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ILPE A WA AN 452798 N, AL &
62.07%; 2022 4F VL7848 5 I HE X A 7= Al
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ME L. 2022 MR, TLVER B EE B
4822.0 AH. NI, ILEABENET R,
Bl BEMERE LEZEERAR, 280
SCPL B BB, FIE 28 MBI, JEARHE
J DU\ --LB” mE A B, R T
“HUTREIL. B RTE. B e . EREL”
(R XA SR o 2022 4EJE, TIPE A A IE A
HFE 210711 o~ B, Horprignd 20 %I 42 AR 6731
ANE. s, LA HA M E EILEPRL
Y BINESNY . SRS 7 ML
¥, 2022 fERiZE 673.0 JIANIK, AT
51.0%; [, TRiz & 4.4 JiWi, [F LR BE 75.7%.
KIZJTTH, YLVEE/KIISHRIE, CAERIT
PEVBAALE N, BB, 5. 4. 185 101 %
FEENUMR; WA S, WIS
] Ay ] s R — i X e s O, Ho
JUTHRITIE A HE— RN KIT RN
02022 4, JUTISE RIS YA i 1.8 AL,
B 19%: SEdREERE IR 76.9 JIbrdER,
HK 18.6%. B EMETERUIT Y 2823.6 1
Wi, TR 23.7%; SEAERFEAME 11.6 bR
HEFE, T 12.2%.

LA HARIREE . ALy, L
PR P 5 4 A 4 ] A R TR IR 7K — IS BH T
e ER KL E A 2 —, B HEREBH IR
WIEIKITIE 166.7 b, Hral fhIRFE )
IKTHE 26.7 J5 AL, AV AE 4 F (547 B EZ Mo .
REVE T, 28 N P B8R 5, . 45 4l £H
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IR X, RIETIREE .
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3.8%. 8.8%F 4.7%. 2022 “EVT 7544 GDP HE4
JEAE 2 15 47, YL 48 A GDP 24 70923 Jt,
A EL K 4.6%.
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(1) kgt

b 85 KB B Ak RIS 53, 1L
A P g IE DA, 2020—2022 4, =R
FEbZER Y 8.7:43.1:48.2 AN 7.6:44.8:47.6.
MK TTRR A, 2020—2022 4, =
VTR H 5.0% 52.1%F1 43.0%1H %
N 6.9%- 49.9%FH1 43.2%, 5 LI FFIE K
SOENAIN(HEER 5N

2022 45, VPG ALV 11770.3
{276, B 2021 FIK 5.5%; FAELL L Tk
IEIEK 7.1%, H EAER SIS 8.3%.
B AV K 7.3%. AP SRR G T 1R A
IR 6.9%. FNVE AMIEK 2.4%, JEFEKR, 1T
P85 92jti “2+6+N” P R 8, T
BEEBTFER 2 NMLE™ . AEEE
M, KFETILVEE 5 A A = REIA,
LA A, 2. B RENE B SR
PN A TAVE DR iR T B ¥, &
BB R SR A S AN T A
SAPRE BN R AR SR RE AL B
s KGRI T I AR B BT AR
MV (& R 25 A RIOR 56 7 AN 3 AR,
TERLT MG R BRGS0 T, At 5 B R 2
BIEERE TSR LR e B TR R, REH T LA
P4 SEFIE BR A F] . PRI 4L A1

FRA R RRE AN, BN E . ftr=
AR P . R BT, YLV
BT BRFE G S AMRER. & RSk
e, JERT RN IT AR T AR
SEREFEE, SHA 13 KPLEERER 2 /N E K
Ci I | R N e e S R (= R A i A W R =Y
Z AL G P AT AFAE MV JZ R ARAR 7= M4 4
AT . GIFTRE S ARG . ik, TLPEA
W J& B AR =, FHRAT i R E X
LA A BB AR 7= M A ks e 3 6 ol
WEEHA. HAr, 2AMEERXEEHEAR
FFRIX 9 52016 4 10 A #EVLH X E XKoL,
BONHERHLIXEE 2 AN & 18 NEKYH
X, AT S b X 14 2 i M R
B RX . 2018 FE 6 H, LA HE
T LA Eg AR ZAT SR (2018
—2020 )Y, BB LG IR AR
@, UEE. Atk k. @4, 954 &
fis R MEARSE )\ K= oy B e, e S
REGH FHARLKOE . b, geafliE. b
L PR S) Tl S 2R R
2022 4 4 H, LA KR (ITiEeEfES
P R T 2 e b ST 77 28 (2022 —2025 4F)),
Pl B REf. Sreafh. Aatbh. MRS
S, AT R U E A TR Bk
BERITRE . RS A TR et R L
FE. HKIH 5140 LA PR T TR 1
Ji ARV E TR AN i R TR )UK E
LR, KAHEshinl B fetb g . R 55 2L il
1 BB SR RTE, TS — A HP
NNy N1 T B 1) 0| AR S a3 N o = N
HIE R i, FRETL A LG e SR % .
2022 4, VLG ERISHERT 2. E R
Ml 2R 2% 13 B INE 2 B S K 20.6%+ 16.9%-
17.3%, (GHRELL TV EEE 4 508 27.1%-
40.5%- 30.9%, Lt FAFEHER 3.9 4, 2.0 1M 2.9
MNER =0
YPGBk LIAS @ IE Hr . SO ilie =
PEREE VLA P S MRS T, RS XL
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TE LV MK TTERIET, ORIl 48 45
KIEES) 1. 2020—2022 4F, JILPHEH ==
MEIEIIE 23 5 12365.1 /27T 14102.2 {2 70H0

