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E AL EE:
iE 2019 £ 2020 ££
SKATERGE () | 247575 256015 29619.7
XA R (%) 8.0 38 8.8
MBI AR RE OB 53164 56871 65560
=Gl ] 8.3:44.2:475 8.7:432:48.1 7.9:445:476
TolbEmE (2o 8965.8 8952.7 10773.4
[EEBE =Rt (%) 9.2 8.2 10.8
MR FERS (1D 8421.6 10371.8 12206.7
AMHEEREH PR (20 3511.9 4010.1 4980.4
WEE (%) 57.4 60.4 615
NI GE) 26262 28017 30610
AT (27D 2487.39 2507.54 2812.23
b BN (27D 1747.63 1701.92 1929.33
—RATHBNIBKER (%) 4.82 0.81 12.15
AN 27D 2727.46 3033.38 2921.24
—IRAFTTRIN L (27D 7347.41 7940.19 8692.50
—RAFTHSH AT (oD 6386.80 6674.08 6778.87
BB (%) 38.95 3757 41.49
BRI AT (270D 2541.14 3101.81 2972.54
LA LT 7794.11 8853.05 8699.43
HOTBUR BRI ARE (LD) 5351.00 7149.13 9013.34
M EURRSIRER (1270 6276.44 8299.44 10041.44
HOTBU e (%) 2161 27.83 30.43
HTTBURRS% (%) 68.65 80.75 103.61
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2023 E I S REARBAIERENHSE (Z+ED)
—2023 F I BFENGRSE (A+—8D
ERITERIRES

—. EFER

TLPE4E, MR “87, hEEGATEIX, &
SNHET. WLHEM T HEARMET, EKIL
HONIERE R, ARARWIL. AR, FRIES R, PSR
WIEE, AGEEEAIE . RO KT, SRS
16.69 P AR, NHEME. UL, B ik
N B HE. B8N REE. o BaA
JEESE 11 Mg . MREE (P4 2022 FE[E
RS RRGIF AR, #2 2022 K,
LV W AE N D 4527.98 5 AN, d4E AL %
62.07%; 2022 4F VL7848 5 I Hh X A 7= 8
32074.7 1270, t 2021 1K 4.7%; 48 N
X AR R E 70923 TG, b 2021 F3E K 4.6%;
JE R AU 32419 T, Eh 2021 ARG K
5.9%.

s NRBUFEER: TAAME TR
MEX 2T AR R 999 5,

= BRNEFETRE

2023 FE—ZEH, ZEMBUR AYE S Rk
Fi PR TE TS W AR “Ha” g
A, WREE CRaT sk, RarhskiE T BCE Bt
W, TSR TSR S = R ECE . o
— B4 REITs i3 Thae. By /M A
WK RIREE S, HhETrEir R E .

b & DRI K BUR 2SS SERT R 1, B
AR IR, ERZEFeRET. £9)
W, —ZRREE WA Rl 28.50 /i14IT, 1%
ARG, RIS K 4.5%, B B
ZEREEIT) 1.6 D2 A WIS, T2
BRI I MRS aESh Z 5, SEEmEE KT
Tl A= T RumRE, [l 5E 5= 5 0t s Bl

PRI, WAKESGE, Qi N AEsh
s, NFRAETEKIE A . 5T
BEJ7 M, ARG ORIk, F IR A
Upi%, AR JE RmhEE TR m 55, [RI Ak 5727
AR TR LA TGS . RIS, BRI
KR AT, st AR i
B A Fir BT

JEHEAR, FWBURE 3 — D HES 7 AN
WK, RS R, ks =i
ke R . TESER R e Tt MR . kil
B REEATE R RN E =T, AhFR
= YIIE- S A Eispa )2 L S ES W b B R A T
%, R RIERE—PIE R R, BRI
HRISCHE FREMKSBAEELS:, AT
HNIRFH E RSB R N FER ). SRR
B, MEBRE RS, UK A S g
TR, AESZI 5938 K H A AL Al B g
St TERERR A DTS BRI T VE WL _(E
M G5 SR (2023 FF£—ZFFF)).

=, XEBEFEH

1. RIRKR IR

THE RmAR, RBEF, HBRTRF
%, AEBFERARLTHALM. ME T3
EAEMLR 6 AR R I FEFZERIFEHL
BAR G , LEHAY KRB TR Bl Bk
HEREGE—RET,

LV R A FATEX, AT R r
i, KILH R R, JBTHRARMIX . YLPEE &
Sy HO X B g PG R X, BN A T ESE K
WA — BOPHI, 2 SR TR e T 3
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#H “HeaLRez” MEE,
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VLV XAARER . IEER], 40t 240
B SRR, TR T BORTEE G, 8. TL5E
ARSI . BRER T, AR DARUILS W, B
. EE . g, 6 KEECNE T, BA
BERG . mAR. 2030, i, okuE. gRE. BrRRsE
RS, 2022 IR, VL9 RS E i R
4822.0 AH. ABEJTIH, ILHEARNET R,
Bl BEMERE LEZEEAR, 280
SCPL B BB R, FT0E 28 MR EE, FEARHE
DU\ S LB Sl A R, T T
“YTimdb. BEERE. Bmad . S8R0
(TG XA R o 2022 4RI, TLPG A A RRIE A
B 210711 20 B, Horbsnd A B% 08 4 B 6731
ANE. s, LA IHAME EJLEPRL
Y. SNBSS HHEXWLNESE 7 AL
¥y, 2022 F%icE 673.0 73 ANIK, R R
51.0%; [F) ], TRi5 & 4.4 J3nli, [F] LN % 75.7%.
KIZFTTH, VLPEE KBS Rk, LABRIT R AT
FHAALIE A Y, BRIEHE. 15, 8. 1B% 101 %
FEIENUR; WIREERE S, WIS
] Ay i) = s R — i X e s O, Ho
JUTHRITIEA S — RN, KT KN
— 2022 4, JUTHESE R At 2 1.8 {20,
HK 19%; STERGERFM TR 76.9 JIARiES,
WK 18.6%. B ST YA & 2823.6 11
Wi, TR 23.7%; SEAERFEAMTE 11.6 bR
A, FFF 12.2%.

