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iE 2019 £ 2020 £E
X ARl (D) 24757.5 25691.5 29619.7
HAX A= R (%) 8.0 3.8 8.8
NI A= RE o) 53164 56871 65560
= |22 4] 8.3:44.2:47.5 8.7:43.2:48.1 7.9:44.5:47.6
TolbEmE (2o 8965.8 8952.7 10773.4
[EEBE =R (%) 9.2 8.2 10.8
MR FERS (1D 8421.6 10371.8 12206.7
AMHEEREH PR (20 3511.9 4010.1 4980.4
WU (%) 574 60.4 61.5
NI SN G 26262 28017 30610
AT (27D 2487.39 2507.54 2812.23
b BN (27D 1747.63 1701.92 1929.33
—EAIEBENIEKE (%) 4.82 0.81 12.15
AN 27D 2727.46 3033.38 2921.24
—RAFEBEWN T (27D 7347.41 7940.19 8692.50
—RAFTHSH AT (oD 6386.80 6674.08 6778.87
BB (%) 38.95 37.57 41.49
BRI AT (270D 2541.14 3101.81 2972.54
LA LT 7794.11 8853.05 8699.43
B ERERISARE (27D 5351.00 7149.13 9013.34
BRI IER (270 6276.44 8299.44 10041.44
HOTBU SRR (%) 21.61 27.83 30.43
HOTBUIEE (%) 68.65 80.75 103.61
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P MALE , AR IR 2 F R AR REIEE . RETEH A0 AIRIEFT B A 8932 SRS
BT AE. B AERN,
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B RIFA AT o0k 5 S 45 & L RARIE,
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BBtk R F TR fi .
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4L,
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2023 T EBUFIIPXBEE RS (+HED)
—2023 FIHBBFFEIN RS (M+tEH)
EREEIRG

— EEER

L%, fifR “8”, PEAITHX, &
ZAmMET . LA THEARRE, £KIT
R, ARATHNL . RS, mEE A, PiEE
WIEE, JCBEEE . eI EKIT, SRy
16.69 JiF i~ B, TERE. UL, ki, &
N HF. FE. BN REE. o BaA
JERIE 11 ANy, R4 (VL% 2022 FEH
RATARESRIBGIT A, #ZE 2022 FIK,
WLPE A WA AN 452798 N, AL &R
62.07%; 2022 4F VL8 24 5 I Hb X A= 7= o B
32074.7 1270, tb 2021 SEMEK 4.7%; B AN
Hi X AP B E 70923 TG, B 2021 38K 4.6%:;
JiE RS AT S ERUON 32419 T, B 2021 B K
5.9%.

LA NRBUFERL: THEE M ETAR
WX LA PN RS 999 5 o
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2023 -, FEMBURATESE Kk
Fi PIRAET TS W AR “Ha” JokiiE
N, BEFFar sk, FarbokiE” B RS
W, RETHREMI TS AR EeE. i
— @4 REITs Hilglife. Wi/ btz
KRS REE T, HESETHEITRPIE .

b % Dl K BUR 28R AT K 1, AP
ATERRT IR, B REVFeRET. 2]
WS, —ZRREE AR EE 28.50 Ji140T, 1%
ARG, R 4.5%, B gDy
ZREETF 1.6 N . WEF KRS, Bz
FIECRHI L RS sR N H, BRI KT
TolbA=s R RuRE, [ 77 5 % Sl

PRI, KRGS, AN ASI TR
Inag, A HRRTET K SR RCE . S AT
Be 7, AT Tk, (SR AT
Upd, AH)E R 75 R w5, [FI k 57 57
AR TR A LA TS . FIR 7T, R4EFIR
HHX S E AR TE, el E AR R iR T
A It BT

AR, ZBURK #— S HESN R 5T
I, RN ok, (2 s b= 1
R R R . TITESEBR B 40 T8 MUK HhZRE
B REEANE R Z R E R, AhFRR
G2 AR TR, Hp S O sk ]
%, (A TRAA IR E R ], BRI
TS PR KA HAEES:, NFRH
NIRFH E B AR EAE R ) FEE ). SRR
A, UABREERZ, S KAEES
TR, A S%IG K B AR S Al T n g
S SERERR AT S BRI M VE WL _(F
MA TG HMEE (2023 F£—ZFF)),

= XEEF=Eh

1. DORA R

IEA RARAR, REBRA, §RATRF
T, ARZFARAET A AL, MG FH
ALK ) T AR REIFETL RIRKL
RN EE, T8l KRG FR S B R
HFEREE—RET.

TLVEE h A FATEUX, AT E AR
i, KA T 5, B TR AR VTP
I ML X ISR P e B X, A R RS K
RN — AP, o S I R R TR A T
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VA XA SIEER], &0t 240
WS RRE, TRRT BONE BN . S55
ACIRISH . BREE T, A2 DAL, Wi, B
. OEE. #f. L6 KEENE T, BE
MR [0SR 2330, R gkl ki, BReE
RE L. 2022 K, TLVHA BRI EE HiE
4822.0 ~H. AMEITH, ILHERENET R,
Bl BEAERS L &EEAK, 248
SEPL R B R, M 28 NI, FEAR
B DU\ S I A BRI, TR T
“HUTrEdL. BRI, B el . EREL”
(R S XA R o 2022 RS, TTPE A A IE
HFE 210711 o~ B, Horbimnd 2 2% 4 5L 6731
A s, LR IA RS EILE R
Y. BINE SN FARILPEAE 7 ML
¥, 2022 fERIisE 673.0 JIANIK, AT
51.0%; [, TRiz & 4.4 JiWi, [F LR B 75.7%.
KIZJTTH, YLVEE/KIIEHRIE, AT A
PESALIE A, BOBEL. 5. 5. B2 101 %
FEIEMUAG; WA . UL
(] i) = s R — i X s T, Ho
JUTHRILER S — K0, KT+ RNz
02022 4, JUTISE RISV AR I i 1.8 AL,
B 19%: SEdREERE IR 76.9 TIbrdER,
HK 18.6%. B EMETERUIR YA 2823.6 1
W, TR 23.7%; SERGERFATIE 11.6 Jitn
HEFE, TR 12.2%.

