0B 9 2 4%

Fra- (2023 4230 5

B ARG AR A G # T x 2023 £ &AM 7B TH
B — s (Z 3D W E ORI E#EAT S & A At i, #2023
FAIWmETRAFERIT G F (Z8) WEAZEEN AAA,

(gl N

Editorial Off
BiE (Tel): (0



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

AR — RS AR RIRE

2023 I A HAFBRIE—
ERVELIRE

fxfrzr (=HA)

S
XN 54

FRFRERITR G X, HE:

B i7&:3
75 BURAE PR TT% V3.0.202006
Hb 7 BURA FI VAR V3.0.202006

I LRIF BT E A SR T ARS T TR AT
kL& 8

FRIPRIRBUT IR R EER :

o] o L

Wm0 Qﬁ‘ wEEK

. g | URZFAE |1

%géﬁ B | s [ KZHERE |
v it

BN A K 2

WS ) 5T ?

Eff%R | F2

o 55k 2

‘ %

VIR R A £

Sh Y F +

AU A WIS E % 4 AA. B, C. D,
E. FR6AFU, &WEFFME > A68, LR,
B R £ MECE A A S d 1K E % %) 5 HF1—F7
RIAFU, SUE TS ATH, RS, TR
£ MHAM 4547 8 2T B S
MR R B4 A A R

SETE: KR XA
EXA K F
BR#E: lianhe@Ilhratings.com
BEiE: 010-85679696
f£H: 010-85679228
Hodlb: aFFHRRER VR 2 5P E
AR AL 17 & (100022)
PR www.lhratings.com

WERERIE

FETVLVEH SR E TR BRI B ). R
UFIBURAEE, A BHE T B A IR A CBURfRiFR
“EREBHET) A 2023 FEVLVEAE T U AR — K
17 (1D (RUNRIFR “ AR5 — B Gs 7D ZIIA
RE B (0 KU B ARR 0 5 A J00 15 i 58— e ot 9 O£ I 55
ZN AAA.

TR =

1 LB T EARE, KL NEmME, BT
WU PERATTIX, B R XA LA E 2R 1 IE 22,
EEF KRR T REREELEN, HRBUFER &K
BURETT%h TRI1CHE, HlRraog.

2. 20204E IR, YLPE LR RIE, TR
Uf, Pk R R AL s Bl o W TR %) St BT B
SRR Ay 2 X AR MR R RIS ik, ARRYLVG 4 1)
LU R T S F i

3. 20194F LK, VLPEE — M AL WU RREE K,
BRSO o b aT, RV 4R AR BRI, % Bk
R FE A s BUR MR SN BT 8l , WL PG48 A Bl
ANTTERER R, B A R LRI U 15 4
WO E SRR, H 3t iR 52 5 = T 47 A o<
B R EA — 8 A E

4. TLPREBUN S dH RS T, 2023 —202544%
AR AR, e RV BT T 5055 5 BEAN KUK
B a5 55 RS AT 42

5. AHI PR BT — M i 2 A B T SN TL A —
ANFETURE B, TLPE — R A LI — A L
BRSO ST X6 A B P % — M A5 3 1) R B v o

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

AR — RS AR RIRE

ERHE -
WE | 2019% | 20204 2021 ¢

XA (270 24757.5 25691.5 29619.7
HUX A= R (%) 8.0 3.8 8.8
NI A=A o) 53164 56871 65560
=5 8.3:44.2:47.5 ~ 8.7:43.2:48.1] 7.9:445:47.6
TlVHME (20 8965.8 8952.7 10773.4
7 PR HE (%) 9.2 8.2 10.8
MR ERA (7D 8421.6 10371.8 12206.7
HNR SR FUEAT (20 3511.9 4010.1 4980.4
WU (%) 57.4 60.4 61.5
NI ) 26262 28017 30610
—IRAHTTRIN (70 2487.39 2507.54 2812.23
S BN (oo 1747.63 1701.92 1929.33
—RAHTTHNIEEAE (%) 482 0.81 12.15
M (L) 2727.46 3033.38 2921.24
R ST ONSS W C ) 7347.41 7940.19 8692.50
—RAIERESZ AT (27D 6386.80 6674.08 6778.87
TAELESH (%) 38.95 3757 41.49
BUFHERES NG (20 2541.14 3101.81 2972.54
WITLREM S (Lot 7794.11 8853.05 8699.43
HOTTHUN BRI (LD 5351.00 7149.13 9013.34
HOTBURFRISIRET (270 6276.44 8299.44 10041.44
HOTBUEE (%) 2161 27.83 30.43
HOFEURFRS 2 (%) 68.65 80.75 103.61