LA HARIREE . ALy, JLiE
PR 5 4, 3R 4 Rl R BRI 7K — A BE T
e ER KL E A 2 —, B HERS BB TE
WIFEIKTRIE 166.7 J3 A, Hrh ATt FREE )
IKIEIE 26.7 J5 B, AR AE 4 [F b5 8 E A
REVE T, 28 NI P B8R 5, A 45 4l £H
Fit & BB “HAeaqr”, Hhdifg s
4T 40%, HRERT A AE 13%0 1,
PR TR AT E R L R R i I R AR
—, BN BB R E R EE . R
WEGER T T, YLPEE AR S L DL =3
s BT Sl A%+ =AM E XK A %

RS, REEIREE .

TLPOA AT X, 7EEFK R AR+
HAEENEGA. &5 7. 2016 4£ 12 A,
B kAT T Tt P X WA+ =7
PRI, WIRLTEE . ZBE . TLPEE .
WA WAL R A R A R, AT
SCPE L IX 2 F OR R e G K . 2021 4E 1 H
B 55 B kAT O T SRR a2 X IR K
JEITEILY, BABE SR A 2 XIR SR RN
] 5% HE K X Skl i RS 55 X ST e, R T P
ORI BAE R KBS, MEEaEgX
ey, WA, LEIRERAS. &
Ll b XA 2 A A VRN SRR
Jii g 25 DX R i 3 i 2 X R B S 5 R
KEXEE, CRFEM. BE 5 EERE X
AR X, W AFE . HXIL i
N GEEARBLIX AU« M B 45 H s 4 B i
X, SCRFH %G BB B 2 A il ER X
A AL 2 X R AT AL A AR, 5
585 R 5 A P SR R X R X e B [ R s
XFREmEX NS “—i—ig 7 @ik, UJF
AR IR R BT 1. 2022 422 H, H4%
Befth 5 7 CRUL AR i e & e « 100 117 S
Jr%) (BURTERR Lty 220D, KL
e EsIAL WIRE . VLU =4, ARJETE. &M
b, RS RIE . et X
WS« TR “ P — 2\ Ik A SR 1) B A
Xk (SLhtiry &) $22), ZEmib R sk
F, AR B RIS R, DARFS4r T, HhiR R
&G, MRS =R = 2T A S
W SR, HESHR /N T R/ NS R R R

2. RIRZFR AT

2020 SFAk, THABFIFEEK, FL
MM EMRI, LRI RLEL, RS
Y Z2FERTHRBERS, EFIGLREL
BRREGRKERT, RRIBYEZFREAN
FRIHF.

R (L E ER&EF Mt SRR A

www.lhratings.com

=] |

553

N

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

+ MMk A ls IR

), 2020—2022 F, JLFE AP R K, =
£ GDP 435N 25691.5 1270 29619.7 12 e Al
32074.7 f¢.70, & nTELM A& THA, 20 A LG4
3.8%. 8.8%FN 4.7%. 2022 “E{T.7545 GDP HE44
J& A= [E 28 15 47, YL PE 45 A3 GDP 4 70923 Jt,
A L3 4.6%.

B 1 rdg A T BRI
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G o e & & e o e & & e &
Q\\\& Q\\& Q\"/& RO Q\'“f& & ¥ Q\“iX \\%\ \\Q\ & s & o CC’\
O S S I M A I I

w1 XA (ILIG) e VL5 GDPHEIH (%)

BRI IEGIHEL. Gtk BR&ITAS

(1) kgt

b 85 KB B Ak RIS 53, 11
FEE PR IR DAL, 2020—2022 4F, =ik
PENV S5 H 8.7:43.1:48.2 1AH4 A 7.6:44.8:47.6.
MATE B I DT E T, 2020—2022 45, —
U TTERZE ) 5.0%. 52.1%F1 43.0%1H %
N 6.9%. 49.9%F01 43.2%, 5 oA A G K
IR BN R .

2022 4, VLG AE Lk hnfE 11770.3
2.6, th 2021 38K 5.5%; FUAELL L Tk
AR 7.0%, o EA R LG K 8.3%.
JBEA ) A b 3K 7.3%. A1 R 6 R R A
IR 6.9%. B VK 2.4%. TR, 1T
P45 it “2+6+N 7 PEL IS R B, /14T
BEEBTFER 2 M LH™ . FEEET
[, WRIETILHAE FE A O = sEins,
TLTEA . 2. B RENE G E)E
PR TIVE TR R AL T EE . &
B M O R R N R AR
SR BN L RYERR R AL PR
s KGRI T 3 AR B BT REYR
MU & SR 25 A RO 56 7 AN 3 8RR,

