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KRR FERENER A, BB, FTHRRER
WEAE M BURE IO V3.0.202006
PREER by EUM S VPR (G102 V3.0.202006

W S SR PRNisqEs -y T ER &R
. . 2] ifﬁlz‘ééﬁf%m%a 3
G5 SBUMR EKF B HiL[X 255 KR I i 1
BUR R ELKF 2
s 2
I S 3% o F2
WIS 7 A5 45 AL AR )
N2 aaa’
AN RE +1
WRER AAA

20 RBURN IR BRI HC R = kI 70y AL By Cy Dy B F 3L 6 NEYL, SHRFIFN RIS 6 B4, 1 R LF, 6 Rif

: VI SEE 7 B fife 25 IR ERIR &2 Rl o FL—F7 38 7 A4
G, SRR T RS, L REEE, 7 RS THBURAG S5 PR bR NI = AR IS8 s 8 A B 2 BT AR A 3 o

PEER

EhEE

W H 2021 &£ 2022 5 2023 &£
WX A= 77 MAE (f2o8) 7033.89 7802.66 8066.49
XA P SEHEE (%) 8.1 44 3.1
AN IX A7 il (oD 139497 147387 151427
=R 0.4: 41.0: 58.6 0.4: 41.4: 582 0.3: 35.6: 64.1
Ab o E BT (LoD / 2971.08 /
[i] 5 B2 P R I (%) 113 10.2 0.5
LR RFELB (L0 2584.07 2665.36 2743.33
HEH O&ET (2o 8876.52 9225.59 9470.44
WHLE (%) 90.10 90.19 90.81
IR R AT RN (o) 67197 70467 72880
—RALTHEWN AT (2o 880.96 883.81 932.14
s Bl (2o 676.27 631.42 665.07
AT KZE (%) 12.4 6.6 55
—MAFET N LT (278D 1311.21 1288.58 1334.18
—RALTHE S AT (2o 1060.00 1088.74 1084.65
WM ESAE (%) 83.11 81.18 85.94
BUFHERE SN AT (2ot 1071.11 1003.10 675.59
AN (278 141.47 150.47 160.09
T L& )1 (278 2093.54 2037.38 1767.81
Hh T BUR B AR %5 R (478) 1426.19 1767.77 2120.75
7 BUR e 55 IR (1250 1534.0 1859.0 2131.1
HOTBUFAGR (%) 20.28 22.66 26.29

T BUR 552 (%) 68.12 86.77 119.96
e 10 B 2021—2022 Hh(X [ER:pL s 2023 FENAEMIK IR 4R, 2. ANy F A FE TSN o 18 L AN SON +IEURT 1 5 4 TS
P g BN s 3. TAELE 4 TS AT *100%; 4. M5 Z5A W J1=— M A SETFTYRN A T+ BURF P IE S N A+ B AN s SIREIE 3N
BN DAL R “I7 RoNEAE L 7.2021 4 J¢ 2022 4F— A FETE NI K Z A 25 I K %, 2023 F— ARG K A TEPATIE LG K3, 8.
7 R L CHl 5 BURF BLIE 55 R AU X {H) *100%; 9. Hh 7 BUR 55 3= (7 BURT BLEEA %5 2%

FORBRIR: [T 2021—2023 - E RAFF Mt KRG AR 2021—2022 4 E [T H M BUREHRE . EITH gk RMsi . BT EUR 32 AL 2023 45 s 4 4

VER S e 2

TR A v
WHARAN: & H maying@lhratings.com - */

WHARR: £330 cuijy@lhratings.com | ###% hanjb@lhratings.com
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—. ERELR

JE 11T 2 ] B R AT R A BOBUR (PO A G R X ARSI T 2 —, R E GRED AR S IRBX " = X2 —,
W g SRR SR I E B E oy B R AHE S gl A i s . R R AR RS A ARG IX L 2 DX 4 R 25
O BT FAREE K, MmN, LR, RESET IR, E T LA 1700.61 F5 AR, HaETH4 5
THOTERY 141.09 FOr A B (F8ERIG), WL 390 F 7 AR, #ZE 2023 FRATHEAND 532.70 A

ITEX R, EIIHRAE S AMTHRIRAIT . 15 MEIB ORI —, FEE. WE, E3E. e, R 6 X, BRIE
KATBIX KIS, EITHE R 8 MEFRHAFE X, WETTIESBEARF IR EITH AL, E T RIGRBX . E]
RO TRBUEX . EITRISREIREX . E e SRR X, HIEEE R XME SR E R,

GUrL T, EITTAF AN K, PRI KAk, 2021—2023 4F, LAl LLMEITHRE, EHHIX GDP 1
AN 8.1%- 4.4%H1 3.1% (2023 FFARABMAEITED, HuIXAEF= RSB 508 7033.89 127G 7802.66 1. 7GHI 8066.49 12,76, 2024
ERT=RRE, ETH I X A 77 5 {H 6031.66 27T, Lo EAEFHHIEK 4.9%.

JE TN RBUMSE R T XA 61 5 BUTAS: MR PICEANE, WK%,

Z. REGFRSERSERFR

BEAREHAH, HBREEEIMROERAR (LUFHER “BETHE" O PWPRME T ARBUT (BLUFRIFR “BE T
) AFEEfigrdk 178 3, RAUETE 2563.5181 1470, HABUN—fiZF 18 32, REEGTH 228.5000 1470; BUME i 142 32, &
Hiait 1846.5000 1270; b — i 9 S0, KBIETF 172.6837 1270; HELE LW 9 32, KEET 315.8344 1258, Bk
FHABAERA TR . BERREHEH, BEIIHBUFT 2024 4 7 H X2 ERITHHRSF MAZIEAE—MIEH, HRFE6FC
FR 2 5E AT B RATHE

B« EEARE R H d s RETERME T BN A6 E . CRAL: 270

iR R AR e R
2015 AEJE T HBUN — /5 (TURD 15 JE 1115 04/15 JE 7] 04//E17] 1504 6.3000  2015/08/22—2025/08/22 351
2015 S JH T BUN LIRS (D 15 & 115 06/15 &[] Z2/)E ] 1522 6.9000  2015/08/22—2025/08/22 351
2015 S JE I BUF— s O\ 15 & 145t 16/15 JE 1] 08/ ] 1508 1.8000 = 2015/11/11—2025/11/11 3.13
2015 S JE I BUN LI5S (0D 15 & 115 18/15 1] Z4/)E ] 1524 10.8000  2015/11/11—2025/11/11 3.13
2016 “EJE T HBUN — /5SS (TUHD 16 & 115t 04/16 JE17] 04//E ] 1604 19.0000  2016/11/09—2026/11/09 2.74
2016 “EJE T HBUN L Bif5RS (1D 16 J& 115 06/16 JE[] 06//% 7] 1622 32.8000  2016/11/09—2026/11/09 2.74
2017 SEJE I HBUN — MRS (TUHD 17 JE 1% 04/17 JE 1] 04//E17] 1704 5.4000  2017/07/18—2027/07/18 3.88
2017 FEE I BUN LIRS (D 17 & 1145 06/17 JE 1] 06//E 7] 1706 39.0000  2017/07/18—2027/07/18 3.88
2018 EJH I BUF — i s (D 18 & 115 02/18 JE17] 02/18 & |7 02 25.0000  2018/08/15—2028/08/15 3.94
18 & 1143 05/18 J& 1] 05/18 £ [ 05 24.0000  2018/08/15—2028/08/15 3.94
2018 EJE [T HHUMN L0 s (S H~T0HD
18 & 1145 06/18 J& 7] 06/18 &[] 06 10.0000  2018/08/15—2038/08/15 4.08
19 JE 17145 02/19 J& 1] 02/]% 1] 1902 2.0000  2019/01/31—2026/01/31 3.32
2019 F R [ THBUF— & iz (CZHI~=1D
19 & 17145 03/19 J& 17 03//E17] 1903 15.0000 = 2019/01/31—2029/01/31 3.38
2019 4 JE [T EAS IR H E Wi (—H) — . . N _
2010 4 TERFETEE (—H) 19 JH17] 04/19 JE [ 04/% ] 1904 35.0000  2019/03/22—2034/03/22 3.68
2019 EJE T BUF — S (DD 19 £ 113 08/19 JE17] 08//E ] 1908 27.0000  2019/11/28—2049/11/28 4,03
2020 FE I THTERRMBE (90 LI (— . . . _
WD) —2000 4 IE 1 THTEREE TR % (—H1) 20 JE 71 01/20 JE17] 01/[E [ 2001 36.0000  2020/01/16—2030/01/16 3.35
2020 - E [ TiE AT B £ i (—iD — . N N
i . 25. — .
2020 4T EFE T L (—H) 20 JE17102/20 JE [ 02/[E ] 2002 5.0000  2020/01/16—2040/01/16 3.68
2020 ST A B IR (D) —2020 4 . . ] _
BB TS (=) 20 JE 7] 03/20 JE17] 03//E [ 2003 9.0000  2020/01/16—2040/01/16 3.68
2020 4 JE 1 77 HLIX 7R 307 b el X H ity 88 it 105 . . ; _
% (—H]) —2020 4F 1 EREE RS (PU) 20 J& 1 04/20 JE 7] 04/J5 "] 2004 30.0000 = 2020/01/16—2027/01/16 3.30
2020 AEJE ) E AN (D) LHifiis (= 20 JZ i 05/20 7] 05//E 7 2005 20.0000  2020/03/19—2030/03/19 2.91
REIFRIRE | 5