FTHHRIR: TEERIT AR, TG E KRB MR . BREOTEARB LT

A BUT R AR

SRR s

BRI HS% | (RN

AAA 2023/05/18

T H /A

1S
25 N G

Hb 75 B PP A

V3.0.202006

B 324 5L

AAA 2021/03/03

kAR xmie
woR W

Hb 75 WU (5 VR OT i

V3.0.202006

b7 BURH A FH VRS

V3.0.202006

%242 3C

i ERIRRN LR E 4 AR B REHEIET BN

www.lhratings.com

&0 724N\ \

~

YA


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024097-P69230-2023.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B023099-P56746-2021.pdf

EsSSEEGRIDERZGE . o s
China Lianhe Credit Rating Co.,Ltd. BB A— AR AT R RIRE

# o

— RREBBABKESTEIA, REPFEE, = EMEME X7 XAH. FH. BE.
By BN AIRAEAEAT P B0 R e AR R b o

SV ARERARS T AT AT EF P BRFRE OB ELARAI DRI ENGE, RTHE
T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd S AT R K49 A7
PEMEILE, mIAEA RS ZHFEREREIEZT N, KETEA A0 E G RIER B B0 8RE
WAET RS B AEGR,

Z KBTS AL A E M R RTS8, SRR SRS W FE . h
B RIFA AT ARk 5 69 I 5 T L RARIE

19 AR AL BARAEAT LA IASA GG & AL AT, B A FA5 AT A A AE AR AR E
B BLE R SR AEATH K R Tro

A AREZRRSTEEZ IR/ EMBUT ZHPTE L, 7108 TH £ 292 &8 M BUT #2484,
KA TAZ AT T b 8 RIGAE X5, 1233 5] A 469 A 5o S aid Fo 2 B0 TAEAEATRIE . B%
SRAZ LR e LA R BAgF b F I, RIKAS AT AT ety i Aoy & b & R Kfeit
T3 AE

v REARKIFRFRKASTAZ HILEE M BUTH AT R EILX R, BRETAE IFRARS
LA M BUT NG EEATY it BAT AR B N R K R

X RREBRAFRERERN T AR BRI —RA A, A AR FRRT— BT 509 A4
H; ARIESRIRIF RO Lk, LA A NI AL A TR R A T RS HASRG AR B R T LA
e, ZAT. Lk HRAE R

AN AEATHA RAAAEL R AREH A T E T Wik EEIFEZ AR B HR

www.lhratings.com 3

Y BC% A V|

I/



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

FRR R — RS AR RIS

2023 F I B BB S —kERSE (Z8)
ERITERIREG

—\ EFER

LV, MR “E7, PEAATEIX, B
SONFEE T YLPEA AT E AR m i, e
U R, RABWIL. AR, M AR, TUEE
B, BB . 22O AT, SRR 2 16.69
JIP AR, FERME. UL, B M. '
T HE BN REE, W2 AR E L
11 AMHb g TT . ARYE (TLPE4E 2022 4E[E R4 G A
HeRBEGRII A, #ZE 2022 FF)K, LA
N1 4527.98 71\, WEEALZ 62.07%; 2022 4
VLG8 S X A SUE 32074.7 /27T, EE 2021
SEHEK: 4.7%; 428 NIIHBIX 2B 77 B H 70923 Jt,
bt 2021 4E3EK: 4.6%; J& BRI AT SRS 32419
JG, bk 2021 FHE K 5.9%.