TER T MG SR 326 2 s it 0 T2, AAHb 5T 8 R 1)
RFE 7S L se B Tk Ak &R, REH T LA
TNV SE B PR A F] . VL VGEb % 4L B4
FRA T RARERAN, BoAEE. ftr=
o A P R, SR, LA
BT BRFE G S AR & RS-/ k
e, JERT RN+ IT A T AR
SRR, PHA 13 R ERRE 2 AN E 5K
BT PR J e . H S5 [EIN, YT
2L G WAAFAE P Z ARG 72l B 4
fRANEE | QT RE I ARSI . Ak, YLPEE
W & B AR M, FH AT i R X
LA A BB AR 7= M A s s e 3 6 el
WEEHA. HAr, SAMEERXAEHEAR
FFRIX 9 52016 4F 10 H #LH X IE KoL,
BONFREIX S 2 AN, S 18 NMEFRIH
X, A6 T A S b X T 14 2 3 i M R
PEF NP AE R X . 2018 4F 6 H, ILHAHHE
T QLR Eg- WA 247 shit &l (2018
—2020 )Y, LA LG IR AR
@, UEE. Atk k. @4, 914 &
fis R MEARSE )\ K oy B e, i S
REHT FARLSGE . B, g, =ReiE
B PR EES) Tl s E R R
2022 7 4 H, TLPHEENR (TiEeEfES
M2 R T2 e b St 7 22 (2022 — 2025 4F) ),
Pl B REf SReafh. Aa b BRI
T, AT F AR TAR . Bt
BRI TRE . RS HE TR RRa e R B L
2 HRTH BI40TAE . P AERFE T TR 1R
JR AL B TR A & s TR S UK
MLRE, KA fefb o . 45 2|
& B R, ST, FTE — AT
G ERIE U A R 2% STt R
HIE R i, FRETL B LG e SR % .
2022 5, VLPUE GRES RS . o AR
b & £ I A 43 39 K 20.6%. 16.9%.
17.3%, SHFUELL TV EEE 5508 27.1%.
40.5%. 30.9%, bt EAFEHESE 3.9, 2.0 4. 2.9
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ANEIT R

TR IRk LA iE s i SCALTiRiie 3
FEREE VLV A P S M TR TR, IR
PO AR K TTERIE T, BONRLE AR ST
K EESN F1. 2020—2022 4F, {LIHE =7
MEHE T 43 ) A 12365.1 1276 14102.2 12 76A0

15263.7 12.7C, [l Eb 4 ) 64K 4.0%.9.5%F1 4.2%.

2022 4, YLFEA AL R A Z I InME 2844.5 12
JG, MK 6.4%; AZEIEf. SEMIEOLIE M
8 1341.7 1270, H9K 2.3%; {E5E AEIOLIE N
1} 555.5 12,70, BK 1.4%; 4xEl I8 nE 2140.5
2.7t 3} 5.6%; J =Mk 36 e 2117.412.7t,
TNFE 1.9%; {5 B A&M . BAERE BRI
HINME 692.9 1278, K 9.4%.

(2) #&F. HFfitdo

2020—2022 4, VLG4 &€ 55 - $e vt 4k n]
b A2 TSR By 3G K 8.2%+10.8%F1 8.6%.
S E, TLPEARE E = e L =k
N, 2022 FEEE . . ZEPREE R AR
4y 5N 20.8%. 6.9%F1 10.1%.

AR T AL TG B s 77, T
R K, 2020—2022 4E, VLA
28 b EE LB v 103718 127t .
12206.7 12701 12853.5 127G, 4 [E ELiE &
3.0%. 17.7%%15.3%. 2022 4, VLIEEJERA
YU 2R3 21708 TG, b 2021 EHEK 7.0%.
Fo ARy, IR R RONIIH 2 3 25976 I,
B 5.6%; AR AR 16984 T,
K 8.4%.

2020—2022 4, YLPGAREEH a5 5
4010.1 127G 4980.4 {¢.7CHH 6713.0 1475, 43
A ELHEK: 14.3%. 23.7%F1 34.9%. 2022 EJiK,
TLVE4 H 1Y 5088.4 1276, 1K 38.7%; #E1
f} 1624.6 1276, K 24.2%., Xf “—Hr—ig”
WS 2R [E Sk 1 2254.0 1270, 9K 58.2%.

3. RRAeakIRy
LY S REATRIARME, RLF T
BRIy XK.

FR 4 C(YLVE4E 2022 4 [H REFF A& K B
Giit A, 2022 FJE, TLFGE SR A SN T
K TR AN 53162.4 1276, H 2021 4F R
11.3%; 430 4 R VL AL A A1 1 % I00F 3K AR 4
52775.6 127G, b 2021 FEAR BN 11.9%.

4, RERKK
ARIZEBEZFRREANF R
MRAEVLIEZ 2023 FBUR TR, 2023 4
VLPUE R ) - BT B AR 2. X AR 7= el
WK 7% AT, 78 SERR TAF H R AT BE 4 U 4745
By AU T3 I K 8% A, [ Bt
PEECE K 8% LA L, A2 TR B B AU K
8.5% /A7, WA ARME RIS 5y
G 6.5%. 7.5% /40, J& RIH P K TR 3%
FoA s SR A g R A6 7E 5.5% /5 47 .
“HIUH” BTSSR B E
RHbRZ: BTG SIS, KRR
BN SEIUB IR T, KRB T3 )45 BT 0,
X IR 2 Al seBUETt e, AR SO RIS
WO, A SCFR R S ELETE , RAEARAL
SR PR, AR B PFRR BB .

M. HAFEIEKF

TERABELERERS, FEHER
AT, MBURHIRFECRAA, HEIAT
HILRH, REEEMERNZE, HBEK
FEBEART G- R R T — AR,

AR, TLVHE IR BUT A B I,
RIHE BILFE AT, ARRATEORENLH], $Em
WIEATBUKY, FEBUR S BIE W] M LI 1k
E AR BUFIW RS « BRI
A5 55 7 B A% T TR A — R JA