NG e O



i) —2020 FFE I THBUF L Hifits (R

2020 ST ITATHHIAWH £ Tifi%: () —2020
FRITTBON B GNED

2020 “EJE [ THBUG— iz 3D

2020 AEJE [ EAHEARE () L% (=
W —2020 EJE I THEUF L WS LD
2020 4F & 1 T HLIX 7R 307 b el X At 88 it 105
Z% (ZHD —2020 £ THEURE DS O\HD
2020 4 5 T KB R X 7l ] X 5 T 55
(—#3) —2020 FEE I THEUFET6E L)
2020 4EJE [ 1145 B2 X Ll st & Wi (—
D) —2020 FEITHBUFETRSE (D
2020 E 5 [T HE X = b el X SRRt it A il & T2
LIS (—) —2020 FF [ 1HBUN & T %
(+—D
2020 4EJE 171 B X 2 1H /N X it Kl 58 5 & 201
fitdz (—HD —2020 FEF THBUF OIS (=
11D

2020 FEJE [T BUR R — &6 dE (3D
2020 AEJE [T T BUR R L6 YE (—HD

2020 4B I HBUF — B (D

2020 4FJE T E KRB (4D €W ()Y
H) —2020 SEFE THBUF UGS (H=1D
2020 4F J& [ T3 HLIX 2R 307 b el X i 88 it 05
% (ZHD —2020 FEETHBUF LTS (Y
i)

2020 4EJE [T T45 Bl X Ll g L i (=
HD —2020 SEF [ THBUN LTS (CHHED
2020 4EJE 1717 B X 2 1H /N X et Bl S8 &35
B (ZHD —2020 S E I THBUF TS (N
i)

2021 4 I BUF— iR D
2021 SR JE T BUR B R — R i dE (D
2021 4F & [ I o5 BUR F i E 0GR (—HD

2021 EE I HBUF L S (—~T. B~
—HD

2021 EJE I BUN — i (D
2021 AEJE [T EAREEAN R (4D L% (=
W) —2021 SEE T THBUF L6 (H D
2021 “EJE T HHLA I A E 0 (—HD —2021
FERITHBUF IS CH=8D
2021 4TI KA B £ i (D —
2021 R [ THBUF LI CHIUD
2021 FERE TR AR EIURS: (1) —2021 4
BEIHBUFEDES (HIED
2027 4F JE ) T HL X 2R 3507 b e [X SRl 48 it 5%
% (ZHD —2021 FEETHBUF LIS (+75
1D
2021 “EJE T HAARE O E £ ifigE (D —
2021 R [ THBUF LI i)
2021 4EJE 1T FR & OB R EEAL R B L T 5 (=
W) —2021 SEFE T BUF L6 (H\D
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20 JZ 1153 06/20 &1 06//5 1 2006
20 JZ 1153 07/20 J&17 07/J& 17 2007
20 JZ 1153 08/20 &1 08/J5 1] 2008
20 JZ 115 09/20 JZ17 09//E 17 2009
20 JZ 115 10/20 JZ17 10//€17 2010

20 & 145 11/20 JE17] 11/€17] 2011

20 JE 145 12/20 JE 1] 12/€ 1] 2012

20 JE 145 13/20 JE 1] 13/€ 1] 2013

20 & 145 14/20 JE 1] 14/H17] 2014
20 J& [ 1fit 15/20 JE 7] 15//E 17 2015
20 JE 11 16/20 JE 1] 16/J£ 1] 2016

20 J& i 17/20 JE 7] 17//E 17 2017

20 & 14 18/20 JE 1] 18/€ 1] 2018

20 J& 115 19/20 7] 19//% 17 2019

20 J& 113 20/20 7] 20//% 17 2020

21 JZ1701/21 JEI'] 01/JZ ] 2101
21 JZ 17 02/21 JE 1] 02/]Z 1] 2102
21 J&17703/21 JE ] 03/]Z 7] 2103
21 217 04/21 JZ |7 04/Z ] 2104
21 717 05/21 J&Z |7 05/]% ] 2105
21 JE17] 06/21 & 7] 06/[% 7 2106
21 JH1707/21 JE17] 07/[E 7 2107
21 JE17] 08/21 & 7] 08/[% 7 2108
21 2177 10/21 JZ 17 10/]% ] 2110
21 17 11/21 JEZ17 1V ] 2111
21 [H1712/21 JE17 12/]% 1] 2112
21 JH17] 13/21 JE7] 13/[% 7 2113
21 JE17] 14/21 JE17] 14/[H 7 2114
21 JE 1155 15/21 JE1] 15/E17] 2115
21 [E115% 16/21 JE1] 16//E 1] 2116
21 EI M5 17/21 JE I 17/ 1] 2117

21 145 18/21 JE 1] 18/H 1] 2118

21 145 19/21 JE 1] 19/E 1] 2119

21 [E 145 20/21 JE 7] 20/E 7] 2120

21 JE M5t 21721 JE 115 21 (AEAD
121 B 21/J8 17 2121

21 JE 5 22121 JE 7] 22/8 17 2122

30.0000

11.0000

40.0000

22.0000

6.0000

2.0000

15.0000

15.0000

11.6390

17.3560

26.0000

35.0000

15.0000

5.0000

1.0000

22.0000

3.6891

7.7747

68.0000

6.0000

5.0000

6.0000

7.0000

10.0000

3.0000

1.4000

0.6000

2.0000

7.0000

83.0000

10.0000

3.0000

2.0000

15.0000

8.0000

4.0000

2020/03/19—2050/03/19
2020/05/28—2035/05/28
2020/05/28—2035/05/28
2020/05/28—2027/05/28
2020/05/28—2030/05/28

2020/05/28—2035/05/28

2020/05/28—2030/05/28

2020/05/28—2027/05/28

2020/07/24—2030/07/24
2020/07/24—2030/07/24
2020/09/02—2050/09/02

2020/09/02—2030/09/02
2020/09/02—2030/09/02
2020/09/02—2030/09/02
2020/09/02—2025/09/02

2021/05/10—2028/05/10
2021/05/10—2031/05/10
2021/05/10—2036/05/09
2021/05/10—2031/05/10
2021/05/10—2041/05/10
2021/05/10—2041/05/10
2021/05/10—2041/05/10
2021/05/10—2028/05/10
2021/05/10—2028/05/10
2021/05/10—2041/05/10
2021/05/10—2041/05/10
2021/05/10—2041/05/10
2021/05/10—2031/05/10
2021/07/16—2028/07/16
2021/07/16—2031/07/16
2021/07/16—2051/07/16

2021/07/16—2041/07/16

2021/07/16—2041/07/16
2021/07/16—2031/07/16
2021/07/21—2026/07/21

2021/07/16—2041/07/16

IRERITRAR &

3.52

3.44

3.44

2.85

2.93

3.44

2.93

2.85

3.17

3.17

4.01

3.30

3.30

3.30

3.22

3.40

3.43

3.78

3.43

3.90

3.90

3.90

3.40

3.40

3.90

3.90

3.90

3.43

3.21

3.21

3.79

3.64

3.64

3.21

3.07

3.64
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2021 4R T KM D7 M el X Tt 7

(—1]) —2001 FE8 [T LT (LD 21 JEI1M5 23/21 JE 1] 23/ 1] 2123 2.0000  2021/07/16—2031/07/16 321
2021 4RI T BUS PR R B — i (30D 21 JE 5% 24/21 JE17] 241817 2124 522337 = 2021/10/29—2028/10/29 3.16
2021 4R T HIT BUS PR R TG (30D 21 JE 155 25/21 JE17] 25/)8 1] 2125 75.0237  2021/10/29—2036/10/29 3.49
21 JEI]M5 26/21 JE 1] 26/517] 2126 30.0000 = 2021/11/30—2031/11/30 311

