK
K 2.6%. AA TSR 62351.5 1478, B EFEEK 11.7%. Hh, £ 5RAH 21576.2 478, B EFEEK 3.8%; JE&md
Mk B WL BIAGE R AE 40498.9 1276, K EFRIK 15.9%.

BT, 2020—2022 R, WM A E A BT AT RS, 735008 117 K. 132 M 138 58 R A BLaTiiiE 27108 17533.2
L5 19944.0 {Z70FN 15851.8 47t AR, WIREIESRA R B34 436 K. 439 KA 434 K, IEFRAEH B4 MR 10.5 JifLot.
12.2 FHAZTeAN 12.0 FIALT0: IR ARIEE AN 3 K. 2 ZM 2 K, BEMHIEAL 50 N 6.4 L7 7.1 TG 5.6 H1LTT.

LRGN 2022 4F R HL.
R

R T 4
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HEASFRIMK, RRERERE B 0H, ERERGEHRED, ERENEROATEEERRERE, 2% TTE
TIRECR, WA ENTERR R E G, T ISPk BN A

FWPRE, W (2024 FHIFEE BN LIERED), WIFME 2024 FEEHU R ARE: XA SMEHIC 6.0%E 7, FUE Lk in ey
K 7.0%, BB HREIEK 5.0%, 77— RAFELTFAIEK 6.0%, #EH FEAUEK 6.0%, &R TN KR 3.0%/27, WEUH
A 70.0 AAN, SRR & T AU, RE R 615.0 0T, R BGR T RS E K iR S .

M 2035 GRS AARRE, B 2035 4F, WIFGEKEARRAT A . RO, CiRE . AERRAE . TIEORE . BEEYR . SR
Ury BHESERIRERTE, At B A 2 5 R AW TRE LR B F, AR A S EE R S A FE ZOK T, AR “ =1
o7, FEASCHURR Tk AL, R SRBUL. ARLIURL, @RIALETHR R, TR STBORIE R, BEANGIHRE frarsl. MRaE “+
W A Bbr, (&MBIUACHTET R @S r BARZOR, S5 SEBlbL R EZ AL —RAFRMEL; “ROERE TR, =RBEITHCE
W VRSCUIREE R s TORAESIEIE R, NRAENRMFEMR; LRIGHEMAE T .

b, BAFAIEKIE

EEERK, WEE ANRBUFERS™HAERNREE, BHRRBUNSITRERRRS S, ke, SEmg. M
FEEMBUFERFEE. FTBIENREER, FRIUT A REGS XSRS, BT 525 XU B s it T IR M.

FIREWITI, 2023 4F, WA A REBUM B FFEIG BN @ BEE R IR A R IS HI . ol “VARNIRMEH” TH 25 4. 4y
FE TR PR BUN I BORTEIBX. CBRAL) 46 A, REIE 19 4. BEUFERZ “HIETE FBbR AR EEL 2022 R4 1 5. TP
Wk SHRIR Y IRIPTAEE” ARIPERL, X2 T 4 B o MEE AT RIShIRAE R, REERETE “=90Ksh” ImAERER.
TSR BUNH S5 2 BUR A AU, 28 MRE TR 2 I a2 S BRI, TP E I A TR A TS di 2o 1)
BANKEBSHREBUNCA 55 1F, G—Fid. %S ATEET IO 335 £F, &R W MBI SCIE 291 8, #E] “H1Hsb
oy HRLE, ALY,

CHETFBOTH, TR, Wik EDRIUE S, SHBEITHCT &, Elmiate. Hinfe. EEMOE g, RET - RHEH
B 05 227 AMEFHX @S RAR, “WTES” lEDE 109 ANMEFMMX, FERE T 500 stk 188 &, HhERIESIE
SEIBAT 1000 A1 LA Lo 3811548 oK 77 ik A Bl e X ST s e 8, T 1B SR KRR A T 39 T4 [ o B BURTRR . AL, A
SEUFROEI T RE I DR HE L 18.4%, T A 7.0 ANE SR BIMAR “HAE” Dbk 235 MEEAMX, Hd i T
T AE SR, SEBRFI AR« XM BB JE B Es —,  XP AR I DI 31.6%, UBLORFFrh Ta s —.