A ARG F S AT, g
PRI 85 B AR 4 TR R PRI 7K — IS BH T
e ER KL E A 2 —, B HEREBH IR
WIEIKITIE 166.7 3k, ] fhIRFE )
IKTHIE 26.7 J5 AL, AV AE 4 (54 = EZ HA .
REVR T THI, A8 AT P2 B8, 4. 49 Al 4.
Fat. 4. BN “Laar”, Ko
AT 40%, HRERT A E S A E 13%0 F,
SRR R R R T SRR AR i A R AR
—, HPEA E S B R R A A R
TR UR T T, YLPEE ARA TS L FERL =3
s BRI SUEE A% + = A EX SA R

TUESEX, RIERIEEE .

THE T HhEX, EEREEERF
BAEENEYA. &5FHAL. 2016 4E 12 H, H
B RAT T (Tt P X Wg A+ =17
FRIHCED, BRLTEE . ZBE . TIPE .
WA WAL MR A R A s, AT
SCPEHER I X 2 B AR EdE G K . 2021 A 1 H,
E 5 Be kAT (R T B AR 2 X IR R
FEIIRILY, PR SRR A 2 XIR SR RN
] 5% 8K X S 2 05 X i B AT R
FHFRI e R A E, sk X
e, WA AE, LERERAS. K
Ll XA A A TR SRR R A
J g 5 DX R i ik = i 2 X VR S 5 R
KX B, RN A 5 BB X
g P ARG X, B AFEM . X
INEEARBL X RS M 5 458 R 7 &5 1
X, SR e iE RSB R ARG X
A AL 2 X R A AP A AE, 5l
G5 pA A A P R R IX I R X [
YRR EX NS “——ik 7 @i, DT
AR RIR S R JEIE J7. 2022 422 H, H %%
BEt SR 1 CRUL ARk e & e “ 09 1.7 St
J7) CLURTEIFR (SERE T %)), KILA
REHEETIAL . RS TP =4, ARRJATE. &M
Bk, RMEKILAETHRE. (kX
WS« TR “ A — 2\ Ik s A SR 1 B A
Xk (SLhtiy ) $22), ZEmib AR e a1k
L, AR B R, DARF S . VAR
JE NG, M = =E = 2T A S
K IRy, BN HR /N T R/ N B P R R

2. RIRZIFEEATF

2020 HFRAR, IEEZFFLEEK, FL
MM GHA, ThBFRIFERLE, RS
VB FRRERBEERE, EPRREL
HERBGXEFT, RRITEHEZFLEAN
RO HF.
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RIE (L4 ERATF M-SR RSN
), 2020—2022 4F, {LIHE L REE K, =
£ GDP 43518 25691.5 1275 29619.7 1276
32074.7 1270, VAT, 2l R LA
3.8%-. 8.8%F 4.7%. 2022 “EILIE4 GDP HE4
Ji 4= 5 15 47, YLV 48 A3 GDP h 70923 Jt,
&) L3 4.6%.

B 1 @A B ARG

(%) 8>
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& &k & & &k
S SR RN
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N \"E& SN ARNCN RO
NN G AN SIS
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& P&
P P

w1 XA (ILIG) e VL5 GDPHEIH (%)

HIBERF: IEGHEL. Gtk BR&ITAS

(1) kst

bE 5T R R K PR RINIE D 563, 11
FEE PR IE DAL, 2020—2022 4F, =ik
FEbZER Y 8.7:43.1:48.2 AN 7.6:44.8:47.6.
MK TTRR A, 2020—2022 4, =
VLI TTERE T 5.0%. 52.1%F01 43.0%1H %
N 6.9%- 49.9%F1 43.2%, 5 XA FFIE K
IR BN E K .

2022 4, VLPEEAE TV IE 11770.3
{258, 2021 FEBK 5.5%; MUBELLE Tl
IESEK 7.1%, H EHERSEIEK 8.3%.
AR ALK 7.3%. AR B HE IR G T A
WK 6.9%. FE VI K 2.4%. TR, 1T
PG48 S “2+6+N” PEML SR B, 5 /14T
HBEEBTEER 2 MK . AteETr
M, RIETILHE FE WA an = siEms,
LA A, 2. B RENE B SR
PN A TAVE TR iRt | BB, 4
B P O R SR A AN T R
SR BN LRV SR R AL PR
B RGN T F 3 A0 B A BT R