WURA S 02 B FE AN S 1 D7 THT, VLR A4 R
i (e AR EBURE B AT %01 A%
PE , BORSJBUR AT T SN R S5 15 2
FREARTIBUN AME 7. MEAh, TLVE4E BUR R 2:
ENR T CVLPU N IRBUN 02 T 8 [ 55 Be I3
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AT R FeAT P AN RIS EBURE B A T4
B35 1 1n) B LRI AT CGRSRRF TR (2008) 38
5 LA NRBUF I A TR Tk — 5 s
BURHE B AT B R AL 2 VI BUR 215 71 1)
SRR LY GERFT R (2013) 26 %5) (VL7
A NRBUT AT 55 R B 55 Bt 20 A T % T i
ARSI S B A T 5 Ge TRk TAE i@ %)
(BT R (2014) 305) (VL& N RBUF
IRATT R BRI R Z LS AT A AL FLE
AR TAE T RIGIEA)  (BUFT T (2017)
104 5 (VLG NREUF A TR THEEE K
FR T T S 0 S it TR AS 2 A I S it
MY GERFTK (2018) 145) (L& A
RBUR IR A T R T BN TL TG4 HEE A FLBE R I
BAURBUME B AT S RE A (BN
JT% (2018) 455) (VLHE NRBUFIAIT
KT HEHE B W AR R 17 i Fee 1) SIS it 7 AL )
(BT % (2019) 8 5) (YLVaH NREUFI»
N TR AT I 2 USSP R HEAL Va4
st WY GEEFIT K (2020) 17 %5) . (L
P98 NRBURFIMAIT R THIR 2020 4EITPG4
S A TF AR SIE 1Y GBI T (2020)
49 5) M (LA NRBUF AT R THIR
2021 SFVLIUR S AT TAE T EREE) (i
T (2021) 30 5) %530, ARGRF T BUN
R AT R R AL

2022 7%, EFATFITIE, TLIEAE N KRBT
IS ABUR T MG A FHE B 3180 4%, HAEH
HIFESATFSFE 114, ATFEBUFHE %
S 27 IR, KA BUR FIE BURF IR T S04
210 1 fEERBUR 55 11+ BUR ATk 24 1, JFE
TELVIRIGED) 3 IR, FFREIEH SO B
FEAEHE R WS 12 IR

WAL HTE N TF T, L8 BURIMA T3
BN E S ARG 295 4, FHEK
18.95%, ARl rEiLE RN TLLEE .
2B HLE A 1300 42 A K.

BUME BEEAH, KEEE%—m “IL
FEEBURIEZE” , TLiE NREBUF M T4

HORATIAT A A BUN L E 119 1. TLFEH
R 1 PRl AT BORYE M SO A, SRR
AN FFEBUR B B IR T BAT A AT B
YL S 453 4.

EHRE T, LA HE T (LrEH
S5 R R @B BRI (2014—2020 £) ) FED
KT (<ILPEA 25 AR ERHR (2014—
2020 FFO LK T RD, JIRAE B WIE .
PSS IAS AL S S A T AME IS B
BERE, DAASHe s Bk ) E 5 A S E
GRARGEAEN, SR MRS
Reset, EHMSIEAT KE, FEHh
RAZIEM BRI HME 4, 5 XI5 F S E A
RIYE s TH 370 R0 A 25 7 B R P 478 1 - 2020 4F,
LA EG T LA IR ERER
VLR LAE F Stk (8 B M ML (1 S i
J7 %), BAEE— 0 R FEE RAEGIH R HLE
P I E BRI AR T S RIEE R, B )
ACE ST, @ik “fEALm” . 2021 4F,
L@ T (LA E B , 7Er i
SREUEIPR EF SO IG I ElAE TS A E A RN
GRS, FElSefE FH 2B IR, XHE
EARFFER . FBIHEM A LLLAE B
5. RWRIFFENAET T E, RGN E
NSRS

BRI 7 THT, VL7548 385 1 R AR EL
JRFIE) S AR 45 RH ORI B2« IBURF SR 8 B 99 R B
JRF R 57 T 3 B S i, A X3 P UM R T
VERIPP R R R BT R 7 RS kAl . 2014 4F,
LA G LA NRBUF AT T BUN
At DRI ER S et Ly GBATT K
(2014) 27 5) , HRIERR BT IR
U [ #E 2 T2 SRR 251 B2, T a5 42 % 4t
SORFBMIEN . A B A LR 5 SR AL E
RRFEAIA R . 2016 4, TLIHAMEUTEIR
T CGLVEEBUN RS B St /rg) GRAT)
B BURN RGBS G A TF R . A58 4
N TEFAUSEAE TSR0, A4 v R I 2k %
LA BT BRI H bR . B)E, LA T
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JTREEEEN R T (ILPE 4 A ARG BUN RGN 75
WORIAE BB AT IME) (TP BT 5 T3t
— R ST AL IBUR R AT 9 P38 )
(UG48 W BT 5% T BH B IEURF R AFAIE 42 55 B
TAEMGESDY O T A% e A 7 XBURF
KIATH NG — AL G RO E AL
5y WY S A, RGBT R HE L (g4
BRI At 25 TAE MRS B R4 T EEAER

WA A ) 7 1T, TP 48 22 T THT TR A U I
il P O . TR E T, VLV 48 UM A T Sk
W PR SR FIFENR T (R IR PE A 2L
AN BOBURF 56T 4 TH] SE it TR 25 R0 B4 11 S it
L) Bk (2019) 8 5). (VL& AT
HIISRCE R EATINE), A (ILF A N RBURF
RT3 — 0 VRN TG4 3 1) 5 S P St UL )
GBI (2021) 24 5), WIHf T &l FE W 4t
RS B O I R TAEER, B nss
RSB B VU TR S A, A
TR g BB BT PATFIGRCE B B
YA AR TR TEST PR AN 38 5 D IS 325 B S THI T L
(SIE S g B oy AT TR ke o SAN TSR
SEHERE AR 5 T 5L UG 8] W B AR S H BAT R
SR, RS LR RN O, e
BHEHEBWBUAY . BLSIRETTH, LA
b HE BT OA BRAR R AIIG FEBE DB, 1B
KEHE mit5H . XEEEERR, HEahBilcE
AR B S, 7 ARS8, JRRrgE e
TEEMSWERR. EEESEHIH, LA
REDVR T (PITHE T T 8 E N REBUT
A N KH T il A 5 7 B ol 1) B 1
B (k& (2018) 31 5), BIEMEAMILE
HREANIBE R B EA kAR
MU SR Rl Al AT PEAE B 5 54T
Flb 7 BRI T E A AR TR R
HKT o N PR WU B S5 A
A B A U T R SR O, YIP
A I FE AR B — P 8 .