Wb 5 BT T, AR BT A RIBUR 9% T — D IR AL T TR P28 A R S R LD, W Pl A A R I R S I AT L L B v BT
B AR TR NI ) RO T) S 7 Y ORI B S AR, s A S5 . ISR T RS AR S5 M A R, UL RIURECE . $RTH BOER
WAt MUPEHAT. BUTELAG, IR R P BT Fre i e, R TIE IR . S PR B BT

BUNR - E DI, WA R A R8I, AWs B OCHI . iR 2022 4 5 JWlEA NRBUR A TENRIN (Gl S iam
IRF RSB IE R SRS IR VEBUR 6 55 KU A B ANED B WA T B Vel A oS . TPRE LIV L IR A . AT R ER
i TEAB IR SUX N KT, BB NET . B PRBUR TSR I E eSS U B, ISRBUG P PR T E SRR, B BUR
B, BIGAAR IR T BUR 7 95 R«

. WESEH

2021—2023 &, WIEEMBUIAREEK, —RANTEEN BTGB, XA MBI € HRs T EE R REAE
o R, —BAERASTHEEIEK, WAREBEI T WMERERIER BRI e, KRBT dron
WA AER; BURERESEN ST ZER A ER FRBREE) T, £ TE TMIER T RREG—E
AHEE .

= OE

Tt LA )

HArhEear b, A, W B 8/ 2 TGATEUAR], BT ERIAT “ — QBN — R, AN, v E B0 ST T Bk .
(UL K73 7 b e A5 WO SO REL, T8 20 S 48 DA 45 R IV IBOHACSZ 31 B ] 8 ORF TR, B30 2 ORI S I Gk 58, g
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B, HAEWEEL . O BAESOAT . RIB AN SRR, G AT I, A SO B E X B B . — AR, M7 BUR
ATE R, B B T R 2 R UK .

R E WA WARI 2

rh R 5T A BN S DL 1994 SR SIAT ) 20 B I B SRR DR AR, M PR A LRI IS p R 5377 4 60%: - 40% A EL A1l 3
B OO JE G R S TT 2 50%:  50%(1 LB

FeRB AT B

ITHELE, IR B B T SRR [, AU O SRS, RS R BU SR T AN SR . 2021 —2023 4R, WIRE AL
TSN AN 73509 4059.8 44T 4722.0 4270 5072.7 278, AN R BAF S8, Xl s & 42 & W 1T R
LS8

s

b 75 T B S R L

2021—2023 4, W H WM BN FREEIE K, 4 A SE I BN Bt 16493.5 1276+ 16541.7 12701 18659.0 1276, FEIHE AHEK 6.4%.
Hor, —RAFETEUN R EH TN 62.0%. 65.1%H1 66.0%, S 1 E 44 I BN Fa & Pk 3 1 B ARREEH .

P55 2 + 2021 —2023 4IRS B I BUS N B 5L CRAL: 4270

BiH 2021 ££ 2022 £ 2023 4
—RAFLIEN S 10229.5 10766.6 12307.7
BRSNS 6110.3 5610.1 5945.6
EH BEARZE RN ST 153.7 165.0 405.7
B Bt 16493.5 16541.7 18659.0
GORPRIE: WA 2021—2022 ER G () M4 2023 EFAMATE N S 2024 FEHE R

(1D —RAFEIMEWRSIFLR
2021—2023 4, HIFE —BRAITHWNSIHFE3EK, FHEEEK 9.7%. WEE — BAITESN 21 AN & HAR
i EE ORI EBCSCN AR RSN AL B A — e A JE SN 9 58 — KR

I3 3« WiFE — A LIRS E R S R A28

TiH 2021 £ 2022 48 2023 £
Bl 2246.0 2004.5 22085
Hor HEB 784.2 541.5 824.2
AP 271.0 234.3 225.9
MWNEE 91.8 101.5 91.3
W Y BB 155.0 142.6 149.7
EL 3332 293.4 254.4
AL 2776 321.9 266.0
JEBIN 1004.7 1097.3 1152.0
b BIURA 224.9 232.8 260.4
Gy & NZE S (T ON 163.7 148.3 1189
EA B (B AEERR 278.1 329.7 417.9
FARAERIN 119.0 1265 354.8
—RARTERANA T 3250.7 3101.8 3360.5
N2 N[O 4059.8 4722.0 5072.7
g 397.1 637.7 686.6
BT AR E P 260.4 290.8 2425
NG 1088.9 973.8 1057.3
—RARFWN 11726 10405 1888.1
—RAFTE N St 10229.5 10766.6 12307.7
B STZAE AR &

ba ]