15263.7 427G, [FI EL 3 A3 K 4.0%+9.5%F1 4.2%.

2022 4F, YLFG A LR AL IE N 2844.5 12
JG, MK 6.4%; AZBIEH. SEMIEEOLIE N
4 1341.7 1278, #K: 2.3%; {E15 A&V hn
1 555.5 1270, BK: 1.4%; &Rt 2140.5
1¢.78, 38K 5.6%; b5 V3G I 2117.4 4.7,
P& 1.9%; 15 B A&% SRS BRI
HIME 692.9 1278, K 9.4%.
(2) #&F. HFfitdo
2020—2022 4, YLPEZE [ e B e B ]
bb A2 TH 5 H] L 2 S A K 8.2%10.8%F11 8.6%
S E, TLPEAE T E =R b=, ==k
N, 2022 FEES—. . ZPAREE R R
HATE N 20.8% 6.9%F1 10.1%.
HARTL AL TG B Esh 77, ik
FESRAR R, 2020—2022 4F, VLA
2 P B LES 8 10371.8 147G
12206.7 127640 12853.5 1275, 43 5l[A Eb i K
3.0% 17.7%H1 5.3%. 2022 4, JLPAEERA
BIH RS 21708 o6, b 2021 FEHEK 7.0%.
P ARy, AR RN 2 3 25976 I,
HK 5.6%; AMERAE R 16984 7T,
WK 8.4%.
2020—2022 4, VLPEE R A5 5N
4010.1 127G+ 4980.4 {ZICH 6713.0 127G, 435
[FIEEHEK 14.3% 23.7%F1 34.9%. 2022 K,
TLVE4 H T 5088.4 1276, 1K 38.7%; #EF
8 1624.6 127G, WK 24.2%. X “—Hr—H”
WS E 53k 1 2254.0 1278, K 58.2%.

3. R ki

AEE A RIBATRIFRME, 2T SN
BT K.

MR (VLT 2022 4 H RE Tt K
Giit AR, 2022 IR, TLFEE SR ASN T
ST AR 53162.4 147G, bL 2021 SR IG N

11.3%; 430 4 Bl AL A A 41 &% T 58 2k 4 4l
52775.6 {270, 2021 R 11.9%.

4. RERKK

ARILEEZFEEINF RIF.

MRV 2023 FBUN TAEMR 2023 4
TLVUE R SRR R BT H Ar: X AR 7= il
WK 7% A, 78 SERR TARE AR ] B 4 B G &5
By FIBLLL E T IIE R K 8% A2 47, [ 7
PRI 8% LA L, 4T B i B LA K
8.5% /A7, W MR RN AT RN 5y
AHEK 6.5%- 7.5% /40, J& BIH P K TE 3%
FoA s WA R A HIE 5.5% /4

“TUUAT BRI E 25 e KR E
EHbR R : ATFERE SIS, KR
BN SEIUR IR T, K BN T 1 7145 2R,
X33 2wl SEELHTIE R, AR SO R AR
BOSAL, Ao SCIRR R SEILT i m,  RRAEARAL
BRI AR, B IBIEEKFER B SR .
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AHABAEZCERERS, FLEER
BHPEERAT, WRBUKRS KEGIEBA A, ) E AT
HWILRYF, REETEFERHTE, HFHRK
R AR 5 R34 T — 2 AR,

ITAESR, TLVG4E BREINRBUR G B,
PTHE BT, AT BORSHLE], 35
WIFATBUK, TEBURAS 203 U R0 B 1
B MR BURFIWEARS « W BUAR ] S0
FM5 2% B A5 U7 THT A — 58 F AN

TR A JE3F5 B A B st D5 T, VI PG4 AR
e NIRRT EBUHE B AT KB A8
e, BERE PGB AR R S5
FRERTFBUR AME 110 BRAh, 11754 BUR FE:
EIR T CILPEE N IRBUR IR T e R B 55 i /5
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BURHE B AT R R AL 2 U FHBUR A5 J11)
SEEE LY GERFT R (2013) 26 %5)  (YLPg
BNRBUT AT % 7 B % Be I A T % T i
ARSI S B A T Ge TRk TAE im0
(BT R (2014) 305) (VL& N RBUF
IRATT R BRI R Z B AT A AL FLE
AR TAE T @Y (EIF T (2017)