L5 B BT, TLVEA N se 55 8 B
Bl i 5 55 AU E T DA R BRIt D5RAe AL
R RN . Rl i 55 B, B B
XU, VPG ENA T (LT BURE 655 E
BIME) G748 BUR P51 55 XU B2 Sk B T
R, UG E, BMBUTEHR T CO-TFit—
A R BT 6 51 55 8 ER A AN ) (VL P44 BURF
A5 558 B Y R 2] 7002 ) UL PG 48 8 i 4 5 B
JRF5L 55 BR A 73 WO BT AT A0 ) 55— AR BRI
SO AR 27 S OORFIANEDR, HilE TR
T ORI A PR B P 45 55 JRURS: F) S it
WY, EAEE R R, B 655 B
SRS B5 Y IR Lk, el S T AN 7 i LA LA
077 LB X I R G R . @ AR BUR 5 75 4%
TEM o — I3, KATE#GTR, WTARESH,
FERMBUR G55 254, IERESEIIRR, Pk
BERRAS, B YEIE TR KU RIS, DR
JRF 451 95 138 240 (0 4 5 RBORER 2R G < it XU 452
Wiis 53— 7T, BIAAER G e R A 5t 7
W AMEBRIIBRAIER . @BUR 55 RSB
oo FME (TLVE 2 BUR 55 AR T 0 s
Tt AT I Vg RS A T A A 555 72,
18— BT 55 L I 55 4 A KU I AR A
EWIPHE R AT, & (X BUFFIST KRR
DL, A5 55 e RURS L X BEAT FUEE AR, It
FUN RS T AN SR (T AR TP HEAT 20 @
AR BUR AT & M. AN sR Ak BT 6 2
GIKEEE = NP EPAIE 3 P VA B = AR Ui
guitiilEg, UM & 65 R oL, B
H P A B AL T @S2I R ST
il 0 i XURG T EL 4R SR E 2R T, ARV
MEEAEE ;X 28 Bk (55 A M 17 DLBEAT A%,
SRR 55 TARSFII T L B (RO, AR,
efit i B SR AT S R IR SRR R 4 T
LSS BRAIRE; *HLAF IR GS A . K
A B PEAT S5 R AR SR A e I BR 58 A
fEFHIT. B (XO, FEHHE 555 IR
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F. MEEA

1. WBURE]

TEE ABRFY T R XBFAEKX,
st F RIRZB F3 KAl BOBNIRA T A AR
R,

HarpEsAT g, &, . &, #/2 5
PATBUAS], BT “ B FKAT—RBUR —
BB, AR, ST R A
CHUEELY Rl 43 T vh S At 0 B i S Y
M08 2 S 8 DA 25 900 B0 S Y6 L R 48 EURT IR
iy, B A BURREC T BB e . — MR &
Hh T B AT B e, B 1 R )
2 [ SRR

(1) FREIHEKRARS

W SYT P UK 43 BL 1994 54T
(1) o 1) JF IS B AR, BRI N 43R
PR R EON 3 BURF [ 52 WRON D AR g
B 5 7 BURF R I . Horr, e e
NEFEIBL, W IARME T TR AR, 2%
B, ZEAE R, SR WREL RAT. At
Lo M BN IR CRLERE LR, A
PR R A T e @ B &5 HJ7 EE R
NEFEENFL, W R B, ST 4E
BB, BHUREL, 5L, EREEL, ENERL, gEr
B, #EHh G AL, SR, LHOEERL, JERUR
& Py YN EFEEERL AT
BB NFTEBL. TS BRSBTS
e 57 4% 60%:  40%[FI L1405 2016 4F
5 HAeMmMATE SRS G, WMERP LGS
i 50%F1 5001 EL B 73 =, TLPEA FARBF H
B BRI B

(2) 545 X AR SL

VL VU5 AR 3RAT () v SR 4 7% N R
PR o AR 7 2 W0 BT SR Y 4 28 T L
WK, 2019—2021 4F, VLA RIS Egrh il
N Eh 3K . YT P64 AT sk - A BN
H RS SCATISON i by, 2019—2021 4F (5 R 4%
A BN R B 53 0 89.19% . 85.29% Al

90.18%.

A1 T RAF EEANBEANRE L (45 L)

piflE| 20194 20204 20214

—RANTE: ERIBIMRAN 2727.46| 3033.38| 2921.24
LIRIEHEHN 259.56 259.56 | 259.56
YREZ:SENLION 2467.90| 2773.81| 2661.67
2.1 — fRIERERESTATIN 2242.37| 2484.50| 2408.33
2.2 BIEER AN 225,53 289.31| 253.34
BUFEEEMSE: &R 39.42 218.66 30.15

it 2766.89 | 3252.04| 2951.39

E: mEHKSYMATH S AR ERWEASENER
FF R LG W HUT R4

2. ¥y MEUK I

LR WO X PR AR 5R, MR
ZREIURSEF, BA—REAT RS, £
¥, TEE—RAETHMARIFEK, Hllk
BN E LT, MK ELRERK, s ERA
BUMR AR B G, BUTHA BN &G M
BMAH TR KR, 2Lt =T
ATHEBAABR B PEA — RN,

TLVEAE 4 BN /32 R 3 B
— A FETE NS ST BURF PRSI
I3 H TR E A ARG BN S .