2D FHIFA 2023 FETSHAT LS 2024 FETRSTH R

H4 2021—2022

R 7

o
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2021—2023 4, WIFE IR LGAMIBNFRR IR, 5 — RN LIRS ST L B ARREAE 40.0% /047, S — MR A LTSN &1t
TE R B

2021—2023 4, Wik H —RA TN G RBENINKSEH, FHEEWK 1.7%. B8 —RA LT BBy £, 2021
—2023 BN A A 2246.0 127G 2004.5 {4761 2208.5 1270, A7 — AL A THILLE 25115 69.1%. 64.6%F1 65.7%,
— NSNS N WBISO ARG, IR A BN PR TR, SRR I R 5 LB, 2021 —2023 4F 1
R PYIRLFPBN 5 EE 3 50R 74.2% 69.4%F1 71.1%. 2021 —2023 4, WiFGE BN 5 L7119 30.9%. 35.4%7F1 34.3%, FEBIALLE
TRNFEAT B GRP) A EE A I .

2021—2023 4F, WRE — AR, 435108 1172.6 1270 1040.5 {2701 1888.1 1276 — KA S5 W NE — LA FE TSN
R R EEAN T .

2021—2023 4F, WA — A LTS SO AR AR K, 43908 8325.5 127 8991.6 121 9584.5 2.7, A, THIRGA ML H 4435
A4 39.0%. 34.5%F1 35.1%. HRER] FEF RS T BURF —REISEA S 4% THESCHER R, WY —RALE S BT
N B ST A

Bl 4« iR — A LTI ST H SO R B USSR 20T

TiH 2021 4F 2022 4F 2023 4F
Igﬁﬂﬁﬁﬁﬁ& % 820.3 841.9 804.9
HE 1373.6 1500.4 1579.0
Fhg GRS AT R 1312.7 14417 1559.3
A R 739.9 820.6 869.7
PRIMIKSZ 949.0 995.4 1066.4
b B 308.6 408.8 410.0
W2 HEIX 877.6 1005.5 1226.7
{5 Rk 2223 2221 266.7
—RRAFETE AT 8325.5 8991.6 9584.5
i g 61.3 64.7 64.7
M7 BN — R 5155 18 45 3 H 881.1 716.9 1574.1
FoAt AL H CH 3239 306.8 207.5
SRS 637.7 686.6 876.9
—RAFE L H AT 10229.5 10766.6 12307.7
o JULREE AR R SR A SRS SR — SR I & A

FORMRIE: Wi 2021 —2022 44 L%) FIHIFE A 2023 FETEHATIE LS 2024 T 3
2021—2023 F, IpH — A ITE S AT — A LIRSS J0E A2 ORBR 5 bR AR A B DY TN 5 Ao o B2y 0 51.0%.
51.2%%1 50.2%, WAESE HBEME— . BbAMARE & RES N O A RIE R S0 RE, 0 . DAEMRE, SRt RMKSZH . W2 4t
X 45 DO AR U 3B S DR

2024 4F 1—6 H, HIFGE —MAILTRWNTER 1866.6 1270, FIHIEK 5.6%. Hrb: 7B GEMR 1149.9 1270, [FIE R 0.7%; JF
TSN TERE 716.7 1278, RILEIGK 17.6%; FEFL 5 EL 38.4%. S- KRG, B AGIHTTWNTERL 176.8 17T, [RIEEIGK 19.4%; 1M 581k 1689.8
{275, R 4.3%. [FHE, BIr8 — AL H 4575.5 470, FILLIEK 1.4%. Hr: BAZSIH 662.1 1470, FILLIEK 1.4%; T
INETFH 3913.4 1276, FILLHEIK 1.4%.

(2) BURESERS BN

TR I 2 G WA N A T T8 P 2 DA BTN B B B2 Ay, 2021 —2023 4FEEBES) 53 6110.3 4278 5610.1 1Z70H1 5945.6 1276, FIHE

AT 1.4%.