VG N B St : YEVG4E B BT 44
X LA PNENE S 999 5 .

.\ BMEFBITRES

2023 HF—FF, FEMECR LA SE KR
H P REG TESW AR “Wis” o E
R, REE CRaesk, Radhskik e sk
W, RET LSS REBOR. i —
g4 REITs T3 66 B 79 /M ik AR K
WEhRERE 1, & irfab e .

b 5 DR KBRS ST R 0, AP A
TR IR, B R afaln Tl 2915
B, —ZEfEE N A KAl 28.50 LTt AR
Wikits, FEHK 4.5%, HmE FAE YT
[ FF 1.6 N E . MWAEFIRRE, A2 25
KENLIHI RSN SR BN T3, oot e R T Tk Ak
775 N SRR [ 8 B 48 0 se PR
HRKIENGE, K5 NS S nsE, WXt
LT K IV RO . (5 S5, L

BT 5K, (SITEHA Prir e, B)E Rt st
5 SRAT 55 [ A b A5 5 ik 53 19 22 ] LA P i
2o MIFRIjH, BLEMBPRKEZRTE, HshiE
RS BRI R B T BTt

JEEEARNK, EIBSROR Bt — D HES B BTN
I, RN AR Kok, (2 3k by ™ i
Rafd R . AR SRR i BT R I
M REANFEER RV E ST, SR
LB INFLREA TR, A S O R ks ]
Vi, (HHRAARE P IRE R, BEBEEL
ISP PRSI KB EIELE, WK
NIRB P EL G SME RN EESN ). BAARR
A, HATRIREERE 2, 2 KA EEs ]
TS, R 5% B bR I HERITEE i
o FERRUE WA S BORME v EW_Ci
W2e G5 I 24l (2023 £—F/8)).

= XEEF=Eh

1. RIREZEI

TEE XA, ERA, a AT RFT,
ARBFREAET A AL A B3GR
R0 RABIM KL FZ o KR ZEAR]
Mt I H Y XBEFREAMREHHKE
E—R#BT.

TLPE A N BB FATEX, AT AR e
KITH TR, 8 THEARMIX . YLPE2E 365
DX Ja Uk PG R e X, 5 A AT o L3 — Rk
— P, A R DR A ol et 2 —,
A ARFAE” R TE” A ESE CF G
Slwz 2”7 MEE,

TLPEE XA Sl R, 2id 2 n e
WHER, T BBk, . T456%
WIS HI o BRER T I, 424 LR L Wi B it
JEJZ. L. s 6 FEEAE T, SIARM.

www.lhratings.com

4

. =)o)

'01'
[4%]


https://www.lhratings.com/lock/research/f4a89bc372f
https://www.lhratings.com/lock/research/f4a89bc372f

BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

AR — RS AR RIRE

SR 830, AR, 5KIE. k. BiREAE L
2o 2022 R, TLVUE RIS E IS HAE 4822.0 &
B, AMI7H, ILABSENGPER. /L. BE
AR L EH AR A K, 2 B BB
H, {738 28 N IEIE, BAER “PYH N
J\GFEBC” EEARM, R T “ABTE L.
RRES VG, s Al EBAIL 1 EndE s
e 2022 FEJIE, VLVEA A BGE G B 210711 &
B, Hir s akEdE 51 6731 A8, sy
I, VAR AR S SILE R 80 S S
Y ESEMLEASE 7 MHL, 2022 SERIE
& 673.0 HAIR, [ TR 51.0%; [FH, ftiz
& 4.4 0, [FIEFBE 75.7%. AKiE g5, TP
BKERIERIE, LT K B PH WA E 3, B
WG 15, B 155 101 & R E@EHUAR: WL
WA TS B UL A4 E ] 32 250 DR — ik
DX 3 B 1, FLH LTS R VLG 44 28 — K
FL KT K 2 —. 2022 45, JUIT 58 %
Vi 1.8 20, IR 19%; T8 AERE A
B 76.9 JitrdERE, HK 18.6%. M EWE MY
it 2823.6 Jjl, N 23.7%; SERUERRAR AT
5 11.6 JIbndERE, FFE 12.2%.