104 5) (ILPEE NREUF A TR THEFE R
FE T T b A S it AT A 2 A T S i
MW GERFTR (2018) 145) (L&A
RBUR IR A T R T BN TL TG4 HEE A L BRI
BAURBUNE B AFF S RIE A (BN
[T (2018) 455) (VL NRBUFIAT
KT HERE S5 BT A B 7 Jee 1 St L)
GERFIT R (2019) 8 5) (VL& N RBUF
AT RT SRR BB A T An A i
S L) GERNT & (2020) 17 5) . L
P8 NREBUM IR AT R THIR 2020 LA
S ATF AR SIE 1Y GBI T (2020)

49 5) M (LA NRBUFIP AT R THK
2021 LR B AT TAE T i@ m)  (F
T (2021) 30 5) %530, ARGET T BUN
R AT R AR

2022 -, FEIATFTTIH, LA NREBUM
IS ABUR T M A FFHE B 3180 4%, IHE%H
HIEESAFF ML 114, AFFEBUNH 55
W27 IR, RATE BUFIE BUR 752 T 30
210 . fEERIBGE 55 11 BUN AR 24 3, JHfe
TELVFRIES) 3 X, JFRRIITEME SO, B2
FEAEHE R WS 12 IR

WL HTE AN TF T, L8 BURIMA T 3
ZHBUNE B ARG 295 4, ALK
18.95%, Axifiii e fEikE IR N T LAE S .
2B L R 1300 A2 A K.

BUMHE BAE R, KIEEESE—1 “IL
FEEBURFIEZE” , L8 NREBUFIMA T4
FORABAT A A BURF M E 119 £, L4
BURE T Wl AT BOE SR L2, S
AN TFFEBUN S A BT I8 T BT B AT BOR

YL S 453 1o

EHRME T H, LVEHIET (L
25 AR R BB (2014—2020 ) ) FED
KT (<ILPEA M2 AR ERHR (2014—
2020 FFO) LK T RD, JIRAE B WIE -
PSS IAS AL S S A T AME IS B
BERE, DAASH L S oy R ) 78 1 AL S 145 H
GRARGIHEAER, “ASHILIE” PRk IRSS )
Rest e, EHAMFSHIMEF KR, FEREIF
RAZIEM BRI HME 4, 5 XI5 F S E A
RIYE s TH 370 R0 A 25 7 B R P 478 1 - 2020 4F,
ARG T LA IR 2GR R
R AA A DA FH A At 1 i 25 A A AL 1 1 S i
i %), BEdE— 0 R PE(E FAE A WA L]
P e WA R D AN KSE o T AR E R, B
AE R, @k “[EHILm” . 2021 4F,
L@ T (LR A E B , 7Er i
SRE UEIPR EF S G El AR TS A E A RN
GRS, FElSefE FH 2 ARBGEE AR, XHE
FARMFIER . 15 B IR A B LS G
5. RBCRIRERN AT TS, R EHE
NI

BURF R 7 THT, VL7548 383 1 R AR EL
JRF O ST R 45 FE S 1 FEE . IESURT SR U 7 3 AT RN
JRF R 57 T 3 B S i, A X3 P U R T
PR TR R R R FT T 1 IR S Rl 2014 4,
B E (TiE NRBUNIMA T T BUN
)2 T B SR RS S = LY GERITT R
(2014) 275) , IFRIFEERE LR TEEN
R ) #k 2 0 S R 551 BE, T 5 42 4
SORBIIEN . A B A LR 5 SR AL E
RRFEAIA R . 2016 4, YLIEAMEUTEIR
T (LA BUNRIWE St frk) GRT)
BH A BUR R N B ROBAE A FEIE B . AP 564
AN TEFATSAE BRI, AR SR e Rk,
SEIIE BT RRIE H bR . MfE, TLFE L
JTREEEEN R T (UL P98 B AR GBUR RG] LR
ORI BRI AT IMNEY  (TLE B W BUT Rt
— 5 N A8 2 TR AL IEBURE R AT D P8 2R
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QYL PE 28 W T 5T A AR BUR R {RIIE 455 28
TAREREAD  COT 24 AR b T XBURT
SKIETH NG — A ILTRAE 5y thOF 558
Sy WA 85 S, AMRTEUN RIS PR {4
BRI S L2 TARERSS I BE R4 T EEZAEH