I3 5« IR E BUNTERE SR ST E MRS (AL 1270)

Wi H 2021 4 2022 4 PIPRE: S
FHIEA:

FEI -1 P L L TN 36052 29526 22830
BN HEESERA ST 3808.0 3192.0 2621.9
BUNF TR AN 446 477 51.9
LR 3475 4274 461.5

ERITFRIRE | 8



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

NG 80.2 165.6 9.3
Hh 77 BUR & U5 55 RN 1830.0 1777.4 2801.0
m}ﬁ‘r&%ﬁt&)\ﬁfr 6110.3 5610.1 5945.6
e B RS A T % VESS

Hg V. W (, 2021—2022 44 (%) FUHFGA 2023 T EHATIEN S 2024 4T %

2021—2023 4F, WIFEBUFIERES NS 1294 3808.0 127G 3192.0 1Z70HH 2621.9 1270, BURF IR S 1 H LR N iR
B, 20212023 4E, [EA -l B L ESON 5 BURF IR SN BRI ELE S 0N 94.7%. 92.5%1 87.1%. T i RN B it
FE e A R BUR RS L R RN, AR FTERT, iAok S BUF RSN B — e et .

2021—2023 4F, WIFE LIFS WS, RBUFMESRE SN S TH I 24855
B2 6« IR A UMM S AR L CRAL: A20)

WiH 2021 £ 2022 4 2023 £
EBH: 3014.3 2423.1 1879.4
WL XL H
B RS At 4449.2 42723 3669.5
i 0.1 - -
T BURF & T 5538453 H 526.0 293.0 1413.6
iﬁ x4 707.5 583.3 4126
AL 4275 461.5 449.9

BUF RS H R 6110.3 5610.1 5945.6
T2 F15 A 2 3 IEs
. WIFE 2021 —2022 F R

2021—2023 ¢, WIFGE BURN RGBS TH 2l 58k 6110.3 4276 5610.1 Z7TH 5945.6 1270, X FENIR S X FELE . HiE V
FLIRAEART . PSSR E, 2023 A BURTEISEL LR 4499 1270, BURMEIL S B THTRE 58, WELRATSME R,

(3 EERFELEWMBERKIEM

E A % A2 YN TS 44 W B AR S — E AN FAE . 2021 —2023 4F, IR B &AL E TS5 315 153.7 27T, 165.0
2751 405.7 1276, ARG, IR E EH BEARZE RN IE .

(4) FKRREE

AR COSTWIFEE 2023 FEFEMATIEILS 2024 FMEFLRZIIMED, it 2024 FHREE —RALIEIRN G 3562.0 1278, Hik
FhI 4200.7 1256, S TSR T34 60.0 1470, NG4S 21.5 070, BURFMHERSTE T, AW ZHE 2650.0 1476, Jn b deth
W1 36.2 1276, LI 1504.6 1270, FAESEHE 449.9 270, WK 4640.7 1270, FAARARLEWHE I, SEWNZHE 2457 1278, N
RSl 1.1 1200,  RAELEEE 11.9 42Tt, NG 258.7 14T

(=2

2021—2023 55K, MBABUF MR FEEK, LHMOBAFEERR, M EmA, BRFRAFKZMMEIER. B8
H AR SIRIS KR E b, B BT 55 R T %

L92) FHIFE A 2023 AT ST LS 2024 AT 5

b 75 B RF 25 £48

2021—2023 FK, WIHBBUN RSB, FHEEMK 15.7%. Hd, —#5% G258 50.8%. 46.9%F1 44.1%, & Wik
S LIBER T, FER 2021 —2023 ST A KATBUR G5 o & U 2 BRI K T El

B3 7 « 2021 —2023 AR IR B BUR 5 5 SRAUE LR CALL: 12o0)

b= 2021 FER 2022 £ER 2023 £F£K
O BURH i 55 RABVE T 13605.4 15407.7 18216.3
Horr. —f&fiss 6905.0 7222.8 8041.8
L5 6700.4 8184.9 10174.5
VEORIRIE: WM 2021—2022 4E k5T (FZR) R 2023 SEFSIHATH LS 2024 EFGTH %

M BB R G EME, BE 2023 )&, WIHEAFBUFREREET 2230.1 1278, HEBE GRS RS 12.2%, M ()
PN (. XD HBUFRS S . WA BUR 5 EEER T R Y.

ERITFRIRE | 9
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2021—2023 4ER, B E R FE 4 o5 BUR G S IR AFUZEIC . AE 2023 4EE, WIRIE BUN G IRAUN 18428.3 1476, B E4E
JEIK 18.2%, HE 2023 4EJE, WM B BUN A IS ST RIS E0N 18216.3 1278, FEfT45IRAIAx 212.0 1278, FIAZE AN H R .