TLP9E AR VEEE = . AR 5T, TTFEE A
WIS, A A B O RR K — B PET, 2
o R K Y E R 2 AL HEERBHISIZE Y 1Y)
EOKTHIR 166.7 J5 A6, Horh ] IR K K Tk
26.7 iAW, ANVIEAE A B BRI T
M, BN = REEE, 8. 5. 8 H1, L.
ORI % 7 Bl W/ o LA A e = g o |
i 40%, HRER 7 a4z E 13%0L b, B TEIE

AN e B R - DR DR A i RS e R, B

A B SRR R A E S — . RIS
VLG AR S L XL =3 L ZERTLTS
SO AT = ANE K 5A QUi RIX, iR
FRFEE .

TLPG AL TR X, 78 5O R 4 R A
HEBEREG. KA. 2016 4 12 A, E4
Be kAR T STt b X Ugike “+=+" #
RIMIHEED, BAEhLES . 28 [,

M WA B R R, AT 3%
L X G R I K. 2021 2 1 L,
55 B AT (R T B ASCFF R dr B X RS K 1Y)
B, WK SR a2 KRR BRI E K
ORI IRARIE AL 7 X« ST B #0Ti AR 0
RIFBAE R B E, IR a2 X 5 ot
Wy YRITHEEGIE, IRERRAS. @, k.
bl [X 58 22 AUtk A VR AL S p 4 S R X
FE I = iy o2 X IR E S 5 SRS X ik,
SCREERN L 2 5 B OIS X S 7 b A R
BIX, AN L MM ZR A ORB X AN
e MBS R SR AR IX, SR G
WOLEEE R SR A R X s B A AL A X
FRATAIETE, 5 S G b R IR X
WA X R JE: XREmEX RS S
iR Y, DAIFISCE AR R IR N K
Jie. 2022 4F 2 F1, HEEHEME T KL
R “ IR S5y (LR (L
W77 %)), KILH A s AL . Wirg . I
VE=4, ARV ErmiEdL, RS KILAT
MR T AR IRHL XUES . DU« PR =47
SRRk A S 11 A X3 (ST D23,
TEom A E T AT S, SR T R (A% R
AR T hRR R S, M« ==
= R SRS SR, HEB KRN T R
WA R R .

2. RIRBFLRAT

2020 FAk, T HEZFHEEK, L
Mg mEN, TR2FREERLEY, R
S FRERKELES, £FHRARELE R

RBH KB FT, RRITEEZFRENF AT

WG (LA EREF S RERITA
), 2020—2022 4, VLIHEATFRFEENK, =
£ GDP 45Ny 25691.5 1276 29619.7 12 CAN
32074.7 f¢.70, FATLLASTHEL, 2 il [A EEBg K
3.8%. 8.8%F 4.7%. 2022 FIT.Vi44 GDP HE%
JEaE A 15 A7, TLYE4E A GDP Ny 70923 JT,
I L3 4.6%.

www.lhratings.com

5311

2\



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

AR — RS AR RIRE

B 1 @Ak AR L

(%) z7%)
16 35000
14 30000
1 25000
10 20000
z 15000
. 10000
, I I I I I 5000
0 0

\QV& \\V& \":& \";& \;& \“)Y& \é& & \%& \“‘& '\Q‘& '\\‘& ,\’W“,&
NSRS M

PR HLX R (IG) —— {14 GDPHEH (%)
B RR: TEGFE. Gtk BR&TESF

(1) Flkgiy

b A 2o K R Ak R W iE D 563, Y17
AL gL, 2020—2022 4, =k
SEMIH 8.7:43.1:48.2 YHE N 7.6:44.8:47.6. WX}
G K BT R, 2020—2022 5F, =R
(TR H 5.0%. 52.1%7F11 43.0% %N 6.9%.
49.9%FH1 43.2%, &5 VA K R SR
FEK,