MVEA B SR 25 A RICRI I SE 7 /N E RS,
TER T MR SR 3% 2 it in T2, AR B 8 21
BRERF A S LR e B ) Tk R R, RIEH T LA
T4 AR A BR A F] . PR L RA
FRA R RRERA, BN E . ftr=
BB AR PRI . R R, YLV
BT BRFE S AR & RGOk
b, JERCT RN O TT A AR
SEREPEE, HHA 13 KRR 2 N E 50
BT PR fa S . B 5 BREIN, YT
LRGP MAAFAE P2 W JZ R ARAR 72 4iE
AR . GIFTRE S ARG . Mk, YTLFEE
MR mT B AR =, TR AT R [ X
PAILAE M B B AR = b s A i el
MEERMA. HAl, 2AMEERFESHEAR
FFRIX 9 52016 4 10 A#LH X EX%or,
HONHERHLIXEE 2 AN &S 18 MNEKYH
X, AT S b X 2 1) S 3 i M R 5
BV RX . 2018 £ 6 H, LA HE
T QLR EgrWRAHAZAT st (2018
—2020 )Y, LR EAEG T EEARILR AR
s, UEG. Atk Wk, @4, 954 &
fis S IEAASE )\ o A, JE I St
REGH FHARLKOE . b, geafliE. b
L PR S) Tl S 2R R
2022 4F 4 H, TTHEEIKR (FTiEaEfES
P T T b ST 77 R (2022—2025 4F)),
Pliimfh B REAG ZREfh. At ARSI
S, AT S PR P F AR TR Bk
AT RE. RAS SIS TR, MmattRET
T2 B RTH 5I40 TR PR T TR R
JiE AR bR E TR i R TR )UK E
MLRE, KAHEshinl B fetb g . R 55 2L il
i PR bR T, $TiE - HAETr
&R H R A RS 4% L e
HlIE R, FRETL P LS se SR % .
2022 4F, LPHA ERIE MRS, AR
MV & & I IIAE 23 A K 20.6%. 16.9%.
17.3%, ML, LT E 435008 27.1%-
40.5%- 30.9%, Lt FEHE 3.9 4. 2.0 1N 2.9
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TR IRk LA iE s i SCALTiRiie N 3
FEREE VLV A P S M TR TE L, IR
iR AT KT IE . BONR Bl 48 & Y
KHEEZ 1. 2020—2022 4, LA S ="
MV IME 4> BN 12365.1 1278 14102.2 A2 TCA!

15263.7 427G, [FIEL 73 A3 K 4.0%+9.5%F1 4.2%.

2022 F, YLFG A LR AL 2844.5 12
TG, BHK 6.4%; ZZIEIBH. ik AR EOLE
4 1341.7 1278, #K: 2.3%; 1E15 FE L8 hn
18 555.5 1275, K 1.4%; a8 2140.5
2,70, B8 5.6%; b5 = V3G I 2117.4 427G,
P& 1.9%; 15 B A&% ARG BRI
HIME 692.9 1278, K 9.4%.

(2) #F. HHfitho

2020—2022 4, YLPEZE [ e B e B ]
FE A28 [ b4y 3 K 8.2% 10.8% 11 8.6%
S rE, TLPERE E TR =k
NE, 2022 FEE—. . ZPFEE RS
BE AN 20.8% 6.9%F1 10.1%.

MR A ST MK EEHS) ), ik
FESRAR R, 2020—2022 4F, VLA
SHBREEELB AN 10371.8 1470
12206.7 127640 12853.5 1275, 43 5l[A Eb i K
3.0% 17.7%H1 5.3%. 2022 4, JLPEEERA
YIIH RS2 H 21708 JT, Hh 2021 FHEK 7.0%.
YAy, AR BRNIIH 2 3 25976 TG,
HK 5.6%; LM ERAERCH 16984 7T,
WK 8.4%.

2020—2022 4, VLPEE R A5 5N
4010.1 127G 4980.4 {ZICH 6713.0 127G, 435
A ELHEK 14.3% 23.7%F1 34.9%. 2022 FJE,
VG4 H T 5088.4 1276, 3G 38.7%; #EM
8 1624.6 127G, WK 24.2%. X “—Hr—H”
VSR E 53k 1 2254.0 1278, HEK: 58.2%.

3. RIRawkiiig
LG e RBATRIRME, SRLT M
BT K.

MR (VLPE4E 2022 4 H RE T &K §
G AHRY, 2022 FFIK, TLVGE SR ASNT
K TUAE AR AN 53162.4 1276, H 2021 4FRHE 0
11.3%; 4= 8 4 BLAG A< &b % 00 5% 3K 4R i
52775.6 127G, b 2021 SERIENN 11.9%.

4. RRAER
ARLHE B REANF R
RABILFEA 2023 FFBUN TAER T, 2023 4F
TLPUE R R F BT B AR #h X A 7= el
WK 7% A, 78 SERR TAFEH R o] Be 4 R 47 &5
B FIBLDL BT A RS 8% /a4, [ BE
FPEECE K 8% LA L, A2 TR B B U K
8.5% /A7, W MR RIS RN 5y
AHEK 6.5%- 7.5% L0, J& BIH B KR 3%
T, WA R A HI TR 5.5%4
“TUUAT BRI E 25 e KR E
EHFRZ: GUGEE SIS, KRR
B SRR T, KRS T30 145 2R,
X IR 2 Al se Bl e, A SO RIS
WO, e SCRR R S BLETE , RAEARAL
HGEIL TP, A EKFER EET SR

M. BUATEIEKF

TRABAECERERS, FERBEA
AT, MBUKHIRECRAA, HERT
HIALRSF, MEERMNETHLE, AHBRK
FE AR 5 R R T — AR,

AR, TLVHE BRI BUR A B i,
RIHE BT, BEATEORENLH], T
RIEATBOK T, FEBUNAE 2B W AN B
fE PR BE . BURIA KRGS« W B
A5 55 7 B A% T TR A — R JA

WURAE S 02 B FE AN S 1 D7 T, YL VE A4 A
i (RN RICAEBUGE B AT 4%
PE , BORSHBUR AET T SR US55 2
FREHARTIBUN AME . EAh, TLVE4E BUR 2t
BN T CULPE N RBUN P2 T 5 [ 55 Be I3
O T R HEAT N I E BUGE B A JT 5%
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)45 7 vl B UL RSE N GBI T & (2008) 38
5 LA NRBUF IR A TR Tt — 5 s
BURHE B AT B R A2 VI BUR 215 71 1)
ST LY  GEURT R (2013) 26 %5) (VLI
BNRBU AT 5 B % Be I A T % T i
FFTEBUMAS B A FHE LG TRz TAE I %)
(BT R (2014) 30 5) (VL& N RBUF
IRATT R BRI R Z LS AT AL FLE
AR A TAE T @Y (BN TF (2017)