A2 B MBI REL ($45: L)

%H 019% 2004  202%
AT NN Bt 7347.41 7940.19 8692.50
UM PRI SN ik 3676.32 | 5266.44 5144.21
A AL ERA LT 98.77 83.81 112.19

WO &t 1112250 | 13290.44 | 13948.89
— R AFETRE SCH St 7347.41 7940.19 8692.50
WUR PRI 4252 Tk 3676.32 5266.44 5144.21
EHREAZE S 98.77 83.81 112.19
AT H ST 11122.50 | 13290.44 | 13948.89

E: OmEHESALSTHSAFEERTEBANER
FH R IR LG E T R

MU GEMIRE, 2019—2021 4F, VLIHE
WA BN A— A LTI N T, — A St
TSN S T TE T BN S T v i o LR i
59%. 2021 4F, VLPEEMBURN ST, —#k
AFETE YN ST BURFF RSN SR E
HRARZERN BT & 50N 62.32%. 36.88%
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1 0.80%.

A3 IEEAFEVEMAEGTEL (B45: 1250)

FERR 20194F | 20204 2021 4F
1. —RRALTEWN Bt
(1.1+1.2+1.3+1.4+15+1.6+1 | 7347.41| 7940.19| 8692.50
7
1.1 — AT
Ll o) 2487.39| 2507.54| 2812.23
1.1.1 Bl N 1747.63| 1701.92( 1929.33
1.1.2 dERURN 739.76 805.63 882.90
1.2 kbl 2727.46| 3033.38| 2921.24
1.3 —HfRE RN 420.33 687.89 670.39
14 LAgEghi 494.89 508.94 534.44
15 PFEANTESE 1008.13 94498 | 1429.84
1.6 WATE R AT R4 199.19 256.48 323.47
1.7 26 B — 6 L
ARG AR T B AT DYt 4 AR 10.02 0.98 0.88
2. B RS TR ST
(2.1+2.242.3+2.4+25+2.6+2 | 3676.32| 5266.44| 5144.21
1)
2.1 BURHIE LI 2539.84 | 3093.47 | 2935.81
Hr, [H
, Hobe [ LI AR 2296.26 | 2838.27| 2677.32
RN
ZERFEAT TN 106.13 92.41 118.30
T 5% 2 0] S8 T3 i
2.2 H I 50 R H I 130 8.34 36.73
[N
=y P
B R S B & 3t 2541.14 | 3101.81| 2972.54
(2.1+2.2)
2.3 _EZANUIN 39.42 218.66 30.15
2.4 BIFSUIN 751.30| 1606.08| 1627.94
25 lAE4E 335.94 307.79 472.52
gk Sl fois (=
2.6 FifEfn Bk iR b 051 B 0
EER
2.7 WNRE 7.99 31.91 40.87
3. BRRAZERA BT 98.77 83.81 112.19
4. EERRESERA ST 3675.13| 3845.86| 2445.40
MBS (1+2+3) 1112251 | 13290.44 | 13948.89

E: MM AR AR E A A AR
FARIR: ST M HUTIAE

2021 FVLPEE — A ILTEWINIGDP
9.49%, i Lt 4 [E AR KPR A X B O, 1T
PiE — A ILTHEWN S GDP L E(L T4 E
K, fEAE 31 A (EEET. HIEX)
MIHER SR 17 £, #2020 SRR 1 7.

M S5 KR E, 2019—2021 4F, VL4
WA B T DL — M A R S sk e,
2021 F— A ILFE S H ST EEN 62.32%.
=4, LV B BT R, 458y

HAHK 11.99%.

MU i A, 2019—2021 4, {174
BB Re 1. 2021 4, YLPEE —
WA LR 4555 R 4F 485.36 12 70; BUFIERE 4
TR 455 N4 345.91 1270, YTIAE B 5
BB L R A, B PR, A
TR SRR E.

(1) =R EFREI T HFR

2019—2021 4, VLVOE —MALTERA
MRl A 7347.41 426 7940.19 12l
8692.50 127G, [, VLI — A LTSRN
39N 2487.39 1276 2507.54 {ZCAN 2812.23
1275, 43 IR 4.82%. 0.81%A1 12.15%., 54
E A A b, YLPOE — A TR INTE
S [E AT AT, 2021 FEY N T4 [
31N (EFET . BIRIX) M55 15 f7, % 2020
£ ETF 147, 2019—2021 4, VLPHA _EZkbih
W53 2727.46 {276 3033.38 1270 F1
2921.24 1.7, 43 WA A T — B A SE IR IR &
11 37.12%. 38.20%#1 33.61%, kbl
WP — A JL0 ) DTk EOR . 2019—2021
5, VLA — 55 G BUR — LG5 1N
35N 420.33 1470 687.89 1ZIGF1 670.39 12
JGo

2019—2021 4, VLPEE —MA LR
HRLISCISN & LR Bl R RS, 43 70.26% .
67.87%71 68.60%, — AL N 5T & Al .
[FHH, YLPEA BN 5 1747.63 147T.
1701.92 12761 1929.33 12,76, 2020 = [A] ELA Fr
B, B SZRBRE SR . YL A B
AN FEEAFEER TR 2B ST 4
PR AR IS E R, 2021 G FR L ELERL
WS N I B e il 48.77% . 12.67%
11.53%. 6.91%#1 6.13%. 2019—2021 4£, VL.7§
BRABUINFFEIE K, 4378 739.76 14T,
805.63 127G FH 882.90 12.70; YLPEAEAERBIULA E
BALHE EA IR CRP AN 1TBUE
PSRN B TSNS BN -