21 E M5 27/21 JE ] 27/]E 1] 2127 5.0000  2021/11/30—2051/11/30 3.55

2021 FEFE BN LB (A3~ 10D 21 JE 1145 28/21 JE 1] 28/)% 1] 2128 3.0000  2021/11/30—2041/11/30 3.41
21 JE )M 29/21 JE [ 29/ 7] 2129 5.0000 = 2021/11/30—2031/11/30 3.11

21 JE 145 30/21 JE 17 30/JE 1] 2130 1.0000  2021/11/30—2041/11/30 341

2022 FFE 1 THTBUN— i (—HD 22 JEI']f5 01/22 JE 1] OL/JE ] 2201 12.0000  2022/02/07—2032/02/07 2.86

22 [ 02/22 JE 17 02/ 1] 2202 86.0000 = 2022/03/15—2032/03/15 2.92

22 JE M5 03/22 J& [ 03/ 7] 2203 8.0000  2022/03/15—2027/03/15 2.65

22 JE M5 04/22 JE | 04/JH 7] 2204 2.0000 = 2022/03/15—2037/03/15 324

22 JE M5 05/22 J& [ 05/)E 7] 2205 6.0000  2022/03/15—2029/03/15 291

22 JEI']f5 06/22 JE | 06/ 7] 2206 8.0000 = 2022/03/15—2029/03/15 291

2022 S EITHBUN LIRS (—H~1H)

22 JHI')M5 07/22 J& 1 07/ 1] 2207 13.0000 =~ 2022/03/15—2037/03/15 3.24

22 JEI']f5 08/22 JE | 08/ 7] 2208 6.0000  2022/03/15—2032/03/15 2.92

22 JE M5 09/22 JE [ 09/ 7] 2209 1.0000 = 2022/03/15—2032/03/15 2.92

22 JE M5 10/22 J& |7 10/)E 7] 2210 5.0000 2022/3/15—2037/3/15 3.24

22 JEI M 11/22 JE T 11U/JE 7] 2211 3.0000 = 2022/03/15—2042/03/15 3.32

2022 R THTBUN —BfizE (D 22 [E 1155 12/22 JE1 12/8 1] 2212 11.0000  2022/05/24—2029/05/24 2.90

22 M5 13/22 JE 17 13/)H17] 2213 95.0000 = 2022/05/24—2037/05/24 3.20

22 JE M5 14122 [R5 14 (HEED

122 1811 1481 2214 17.0000 = 2022/05/27—2025/05/27 2.50
22 )M 15/22 JE 1] 15/)H17] 2215 4.0000  2022/05/24—2029/05/24 2.90
22 A 115t 16/22 JE1] 16/ 2216 5.0000 = 2022/05/24—2029/05/24 2.90
2022 £ W TR S TS (Wt 22 [E115% 17/22 B 1718 1] 2217 10.0000 = 2022/05/24—2029/05/24 2.90
22 A 115t 18/22 JE1] 18/E 1] 2218 5.0000 = 2022/05/24—2029/05/24 2.90
22 JE I3 19/22 JE 171 19/)5 1] 2219 2.0000  2022/05/24—2032/05/24 2.90
22 JE 1% 20122 JE 7] 20//5 1] 2220 5.0000  2022/05/24—2032/05/24 2.90
22 [E 113t 21722 JE1] 218 1] 2221 8.0000 = 2022/05/24—2032/05/24 2.90
22 [A 115t 22/22 JE1] 22181 2222 8.0000 = 2022/05/24—2032/05/24 2.90
2022 4 E I T T BUN R E 6D (—3HD 22 A5t 23/22 JE1] 23/E 1] 2223 40.0000  2022/07/20—2042/07/20 3.26
2022 4 JE I 7 BUR BB — i e (—3D 22 [E 1155 24/22 JE1] 24/JE17] 2224 13.0390  2022/11/01—2029/11/01 2.80
22 J& 1Mk 25/22 1] 25//817 2225 13.5000  2022/11/01—2037/11/01 2.97
22 JE 14k 26/22 1] 26//817 2226 5.0000  2022/11/01—2029/11/01 2.80
2022 SR THBUN £ WiiZ: (W~ 10D 22 Bt 27/22 BT 27/)E 1] 2227 1.5000  2022/11/01—2029/11/01 2.80
22 5% 28/22 JE1] 28//E 1] 2228 4.0000  2022/11/01—2037/11/01 297
22 [E 1155 29/22 JE17 29/ 17 2229 3.0000  2022/11/01—2032/11/01 2.80
2023 EJE T HBUN— &G 7F (D 3 E"]grggii"331;5;530”23 14.0000 =~ 2023/01/10—2033/01/10 2.93
23 JH[] %/12; EI; ?1’5]’? ;ioz/ BHR 1224000 2023/02/20—2038/02/20 3.14
23 JH[] ?31/12; 5; ?i/’f]’;j ;ioy BHR 3.0000  2023/02/20—2053/02/20 338
IR ETifES (—~1—3 Tedy S=ii
2023 S ETTHBARF SRS (—H-+—50) 23 JH[] %/fg EI; ?g’i’? ;304/ BHR 20000 2023/02/20—2033/02/20 2.99
23 JET 05123 BI1 05/ T 2305123 ] 8.0000  2023/02/20—2053/02/20 3.38
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23 &1 06/23 J&17] 06//E ] 2306/23 &

e P 100000 2023/02/20—2033/02/20 299
23 JH[] (,)‘2/12% E}] ?;i’fﬂ f)j ]_3507/ 23R 46000 2023/02/20—2033/02/20 2.99
23 JEI] (ﬁg E}] ?i’fﬂ 1;7 ;08/23 L 11000 2023/02/20—2038/02/20 3.14
23 1] (;%/12); E}] ?}9@ 1;7 ]_3309/ 238 04000  2023/02/20—2038/02/20 3.14
2N 11%/12%3 E‘ig (1;)( ’fﬂ’? ]_3310/ 2R 2.0000  2023/02/20—2038/02/20 3.14
23 JEI] } %/12%3 EIQ (ﬂ’;iﬂ f)j ;j“m L 2.0000  2023/02/20—2038/02/20 3.14
23 [E1Y 12723 BT 12181 2312125 B 35000  2023/02/20—2043/02/20 3.22

[ (+—H#D BJ
, - ey 23 1715 13/23 &I 13/[7 17 2313/23
2023 4EJE ITHBUR — BRI B (—4 B 5.0000  2023/08/17—2033/08/17 2.68
23 715 14/23 JE 1] 14/]217] 2314/23
JEIMRET (=) BJ
23 715 15/23 &I 15/ 17 2315/23
BEIfFEEm (=11 BJ
23 715 16/23 JE ] 16/[17] 2316/23
LD CHPg#D BI
23 &I M5 17/23 &I 17/)E 17 2317/23
JEIEm (HHED BI
23 JE 5 18/23 JEI] 18//E 17 2318/23
BEIfEEm (H75#D BI
23 JEI M5 19/23 &I 19//E 17 2319/23
JEIfsEm (B8 BI
23 JE M5 20/23 JEI] 20/E 17 2320/23
BEIfEm -\ BI
2023 FEE [ THBUNET5R S (2~ D 23 JEI7f5% 21/23 JEI] 21//E 17 2321/23
BEIfsEm (HuD BI
23 JH 1% 22/23 JB1 22/ 1] 2322/23
EIRED (—1#1) BJ
23 & 15t 23/23 B 23//5 1] 2323/23
BEIMREH (=+—#) BJ
23 JH 15t 24/23 1 24/5 1] 2324/23
EIMHEES (—+ =) BJ
23 JH 15 25/23 JB1 25/)5 1] 2325/23
EIMHES (—+=#) BJ
23 & 15 26/23 JE1 26/)5 1] 2326/23
EIMRES (=P BY
23 JE M5 27/23 E 15 27 (FEED
/23 B 27/1817 2327/23 B 15E 5 3.0000  2023/08/22—2026/08/22 2.30
(=+FHHD BI
2023 4RI T T BN FERR B — iR (— D 23 %Ef&ggﬁfj}ﬁzf %;}1)23]32;;/23 20.6892 | 2023/08/17—2033/08/17 2.68
2023 4RI T T BN FERR B £ i (— D 23 %E%ggﬁfﬁ;i/ %;}1)23]32?/23 14.0000  2023/08/17—2043/08/17 3.01
23 JE 15 30/23 JE17 30//E 1] 2330/23