R BRI 7 THT, YL VE 48 M2 J5 TR AL L
R A . TR T, VP 4 UM 4 T K
Tt PR S U B RN R T (R IRV PE R RV
AN IRIBURF T4 T S it T 5 45 88/ 34 1) S i
B GEk (2019) 8 5). (VLVGEE HKTH
HIISRCE R EATINE), A (ILFE N RBURF
RT3 — 0 VRN TG A 3 1) 5 S P S e A UL )
(BRI (2021) 24 5D, WA T Al FE A 41
RO AL ORI A AR AR ER, xS s
W IR R 5 B G T S H ., ™%
T g B R TR AT BT . By
O A PR A TS RS AR G 8 I IS5 B R 7 T T L
NIE S g B oy AT TR ke o SAN TSR 5
SEHERE AR 5 5L UG 8] W B AR S H BAT R
SR, RRZSHE LRI O, B
BEEEWBUARS] . B RETTH, LA
WrHEBE R ISR BEAR R AR EERE 1AL, 12
KEHE . =T KPR, SRS 2
MRS S 7T AR S A%, FFRrafd s
SEERS WERR. EAEESEHIH, LA
BEHIR T (PILTEA Z T A N RBU
A8 N K 22 s [ A 5 7 A B O ) B2
B GER (2018) 315), BrEMGRMI[E
BHEARIZE R 4 E A S Ak
BUE S SR Rl Al [F A AN B, 95 SEAT I
Flb 77 B RE AR T E A AR TR R
HEKT o I PR U B S5 A
AEA B8 PR A T T R SR B e, YLV
A BRI FEAS B3 — P e .

S H T, YLPEE NINsR % 5.
B a5 R T BA N BURTE t: O5@ib L
MR R . RS B, Ppiie i i
ALK, YLPERENR T (ILPEE BUM M %
HLIMED (UL TE 48 BUR M B 55 XU B S A B i

R, IR B, BMBUTER T (CGRTit—
A R B 6 51 55 8 ER A AN ) (VLT 44 BURF
A5 558 B Y AR 2] 7002 ) UL PG 48 8 i 4 5 B
JRF5T 55 BR A 73 WO BT AT A0 ) 55— AR BRI
SO AR 27 S OORIANEDR, HilE TR
T CRTBIEAMRBURT R £ 55 RS R S i 5
WY, EAEE I SR BB, WA 55 B
RN AR BT LR 5 3 N7 T A0 73 2 AL
077 1B X I R G KU . @ AR BURT 5 75 4%
TR o — I3, KATE#GTR, WTARESH,
FEMAMBUR G55 2544, IERESEIIRR, Pk
BEORRAS, B EIETE KU RIS DR
JRF 051 55 8 24 (% 3 RBORLxT 2R G < R KRS 532
Wiy 53— 5], RS HTIE e A i,
W AMEBRIIBIRAIER . GBUR 55 RSB
Vo AL TG4 BUR P05 55 U T ) s
Tt AT I Vg RS A F A AT 55 2%,
15— BT 55 L I 55 4 A KU AR A
EIPHE R AT, & (X BUFFIST KRR
Db, K555 KBS X AT FUE A3, It
FUN RS T AN SR B T AR P AT 2R @
AR BUR R & MR . A N5 Ak BT 6 2
GIKEEE = NP EPAIE 3 P e MVAS B = AR Uie
guitiilEE, O 6 6 R oL, B
H P F B AL T o @S2I R ST
o X e AU T B kS iR AR Y, MR
MEL AR 5 Xof 25 1L S 457 95 AL A 17 DL AT 421
SRR 55 TARSFII T L B (RO, AL R
efit i B SR AT S RAE IR R R 4 T
S BRAEURE: )M BRI GS A . K
Az B 5 2% U A o AR F2 5 I R 56 AL A
RS, B (X0, FEHHE 555 IR

B MBS

1. WA

TEE ABRFN T REAFIFAEKX,
T R IRZ 3 K Ao T BUKAR A AR A AR
B
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HarhEsfr e, &, Wi &, #/2 5
TATEUAS], BT “ERKILAT— LB — %
SOJEN, AR, T SEAT R U
CTRERIE) RI43 T v S 7 T B U S T
T8 G S48 LR 5% 205 W B0 2 916 ] ER 48 IEURT B
i, B A BURR BT B B . — MR &
Hh T B AT B s B B )
A1 N

(1) FRETHEEAX

W YT PG USRI 43 BL 1994 54T
100 4 A ) U IS B AR, BRI N 4 R
SRR B N H T ORI i SN o
B 5 7 BURF R IO . Horr, e e
NELFERBL, W RARAE T SRR, T 2
B, ZEAIAE R, SR WRE. AT, At
LR AR B CREEELBL. BT
AR AN T G @B 45 By [ e i
NGFEEMAL, IR E R, ST 4Edr
B, TR, R, AR, EAERL, ARt
B, #EHh G AL, SR, LHOEERL, JERUR
& PR SHOT ISR AT
BB NFTERL. LTS BRI AT AL
g 571 60%:  40%F EL14r 2 2016 4F
5 AAMHATESIG RS fE, MER SRS
2 50%F1 50% [ EL B 7 ==, TLPE4E FARBM H
B BRSNS B

(2) #4 LA

TLVEAE DA 3RA5 (1) R S BUR  7% T N
B o ARV PH 48 W BT 2 (it (1) 4248 W U
WER, 2019—2021 4F, VLPUH IR LA
W N BB B3 K . YPGBk BBl N
HER AT B BB, 2019—2021 4 5 _E 2%
AN BN EE E 2 0 89.19% . 85.29% Al
90.18%.