2022 4, VLG4 458 Tl hnfE 11770.3 12
TG, bt 2021 K 5.5%; PRI E Tl
K 7.1%, HAEAERAIEK 8.3% . i
Hl ALK 7.3%. A SR & R R Al 3
£ 6.9%. FAE MK 2.4%, EFR, THE
St “2+6+N” FoMLE UK R, B ITIEA B
KMHEFAEE 2 N HALH . HEsEirm, &
FE LA £ 5 A G P UL, T
8 W RERIE g B es
Tk &G R Rt 7 B . AR A ar~ke
RO SN T AR A AR BN
F AR S KRR B R R SN L, =
WA, BREEARRE . MIEA 8B5S
ISR & 7 AN E R AR RE, TR T R RIE 2
Gt N T, AHB ST B R B R0 78 55 LR e R 1Y)
Tk R, KEH T LATIHRNM SR G RA .
TP A b 428 I 2 A B w1 S5 AR B Al i
A EAR L R S E A PR S BT E R
Jrf, LR VRIL T BRAE G, L. RRER. &
NFE AN, TR T BN+
PR+ TR 528 AL BE, A 13 K-S at

A2 AN SO B Tl AL = bR Y 5 . (5 5 B[]
I, YLPH4E 2 5% Gor= AT A7 7= M 2 R A AR
FElEEREP A . QIFTRE ) A RS . i,
AN EW A4 S =IE T 50 N | A A A PR =F S 553
Fel X, DAFLAE S v 3 5 AR = Ml R e 1 387 2 7 M
RIEWMEERA. HAT, SEMEERREHH
RIFRIX 9 58 2016 4F 10 F BVLHT X IE AT,
BN R X 2 2 S A E 5 18 AN E R X
S AN T H R i [X B T 1 Sl ) 32 o R R 1
M AERIX . 2018 4E 6 A, LA A T (I
PG48 1% G P ARG AT B TH il (2018 —2020
BN, LR ARG SRR IUR IR (LA 3
DI Atk ek, @6, gigl B KA.
RS\ PP A S, SR SER R AR B+
RE . Bt ambs., Fmaeia e, kg
A S T A R .

2022 4 4 F, LHEEIKR (TiEeEES
PV R ) i S 5 %8 (2022—2025 20,
Plrmitifh ZHREfL. Sreafh. it IRS4A
Spa), AT STt BT F AR TR b
RITHRE. IR BIHE TR, RSk 8 TRE .
FHRIH SRR PRI TR (R A
3 B TR & i IS TR AR E AT
2, KA B gt i . AR gs Bl . 44
TR GOt s — e T e, &
KITH . B RFEBE. St R, HliG

H it FHETL B LG 3E S8 % - 2022 4F,

NIRRT N AN =7P < 57 N el AN
VI 2 B K 20.6%. 16.9%. 17.3%, 5
LA Tk LeEE 43551 27.1%+ 40.5%- 30.9%,
Eb EAERR S 3.9, 2.0 29 NEH AN .
LB RS LAsg izt SR N .
PEBE VT I P b g M R T2, IR S5 4T v
BEGHKTTIRIE T, BUNBLBN 428 AT K
HEF /7. 2020—2022 4, VLIEE 5 =0
1855354 12365.1 1276 14102.2 12 70H1 15263.7
{255, R HIHEEK: 4.0%. 9.5%F1 4.2%. 2022
fE, VLPEE R R INE 2844.5 {476,
WK 6.4%; AZIEIEH. B fifg AR OB N
1341.7 127G, 4K 2.3%; 1F75 A DO g

www.lhratings.com

6

PR LY A 4

2\



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

AR — RS AR RIRE

555.5 12,70, K 1.4%; Sl in{E 2140.5 12
TG, K 5.6%; S5HbEIE e 2117.4 17T,
TBE 1.9%; 15 BAL%. BAEAE BHEARIRS L
W hn{E 692.9 1276, MK 9.4%.