104 5) (LLVEE NRBURFF AT R THEFE K
FR T T S N S it B AS 2 A I S it
B GERFTR (2018) 145) (ILAAA
RBUR IR A T R T BN IL TG4 HEE A FL BRI
BAURBUME B AT S REAY (BN
[T (2018) 455) (VLE NRBUFIMAT
KT HEHE B S5 HT A A e 1) SIS it 75 L)
(BT % (2019) 8 5) (YLVaH NREBUFI»
N TR AT I 2 BUSS A TT R e FYE AL
s LY GBI T R (2020) 17 %5)  (IL
P NRBUN AT R THIK 2020 LA
B A TE AR E S IE 1Y GEIRFT 7 (2020)

49 5) M (LA NRBUF AT RTHIK
2021 SFEVLIUR S AT TAE T EREE) (i
T (2021) 30 5) %530, ARGET T BUN
R AT R RS

2022 4, EBAFFITH, TLIEE NRBUM
B BUR T B A S S 3180 4%, IH4E#
HIEEZN AT IR 114, AT BB %
S 27 IR, RATE BUR R BURF I8 T S04
210 1 fAEREUR 55 11 BUR Atk 24 3, JFE
TELVIRIGED) 3 IR, RO SO B
TSR AESE 12 Ik

WAL HE A TF T, LS BURIMA T 3
BN E S ARG 295 4, ALK
18.95%, ARl rEiLE RN TLLEE .
2B HLTE A 1300 A2 A K.

BUME BEHET, KEEE%—m “IL
FERBUN I , T8 NRBUFIMA T4
HORATIAT A A BRI E 119 £, TLFA
EURF 1] P s TR AT BURE M SO B A2, SR

ANFHE BT BB BUR I3 T BIAT A AT B
YL S 453 1o

EHMET T H, LVEHIET (L
25 AR R BB (2014—2020 ) ) FED
KT (<ILPEA 2 AR E R (2014—
2020 FFO) LK T RD, JIRAE B WIE .
P URAE AL UR A A E VA AE I AR B
BERE, DAASH L oy R ) 78 1 AL S 145 H
GRRGEARN, “ERHILA” MRS
Rest e, EHAMFSIME T KIE, FEREIF
RAZIEM BRI HME 4, 5 XI5 F S E A
RIYE s T 370 R0 A 25 7 P R P 478 1 - 2020 4F,
IHERE T (LiE st &G RE R
R AL) A DA FH 2t 1 i 28 L 3 AL 1) S
%), BEdE— 0 R PE(E FAE A WA L
P e WA R D AP T SRR R, B
MAE R, @k “FEHILm” . 2021 4F,
LA IEIE T (LB {5 &) , TER i
SRE UEIPR E SO G ElAE TS A E A RN
AR, FSeME FH R ARBGE AR, &
FARMFIER . 15 B IR A BN LRSS FE
2. RBCRIRSEN AT TS, R EHE
(NI

BURF R 7 THT, VL7548 385 1 R AR EL
JRF O ST R 45 FE S 1 FEE . IESURT SR U 7 3 AT RN
SR 571 T 97 B S i, A X3P U R T
VERPPPREERE R B AT T 7 RS 5 . 2014 4,
LA G LA N RBUR AT T BUR
A2 R E RS et Ly GBITT &
(2014) 275) , IFRIFEERE LR EEN
BT 422 ) 2 SE RS FE, T RS &5+t
SORJERIEN . A B A LR % SR AL E
RRFEAIA R . 2016 4, YLIEAMEUTEIR
T CGLVEEBUN RS B St /rg) GRAT)
BH A BURT R N5 B ROBAIE A FEIE B . AP 364
AN TEATSEAE BRI, AR SRR,
SEIIAE ARG B bR s, L7480
JTREEEEN R T C(ILPEE B AR GBURN R IE M R
ORI BT IMNEY  (TLEB W BUT R Tt
— RN T AL IBURE R4 9 P8 )
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CYL VG 48 W BT % T W BRI SR ARAIE 4 5 B
TAEMESDY O T A% e A 7 XEBUF
KIATH NG — AL G RO E AL
5y BB S, RGBT RIS HE | (g4
BRI At 25 TAE MRS B R4 T EEAER

WA BRI 7 TH, YL PE4E M2 5 TR AL L
P O . TR E T, YLV 48 U A T Sk
it PR S BRI T (R IR 2RIV
AN IRIBURF T4 T S it T 5 45 88/ 34 1) S i
B GEk (2019) 8 5). (VLVGEE HKTH
SRS AT NG, A1 (VLA N RBUR
T3 — 25 TR A TS ) O P S L)
GBR R (2021) 24 5), BAR T &1t 2 Fls 4
RS B O I R TAE R, B nss
W BHIR R 5 B G T SO H ., ™%
TR g H . R TE AT GRS 2L B
A AR A ST G R 3 6 DU S35 A R T i T L
PRERE o WA BUARRI T T, IR A
SEHERE AR 5 B UG 8] W B AR S H BAT R
SYOCE, AR LR RN A B, e
BEEEWBUARS . B RETH, LA
b HE BT OA BRAR R AIIG FEBE DI, 1B
KB 5 XEBESEHER, HESh Bl
AR B S, 7 ARS8, JRRrgE e
TEERSWERR. EEESEHH, LA
BEHIR T (PLTPEA Z T @A N RBU
A8 N K HE 22 2 s [ A 5 7 A B 400 ) PR )
B Bk (2018) 319), SEEMEAIE
HREAIBE N B4 EA kAR
MU SR Rl Al AT BEAE B, 5 54T
Flb 7 B R AR T E A AR TR R
HKSP o @ PR B U B iR
A 58 74 AR T R SR A e, YIS
A I FE AR B — P 8 .