Fl# 8 « 2021 —2023 4Fiifi F A4 WU 5t 55 FRAUE LR (FLAL: A470)

IiH 2021 &E5K 2022 £EK 2023 £k
5 BUR A5 45 IR v 13838.9 15591.9 18428.3
Horre — e 45 BRI 7089.0 7407.0 8213.0
L T 55 PR 6749.9 8184.9 10215.3

ORISR 2021 —2022 ARG (BLZR) FNHIFE A 2023 FETSEHATHILS 2024 FE TR

#h75 BT = fRRE T

2021—2023 4, WIFELEA M 1243 58 11163.1 1278 11063.5 12T 11107.0 1258, 1R & BURN 5t 55 2805 255 W 1R ELEE 4 51N
121.9%- 139.3%F1 164.0%. [FI}, R A BUR G5 KR40 GDP FILLERRSE LT, 735108 29.5%. 31.7%F1 36.4%.

+. REARI M

AHBERMN BB BUT RS TR EE, DI RIR B RN R SR, 8B Bk v B S s AR,
ERRFBIRETHIRASLIFE AL BL5h, WERET BN M AETRNERMEUSEE, FReEEsIHfSAen, TELHFESR
BN RATHRSF AR, FRRERAZIEFURE. BAE, KHFEHBEA TR KRR,

AHAETHER

2024 FEWHFEBUF L WU6E (DU (RUREIRR A6 ) AATHIRE 33.27 1278, WIBR 30 . AN B 771, AWfmis
FAR K, B UORA . RGNS B H & 56 AL TR

K 9« AR e MFLE A6 7570

W E BB X3 TR H 42 FR A RO B 4 BRI (5)
KU E R OBIME G AR TER X e i RS E e T TR 10000.00 30

Kb T [ R B IRG B AR T & R et Tolkfe (i A XD R Ribmie 5000.00 %

\ ByFens

B s o R R T 6000.00 30
BT T R X 5K Y R TR A R H 9000.00 30

OIBF T P X 75 3 i 55 v o 2 T 2800.00 30

RPN T 72 s X 3 X85 i 157 2 15 6600.00 30

MO ARG X 5K AL B 5 B 9000.00 30

P MCELIRTG X 57K AL FE R i 4t T 9000.00 30
K EEAMSESHIEETE (D 1800.00 30

5 T B P L 4 R S TR H 9300.00 30

PR TR L TS /KA R LB I 1 H 6500.00 30

B IX 2024 47 IH/IN X Bt e P B i 222 52 250 H 8200.00 30

iR E AR 2 IR 51 R H 16900.00 30

A 5 AR L A A X 25 IH /N [X it e P B Tl 4 M 28 1 050 3900.00 30
1 1 BB G B VR 2R 2 (HV/IN X MO Al 50t i T H 5000.00 30

7L BRI H /N X e i 28 it et 722 1500 H 2000.00 30

7 L1 B AR T S R B W BT i B E 3000.00 30

P W TSR A = A ST B T BUR R SN A T BRI
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HRBH T

iy

i PR T

AT

MBI T

LT

LTl

8 H T DR I e A Tk TR i 20
B AR BE 2 Ak N Bk (BEBH B
HERE AT X B ALH ARG (—#D WE
BB X BB RN B 2 AR B — R H
THZ T IH B VLI SUBIA BT S5 A IR B R X AR A7 b A {8 580 TR
THEB AR F= 538 5 vh L g BT H
TR A LRI 7= Ml el CR B P A 5 1 5 1 0
ST BAR S LR £ b 2 S g 150
ST B XA K AR 5t B A P S A T
AT T 2023 43 TH/N X i T H
TR RS L ] SRR bR 2 I it D A i 8 it 2 v T I
BRI EALIX B K IR 2 IR S5 45 L T H
DU 2023 2 1H/N X 20 A2 H
PLIL T 2024 23 IH/N X s LAR T H
KBRZTFIX PCB 5 0 7 b ] Bt 45 S e e it e 0t
DANIR= Sy QITE A vy 280 ' R S g |
VLK BIRZE R H i R ACE it L2
FRag BARAR Py X2 1H /N X i 10
o B IX KRS R AR
HR 22 AL X ARy O IR H
TR G FE R IR AR B Ml 2 s 7S i X At B e 4 1 70
BBk 2 ok — e (4D TAEmH
HBA TR Tk FEG KA 358 (WD TR GEF@EHTIX A X
Pl X R IR R ) BA R 5 X M i AR A B B A2 1 T
FEARBAlLL o el e 15 35
I BB KA HE T $R Ry 2 £ I
YA TR 75 K P LA
5 JE e T X LR LA 2 7= e 2 1 50
BT TR A S R R R (—39D
PEIT. e SO B JE i B2 1 2 1 00
BEL T RAT N R 55 3R g i
BRI G BI04 R B 4 AT 10 F
VLA RIX 5G 15 1 il [l g 8 7 H
LB X TS K AR R H
&t