A1 TG FRF EBANBRNR L (45 1LT)

2.1 — AR RER AT 2242.37| 2484.50 | 2408.33
2.2 BRSSO 225.53 289.31| 253.34
BUFHEESTE. LR 39.42 218.66 30.15
it 2766.89 | 3252.04| 2951.39

E: WERESAE TR ARERTDEENER
FH R T BT R

2. Ry MEOK Z A

AL W BOK R PR AR, MECRA
TRELRYF, B —RRAIAT M, L
¥, TEE—RAEREBANRIEK, Hlk
BN EHT, WK f AR ERIK, L84
BIMRAZ A &, BT AU T & E M
HBANGTRE K, [2Liditd o> T3
FHEBA LB R Y Bl — R .

TG 48 W BN/ 32 S A 3
— A LTRSS T BURFHERE S IR
I3 HETHRTEA SRS BN/ AT

k2 I EAAMELE MRS ($15: f2)

By 2019 4 ‘ 2020 4F ‘ 2021 £E
— R AFETREN St 7347.41 7940.19 8692.50
UM PRSI BTt 3676.32 5266.44 5144.21
FA RAZE WA ST 98.77 83.81 112.19
MBI &t 1112250 | 13290.44 | 13948.89
AT S Bt 7347.41 7940.19 8692.50
UM PR3 42 5 R 3676.32 5266.44 5144.21
E B BALE I A 98.77 83.81 112.19
B H T 1112250 | 13290.44 | 13948.89

E: WERESRETR A ERERTE ENER
FATR R T M EUT R

MIENGERI R, 2019—2021 4, JLPEE
BN PL— A JE R RN N, — AL
TSN ST TR 0 BOSCON e v H g o B i
59%. 2021 4, JLPEAMBURN St d, —#
AR ST BURF RSN o Fi E
HREAZERN ST H 25N 62.32%- 36.88%
F10.80%.

%3 IEEAEMBEANLTEL (#45: 1274)

TiH 20194F 2020 4F 2021 4
”~ p EERR 2019 4F  20204F 2021 4E
AT LHAEIR 2727.46| 3033.38| 2921.24 L — A SR O i
LIRIEVEYN 259.56 259.56| 259.56 (1.1+1.2+1.3+1.4+1.5+1.6+1| 7347.41| 7940.19( 8692.50
2 RS IATIIN 246790 2773.81| 2661.67 )
www.lhratings.com 11
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11 — AT YN
L il 248739 | 2507.54| 2812.23
1.1.1 BN 1747.63| 1701.92| 1929.33
1.1.2 RN 739.76 805.63 882.90
1.2 EgshBhisN 272746 303338 2921.24
1.3 —HfRE RN 420.33 687.89 670.39
1.4 AR 494.89 508.94 534.44
15 A% S 1008.13 944.98 | 1429.84
1.6 NS o 1T 24 199.19 256.48 323.47
1.7 Rl B — ki -
FEGE R R B 5E o 4 AR 10.02 0.98 0.88
2. BURF RS TR ST
(2.1+42.242.3+2.4+25+2.6+2 | 3676.32| 5266.44 | 5144.21
7)
2.1 BURHIE LI 2539.84 [ 3093.47| 2935.81
Hh. [H h
, AGILGEE S 229626 | 283827| 2677.32
LN
BT FRIN 106.13 92.41 118.30
T 5% 25 0] S8 T3 i
2.2 H I 50 R H I 130 834 36.73
N
T ) P
B & T BN ot 2541.14 | 3101.81| 2972.54
(2.1+2.2)
2.3 gl 39.42 218.66 30.15
2.4 BIFSSUIN 75130 1606.08 | 1627.94
25 LR 335.94 307.79 472.52
2.6 Ry B4 L Wi g b
0.51 0.19 0.18
ELER
2.7 WNRE 7.99 31.91 40.87
3. BRRAZERA BT 98.77 83.81 112.19
4. EERRESERA ST 3675.13 | 3845.86 2445.40
WBURA & (1+2+3) 1112251 | 13290.44 | 13948.89

A mEAE SRR AR E R WEINER
FA R T W HUT A

2021 LI — A ILFE WA /GDP H
9.49%, X b4 [E B R 7K P A AR HL X B L, 1T
PiE — B ALHHEKRN 5 GDP LLEMKT4E
SPEIKCE, AR 31 AME (EREET. BIRKD)
MIHER SR 17 £, #2020 55 R R 1 7.