S H T, VLI NINsR % 5.
B 45 Rl s 1 A R BUR S . D5 AL
PRI . Ak 5, B B S
R, YLVERENR T (ILPEABURPERSE
HLIMED CTLVE 48 BURF M 45 XU B S Ak B 7
%), EILEERE -, BWMBUTEIR T (SeFidt—

A R BT 6 51 55 HE I AN ) (VLT 44 BURF
A5 558 B Y AR P2 A 700D K P4 4 i v 1t 5
JRF5 55 IR O BE AT INED 55— RBIHI L
SO AR 27 S OORIANEDR, HilE TR
T CRTBEAMRBURT R £ 55 XU R S i 5
WY, EAEE I SR BB, W 55 B
SRR By Y0 B 255 3 N7 T AN 7 2 AT LA
W77 1E DS R G XU . @K HEBUR 27 4%
TER o — I3, KATE#GTR, WTARESH,
FERMBUR G55 254, IERESEIIRR, Pk
GERAS, Iy YA T KOS (TR S 3t — D R
JF 051 55 8 24 (% 3 RBORLxT 2R e < i KRS 572
Wids 53— 7T, BAISAAER G e R A 5t 97
W AMEAR IR . @BUR 55 XU B
Vo A PG48 BUR P05 55 U T 0 s
Tt AT I Vg RS A F A AT 55 2%
Sy EE R ATTE e SN S ARl Kk =7 A
EMIHE R AW B (XD BUF65s KEIR
DL, A5 55 i RURS M X BEAT FUEE AR, JExt
FUN RS T AN SR B T AR P AT 240 @
MR BUR LB & MR . A N5 Ak BT 6 2
H] 5 55 BB RS S, @A B AT ST
giithilEe, HUIMET 6 65 RKFoL, B
H P A B AL T @S2I R ST
il 0 i MRS T EL 4R SR E 2R 5, ARV
ML AT 5 3oF 25 1L S 57 95 P A 17 DL AT 321
XA AE A 55 TARBFII T L B (RO, AL R
it B R L R AT T IREE R R4 T B
LSS BRAUBURE; XA BV SS AT K
A B PEAT S5 R AR SR A e I BR 58 A
fEFHIT. B (X0, FEHHE 555 IR

B MESEH

1. WEARH

IEE BERFOT REFIFAEK,
st F RIRE 3 K Ao o BUKANIRA T RA PR
&,

HarhESArh gk, &, H. & 8/2 5
PATBUEAS, BT “EEITAT—RBUT— i

www.lhratings.com

o



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

A 545 AT AR

SOJEN, AR, T SEAT R U
CTRERE) RI43 T v S 7 T B U S T
T8 28 S 48 DAR 45 20 0 UL =2 315 e R 44 BURTF IR
T, B A BURR BT B B . — M &
Hh T BURF AT B e s T OIS B T )
1Y N

(1) P REILFHHBAX S

W ST PG USRI A3 BL 1994 54T
100 43 A ) U IS B AR, BRI N R
SRR N 1 TBURT ] i SN R o
BUF 57 BUR LI . Hodr, il sz i
NEFEBL, W IARAE T TR AR, T 2%
B, ZEAIAE R, SR WRE. AT, At
LR AR B CREEELBL. BT
AR AN T G @B 45 By [ e i
NEFEENFL, W R, 4 2
BB, BHURBL, 5rem, ZERREL, ENAERL, gEr
Fi, #Ed G R, 2R, HHIERL, AR
& P HHh oy YN EFEEERL AT
BRI NIRRT BRI N BT SFL
g 571 60%:  40%F EL14r 2 2016 4F
5 HAmMATE SRS E, WMERPREY
2 50%F1 50% [ EL B 7 ==, TLPEA FAARBM H
B RS T R

(2) #4 ZATR A

YL VR DI AE3RAF (1) o SO 2 7% N R
B R o ARV P 48 W BT 2 (it 1) 4248 W U
WER, 2019—2021 4F, VLPUH R LA h
W NFBL S B3 K . VPG4 Bk BBl N
HERS S ARIRON  EE T, 2019—2021 4 & E 4%
NN B E 3 00N 89.19% « 85.29% Al
90.18%.

A1 TG FRF EBANBRNR L (45 1LT)

BURFHEEEMWE: LR 39.42

218.66 30.15

A 2766.89 3252.04| 2951.39

VE:D mERERAT T AR E R A AN
TA KR T M BUT R AR

2. Mo MBUK Z L

AL W BOK K PR AR, MECRA
TRELRYF, ERA—RMAAT RS, L
¥, IEE—BRAETHBNRFEFHE K, S
BN E LT, WK g A2 ERIK, L84
BMRBAZERG; BUFBRASBNSZEE M
BB TR K, [2tiib % B3> T3
AT BA X BR Y Bl — A .

TG 48 W BN/ 32 S A 3
— A LTRSS T BURFHERE S IR
IS R R E A B AR E WS BTt

R2 I BRI A AR L (45 ALT)

i 2019 &£ 2020 4& 2021 4¢

— R AT it 7347.41 7940.19 8692.50
UM PRI SN 3676.32 5266.44 5144.21
FA BAZE WA T 98.77 83.81 112.19

WBORA &t 1112250 | 13290.44 | 13948.89
— R AFETRE SCH St 7347.41 7940.19 8692.50
UM PR3 4252 3676.32 5266.44 5144.21
A BAZE Rt 98.77 83.81 112.19

BT ST 11122.50 | 13290.44 | 13948.89

i mEEE SRA T AR E A WA AR
FA R IR T M HUTR A

MIENGERI R, 2019—2021 4, JLPEE
BN PL— e A FE TR RN N, — A3t
TR N ST H 78 W BOBON v ) b
59%. 2021 4, JLPEAMBURA T, —HK
ANFEFE W BT BUR PRSI Bt A E
HREARLERN T & 5N 62.32%- 36.88%
F10.80%.