75.0000  2023/08/17—2043/08/17 3.02

5.0000  2023/08/17—2033/08/17 2.68

30.0000  2023/08/17—2043/08/17 3.02

7.0000  2023/08/17—2030/08/17 2.62

0.5000  2023/08/17—2030/08/17 2.62

1.5000 =~ 2023/08/17—2030/08/17 2.62

1.0000 =~ 2023/08/17—2033/08/17 2.68

0.3000  2023/08/17—2043/08/17 2.87

2.5000  2023/08/17—2038/08/17 2.82

1.0000  2023/08/17—2038/08/17 2.82

2.0000  2023/08/17—2038/08/17 2.82

22000  2023/08/17—2033/08/17 2.68

0.3000  2023/08/17—2033/08/17 2.68

A . 9.7000 = 2023/10/27—2043/10/27 3.18
BIMRED (7<) BI
23 JE 15 31/23 B 31/ ] 2331/23
A 1. - 2.81
ST (— L) B 0000 2023/10/27—2033/10/27 8
23 Eﬂg;{éiﬁ%%'ﬂf}/@ i 233J3 223 11.0000 = 2023/10/27—2038/10/27 3.14
2023 EE [ THBUN LGRS (- SH~=+—1D Bt DN
23 JE 15 33/23 &1 33//5 ] 2333/23 6.0000 | 2023/10727—2038/10/27 114
BEIMRES (= B ‘ :
23 JH 157 34/23 1 34//H 1] 2334/23
. o 10.0000  2023/10/27—2043/10/27 2.96
BEIfEEm (=+3#) BJ
23 JE 15 35/23 B 35//5 1] 2335/23
A = : — 2.
BIHER (=L B) 6.0000  2023/10/27—2043/10/27 96
S ) e . 23 7115 36/23 JE 11 36/[E 171 2336/23
2023 4F BURE RS — s (= A o = 487337  2023/10/27—2033/10/2 2.81
023 4R 1] T Hu 7 BUM PR — i de (4D B R () B 023/10/27—2033/10/27
2024 T BUF — i (D 24 JZ1701/24 JE177 01/ 7 2401 14.0000 = 2024/01/25 —2034/01/26 2.55
24 &5 02/24 &I 02//E 17 2402 98.0000  2024/02/06 — 2039/02/07 2.65
24 JE 15 03/24 JE171 03//E 17 2403 10.0000  2024/02/06 — 2054/02/07 2.68
24 JE 5% 04/24 JEI] 04//E 17 2404 5.0000  2024/02/06 — 2044/02/07 2.66
2024 FEHEI BN EISE (—H~+758D
24 J& 115 05/24 J&171 05//E 17 2405 2.0000  2024/02/06 — 2044/02/07 2.66
24 J& 115t 06/24 JE 7] 06//E 17 2406 3.5000  2024/02/06 — 2034/02/07 247
24 [ 15 07/24 JE171 07//E 17 2407 3.6500  2024/02/06 — 2034/02/07 247
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2024 FEETHBUTETMZF (AU~

2024 41T HL 7 UM B R — i dr (=D
2024 & [T BUF R LT (D

2024 SR [V 7 HWTT B PRl BE T I (= 3~1Y

)
it

VORISR : A T4 R

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

24 JHI1f5 08/24 JE 1] 08/)5 1] 2408
24 JHI1M5 09/24 JE 17 09/ 1] 2409
24 JEI1M5% 10/24 JE 17 10/)E17] 2410
24 M5 11724 I 11/]2 17 2411
24 15 12/24 JE17 12/)H17] 2412
24 15 13/24 JE 17 13/)H17] 2413
24 JEHIIM5 14/24 [T 14/)H17] 2414
24 JEIIM5 1524 JE 1T 15/)H17] 2415
24 M5 16/24 JE 1] 16/)H17] 2416
24 I 17/24 JE17 17/)E17] 2417
24 115 18/24 JE 17 18/5H17] 2418
24 [ 19/24 JE17 19/)H17] 2419
24 JE 145 20/24 JE 17 20/)E17] 2420
24 [ 21/24 JEIT] 21/)217] 2421
24 JE 1115 22/24 JE 1] 22/)%17] 2422
24 JE111% 23/24 JE17] 23/)%17] 2423
24 JE 11 27/24 JE 1] 27/)%17] 2427
24 [ 111 28/24 JE 1] 28/ 1] 2428
24 [ 1115 29/24 JE 1] 29/)%17] 2429
24 JE 1115 30/24 JE17] 30/E 1] 2430
24 [ 31/24 JE171 31/)217] 2431
24 [ 11 32/24 JE 1] 32/)%17] 2432
24 JE1115% 33/24 JE17] 33/)€17] 2433
24 JE M5t 24/24 [ 1] 24/ 1] 2424
24 JE 111 25/24 JE 1] 25/)%17] 2425
24 JH 1115 26/24 JE 1] 26/1£17] 2426
24 [H17) 3424 JE '] 34/JE ] 2434
24 [H17 35/24 &1 35/[2 17 2435
24 [H1736/24 JE '] 36/JZ ] 2436
24 [H171 3724 JEI'] 37/]E 1] 2437
24 [H17 38/24 217 38/[H 1] 2438
24 [H1739/24 JE '] 39/JZ ] 2439
24 [H[ 4224 JE '] 42/]E 1] 2442
24 [H171 4324 JE 1] 43/[2 1] 2443
24 [H[] 4424 JE '] 44/]E ] 2444
24 [H[1 4524 1] 45/[2 1] 2445
24 [H1] 46/24 JE '] 46/]Z ] 2446
24 [H[1 4724 JEI'] 47/1E 1] 2447
24 JHI1'] 40/24 JE17] 40/[F 1] 2440
24 [H[ 4124 A1) 41/[2 1] 2441
24 JH 15t 48/24 JA1] 48/JH ] 2448
24 JH 15 49/24 JA1] 49/]E 1] 2449

32.0000
7.0000
14.5000
0.5000
0.8500
7.0000
5.0000
2.0000
5.0000
4.0000
10.8000
6.0000
2.0000
59.8300
0.5500
8.0000
0.2200
1.2800
7.5000
8.0000
4.5000
6.6000
6.6000
5.0000
4.8600
99.6800
70.8000
0.5000
1.2600
42.0000
0.8900
2.5200
9.0000
1.1500
1.0000
2.0000
1.0000
0.8000
7.0000
6.0000
25.0000
31.0000

2563.5181

2024/02/06 — 2034/02/07
2024/02/06 - 2054/02/07
2024/02/06 - 2039/02/07
2024/02/06 - 2034/02/07
2024/02/06 - 2034/02/07
2024/02/06 - 2034/02/07
2024/02/06 - 2039/02/07
2024/02/06 - 2039/02/07
2024/02/06 — 2044/02/07
2024/02/06 - 2034/02/07
2024/02/06 — 2034/02/07
2024/07/11 —2044/07/12
2024/07/11 —2039/07/12
2024/07/11 —2044/07/12
2024/07/11 — 2054/07/12
2024/07/11 — 2034/07/12
2024/07/11 - 2039/07/12
2024/07/11 —2044/07/12
2024/07/11 — 2034/07/12
2024/07/11 - 2039/07/12
2024/07/11 —2044/07/12
2024/07/11 — 2034/07/12
2024/07/11 —2044/07/12
2024/07/11 —2034/07/12
2024/07/11 — 2034/07/12
2024/07/11 — 2054/07/12
2024/10/30 — 2054/10/31
2024/10/30 — 2044/10/31
2024/10/30 — 2044/10/31
2024/10/30 — 2044/10/31
2024/10/30 — 2044/10/31
2024/10/30 — 2044/10/31
2024/10/30 — 2054/10/31
2024/10/30 — 2044/10/31
2024/10/30 — 2044/10/31
2024/10/30 — 2044/10/31
2024/10/30 — 2044/10/31
2024/10/30 — 2054/10/31
2024/10/30 — 2034/10/31
2024/10/30 — 2034/10/31
2024/12/03 — 2039/12/04
2024/12/03 — 2044/12/04
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2.57
2.68
2.64
247
2.57
2.57
2.65
2.65
2.66
247
247
2.49
2.44
2.49
2.55
2.32
2.44
2.49
2.32
2.44
2.49
2.32
2.49
2.32
2.32
2.55
242
241
241
241
241
241
242
241
241
241
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2.19
2.30
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2023 411 H % 2023 4E 12 A, BCEREEE TR0 BN £ 0G5 SE RS H G R AT, BHEELW TR,

K2 2+ 2023 4F 11 H Jz 2023 4F 12

ey

23 &7 02/23 JE1702/)817 2302/23 JE I 15555 (—#]) BJ

23 JE M5t 14/23 JE1T 147817 2314/23 I IMRE (=D BI
23 JE1707/23 JE17 07//817 2307/23 JEI ML NED BJ
23 JE1709/23 JE17 09//5 17 2309/23 JEI ML O\ BJ
23 JE1708/23 JEI7 08//5 1] 2308/23 JEI M L1 (LD BJ