(2) %%, K Efikh o

2020—2022 4%, VLV E =i 4 n]
E AR TSR] b4y ) 38K 8.2% 10.8%F11 8.6%
S E, TLPEA e B st b= =l
T, 2022 FFEEE— T =PRI E B
435124 20.8%. 6.9%7F1 10.1%.

TH TRV P ARG £ BEHED) /7, T 4F
FeAR K%, 2020—2022 4F, VLPE A 40
P A B BN 10371.8 1278 12206.7 12
JCAN 128535 1475, Z3 Al ELIE K 3.0%. 17.7%
Al 5.3%., 2022 4, VLV ERALHEHEH
21708 JG, bk 2021 4EHEK: 7.0%. 3% AT HLSY,
IR RN 9 S 25976 g6, K 5.6%;
BB R R %552 Y 16984 7T, 16K 8.4%.

2020—2022 4, VLV HEH OLSE5 h N
4010.1 {27 4980.4 1ZJCAHH 6713.0 127G, 435
A LL 8K 14.3%. 23.7%71 34.9%. 2022 i,
TLVH44 H F11H 5088.4 1270, 1K 38.7%; H#I1{E
1624.6 12,70, K 24.2%. o “—#—8" Ik
[l Z it 11 2254.0 1206, 384K 58.2%.

3. RiRAakINHE

LK 2 RRIBATRIAAE, 2k b F S AR
BRI T K.

R (VLPE4E 2022 S REFF Mt K R
it AR, 2022 K, VLI SR A S
KU AR AN 53162.4 1470, Hh 2021 FEARBE N
11.3%; 4= ¥ 4 Rl AL A9 A Sk T &% T05E 3R 4R 40
52775.6 127G, Et 2021 AR N 11.9%.

4, RERKR

ARLBHEZFEREAF RS

MRIEVLVEZ 2023 SEEUN TAEHR S, 2023 4F
YLV /8 KR (1 2 ZETRUY H b - X AR = R 3
K 7% 75 A7, 18 SERR TAE AU ] BE 4 B 4F 45
FURE LA TV I I K 8% 40 4, e A

BRI 8% LA I, il i B E LA K 8.5%
FoA s L AR RN AT AR 43 )3 K
6.5%. 7.5%/c 47, &R RANISTKIR 3%/t ,
W SRl R I E 5.5% £ .

“ DU T IR P S5 AL 2 R R AL
AR : SUFEEa sSE s ilpnis ik, KRR
i SEIUHTIR T, RIS JIE R HG G, X
Y 2 b SR R, A 25 SO T AR B R K
FES SCEARR B SRR S, RAEAR AL 5 1 BT
B4R, BEIRBKCTR BB A

M. BAFFRIEKF

TEREBRELERNEKRD, FLKERR
PEET, W BURS K E TR, FERITHRL
RIF, - EEHE T T E, H BB
HF AR T —2HKE.

AER, VLV BRI BUM IR B 1, 12
FHE B SAKY, fE2ATBURENLS], k%
FTBUKT, EBUNAS 2% B BE A i | {5 R
B BURFI SC AR ST I A ) B B R 35 45
PREE T TS — 58 A

BURFAS S35 B B 0 K it 7 T, Y P A AR A
(A N RSN E BURE B AT B A e,
TR S PBUT BRI R R US55 B, Frakie
FHEURFAME F1 . BUAL, VI P9 8 BURFRE BB R T (UL
P8 N RIBURE I8 7376 2 B 55 e 70 A T 0% T i
17 R AR N BRI E RS A TT 25 B T 1)
EILIEADY  GEIFT R (2008) 38 5) (T
BN REUF AT RT3 — B s BUGE B A
T 1E] R 2 SN E T BURF A S 7710 55 it 75 L)
GENFIT & (2013) 26 5) (ILi6E NREBUF 7>
AT R B 55 Bt 75 8 JT % T I s AR YE B A5
BATHERG T RIE TAERMEN) TR
(2014) 30 5) (VLA NRBUFHAT R TH
R I 2 055 A FEhR AL VE AR S AR 7
FOPEAD) TS (2017) 104 5) (VL7
AN RBUR I8 A T 56 T4 3t 51 K e il H btk
R SEZ it ATIBUR A5 JE A B SRR LY G T
K& (2018) 14 5) (ILPEHE NREBUFIMAITRT