A3 B LEMBUNE TR (45 12T)

WH 20194F  20204F 2021 4E

— MR AT LEABIB 2727.46| 303338 2921.24 EEHG 20194 20204 2021 4F

- 1. —BRAZETEBN BT
S O 25956 259.56) 259.56 (1.1+1.2+1.3+1.4+15+1.6+1 | 7347.41| 7940.19| 8692.50
2 RS IATIIN 2467.90| 2773.81| 2661.67 7)

— N

2.1 — MRS AT 224237 2484.50| 2408.33 1'<11 i lﬂfl“l’z\jﬁﬁqw\ 248739 | 2507.54| 281223

2.2 LIRS 22553  289.31| 253.34 1.1.1 Al A 1747.63 | 1701.92] 192933
www.lhratings.com 10
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1.1.2 FEBIRN 739.76 805.63 882.90
1.2 EgeshEfN 272746 303338 2921.24
1.3 — MU 420.33 687.89 670.39
1.4 LAEg5%; 494.89 508.94 534.44
15 A% S 1008.13 94498 | 1429.84
1.6 AT A L4 199.19 256.48 323.47
1.7 R E H— K6 L
ARG AR e B Yt 4 B AR 10.02 0.98 0.88
R
2. BUFER ST BT
(2.1+42.242.3+2.4+25+2.6+2 | 3676.32| 5266.44| 5144.21
7)
2.1 BURFHIEEIN 2539.84 [ 3093.47| 2935.81
. St BRI 229626 | 283827| 2677.32
RN

ZERFEAT RN 106.13 92.41 118.30
E&%mﬁ%ﬁmﬁﬁ%m 130 8.34 36.73
BAREHREETEBANGT | 5o 14| s10181] 207254
(2.1+2.2)
2.3 LAl 39.42 218.66 30.15
2.4 EIFERSIN 75130 1606.08 | 1627.94
25 LAEghEE 335.94 307.79 472.52
2.6 FfEfn Bk L iR s L
PR 0.51 0.19 0.18
2.7 AR E 7.99 31.91 40.87
3. BERAZERA LT 98.77 83.81 112.19
4. HERBESWA BT 3675.13 | 3845.86 | 2445.40
WBURA & (1+2+3) 11122.51 | 13290.44 | 13948.89

E: MBEESRATTHST AR E R BN R
Fobh R T B M EUT R A

2021 LA — A ILTE WA /GDP
9.49%, Xof L4 [E B AR A AR HL X A5 L, 1T
PiE — A FLTE W S GDP L E(L T4
PR, fEAE 31 AN (EEET. HIEXO)
MIHER SR 17 £, #2020 55 R R 1 7.

M EERRE, 2019—2021 4E, JLPEE
TP SE HE vt DA — MR SRR S S R 3,
2021 R IR S BT A 62.32%.
=4, TLPEE B BT R, 458
HEHK 11.99%.

MBS P& G, 2019—2021 4F, Y174
BB ST RE 8. 2021 4F, TLPEH—
WA ST 455 N 4E 485.36 1270 BURIEIE S
TR 455 R 4E 345.91 1270, VLA MBS 5¢
BB R GF, B — @ BT, AR
FAFH SRR E.

(1) =R EFREITHFR

2019—2021 5, VLA — A ILFHE RN
MAT AR 734741 426 7940.19 42
8692.50 1.7t [, YLVGE —MA LTSI
39 2487.39 120 2507.54 AZICHN 2812.23
{4.TC, 43K 4.82%. 0.81%F1 12.15%. 54
E A AR b, TLPEE — A R I NAE
S E AT i AKCE, 2021 SRR UBAT T4 [
31AME (EEET . HIRDXO 28 15 47, % 2020
fEETF 1A, 2019—2021 4, TLPEA kb
W25l R 2727.46 1476 3033.38 42l
2921.24 4278, 73 A T — M A LTI &
) 37.12%- 38.20%AH1 33.61%, _Z%AMEHUN
WL — M 3L ) oTsk R . 2019—2021
5, VLV — R 55 G BUR — G 1N
SN 420.33 1276 687.89 14ITH1 670.39 14
JGo

2019—2021 4, VLA — A ILFHE A
RSN 5 BRI B R, 43R 70.26%-
67.87%7H1 68.60%, — A ILIRE WINPT & 7T
[FHA, YLPEE BN 58 1747.63 147T
1701.92 1Z.70A1 1929.33 127G, 2020 5= [F LLA Bt
B, B SZIRBRE SR . YL A B
AN EBEAFERERL . TR 3280 W4
PR BRI E R, 2021 4 R T EERL
W N i B O 48.77%  12.67%
11.53%- 6.91%F1 6.13%. 2019—2021 4, VLI
AAEBRNFF S, 2508 739.76 14T
805.63 14 JCH1 882.90 12.70; YLPEAAERBIULAN E
BALHE EA IR CRP AN 1TBUEH
AU RN B TN ST N

2019—2021 4, VLA — A LR CH
R, R K 12.69%- 4.50%F1 1.57%.
MR, LA — A LI S 24
FTHE . SRS . 2K,
A A AR SE H Ak, 2021 4 3R LIS

it 421627 1276, H—RAILHUE ST

62.20%.