23 JE M5t 22/23 JE1T 22/8 171 2322/23 R IR E 0 (=D BI

23 JEI M5 25/23 JEIT 25/817 2325/23 I LT (=1 BJ
23 JE177 10723 JEIT 10/817 2310/23 B 16755 L) BI

23 J& 1Mk 23/23 11 23/)817 2323/23 JE I e 1 (=+—#1D BJ

23 JE 17 11/23 JEIT 11/ 17 2311723 JE 16555 (1)) BI

23 JE M5 24/23 JE17 24/J817 2324/23 B LT (= 1) BI
23 JE0712/23 JEIT 12/817 2312/23 JE I 1555 (+—1]) BJ

23 JE 1% 14/23 171 14/)8 17 2314/23 B 16EH (-3 BJ
23 % 16/23 [E11 16/ 17 2316/23 E I 1555 (+PU#)D BJ
23 JEIM% 17/23 JE 17 17/)2071 2317/23 B MHE T (H18) BI

23 4% 18/23 [EIT 18/ 17 2318/23 E I 15 (+7581) BJ

ERAEPTVFEN T B IG5 7 e IR s L

HEAHMERR

T TR M el (X BE R H L
P e o B R J i el X ik B 10t H

BHIXZ IHANX BSOS . BB X AT
A7 M el X Bl 5t 2t H

T8 5L DX SO S5 i S S 1

e DR Ml bl (X B AL B H L TH
SRIFA BOETH

2 DT BOR M el X Al B 20t H

EE A G A2 i) R = Nl
PGB EEIE | JE T2 B
HESERTH . EITHHZRE=
JATRETUH < BT T BRI

AREHE R

BB AR, Wb N SaETiH . E
SR (EITBD 45 85 MIiH

T B B 4L g
THOH s /NS RS H & 12 A
TiH

NEZEE. CREEE. AR E
Fis R =02 B

6 DO R uE I H

2z X ALHR Ml X RE R . P22 X

P 78 T S it Bt

&M (EIBO. HithkE o, E
[T IEB) IR0 AR AR IS 22 4

23 JE 145 19/23 JE ] 19/ 17 2319/23 B ML (LD BY H. B THAUK ARSI TREGE. 8% T H
= RSk TR E L TR
23 JE 4% 20/23 B 20/ 17 2320/23 E 155 (+)\H) BJ %%gggﬁégﬁﬁnﬁ%h
23 JE 1% 21/23 E i1 21/E 17 2321/23 B IEH (HUD BI
23 JE i 27/23 B 15 27 (FEED /23 BT 27/ 1] 2327/23 [E 115
LI (Z+HED BI
PORBRIE: BT M EUR
— - N _a_
=. BMEFIERIMNES
2024 fERT =S, ERAFEITAETER. A, AR REK, il MM aAERE . EWBURIAEE S Rz
WIAESWM 4 B, 7 ABURRSVUEM, HIFEKIEGSCR “WE. BH” T, REIGRIT A, BIRSLRE5 R &
A, IR ATIIZIESTH CELE.
2024 FHi =25 E N A 77 S 949746 27T, FILLIGK: 4.8%. ZUr G ks, EIMERRE 5.0% K H ik . 45T

L — LS B DU AN (R R, D P PR AL 6T SRSt A5 RIS T, A =R, AR i B8 BN A R 1 1 B2, 7
KAMES% e, TR E A Se A, MR N IHBORFIZ, SCREp = A 44 AR E ROYE, A P HERERL R & £ 55 KU AL
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M. X5k

(X 43 4 R B At

JE T ARG EE I . SUFREX, REIEEE A RO . ¥ D R RS R I -

JE IR E & AR L TIAN G TR X 2 —, WEIRKRE. A X AIGHE SRR, & 21 e L2222 51
RS S IR T . 2023 HE, JE TS RS TR 125537 SitsdE, EREHEA B LA

F, ETHS GEEEAE, SWELRMEZEF . BIITREmm 7T QBS54 X F R AR &L A 1F 7w
JEXARB1D CE TR IX ARk 7 3 DX I S m IR 55 RO A 25 91 BT 1IREE G R IR R X 45 1) 25— RVNEEAIAECE, 0T
BTN AEFIRRE, HshEEEREEEFHREGES TR

JE T IRAR o e SNBSS, BA TR, 0. B, . R S 2 MRS RS, A
KRG FRDFN HARRIP X 3R« E KRBT~ « B & AT “ B SR A s 7 « E Brae ek 7 « o R
“HAENESR” EITH R E BFRERS D REREEN T, A EXK SA HmX—8iRIG. {65 A R R E I TR EERIE
EJEN TR, AT R S E S, RN SCRE T EER RN E. BRILUAN, BRRKIFRMER RS R T R
WA Tk RERLAE S, KER AT A R 2 X AN 22 [X .

EER, EITHHE THRBUFER &, BURSEZ HIPI KA. BE&TEIm, 2021—2023 &, HEIIH3E K L0 3
W NSRS K, U2 5N 141.47 1278 150.47 12 75H0 160.09 1278, EHE K 6.38%. Hb, —MMEEER AN & H 5
N 50.05%- 53.05%F1 49.41%. BESCRFITIHI, 1980 4F 10 H, B & Beftb 7 1 A 250 FEX . 1984 4F 2 H, X/NFREM
LB )5, BITEEXEEY KB4 SEM 131 FHAR. 2010 4, FELRELR CeTi REMNEFREXMHE), B2 EXE
FElY KB4 1699 “F 5 A B, JBI TR SCEF RSB 2 —, EXANE S s %A EABORM S . 2014 &, E Bt
ERALE AR X, 8T R RSP AR S A E R VEIX . R E BRATIE A 7 R DX 3 4 i IR 2% w0 RN 795 2 57
Gy, BRI EMARER R, EITmkE B2 EIE.

BRE, BT XA AR, &SCETFF R .. mELSRMEZEF, EENEESRBERSCHFEIER, BIHER
FERBEARHEEEENBUE. S5,

(X 1542 5 & Rk F
E & R ERFERLY 5K, 2013—2023 45, FEITHTHLIX A S{E H 3018.16 {4t K2 8066.49 147T.
KIZE 3 o JE 7T M0 X A 7 S A B 1863 A7 v
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2021—2023 4, JE T4 ) 58 B L X A 72 S fE 7033.89 12,75+ 7802.66 12,701 8066.49 4275, # T e A& 1, 345543 1M 8.1%-
4.4%F1 3.1% (2023 SEIZABMAEIIFD . 2024 4FRT=ZRE, BT X A= H 6031.66 1276, L BAEFREAHEK: 4.9%.

KA 4« JIT] T [ R0 F A Ji 2 B4R b

LR 2021 4 2022 £ 2023 4 2024 £ 1—9 H
GDP (Z7%) 7033.89 7802.66 8066.49 6031.66
FIASE LA Tl (5 (%) 11.9 43 0.0 8.4
MW RHTBELH (27D 2584.07 2665.36 274333 2125.23
AR CEE (2ot 8876.52 9225.59 9470.44 /
W% (%) 90.10 90.19 90.81 /
A1) GDP (Ji) 139497 147387 151427 /
WHUE R ST (J8) 67197 70467 72880 59615
[i] 5 B = R I (%) 11.3 10.2 0.5 -12.1
e WA RO E RN A2, 2021 —2022 4F A\ GDP SKiE T 2023 42 JE [ T4 FFRFIX AR, 2023 42 A 35 GDP Jy294F GDP B LA (N5 2021 AR[E g B 7= 15 B s oy A

AR
ORER

Pz 77 ARREHE AR IR
I geit &

(1) PbgEH

R T e 3o ] 7 L B A R 2 SRR Sk Al S R AU, FRERAE R A ST MR AT T LA
LRI S, BRI Z SR B R, BRAHE BIRSS < TH SO URE {5 04 55 B A 0 v v i ™
AeEERE . TR, T =00 S AR T 2, PR AN R e 2023 4F, JETTH =R LE5 40 0.3: 35.6: 64.1, 5
=7l H R 2022 A AT Tt

JE T T RRAR A LA M A5 R PR SO, IR “4+4+6” LRGPk AR R o 2023 45, JE 1717 UK SO P L AR B SURUSERE 2 7542
TG RIS HEE NG I AL B T SE I 46.6%, FrBEIE N E . SOREI R EN NG A 32.5%80 10%; =
R T L FER S AR EANA AR IREE & o 55 PR JE D5 T, 2021 —2023 45, JE 1T 43 73 5L B0 A8 — =3 i 2882.89
{75 3233.56 170K 2867.94 1470, FATHANASTHE, S0 6.7%- 3.8%H1-2.8% (2023 FIZAEMMEIHHED. 2023 4, JHI]
HAERBL L, E T IE S 2022 40P 8028 2023 5K, 1T A di ALl BTl 3029 5, Hd =l s ok 936 %,
B AR LA BTV 87.7%. LT AU K SCHEAT A R LA B Tl Ak 1531 58, 5 B LA _E Tk Ak EL ) 50.5%,
AT LAV SR DL E TV 61.8%, HA B A7 b B A AR DL BTV 33.3%, HLBRAT b (8 o5 AU LA B CMK ) 28.5%

AR, EITHE=r gk, SR KTTRR K. 2021—2023 £, EIHH=/ i Rrsg K, 2023 £
5170.81 127G, AN, WK 7.0%, REFIMKMOE—30 7). WEETIHSEITRAFEREIR, 2023 4, B 118 RIHER
oV G INAE L 2022 FEIEKC 16.2%, SRV IGINE I 5.7%, A IGINEIE A 3.1%, Ziiiak . A mBok g iME RS K 13.0%,
Githish GDP 38K 3.9 NE 4. 2023 4 1—11 A, MBLLL ERSEMRIE K 17.1%, Hiscfh, & Mg Rk, 5B A5
ARG B AR, A5 RN 45 AR 2 lE N 73 A 31.9% 31.6%- 26.8%.