2019—2021 4, VLPEE —MA LT S H
Frai e, 2R K 12.69%. 4.50%7F1 1.57%.
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MIGRKE, TLPEE — R A LR S A
FTHE . SRS WSt X .
A g FRAA AR /K S AT, 2021 4F HiR L ISE
&t 4216.27 1470, H—MRAILTESCH T
62.20%.
2019—2021 4, {LPEEMB A% % (—HK
ANFETEWN— A SLTE S HD B,
4359 38.95%. 37.57%F1 41.49%, WHIELH 42

AR (e TYLTE4 2022 4F4248 F148 L P
PATHEBLE 2023 444 FI48 9T 5 2 114
&Y, 2022 F, VLFEESEI— AL TUE R
2948.3 12,70, 1K 4.8%, IR HIERHEKG
A2 CRED #K 10.6%. H, Bilkdoa
1788.9 1270, KM% 7.3%, [A 26K 1.4%; JF
BN 1159.4 {278, MK 31.3%, FERJH
T B I R R AR BN TE 2022 44

FERAR AT RARKFE . o —MASLTE SCH 5E R 7288.3 1276, MK
7.5%.
R4 Il RN ETRE o B s AE L (2) if)‘(/ﬁ"fi)jg/i\%ﬁﬁ—ﬁii/%%
- —~ @“ M 2019—2021 4F, VL84 BURFHER 4 FisK
2019 2020 2021 NN . _
T NS EN K, 4231 3676.32 1270 5266.44
— R A SRS S 50637 | 55828 | 54062  1LJGAT 5144.21 1476, HA 2020 FIEIERK,
AP 815 | 969 | 921 J:EZ 2020 4E[EA MM A AN | £
NIEA 31565 | 316.60 | 29243 " 5 _ 1
HE L 114850 | 1223.59 | 1249.10 1,.1‘%&]\ AN ] ttj‘(ﬂ‘]ﬂaiﬁ'k’ 2021
R AR 182902 | 19574 | 21095  SFVLVHAE BUMPER & TEN B4 2020 4F
ST B 5 IS 87.60 | 120.35 | 117.32 WA TR, T3 REA B LRI AR
A PRBAL S 817.76 | 865.65 | 892.12 AN T R 2019—2021 4, IT 7
AR 630.99 | 642.36 | 643.27 N N s B
R 19428 | 21827 | 229.59 BB PEEE SN 43 il vy 2539.84 127G
W2 REIX S 104638 | 72841 | 66953  3093.47 1ZJGF1 2935.81 127G, LAEFS 1 Hhfd
KR oW | 0S| TR Rk NI RET SN A R
ASEE 224.82 | 26037 | 290.78 s . B
R TS B i 139.11 | 253.98 | 348.46 539317 39.42 127G 218.66 12761 30.15 12
T 0k 25 1906 | 2893 | 3L72  J0: HIFRS% GTEUN LR N4 51k
Sl 434 | em| 2L 75130 Z7C. 1606.08 1ZTCHI 1627.94 12T,
2 W H A X 57 2.80 2.15 2.13 B . % ‘ N N
v Gl | s | sio | aen 201972021 i LR BT RIS S
5 0 52 14324 | 20525 | 18576 T4 A 2586.83 14.75.4011.12 12701 3597.96
HRI P B4 % 3 H 21.68 20.91 16.17 2.5, VAEA R A LA 2 3 H R 3
KEBIR R RE 32.00 60.47 53.72 .
SOPRUROTIAN | S RO S 0214 BOR PR & A4 345 91 ILTE
45 H B3 9829 | 10650 | 117.23 BUM I G T RE o, TIEL IR T 3 4%
5258 RAT e 3 H 0.52 0.83 0.69 Ko
—RRAFTHEZ HETH 6386.80 | 6674.08 | 6778.87
R g 37.02 37.64 40.39 .
ST B A SR B i AR
il i A3 132.81 | 337.06 | 374.72 A T EAASIE A LD G frﬁﬁk‘rﬂ L )
e SR PR A B S R A s A 0.31 0.29 0.26 (4 foL)
PRI — i A 060 | o062| o022 5 B 20194 20204 20214
GHR R W 34 280.84 | 352.30 | 1012.66 WL X 2170.38 | 2271.49 2118.54
G TR 508.94 | 534.44 | 485.36 Hop EA LA IR S
RS 0.00 3.75 0.00 ;fiai% gim)g%rﬁﬁ%q&)\ 1766.90 | 2016.77 1874.15
—RAFTE AT 7347.41 | 794019 | 8692.50 Eo———
Er L LR Lk AR LRA L E Rk ke S 20371 | 1589 | 20251
2. MBAE ST A IR L A A B AGER HAb3Z 89.01 | 1312.99 1114.15
For kIR, ST M HUTIRAE 55 H 62.95 95.87 141.54
www.lhratings.com 12
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55 RAT A 0.77 1.95 1.48
R FE e s HE 1) S 1 - | 169.86 19.73
BRSSO AT 2586.83 | 4011.12 3597.96
Fff RS H - - 0.07
77 BURF L U I AR S H 102.83 | 157.27 210.25
R B e G TR A AR 0.19 0.18 0.11
W4 678.68 | 625.34 989.91
GEIE T 307.79 | 47252 345.91
BURF RS Bt 3676.32 | 5266.44 5144.21

Er L eI AR ARRE A A REFk, R
MRS H s 2. mEHRE SRS ARE Z AR ANER
Fod kR T W HUT R AR

FRAE (S TVLIE4 2022 4E4248 F148 2 G
PATIENLE 2023 FFAH T R IRE R TR
i), 2022 4F, VLFE4E SEILBUR 15 8 TN
2252 1276, NF& 24.2%; 5ERBUR TSRS 4 T
Y 3484 14.7T, FBE 3.2%. WS RRE, FE
e G L RN RD S HAE R .