M SRR E, 2019—2021 4E, VLA
VoIS S HE T DA — M s FE TR S S
2021 F— A IR S H BT AT A 62.32%.
=4, TLVER B BT R K,
HAEWK 11.99%.

MBS P& G, 2019—2021 4F, Y174
BB T RE k. 2021 4, YLPEH—
WA SETUR 4556 R 4E 485.36 1270; BUFIMEIES:
TR 4555 F4F 345.91 1470, VLA BTS¢
RSO RAF, B —E M E e, A

TR Rk E.

(1) —fEEFE T F A

2019—2021 4, VLA — A ILFHE A
M al A 734741 4476, 794019 42
8692.50 1.7t [FIHH, YL — A FLHEILA
43N 2487.39 1276 2507.54 12 I0H1 2812.23
1275, 43 BIEK: 4.82%. 0.81%A1 12.15%. 54
E A AR b, TLVEE — A LR UL
S E AT AT, 2021 FEYRN RS T4
31AME (EEET . HIRDXO 28 15 47, % 2020
BT 1AL, 2019—2021 4, TLPEA - Z0kb)
W25l R 2727.46 1476 3033.38 42
2921.24 178, 73 AH S T — M A LR IR &
) 37.12%- 38.20%AH1 33.61%, _Z&FMEHUN
YPVL PG — e 3L F1 DTk R . 2019—2021
5, TLPEE — 55 G BUR — LR 1N
23N 42033 1275 687.89 127G 670.39 12
JGo

2019—2021 4, JLA—MAFEFHE RN
HOBLSCON 5 BB R R, 43N 70.26%
67.87%7H1 68.60%, — A ILIRE WA BT & H 7T
[FHA, VLB 1747.63 14T
1701.92 1Z.70A1 1929.33 127G, 2020 5= [F] LLA Bt
NP, FETRSZIBLE SR . VTP BLIR
AT BEAFERERL . TR 3280 W4
PR LR, 2021 4 LR HAEfERL
W N i B O 48.77%  12.67%
11.53%- 6.91%F1 6.13%. 2019—2021 4, VL7
AAEBRNFF S, 2508 739.76 14T
805.63 1Z.JCA1 882.90 12.70; YLFGH AERIURN E
BALHE EA IR CRP AN 1TBUEH
AR N B TN ST RN

2019—2021 4, VLA — A LR CH
Frai e, R K 12.69%. 4.50%F1 1.57%.
MR T, TLVUAE — A ST S 24
FTHE . SRS . 2K,
A AR AR K S H A, 2021 4 3R LI SC

it 421627 1276, H—RAILHURE ST

62.20%

www.lhratings.com
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2019—2021 4%, LPHEMEESGRE (—K
ANFETEWN/— R ASLTE S HD B,
43N 38.95%- 37.57%F1 41.49%, WHIEL A 42
JE AR AT AKF

KA LB RN TR Sk St A AR L

(3$Afz: f270)

BiH | 20194 20204 20214

FELH:
— R AFLARS 596.37 | 55828 | 540.62
Elvis 8.15 9.69 9.21
NS 315.65 | 316.60 | 292.43
HE 1148.50 | 1223.59 | 1249.10
BREAER 182.92 | 19574 | 210.95
SAGTRIF AT S5 87.60 | 120.35 117.32
FE e IRB AL S 817.76 | 865.65 | 892.12
AR H 630.99 | 64236 | 643.27
TR H 19428 | 21827 | 229.59
WX I H 1046.38 | 728.41 | 669.53
RIRIK S H 619.80 | 74031 | 762.26
B IS S 224.82 | 26037 | 290.78
PR IR Tolk A5 B2 139.11 | 253.98 | 348.46
P AR 55 )b A5 S 19.06 28.93 31.72
G 434 9.77 28.21
F2 B oAt X S H 2.80 2.15 2.13
EAR BRI RS 36.56 51.01 49.11
AE 5 PR S 14324 | 20525 185.76
FRIMA T At 25 SCH 21.68 20.91 16.17
KT YR LSS 32.00 60.47 53.72
HAbZH 15.97 54.68 38.50
5 A B3 9829 | 106.50 | 117.23
555 KAT S H 0.52 0.83 0.69
—RAIFEHE X H AT 6386.80 | 6674.08 | 6778.87
FfAT S H 37.02 37.64 40.39
R IRA T H 132.81 | 337.06 | 37472
ot STR AT B S R 2 i 0.31 0.29 0.26
Frtefit B i — Wi R 0.69 0.62 0.22
CHETA R E T 4 280.84 | 35230 | 1012.66
GhEE AR 508.94 | 534.44 | 48536
7R TS A 0.00 3.75 0.00
—RAFETSE B 7347.41 | 794019 | 8692.50

Er L SR S AE R LIRSS ok A TS X5
2. M@ h 5 R ET EIRE R WA AN
FA R IR T W HUT A

MRAE (O TULVE4 2022 444 IR T
PATHEOLE 2023 R4 MR PR F S IR
), 2022 5, VTPEE KB a LSRN
29483 147G, MK 4.8%, HEREIERIHNERG

HO& CRED K 10.6%. HA, Bl
1788.9 12.7¢, FF 7.3%, FIH&EMK 1.4%; 4k
RN 1159.4 1276, K 31.3%, FERZY
FRE SR I R AEBIU N AE 2022 4%
o —MAFETRE S 5E Ak 7288.3 1476, $EK
7.5%.