BAE, LSRRI, 252 oG, PRI TR IZ ST, IR R e KRt 1 R

(2) |&%. HHERAFHDO

W B A G KW R SR T W, Bt aH i BEGARREY K, MENSEK, BMAEIRPRRE
RS, 2021—2023 4, E TSRS EEAFENK, 2023 FMKE 2743.33 270; H4 W U5 B SIS  N
12.7% 3.1%1 2.9%. J& 1T HITH P45 Fr SR %, 2023 4, EMREILL LA ZER B ZEHH, RERTEN 365.26
1076, H62022 SR RFE 10.9%; . B8, S8l 2eRER 552.08 1476, K 17.2%, BN siEm BEFIEKMIESN /1.

B, FEE R R R hsh B T K A E S /7, 2021—2023 4F, EITHEZE R HRE ORGSR BHE5 50
AN 11.3%. 10.2%F1 0.5%, 2021—2022 5T RMEEKF (508 4.9%F 5.1%), 2023 F2FEMEEHEE TS, JEi
T[] 5 G P 5 B IS T2 [ E K (3.0%). M EEEAURE, 2023 48, B THERIBHER L 2022 4E T4 40.7%, Hh s
BHEDFE T T 33.3%; TABEEIEK 7.2%, HpfiliEbBEEK 9.2%; #3037 TR 30.8%; 57 I R B ¥ K 33.8%,
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HrpFEEHREK 40.8%. AR T 12.0%. @lEHEHREEEK 12.3%. ANXBAME, 2023 4, EiEHXEK
46.3%, WEXIEK 29.4%, HFEX TR 9.5%, FEERX T 21.6%, [FLXIHEK 12.3%, HLX T 23.2%.

2021 FELISR, EFFSEA GBS N, B3 DA AR K. 2021—2023 £, JE 1AM HER OLAE S FIIE K 27.7%-
4.0%H12.7%. 2023 &, EI1HH 0 447448 1270, T 3.9% (L. B ARG . REAREHMME: “Hr=F" H 1 454.90
1278, K 1.7 5); 30 499595 12750, 1K 9.4%. 2020 24, JETHSLMEAMNE N 144 NSRS BUR, BINZEI» “ 2 Ei
8”7 EREEISE. W “—r—8" it &, JTEIBRES S S EERR RS BT E PR &% E R AN G ).

BARE, BITHESEFRENRP IR A EES, BE R SR R, MRS MBI E, £RETITEFEKA 4
F—EHKE .

(X i35 15 FRFR 12

B e st AR R, Rl T 285t U T ORI R A FRE 1A SO A IR0 . %S 2023 45K, I Ak Bt mbL
FAHN T A TG AR AN 18575.33 4478, HL EAFERIEK 6.9%; RGN RS WHTARD 17877.01 1278, ¥ 7.7%, Lif
KGR RBON T .

|4 BTz

BRSO 2 I& A, HRREREE, SMaMRA G R ED ., 28 rh e B BER S REEEE. WS %IE . ¥4 i@ m
BOOHEENR, EITHRASSERXIEAE, FIHE R X BN, TSI a1 2024 EE TG4
2 e FE T H A2 X AR P A K 5.5% 20 4 IR DL B TS 3K 8% A5 A Bl E W e BRI K 6% i Ay — IR A I T
FLSUIN M7 — B AT RN K 5.5% 4 A2 E 9 3 AU K 5.5%A A AN D R e T4, Sehnff
AN R E T E S, WA ER A RN S KA ERIE RN I8 Bk R 3% 4, B
XAF= SERERE . A X A 7= Sl B AR . 3B S G HE R TE T BE IR PR R FE H AR

AR, TR GRS, PR T RO, AR RS F AR (A VR, bRy A
HIAT e ER KR %2, B TTE e 2 E 51 XA X ) X 2 —7E3R1G — @ MLE B[R, TR FR) 25 b 6 R R AN AR A

B BUAFAIEKF

AR, BTSRRI GRBUNT B S i, AT BSRNLE], SEEBUT TN, EEUFE BB MRS, TR
IR RE ST TRALCEETTIA SR A L BSORF 1 5% 55 8 B0 45 75 T A — 8 R

BUMAE BB 7T, 2023 45, EITH ESAFFBUNEE 10379 14, @d 8o, BR. B@SmR, RAMSECE S 707
Brs TTBURFT P IS ZHEUT e 45 ISR AELR VIR 101 WIRGEAESERT 103 1M i A% 2 .

(S FIERBET I, (1T 205 PR R 8 2003 4F T AR $5H, BERTHE PP & Sl SEmtST B 10, b (s I vy
B SRS BRI, O E RS AT S RIE, & BB .

BRI R PR TE I I, RRE  F T KO AR AT AR St DA SO [ 5 B . SRR L o R B
SRR ORISR TR BB R R B, RO AR . 2023 4, ARSI AKCARFEINE 2 f . HEX 242 1A
TR 420 FF, AR AT 100%. SR BOEMIEIE 11 f, BURMEE | FE, A IBRRIIERE SO 34 1, ViR
RERBEAFAE A AR+ BRI ST AR 15 RIS, 12345 ALRIIBA LS HA IR 5 IR P A I B .

B TF RO, LTIV S ST R 0 A B R R A KR BB, o 3 Vo - R R R0
SALEE, 2023 4R [ 5 CUK 14.4% , ST T (1 5005 X ST M, 97000 4 R B850 16 0. R ATty b4 fdms 32
SORT,  CABRIE” ARSI 110 Z. BN HE - RO A AR AR, 5 PR T . R A
REE T 4o B R, B AR & 23 4

BRSO T, 1 AR ST LA B B0 7, A7 PPt I U B, 3R T I BB B A o — R T TS 79
PAC AR S« BHEAASWON . P ICEZSCRE R W BB S M ST IR S s LR KB &4t % =

2 Hps 31 THTEOR CJE T 2023 G2 E R FAHE 2 R R RIPUT I 2024 4 8 REFE R 2 R R TR %)
REFFRIRE | 13

PRRS LY A/ 4

2\



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

FERARPAV AT TT 2 AL IR AN R R B BT, el Seht SO B, DU R s A I B < I I A A I
WL AR AT I 2L

5195 AR B4z 77 1, JELIT T v P B ABUR P 51 95 B, ARSCR A R T 2 ORI RE AR AF B 55, T BV 77 U it
VG aE. EEREITHREER T CEITHITEUN LGS RGN S B TE) UEAFIr (2017) 193 %) SE3C1F, 2018 4, JHI]
WP RRBUN BG5S, AR EHB 6o, A6t & E M T R E « R ast, ROt 5™, Miks
Bt 55 A LK -

SE, EITH S AW e, 51558 BRI R TE I, VBURAE 65 55 XU B VA g S 44t DR B

75y WS

T B

HarrPEszA7R Y, &, . By 85/2 5 BATBUER), RIS S24T BRI BUARS], o5 BUFTER e, WEGCE b
PSR . RPEE S T BT S/ R s it 2) (Eeg (1988) 60 5 ) FIABGES (T E 11 WM BRI B84 47 5 1)
UGBS ((93) Wb 178 5 BRI E, JE 114 E R A P ST R, B 1 E R E 5 R I & 000 Bk RiIE
5%, FEEBS W EGT AT I BN 7 45

BARE, BT TE S BUAE AR, BA B KB B F 1250 .