(3) BATAZETRAKLEN

2019—2021 4, VLPHEA HEAZLERA
S A 98.77 12.7T - 83.81 126 A1 112.19 12
J6 CEZ RSN N AR [ A 78 A28 T
WD, BN S B B AR AR . 2021 4,
LA EE RALEMEFALER 7.33 147G,

R (& TILPE4 2022 4E448 148 R IR
PUATIEDLE 2023 4E4 1A R Z 1Rk
F), 2022 4F, VLA EA FEARLE HHEI
127.1 1276, K 30.9%, TBRE K2R BN
ik, GBS E SRE I, EA %
AREEWH LW 25.31276, TR 9.2%, FE &
TG, MRKEN— B AILHE I,
A AR 8 TR S MR D

(4) REREZ

FRAE (R TVLVES 2022 4E444 Fl48 2 5
PATIEOLE 2023 4E48 A R HE TR
&), TR 2023 AEVLPEAE — A FLE RN
3040.4 1270, 2022 SEHATEIEK 3.1%, Fi

BN 7 — M A FE AU BB IR 2] 68% /8 1 s

— A FEFRE S H 2 HE 6955.1 12.7T, B 2022 4
AT RN K 1%, 2023 ST P94 B
PR TREWN 1920.8 1270, b 2022 FFHAT

BN 14.7%; (THEBUNMER &S %
HE 2399.4 12.7T, Lt 2022 SEHATH R % 31.1%.
WS R B, EELR T 2023 4F [E A -+ E A
BOH RN TR, SCHARR R D . 2023 VLT
AT SEIE A R AL EWE I 100.3 1278,
Eb 2022 SEPATH T BE 21.1%, FEREE X
it E A k=AU RN 8 % . 2023 4E
TRTHL PG & I RIS G UON 2374.6 1276, L
2022 FHATHIE K 1.9%.

< RERR

1. ¥FBUT RS fide

IHABRAERSFREELIEATRESRZ
R THREFLE, RERMA—EHBTE
1],

2019—2021 4, VLVGEBURM it 55 U PR
WK, 2021 4EJE A 9013.34 1278, i — At
%% 3765.41 127G, 15 41.78%; Tifii 55 5247.92
1275, i 58.22%. 2019—2021 4F, VLPGAEEA
5 M FRSE N R, FIEA T4 4.77%.

%6 2019—20215F 31 % 4 BT HAR - L

(F45: 1)

pif=] 2019 48 2020 4¢ 2021 4
5 BUR 5 55 5351.00 7149.13 9013.34
o —Rhiss 3037.84 3387.27 3765.41
LI 5% 2313.16 3761.86 5247.92
A 155 1243.28 1177.15 1127.39

i REZRWA RN
FA R R TG W BT R4

ME B %5 R E, 2021 K, 1L
V98 BUR AR 555N 1144.77 125G, 15 12.70%:;
T2 B3 5% )9 7868.56 127G, 15t N 87.30%.
B S, ARG EBUT 43 & 34.17%
A1 65.83%. M NJE T EBUM X /A

2021 RV P98 55 RABCK I T AT R T

BN LA BT, 43l 1375.56 14
I+ 1188.86 1275« 993.64 1Z.70H1 869.16 1275 -
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AT 20214 J& T T 24 ¥ BT AR -1 0L

%9 2019 - 202141 09 4 BUF 17 S TRAR AL

(#43: fo7) ($4i: A7)

R (2] BAS | A HiH 2105  200% | 201k
BA 1144.77 385.23 BURF 55 PR 6276.44 8299.44 10041.44
2B 7868.56 742.16 Hep: — s 3561.55 3957.55 4279.55
it 9013.34 1127.39 LI 55 2714.89 4341.89 5761.89

E: RERWAEINFTEK
TR TR MBUTR A

MAESS R e E, TLTE BUR 64 £
BT B R. REEERAE, Bk
E, (£ 2021 FJRBUFGIS T, HTHBE%
2425.24 {¢.70 TRFE 5 EE ik 1813.69 1470 ACil
920.94 {270, =T F &7 BURF 55 A8
57.25%; {E 8 15155 H, 1583 329.16 147t
T 5 233.85 1470 fRRRESS K 119.02 12
TG, =W A B 55 S AT 60.50%

A8 202140 KT 58 BT AR SR H L B e E R

(¥4 1)
5155 3 3R 25 \ BUR % A HE

PRI i 1813.69 119.02
TR B 2425.24 233.85
A 958.50 329.16
EEINS 185.49 2.56
€38 E:474 15.96 0.11
TRIRAKF 2 698.21 48.84
RN 479.98 27.14
AR 777.37 31.70
bt % 424.80 12.65
oAty 1234.06 322.34
it 9013.34 1127.39

E: RERWAINFTK
FA BB T M BUT R AR

A IRAUT T, 4E %, 2021 4F)%
YLV BUR 45 TR AN 10041.44 127t %5 2020
FEIRIE N 1742 4270, BE 2021 K, LA
B A 238 AT I 5 55 80 9013.34 1478,
PR 55 IR AT 4 1028.10 127G, RFAH —E
1) Rl % % [

LA 2021 R BUR B 5 HE A it o 42,

FATRIR: T W HUT R A

AR (O TYLTE4 2022 4F4 48 F48 R 1L
PATIENE 2023 FE44 FIA RTUH L 1Rk
&Y, BE 2022 IR, TP MU BUR 5 55 R
B 11794.4 1270, Hb 5 BUR 5t 55 42 % 10859.5 14,
JC, HRIRETRIA 2023 EHHEA IR 1062
2.5

2. ¥ HATIE AT 6

TEHE B R F RS A, RR=F
TEREBREFRFEEARK, REDA—Z
R E ), BRI A IR,
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