(2) BURFHASTERIERL

2019—2021 4, YLV BRI S TEIL
NSRBI K, 737318 3676.32 1.7t 5266.44
{¢.75H 5144.21 1270, FHerb 2020 FIGIEECK,
FEFR 2020 FEEA HHE B LEBON L BT
R S NI E AN TR b KR K 2021
FEIL PR BURPERE S PRI ST 2020 4
W& R %, TR EA U A LR
AN TR TS, 2019—2021 4, YL
BB PE RSN 2 5y 2539.84 446
3093.47 /2.0 1 2935.81 1278, LAEF - Huff H
B LESNFO I AT SN N F2 s R
NS 5N 39.42 4276 218.66 12761 30.15 12
JGs BHU5S (M7 BURE DU 27D W55
751.30 1275 1606.08 1Z.70H1 1627.94 14.7G

2019—2021 5, VLPHEBUNHERS A
TH43 99 2586.83 1276401112 12 76H1 3597.96
276, VLB Tl AL A EA OGS oA .
2021 4F, BURF M 6 TR AF 28 45 4% 345.91 1478,
ORI 2 4 PRSP e ik, TOUSRE A Y e M
Ko

RS T EH B F ) S AR L

www.lhratings.com

(¥A4z: feL)
% B 20194 2004  2021%
WL X I 2170.38 | 2271.49 2118.54
o FEA AR

RN B BB TSN | 1766.90 | 2016.77 1874.15
B ]
ALImIEH S 263.71 158.96 202.51
HAbZ 89.01 | 1312.99 1114.15
AT B3 62.95 95.87 141.54
555 RAT IS 0.77 1.95 1.48
RE I 5 2R 5 - 169.86 19.73
BUF R S AT 2586.83 | 4011.12 3597.96
A S - - 0.07
T BUR B R0 483 102.83 157.27 210.25
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ALt BT TARAE R 0.19 0.18 0.11
VA e 4 678.68 | 62534 989.91
G5 NAE 307.79 | 47252 34591
BURF RS Bt 367632 | 5266.44 5144.21

L M I QSRR T SR, AR RERL. R
MRS I 2. B 4RI T AR £ RZ WA AN
FA SRR T M HUT A

FRAE (S TVLVES 2022 4E4248 F148 2 5
PATIEOLE 2023 FFAH FIE BT R KR
), 2022 4F, VL7948 SEHREUR It 3 4 TSN
2252 {276, N 24.2%; SERBUN I & T
Y 3484 127C, TR 3.2%0 WS RRE, 8
e E A L RN, S A R .

(3) BA KAZERAKIEN

2019—2021 4, VLVOH EETEAZLERA
SN 98.77 1278 83.81 AZTTAT 112.19 12
J6 CEZARE BN AD AT % A 475 T
N, o BN & B EEARAK . 2021 4,
TP EA AL E A FAL R 733 147G,

R (& TILVEA 2022 4E4248 T4 R IR G
PATIENLE 2023 FEAH FIA R IE L TR
F), 2022 4, VLA EA FEARLE HHEIA
127.1 1276, K 30.9%, B KERE M
ik, A BRI E SRE N, EA %
ARGEWESLH 2531278, TR 9.2%, FE
TG, MRKEN— B AILHR I,
A Bt AR 28 T SO AR D

(4) RAEBEZ

RS (& TILVEA 2022 45448 148 R IRs
PATIENLE 2023 SEAH R R IH HEZE TR
F), WIE 2023 FILVEE — A LTE R
3040.4 1270, 2022 FHATEEK 3.1%, Fi

SN o — M A FE TSN EL B IR 3] 68% 48 47

— A LTS ST 22 HE 6955.1 12T, B 2022 4
ICRTIA BN K 1%. 2023 FEWHL IS BUN
PEIE SRR 1920.8 1278, Ltk 2022 FH4T
BB 14.7%; VLPEEBURMER &I S H %
HE 2399.4 1250, EE 2022 FEHATECTFE 31.1%.
W R B, EELR T 2023 4EE A LR EH
BN TR, SCHARR k> . 2023 VL7
BT SEIEA B AL E WE I 100.3 1276,

Et 2022 FHATE B 21.1%, FEREHHIX
it E A b= AU RN 8 2 . 2023 4F
TRV PE A % DAL PR IE S UON 2374.6 1276,
2022 FHATHIEK 1.9%.