www.lhratings.com

NONE VAN AL



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

AR — RS AR RIRE

B R VL 78 28 HE 3t 20 35 SRR B AU UM (5 B A
FESLit 7 MBS  GETT - (2018) 45 5)
YLV NRBURFIMA TR T MBS A (g
AR RERSEiZE ) GBI R (2019) 8
5 (ILPE NRBUN AT 5T ATt 5L 2
S A TERREALE AL P S = L) GERURFIT R
(2020) 17 5)  (ILPEE NREUFIHATRT
Ik 2020 AT PG4 LSS A TAEZE S 13d@ )
CERINT T (2020) 49 5) A1 (VLPEH N REBUR
IRATIRTEIR 2021 ST 9B B AFF TAE T
FHEAY GENT (2021) 30 5) &, A
LT T BURAE B A TF 1 S0

2022 7, EZATEITIH, TLVEE N RIBUTIE
EBURFTTR Mk A G 5 3180 4%, IHLEHRE
HEBATFHEE 11 4, AFEBUF# %52
W27 K, RATE BTG BUT IMA T S 210
P FRERECSR 55 1F BURFATR 24 11, JFREEL
VIRIES) 3 K, FFEMVEME SO EBEUR 464
BILELE 12 K.

W HE AT LA BUR IR A T I
HEURS S A TF i 2E 295 £F, [7] E 3K 18.95%),
SRR LR IR N T VAR . 2R IR E
] 1300 R AR

B BAE T, IR S “ILi
BB, LR NRBUF I ATTHEF K
ARIAT A B BN 119 . VLB BUR T
F2 i FFBEAT BORTE M SO A2, SR A TFA L
I B A8 BURT I8 T BAT A R AT BUR S 1 SO A
453 %,

fE ST, LA HIE T (ILhEite
135 AR 2285 R (2014—2020 46) ) IFEIR T
(<UL 215 R R (2014—2020
) MEFFTHERY » JIREBHS WG &
AT A2 IS I E]EAME B S B Bt
PIAZ et S o R B s S S M ERHEE R
GUEEAER,  “USHVLVE” MRS TR e 4
&5 RS WA 7 K&, PSRN R A 1Sk
INLEME A, 5 XIS S E R RE, dida A
FES il KR IR . 2020 4E, LU AHE T
CYLPa A InpRdE At 245 F A4 R v e UG

DB E A MR LR B SE T 2, BAEE—
R AEAE FHAERTE BN 52 b B Re TRk
PO IR VR, Bh AR E B, ik
USHILIE” . 2021 4F, {LHEER T (LA
FEEAB B, FERIE ST BRI A5 TR AL
P [ B R A5 P B R )28 e, 945 A
BER LR, WHE F BRI AR 5 B4R
R DL S AE B R S R RS N AT T
€, WG R R A

SR SR 5 T 5 Y1 P4 28 a8 ek 1) e R AR BURT
) S IR 55 AH S 2 BURT A A BRI MR AN BURT K
V) A7 THT V7 FRLAE A I, DA DX 3 P IBSUR R A (1)
FERER AT R 7 IRSE ARl . 2014 47, TLPEA
& LPEE NRBUF IR A T R T B A2 )
EIEARS M Seits WY (BT R (2014) 27
), THRIE A ST R e E N EURF A AL 2
LRSS E, BRSET SR BAHER
e G BRI o H R 55 BRI B AR R R R
2016 4, TLPEA M EUTEIR T (ILPEA BURIE
Bt INEY GRAT) . BB RIWTE 3
BAENFTIE A V55 A BRI J5
T, AN R R, S FITE RIS H
bro BLfE, TLPEEMBUTRESEE R T (LA A
AU RN W R IRR I B AT M) (U
P58 W BUT 26 T — P 48 G U SR A U
KIAT RIIE N CYLPEAE BT 5% T B BUR
KIACRAE 45 3 TAER @R O THEdE a2 9k
FA bR 77 SBURF R T H 3k NG — 1 A LR IR RS
Gy B A8 B AN S0, AMTEBUR R
T HE | ek A BUR W At 2 AR IS5l R 4% T
HIEER,