BORERE: AR W o 40 T T 4R 43t 7 e e

BRI AT AR & B R S B2

AR TUATT RATIE N 33.27 4478, EFHEGIF, AT 2023 FERH1 R A BUR B9 R BT 0.18%, XIS 44 BUR 5195 B4

SRS .

5500.00
7300.00
7900.00
8400.00
5000.00
8000.00
11000.00
5900.00
7500.00
9000.00
6400.00
1300.00
3600.00
5000.00
10000.00
6600.00
7800.00
2000.00
6000.00
4000.00
4500.00
21100.00
8000.00
2300.00
5200.00
5000.00
4900.00
6000.00
3700.00
4900.00
4600.00
4200.00
9600.00
2500.00

332700.00

R

30
30
30
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30
30
30
30
30
30
30
30
30
30
30
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30
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30
30
30
30
30
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30
30
30
30
30
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A EIETUE IR BE A7

MR (2017) 89 5 3L, Wil H Y&k 15 R B 1 SR ) 5 AR RT3 0 SZ R T H 724 REAS 7™ AR A A (0 IR WM BUR IR 2 i
ANBCE BRI BLE RN, HEBL AN B2 RENS 58 28 1 T IR AT SRS . AR A6 8 & 1 2R B T I H @ e Kis &
Wead s, S E BRI T

K% 10 « AWIGIEIE B (AL T30
T H B as
BWEMRAT | ABHEA | SHRATER
THEBE | EFEGiE | TREAR | SSrEEHE

. =¥ Edin i
(%)

THTR
X%

ER S

Kby B R B IRES BRI R XS bt e M B mb A B4

. 276756.00 192000.00 10000.00 173
KV 1l B SRR B HORH R X e 2 s ol el CoE 4 X))

P . 393465.00 270000.00 9000.00 156
) 5% % SRR T IX ol ) el k48 it 7 1 0 98362.00 56000.00 6000.00 1.65
SRR R XI5 K 9 2 K i TR R Wi 55072.00 36000.00 9000.00 1.54
P TP (X 238 AR 55 O TR H 5739.37 2800.00 2800.00 1.40
RYHTIT 75 DX 385 X 4 R4 T H 40304.00 18000.00 6600.00 1.37
MrB AR X 5 /K AbF ) I H 19429.56 9000.00 9000.00 1.38
MCELIRTG DX 357K A B R i e 4 TR PR 17227.61 9000.00 9000.00 1.38
REEEAMIBLESHERIE (WD 6008.09 3000.00 1800.00 1.29
Il o T B P L el 4 A R S T H 18603.98 9300.00 9300.00 159
6 BE T RIS K AL B R R Y 15 47531.00 8000.00 6500.00 1.47
P X 2024 4F % IF/IN X Bt S e 28 2 i 7 1 23 I 18243.69 8200.00 8200.00 1.19
PR EAN A 20 IR 55k R @ B H 36425.09 18000.00 16900.00 1.70
AR B R P XAE 2 TH /D X e F AL FE A Bt 2 et H BRI 7872.14 3900.00 3900.00 1.28
7 11 B8 G UYL 1 H /N X il 25 R B B 101 H 16200.00 8000.00 5000.00 1.29
B BT X TH /N X BSOS OB i el H 8200.00 4000.00 2000.00 1.47
15 L1 B B B S 8 WM HR T BT H 12731.26 6000.00 3000.00 1.69
S B T M R P e P2 T R T Y 9895.32 7000.00 5500.00 1.99
AR B 2 A Bk CRRBA B AspE T 81206.80 26000.00 7300.00 1.48
BB 2T X AR (—H)D TiH 19134.22 11000.00 7900.00 1.17
JEEE X R IER I SIS AR iE — BRI H 12003.04 8400.00 8400.00 179
THZ T IH B VLI SUB AT S7 A iR B R X AR A 72 A B 5B T