2019—2021 4, VLB MBIHSAE (—K
AN/ — R ASLTHE LD Bahigk,

www.lhratings.com
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2N 38.95%. 37.57%F1 41.49%, AL H 45 5%
AR B AT BRI .

KA LB RN ETUR Sk St A AR L

(3$Afz: f270)

BiH | 20194 20204 20214

FELH:
—RAILIRS S 596.37 | 55828 | 540.62
s 8.15 9.69 9.21
A3 315.65 | 316.60 | 292.43
HH X 1148.50 | 1223.59 | 1249.10
BREAER S 182.92 | 19574 | 210.95
SAGTRIF AT S5 87.60 | 120.35 117.32
Fhos RIS H 817.76 | 865.65 | 892.12
AR H 630.99 | 64236 | 643.27
W REIR S H 19428 | 21827 | 229.59
WL X 1046.38 | 72841 | 669.53
PRIRIK S H 619.80 | 74031 | 762.26
I S H 224.82 | 260.37 | 290.78
BRI Tolk A5 R4S 139.11 | 253.98 | 348.46
[N & A 19.06 28.93 31.72
SR 434 9.77 28.21
PR B At Hh X 37 2.80 2.15 2.13
EAR BRI RS 36.56 51.01 49.11
AE 5 PR S 14324 | 20525 185.76
FRIMA TGt 25 SCH 21.68 20.91 16.17
KT Y LSS 32.00 60.47 53.72
HoAhsZ 15.97 54.68 38.50
A B3 9829 | 106.50 | 117.23
555 AT S H 0.52 0.83 0.69
—RAIFEHE X H AT 6386.80 | 6674.08 | 6778.87
R g 37.02 37.64 4039
fii 5B A3 132.81 | 337.06 | 37472
[ e DR R AT B A 4 5 R 0.31 0.29 0.26
R E R — RO R 0.69 0.62 0.22
CHETA R E T 4 280.84 | 35230 | 1012.66
SEEE TR 508.94 | 534.44 | 48536
7R TS A 0.00 3.75 0.00
—RAFETSE B 7347.41 | 794019 | 8692.50

AL B R A LRELF L. R TS L
2. mEHE S RAITHT AR E RS RN
Fod kR T W HUT R AR

FRAE (O TVLTES 2022 4E4244 Fl48 2 52
PATIEILS 2023 4248 FIAE L T B 58 ()4
F), 2022 4, VLPEESEI— A IETRE IR
20483 1276, WK 4.8%, FHIEREAGERINEK G
HO& CRED K 10.6%. HA, BN
1788.9 1276, FF 7.3%, [FIH&EMEK 1.4%; dF

FASN 1159.4 1270, 4K 31.3%, FEREFH
FREL RN i R R AN LE 2022 5%
o — A ILTE S 5E % 7288.3 127G, $EK
7.5%.

(2) BURHASTERIERL

2019—2021 4, VLVG4 BUM M & TSI
NETHEIEEK, 7370108 3676.32 1470 5266.44
{275 5144.21 12,70, FHorb 2020 FIGIEECK,
F I AR 2020 EEA HHE B RN E 0
RS UWNF E AN A EE K TR 2021
FEYLVE A BUR PR S TN ST iR 2020 4F
WS R, FEREE LA A LR
BN R TR 2019—2021 4, Y17
BB 3 SN 7 o 2539.84 4 TG .
3093.47 12,70 M1 2935.81 12.7C, LAEA - Hufd A
BRSNS AT U N E2 s BB
N353 39.42 1278 218.66 12 TCAT 30.15 12
JGs BHUS (M7 BURE DU 27D W55
751.30 1.7+ 1606.08 12.70H1 1627.94 427G .

2019—2021 4, VLA BUMHESHA
935N 2586.83 14.76.4011.12 {2 75F1 3597.96
2.6, VLEAT Tl A AR OGS R .
2021 47, BURF I G TR AR 28 45 4% 345.91 147,
U 1 ik 4 PRSP e iR, USRI Y R L
Ko

RS T EH BRI A F o St AR L

www.lhratings.com

(¥Afx: f7L)
% B 20194 20204 20214
WL X 2170.38 | 2271.49 2118.54
Horp BT LA AE AL
LRI B R TSN | 1766.90 | 2016.77 1874.15
HHRSZ
A IS S H 263.71 158.96 202.51
Hofth s 89.01 | 1312.99 1114.15
AR 62.95 95.87 141.54
5 RAT R 0.77 1.95 1.48
R E o R S - 169.86 19.73
BURBEZE ST H A 2586.83 | 4011.12 3597.96
b RS - - 0.07
HuTT BUR L U7 AR S H 102.83 157.27 210.25
Rt B e GRS R 0.19 0.18 0.11
W T4 678.68 | 625.34 989.91
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GEG AR 307.79 | 472.52 345.91

BURF RS H ETT 3676.32 | 5266.44 5144.21

Er L e E o A ARRE B, A REFk, R
HWARE L, 2. MEKE IR TARERZTEANER
TR TR MBUTR A

TRIE (R TVLVESS 2022 4E4248 F148 25
PATIEIL S 2023 F42 48 FIAE G T B 58 (14K
), 2022 4F, VLU SCEUBUR I3 S SN
2252 /278, FF% 24.2%; SEREBUMMER &S
Y 3484 127C, FFF 3.2%. WWSZH RBE, T
e E A L LR, S A R .

(3) BA KAZERAMKIEN

2019—2021 4, VLIHHEAFHEAZLERA
SN 98.77 1278 83.81 AZTTAT 112.19 12
J6 CEZNRNE SN H A [E G 5 AR 208 T
N, o BN & T B EEARAK . 2021 4,
LR B AL E HEF LR 7.33 107T.