(1) FRESE RN S

Hh g5 T SON R 23 DL 1994 45 SIAT 1R 435t il WO IO BERAA T DR AR - BSOSO 23 b S BURT [ S RO - b 7 BSURT [T 8 N
IR JUBURT 5 5 BURF RN . Horp, e[ I NG RL . WS RAETH PR R B R . T 2B RN B BURIEREE . B,
BRAT A SR o A S T S R U CRLEE BT AR B R T 4R @ Bt 46 7 ] g O\ B0 3 - M (s B L okl 4
WL, PR R ERERL. ENPERL. MAMEL. HR B 2B I ERAIERIRN S, e i 7 I N EE
Bis AR NFTAEE, Hod 2016 45 5 1 HZ ATEERL T R 50742 75%: 25%HILB15r =, 2016 45 A 1 HZ 58
50%: 50%73 5 AP BAIA NP3 EL b s 5307742 60%:  40%[H) HLA] 43 =

(2) EIHEmEXEARIS
BT, WX, SRR, FHEX . FZ XA X 6 M.

JE IR R R F T RIBURE, AR i XU A SR I BOSCCR T R 7). HRTE 1T 9 T Rlids XN 4 75
I, 20 OQWREZBN: BRAT CREE. IESF fJ). GRS RE L S R S50 O AT ML R, Bk, Bk, mil A Rk 45
DR R R I H 7 A I IR BB, DURZEMRE . BRI, @R BHRBL. BF 5 BB @ HAD
FiFh CEERL VTR AN AFTEBL Wl e a2 BBl 5Bt LIS (AL LA R ENAERD fli s ATEUX 4% 60%:
40%7) o

175 T B S 15

JE T W BURNAR R FEE, 2021 —2023 £, JE T4 FI 2B BN £01132907.78 1270 2814.08 {4761 2466.07 1256, H
2023 FE— A FETREW N ST E 5 BN ST 1 54.10%, $FE T B N e e 3 T B S R E A .

(1) —BAXEFEWZER

2021—2023 45, BE[IH— ARG TAWIEL, HABBIN & AR EFTE 70%00 E, BN R & RIF. ARk
NEERSRE, WEBL. S FTERAAN NFTERCAE T R ERR, 2021 —2023 4, BEBERINK, VARSI TR, A
NS BURRSE T B R E TP S PUIR & &5 R R W F 8, Tk R ORBUSCINATS AT SR Frfa e, — A LTSRN 2
fEE T A,

BN = A TN B+ BURPE R U ST+ A AL BN
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KI5« FITH—fea SRR gL CRAL: 278D

BiH 2021 4 2022 ¢ 2023 £

Bl 676.27 631.42 665.07

o HAEBL 221.83 195.28 275.43

ARG 122.67 126.43 117.41

A NFTSHL 93.08 62.32 60.44

b I E B 81.00 84.53 39.45

B 65.09 64.08 57.22

IR A A 39.69 37.51 40.45

G5 R 25.56 32.05 35.08

El=2EL 9N 204.69 252.39 267.06

Horfr: BIUIA 62.45 129.64 120.52

G ENZERE {ON 14.77 15.09 17.85

FEA B (B AR AR 111.19 93.16 107.75

—RAFTHBNA 880.96 883.81 932.14

AN 141.19 150.40 158.96

Hop: RSP 56.75 56.87 56.87

e S ENLON 70.80 79.83 79.10

LIRS AT 13.64 13.70 2298

(LN 84.92 36.04 88.42

TS 25.39 40.08 36.70

N i 124.47 85.68 52.23

BT AR E T A4 31.96 70.04 41.94

BANIITE RIS B TN 22.32 22.53 23.79

AN Eit 1311.21 1288.58 1334.18
GORIHCHE: 2021 —2022 AR50 [ T 1T A0 B 0 B B 1 T IA T B L 4 2023 47 e AR 4%

JEITH AR g R R R R ik 21 a0l e 2 B R ITTPER, EERKEARTEAEENBUG. S5z, 3K
57 R REBUFEY & BORSZ TR IR

AT, 2021 —2023 4F, JETH — A BRSO A LGN RS, KU I 141.19 1206 150.40
{275 158.96 1270, FHEEHK 6.11%, AN AR R AR

BURSCRETTIH, 1980 4F 10 A, [E 45 BeftdE /e B 11 R Z 25X . 1984 452 A, XUNPREMRIETTE, EITRXEREY
KENEHHF 131 FHFAR. 2010 4, EEBIEE CSTH RENTEFREXPMEY, EHIEFRXEEY KB4 1699 F A A
B, BT RASCEIREIIE T 2 —, EXANE S #rsI B A HEA BRI S . 2014 4, EEBE S E TH R RKEX,
FOSNR B R P A IARIR S A M ERTE X . R [ Brfinis Aot R XIS i IR &5 R ORI R R 2 ot o BERGHE T
MR R, JE TG R R LS.

RRE, 1B iy BB S AU 7 2 5 X AZ O 3R T, B 1T T X AL AR, 3T ok 5257 11 K 2 TBUR 5 ki
BoFE, BT ARR LR R S845 F 5 T 1T 25 TN =2 5.

B 6« 1M — M AR SCH REM RGO CRAL: 4270
WiE 2021 & 2022 4 2023 &

FELH: —RAILRSSCH 85.73 92.79 91.88

HE 179.19 159.63 203.77
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th o PRIRRIE AL 74.27 97.31 115.36
PA R 97.37 115.19 106.97
LB ISk 66.54 60.00 51.27
W ZALIX 133.35 121.88 123.40
—RAFTE X WA 1060.00 1088.74 1084.65
i B 22.63 24.06 24.06
R4 IE A 56.44 18.45 69.43
LIS R T AL 61.89 45.99 40.94
RIS _EARR S 68.63 73.00 80.43
REREER 40.08 36.70 32.07

T I A SR 7 BURE 1) A1 B BUR A KB A % ",’
LRI m‘Mu JHEALI 2023 44

i H PR 5 348 AR S H AL A H 5 BUR—
Bk 7071 2022 4FHHfE 5 A

2021—2023 &, EH[ 1 —BALTE LB AR, FEHEEHEK 1.16%, FERAF . (LRGSR HY
KR, 2023 45, —fAFLIRS . #E . SRR L A P A BE DI NIPE S 5 JE 1T — A A LTS S i b B R v,
K 47.76%. WA, BITH—RALHE L HEHE . WX, DA MBENSEEMESBMaHE K, ARkE— KRBT TT
WS ELRt, [FIR, TR AR A A A 83.11%. 81.18%F1 85.94%, JE [ 11T Hb 7 AL 45 68 /150 . 2021—2023 4F, BTy
BURF — B A58 A S U3 I 52.42 427G 18.44 2 7GH1 69.42 4256, Spksh TR,

B, ILERE T — B AL TER AR E R, S5EK T RRat: Ik R B AT 0 B T T T RSO N SR 2 435 it
FERE I HAF ) AN AR R USSR BUR S S 3E 77 LRRSE; BT — A LTS ST ki s, EE ST T
B3 AR

(2) BUFHEETRERSIENR

UMM BE S i N 2 JE 1] 1T WU BN R B S 2E 0 45, 2021 —2023 4B, 2 [E AT L b s FIRLH LR WO T REsEm, & 1T UM P 5L
SN ETHEBE S T 20.58%, 2023 4524 675.59 1270, HAd EA L AL RN S ETE 97%A E o T R H RN 5 %2
T Hbfig s S ARG LR TTIA A A R BUR IR S 2 T =5, UNAFTE — 8 AN B 1, RORJE [T BUR I 2 SN TT B
bt 2 350 .

BIE 7« BITHBUF RSB RSN AR {278)

mE 2021 4¢ 2022 4 2023 4E
FEN: EA AR 1059.44 990.35 661.76
A b o F RN 3.82 3.73 1.81
B EESRAETT 1071.11 1003.10 675.59
H 7 BUR B U5 IO 372.80 364.00 348.00
UMM 4 Eg bl 0.28 0.07 1.13
BANITE RIS B TN 0.47 0.68 0.60
GRAFS 127.44 122.33 80.50
N 0.44 0.64 1.76
BURF RSN E 3 1572.54 1490.83 1107.58
FORERUS: 2021 —2022 4504 JE 1] 117 10 B0 P SRS R JEL 1) T ORI R AL ) 2023 4R P H R

2021—2023 4F, JETTH LIS RAS TN 372.80 1275 364.00 12751 348.00 12.7C, 3T A FEmb 15 it 2 &5 4 I fik 25 p0ASL A K
FTE.