" 16261.41 7400.00 5000.00 1.66
THE AR 538 5 vh L BRI H AT 16152.85 8000.00 8000.00 1.32
WP L RRAUARAC S 7 e el R B PR AL 6% 43 5 i 30913.94 11000.00 11000.00 1.43
ST LR A LR e b R e 2 4 35 I 19756.59 9500.00 5900.00 173
SEVT LXK AR SR 5T 50 B 8 I S A 35T H 14845.37 7500.00 7500.00 1.67
FETITTT 2023 FEZ IH/NX B0 H T 19564.57 9000.00 9000.00 1.25
TR R AR L ] SR AP A T i R At B e 2 1 T N 29808.63 22000.00 6400.00 1.30
A EALX B R IR LIRS M 45 B R T H AT 5760.00 4600.00 1300.00 157
PLILT 2023 4F % IF/N X it TR 35 H » 7170.00 3600.00 3600.00 1.47
PLILT 2024 4% IF/N X it TR 350 H i 9516.00 5000.00 5000.00 153
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Ny’ LY 4

A |
Lo o

\

)
e}

\-

KARZIFIX PCB 7 b 78] it 5 A A2 s 2 1 101 140000.00 70000.00 10000.00 1.26
1y B K S DR R i 1 R s T H 8605.59 6600.00 6600.00 1.27
LK BVRZE ARt e i AR 17248.64 8600.00 7800.00 1.16
ARz B R By X TH/N X B0 T H 16050.88 8200.00 2000.00 1.74
TRz By X K 2 AR 19180.00 12000.00 6000.00 1.55
AR 2 BB DR T L B H KM T 9997.80 6000.00 4000.00 1.49
IR GG R IX R VA B s 91 X A 1 it 2 600 H 15043.45 7500.00 4500.00 1.86
HSBH-E3 2 oK —ff (ZWD TAEmAH 66222.00 29800.00 21100.00 1.18
ARPATT R A RS K ACE) 9@ () TR GRS HTIX
R 15004.38 8000.00 8000.00 117
FAL DX R AR IR Y BA Gt X i Ve S Al 150t g 6700 H 15467.58 11000.00 2300.00 1.68
FEARBAlL L o 5] 2 15 35 H MR T 14000.00 7000.00 5200.00 1.33
I 5 KA B B 2 B R T H 10305.97 5000.00 5000.00 1.42
KL TR K FE A2 . 19581.00 9980.00 4900.00 1.20
2 e T X R UL ™ b el 2 e T 93367.50 50000.00 6000.00 1.78
BT 2R R B IR B R W H (— D 4960.00 3700.00 3700.00 1.23
VTR P SO e 2 FE A AL e 7 1 0 9938.51 4900.00 4900.00 158
BTN N B B4 A R i 2@ 0 H P 9698.99 4600.00 4600.00 1.27
WS AR i G B a4 DR A g R AR S I H 9800.00 4200.00 4200.00 1.43
ML IF R IX 5G 15 2 il e g e H 40928.35 32700.00 9600.00 1.68
LB A X KA H PG M 12969.44 2500.00 2500.00 1.25
At - 1918529.61  1093480.00 332700.00 -

GORLRUE : AR B 2 A BT R AL T e} e

ARG K 51 AERTE, THABEAT 191.85 1470, TIFEEHIB AR ikt A R I3 565508 1.16~1.99 52 18], T
H T 28 T 78 5 T I BER A E, (HR SR T e E TR SRR I

5 FEBIATAGINGINBUR M I S TR T B, ZE4% 000 H UGS 7T 72 36 T IR AR, bk, G SR 00 H i s 8 i 0 i0:3 o5 B iz
A, TTEL UGS IRAAN RAT SR R E, RO B INSZILE T UUEE . BAE, ARG A G 2230 10 AR A .

I\ PRRERIR

ST A bt WL BURA BT AT 653 55 SR OL R A BURESR RE T M ZRE V-l RS BERIE 2024 4981 8 BUF & 30
itz (D MEMSERN AAA.
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Mt WHBAGRFERAFRREREX

WA BEAS 1 T BUR 55 S 4RI N =55 L), 55 %" N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Zu[fi] “-” 7%
FHATHE, RN EREHEINT RSN AARZEB YT “+7 8“7 FFSRATHE, RonEHSHNE S TR T A%
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