FRAE (S TVLTE4S 2022 4E4248 F48 2 5
PATIENLE 2023 fEAH FIA R IE HEZE TR
H), 2022 4, VLA EA EARLE BRI
127.1 1256, K 30.9%, FER K mINnH
ik, GBS AT E SRE N, EA %
ARGEWESLH 2531278, TR 9.2%, FE
TG, MRKEN— B AILHR I,
A AR 28 A S AR D

(4) REEZ

FRAE (O TVLVES 2022 4E4244 Fl48 2 54
PATIEOLS 2023 44248 FIAE G TG B 22 (14
F), WIE 2023 FILVEE — A LTE A
3040.4 1270, 2022 FHATEIEK 3.1%, Fi

SN o — M A FE TSN EL B IR 3] 68% 48 47

— M A LTS S 22 HE 6955.1 147G, Lt 2022 4
ICREPEBINK 1%. 2023 WL IS BUA
PEIEEFEIN 1920.8 1278, Eb 2022 447
R 14.7%; V179 B BUR S ST S H
HE 2399.4 1275, b 2022 FEHATECF I 31.1%.
WS35 N R, EELR T 2023 4E[E A 1
BRSO R R, SCHAER D o 2023 SEVLPE
AR S E A R AL E AN 100.3 12.7C,

Et 2022 FHATE T B 21.1%, FERFHHIX
it E A b= AU RN 8 % . 2023 4F
TR PE A & DAL PR IE G UON 2374.6 1276,
2022 FHATHIEK 1.9%.

Ny RS

1. 377 BUR 4 i 42

TERABRERSREELIENTRESZ
K. TEREEFRE, RRMA—LHBTE
],

2019—2021 4, VLPH2E BUM 5t 55 AR Bk
WK, 2021 £EJECA 9013.34 1278, b —fkfi
% 3765.41 125G, 15 41.78%; % 1iffi 5% 5247.92
1255, i 58.22%. 2019—2021 4F, VLPHEEA
T RESE T, FIHEE T 4.77%.

%6 2019—20214F 1 % 4 BUFHAR -1 L

(F45: 1)

pif=] 2019 £ 2020 £ 2021 £
HuTT BUR 555 5351.00 7149.13 9013.34
Horpre —Refiss 3037.84 3387.27 3765.41
B 5% 2313.16 3761.86 5247.92
A% 1243.28 1177.15 1127.39

E: RERWAIANFTK
FTA KR T M BUT R AR

NS BB 55 G K, 2021 )%, L
V98 BURF AR A5 55N 1144.77 1256, 15 12.70%:;
T B U545l 7868.56 127G, (5 H N 87.30%.
A S, ARG EBUF 25 5 34.17%
F1 65.83%. M FIE T EBUN 5 HLIX 7 A0

2021 SEVL A i 5 RN B i A FE B 1l

BN SLLT A BT, 43l 1375.56 14
JG. 1188.86 12,71 993.64 12,7411 869.16 12.7C

AT 20214 &L B8 Mo T B AR S L

www.lhratings.com

(¥f5: f0)
ZE45 AT BURFR% A%
BARL 1144.77 385.23
i BB 7868.56 742.16
A 9013.34 1127.39
E: REZRDEENHK
FoAr kIR T M HUTR AR
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MBS % A E, LA BURFMEM S
BT B REEERAE Bk
E, {£ 2021 FJRBUFGIS T, HTHBuE%
2425.24 {¢.70 TRFR 5 # ik 1813.69 1470 ACiH
920.94 {270, =Tz F & BURF 5 AT
57.25%; 7£ 80 A i 55 1, F 13838 329.16 14,7«
T 5 233.85 1470, fRRRESS % 119.02 12
TG, I A ECA £ 45 AT 60.50%

%8 202140 &I B8 BUG A S A B ke L

(#4z: f270)
157483 By B 17128531 ‘ BURR 4T RA M

PRI i 1813.69 119.02
B 2425.24 233.85
A 958.50 329.16
AR 185.49 2.56
BB B 15.96 0.11
TRIRAF G 698.21 48.84
BEy7ALAR 479.98 27.14
AR 777.37 31.70
ik & 424.80 12.65
oAty 1234.06 32234
it 9013.34 1127.39

E: BRERYALAFTEK
FA SRR T M BUT R AR

T IRAUT T, SE%&BE, 2021 4F)%
YLV BUR 45 TR AN 10041.44 1278, %% 2020
SERRIGE N 1742 126, #ZE 2021 R, VLPAE
UG A7 A BEIE 5T AT 153 55 = 31 9013.34 147G,
PR 2 PR M 4 1028.10 1270, RRAE — &
1) Rl % 2 [

£9 2019 - 2021431 % 4 BUR R 4 IR BV A

(#4x: fen)

=) 2019 4F ‘ 2020 4 ‘ 2021 4
WU 395 IR 6276.44 8299.44 10041.44
Hopre —fRfiss 3561.55 3957.55 4279.55
LI 55 2714.89 4341.89 5761.89

FA IR T W HUT R

MRAE O TILVE4 2022 444 IR T
PATHEOLE 2023 R4 MR PR F S IR

L v 2021 R RBUR B 5 B3R A it o 4R,

Y, #RE 2022 AEJE, VLR HUT BUT RS BR
A 11794.4 17T, M7 BUR 5 55 & %1 10859.5 124
JG, FRARET N IA 2023 FEFINMHE SRS 1062
.55

2. HoFr HURHE RS

TLEEBUHRF RS LA, KRR=F
TIEEBMEFRFEENRK, KREBA—Z
R E ), BRI A IR,

2019—2021 4, YLVGE BUR i 55/ 24 4F GDP
HRET LT, 25008 21.61%. 27.83%F1 30.43%.
MARE, TLREBURNS/ M4 GDP T —#
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