B3R 8« EITTHEURMRE S HMAEN (A 1278)
2021 & 2022 4 2023 £
BUFEEE T AT 1251.60 1298.88 941.90

g
m
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T BUR & W5 45 18 AR S HY 87.19 40.00 14.01
T H B4 110.56 68.17 4334
IEAEER 122.33 80.50 105.06

FORISRIR: 2021 —2022 AFH0H B 1177 0 B s AR LR SR 11T W BUR S ALK 2023 4 S AR

2021—2023 &, EIITHWBUFMHERE ST HETTFESE S T 13.25%, THEEAM S X FSSTH G EE S AL
N Bt & TR AU 22 HERI S YD o B R BB TR 5B A T H . RSN E, 2021—2023 4F, BB R SFELELR
SN 122.33 1276 80.50 12 JTH1 105.06 1270, BERE, JE 11T BURN M IE & T T4 ook, T 3R,

ST, BETTHTBURTERE G U R T . A b RIAH LR BRSSO O e S BEORUR, ARR s b T 35 50
A BERT R BN A — S R

(3) HAERALERERHFRL

G EARL NS E T B E] — E#h T E ] 2023 4, B 117 F A B AL S TSN N 24.32 4270, [ EE R & 29.86%,
LR 1291250, A, EITHEARALE MR N 14.98 1470, I %S 8.89 1476, FALER 1.76 {4It.

KRR
RAE ST EH 2023 FETEHATHON 2024 FIEFLRIRED, 2024 4, FEIH—RAILTE LN 1663.8 1478, [F
EEHEK: 5.5%. Horf: —fEAILTRE T ZUN 983.3 1270, RIHIEK 5.5%, Mi_E BN 110.8 1475 MBUR 34 T A
HA AL EMA RN 4 562 1470 —MBFIN 14 1478, SATHAREHTTHES 21.6 1070, LEMARAR 991470, WL
il BRI 117.4 1470 — RSB ARSI 17.4 4470 SRB LA IX 32 1.3 1278, 7T 22HEWM 738 1059.7 1276, AR 22 HESE H 1059.7
278, 2024 4, JETTHBUMNPERES TN 600 27T, ML EAEROGEICEETE K4 R 5 85 1270 EZAMIIRN 0.2 1278 T
B WON 284 127C, Wk LfE BRI 2 4070 N—RRAIETRE BE 4 47.7 (70 THUFREEASH 1114278, 7T 22HM 7124 808.5
{78, FRZZHESH 808.5 127 .

Rk, FERATHSIUTE B FIR, ETTE R M BB E SAEM, & T EERE, Esam R sl R
TACHER RS, s PR A RS FF St IRAARAL, IR REE . BT AL S IRIEIA R, SETHMTE BK T 8503 mxt
SIFIBOKT s G BITT UK EH L -

. RERR

- 7 BT3RS B

JB T AR BUR 6 B ST R 45 B KA . ARIEE I TH M BURIREN TR, A 2023 4£K, BITHBUR fUh 5498 51
RIS AN 2120.75 1278, B EFERIEK 19.97%.

M FBUF S, A 2023 K, EITTEBIF AR ST UTT AL IS NE, SR 78.11%, HAREHANX
R 75

2021—2023 4ER, BT BUR 55 CRFE UF B0 TR 5 55 FIBCE 17 45 ) R85 5108 1443.13 1276 1784.68 12761 2137.67
47T,

IS B EE, BB G S EER S BT R X i 3S@iz . R L f 3L nt ik ma 25 10 H i
BB, AMUBIF R T E AT S RBRE &FE, s T RAESEMES IR R, W HE R T BRI %57,
HAEWNAEAEEORIEZ —.

MARREEGAE R, 2024—2026 4, [ THTBUN B F R F 45 9300 b7 6.06% 2.35%FH 6.36%. & 1711 BUR 5 45 BIRR 4 A
BONEH, ARREPEATEIIAKR,

BZ 2023 4FR, EITHBUNGRE H—MMHRERECN 393 1270, TIURE RN 1727 1476, 2021—2023 4, EITHBUN A
PEE TAT A5 55 22 4/GDP 43518 20.28%. 22.66%F1 26.29%, Al R iFrae Bt (HREAARAFHRKT.
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B 9 » 2021 —2023 4FAR [ TTTBUN 1 55 IRAUIE 0L CRpz: 270D

BiH 2021 ER 2022 4R 2023 £K
WU 5155 I 1534 1859 2131.1
o —fefiss 4114 434.4 403.7
LI 55 1122.6 1424.6 1727.4

ORBRIE: JE 1T M EUR St
2021—2023 E3R, JE I THBUMN RS IR 519 1534 1270 1859 A4 70H1 2131 127G 2023 4FEAK, B 171 BUR K 55 — R {57 55 R4
404 12,78, EIESIRE 1727 1270, T BUR 6 55 R A5 15 55 R ATE A

77 BUHR R RE 7

2021—2023 4ER, JBIITHTLEEM 114> %14 2093.54 1278 2037.38 12 70H1 1767.81 1275, JE I THTBURF A A B3 T AT 1045 5% 5 45
ST 2 5K 68.12%. 86.77%H 119.96%. MikE, [EI 1T B GRE /K FRS: ETF.

ity AL EREOORE, T BUR AGERER, G558 Tt BRI R Tz

I\ FERFIEERE NS

— R SRR N O
MRIEE A (2014) 43 SLLARIE (2015) 64 53¢, HFBUR—BGsH TERA R AEHEIE, BN A BLIE T S90
ANEBETTH—RAILHE, FHEP B ILTRERNELIE

BEARMAS LA, BESESHTIRLE I MEEZ S WA I E T BUS — 5 R Eit 401.18 1276, 2023 4EJE T — R AL
LU AR — SR FETREL SN 223 B 932.14 A2 TCAN 133418 44T, S AFLEE— vt 5% A A0 AR B2 A5 5020 B o 2.32 3% A1 3.33 1%,

IR R -

LR SIEEEE D O

WRYEER (2014) 43 SCLLME (2015) 83 53¢, HTBURE IS TH — Wi A ST , LU S REOR 2 4
R TR

BEAMA R, Bea WA PRI M EAF SEI P9 (9 B T BUR L IR R BE 11 2162.33 4470 CHAP I H Wi as S5 Rt 5t AR
S AR TG A T OR ol X A BT H R U T R KRR B L WU PUE S H B R LA H
FIWGFRA ). 2023 45, BT TIBURTERE SR & THMBUF I SN BT 308 675.59 1270 1107.58 1278, XAFEE L I fii 27 )
TREEARE K 0 0.31 A5 A0 0.51 1, BURIEIE SN S HEXF SR L U I ORISR 1 7T o 25 FE B R A 867 N kAT, I
THEUR LAE R 200 G B R e 0 T LI s 4

iAo, EITHTBURA AR SE BRI RE IR, BUF M NESEA B T FREH AT S T T, BT SEBUN i AN BE
BRI AR AR -

. TFRER

BETXEITHAT MEL R #7BUN G550 AR AR B3 40 e I LRGP A, A RS e 4R 2015 4R ]
WHUF—BFE (I, JUD. 2015 EEITTHEUFEHMRS (. DUAD. 2016 4= I THEUGF—BFS (0D, 2016 4EE (]
WERF IS (D 2017 EETTHBUF— &GS (WD, 2017 EEITHBUFETMRS (D, 2018 B T HTBUR — R
77 (ZHD. 2018 FE [ THBUF LI ZF (ZW~IUHD. 2019 FE T THBUF —#bizs (ZI~DUHD. 2019 5 T TiHTBUF & BifiZ:
(). 2020 FEITHBUF— iz (A~ 2020 FE [ THBUN LU (—~T75D). 2020 528 17T 77 BUM PRt
T de (WD 2020 BT BUM FE RS LI (WD, 2021 S ETTITEUF —#fid: (I~ 2021 4T
BUNFLIGiZE (—~TOW B~ 2021 FE T T BOF AN — R Gigr (-2, 2021 FE LT BUN
AR LIS (W~ D, 2022 SEETTHTBUN — MG R~ 2022 FETTHTTEBUF IS (—H~—+ 7D, 2022 4
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JE 1Y T T EORT PR MR (3D, 2022 R T BUN B ST L UG (DL 2023 FETTHTBUN —R6igE (I~
DL 2023 FEETIHBUN LIS (—H~=F—#D. 2023 FEHHTBOF BT —R62F (3~ 2023 FE )
BURBEMZE LIS (—8D. 2024 FEETTHBOF— B GiF: (—HI~Z8D. 2024 E£ETHBUR LGRS (— 8-, 2024 4
JE T 4 7 BURF PR — A (I~ R0 2024 AR T HE DT BUR PR TG SR (— DU B HSEZCN AAA.
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ik 1 ERFRZEREX

PRE PR T BUR 2305 SR R W =55 W, #5938 "8: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7]
F -7 RS HETION, FORERSAMIE T A AA G B YOT “+7 80" FFSHATHON, 05 {E TS g E T s T
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