7 RS

1. ¥F B4 fide

IHABAERSREELEATRESZ
R THREFE, RERMA—EHBTE
1],

2019—2021 4, YLPEABUN i 55 B LR
WK, 2021 fEJEN 9013.34 12T, Hdh—fBfk
%% 3765.41 1275, 15 41.78%; £ Tifii 55 5247.92
12,75, 15 58.22%. 2019—2021 4F, VL4 A
S FUBLRRSE T, FIEE NI 4.77%.

%6 2019—202141 0% 4 BUF AR - F AL

(F45: f2)

pif=] 2019 48 2020 4£ 2021 48
HuTT BUR 555 5351.00 7149.13 9013.34
Horpre —fRefiss 3037.84 3387.27 3765.41
LIS 2313.16 3761.86 5247.92
A% 1243.28 1177.15 1127.39

E: REZRWEANTHR
TR IR TG W BUT R4

M BB 55 45 /KR, 2021 4R, IL
V98 B AR5 55 N 1144.77 1278, 15 12.70%;
T BB 5% )9 7868.56 1275, itk Ay 87.30%.
A5, ARG EBUN 5 34.17%
Al 65.83%. M FJETTEEUFMEGES X DAAE

2021 SEVL A i 5 RN B A FE B 1l

BN UL A BT, 43l 1375.56 14
JG. 1188.86 12,71 993.64 12,7411 869.16 12.7C

AT 20214 &L B4 Mo T B AR S L

www.lhratings.com

(¥f5: L)
ZEf5 AT B R% RA %
BARL 1144.77 385.23
2B 7868.56 742.16
& 9013.34 1127.39
E: BRERWAANPTEK
KA RIR: T M HUT R AR
14
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AR5 A%, T BUF TR % £
TR T B RS @ macim, Bk
E, 1F 2021 FJRBUFGSF, T B %
2425.24 {¢.70 TRFR 5 H ik 1813.69 1470 il
920.94 {Z.7u, =Tz F & BURF 5 AT
57.25%; {E8A 5155, F 13838 329.16 147t
BB 233.85 1470 fREE 5 &% 119.02 12
TG, IR G BA 57 45 S A 60.50%

A8 20214 &L B4 BT AR S A4 b @ L

(#4z: f270)
51953 Hi B 1a1 25531 ‘ BUR % BAE B

PRI i 1813.69 119.02
TR B 2425.24 233.85
A 958.50 329.16
AR 185.49 2.56
BB & 15.96 0.11
R IKFI B 698.21 48.84
RN 479.98 27.14
AR 771.37 31.70
bt % 424.80 12.65
HoAy 1234.06 322.34
it 9013.34 1127.39

E: RE AW LA
Fob R R T W HUT R AR

55 BRATT T, 28 [E 45 Bedthife, 2021 4K
YLV BUR 45 TR AN 10041.44 1278, %% 2020
SEJEIEIN 1742 1270, #E 2021 FJE, LA
UG A7 A 238 5T 153 55 81 9013.34 147G,
PR 2 BRA M 4 1028.10 1270, KFRAE —E

f10 i B 2 1]

£9 2019 - 202141 & 4 BUFAR S-TRAUF AL

(#45: f2t)

=) 2019 4¢ ‘ 2020 4 ‘ 2021 4
BUR i 55 BR A0 6276.44 8299.44 10041.44
o —ffiss 3561.55 3957.55 4279.55
LI 55 2714.89 4341.89 5761.89

FAE R IR T W HUT R

MRAE O TULVEA 2022 444 IR JTH
PATHEOLE 2023 R4 MR PR F S IR

L v 2021 R RBUR B 5 B3R A it o 4R,

Y, #RE 2022 AEJE, VLR HUT BUT RS BR
A 11794.4 12,50, 7 BUR 555 A0 10859.5 124
JG, TR NI 2023 GG SR 1062
f¢.7¢.

2. W BUHE R

IEEBURF REFE L, RR=F
IEEBMEFEFEEARK, REDA—Z
R E ), BRI A IR,

2019—2021 4, IL A BUR i 55/ 4 4F GDP
B ETE, 25008 21.61%. 27.83%F1 30.43%.
MARE, TLREBURNS/ M4 GDP T —#
K, i g5 S AE—

2019—2021 4, VLHHHLREM )1 (HJT4R
G 71 =— A LIRS+ BUR PSS SN+
FRABIRAN G 3 alh 7794.11 1276
8853.05 12,7l 8699.43 12.7C, BUF55 75N
5351.00 12.7T 7149.13 1Z.7CH1 9013.34 27T . [F]
W, BUNGS 5456 7127300108 68.65%-
80.75%#1 103.61%, Hi 7 BUR {3t 55 FFrst Tt
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