VOR SR 1) 5 T VTP 48 M\ 22 T TR A U T
FE O PR EE T T, VTG 48 UG 4 T St
HEUSEEFREIR T (R T I R B E AR
SURF 5T A T K2 it 01 A0 45 200 4 170 S it 7 AL )
(FR (2019) 8'5). (VLVHEAHIME IR 14
ROETRRATINEY, A (LPEE N RBUF STt
— D RA TR A B A B O P St L) (R
K (2021) 24 5), W 7 EIUE SRS
%O R 1) P 25 R0 AR ESR, X0 I s g ik 98 5
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GUAEE T IVE TR SO B B, A% Tl S )
SR ST GRS B Ve AL AR EUX
52 38 558 0 IS B 5 TR T B AR o I Ui
1l A T S TRV 48 Rr At b S5 B
JRF 1) WA SR AR S AT R 20 o, R sl
DU AR e, e B BB, B
256 BT T, YL VG4 AW HERE RO B4 R AR
HRE IR, BHREIRE. oiE . XS
FAR, HIBCERAR S S, TN ES
BIFr, RS wBR S R E R R EA 5™
BT, ILABMAE T (PHTRHAR R T &
LB NRBU A8 N B s B %7 E
HE G R E LY (FRk (2018) 315), B1E
SR A A BT A E A g A A SO
AV ARBIHLE] S SRS A [E A TS, J5
AT B P B LR RR T [ A SR R
TEPEE KO o Gl TR A B AR B
S5 ¥R BRI [ 4T 5 72 4 A T R SR SR A B
T V28 T o IS i B 1 B — 2 e s .

B EH T, TLV9E N INsRfGiS . B
YA R 8 T AR IR i : OB AL R
] BE R AT 55 5 B, 57 Y R i RS
TLPEAR ENR T (YL PE A BURF I A7 55 BE M UL
PR BUM PR 5 RS R S BT ), TR L EEAth
b AMEUTEIR T CeFat—Pnsam &
555 B B IE AN (VLVE A BUR M55 5 B P 3
PR CTL P02 B G 1 7 BUR 57 55 BR A 43 ic
EHLEATINED & — RN B xRk 27
SICREMAER, fE TR T ST Bt
JF B 5 45 IRV PRSIt 25 DL, R S I B Ak )
FERRV, BARGTS S PR ARG Fa R gk, 2

SLTRUE A3 i SIATLA 577 1k DCIRA: 2R 8 XU o

QRIEBUNFF AN . — 51, KAT B Hefi
75, WARESH, ERABUFRSEH, EK
IR YIRR BRARR B A, (77 0 1 RS R [R]F
BE— DRI BUR 1558 20 (1% 3 RN 0 R Ge
el RS (520 s 55— 5T, AR RIS 0
RSB IA T AMERIARRAEN . @BUF
5155 MR BTV o 45 HE L7 48 BURF I 55 55 KU 731
e MM St 27 4T 70250 R B AL VP A 8 s AT

HO7ik, BB R LI 55 S X
Hibr, EHIVEEER AT B (XD BUNGS
PUSEARDE X5 057 55 ren RSz X HEAT TR AN HRR
XS BN S T AN 1 T B A kAT 203
@I BUR R ST 6 RS B sRE BT 6 2
] {51 55 B A IE AN S S, LT B A RIS 4
THEIEE, DI 6 6055 A DL, B X
S A1 BURF A%« @R S22 AR 1] ST ML o X

e DA T B AR S VR AR 5 1, TR AR B

Xt 25 LSS 5155 A A1 DLEAT A&, XL 55
TAEGFRIT . B (XD, B, ffib 8
B LE . PERT S8 A PR A R R4S T T 5155 BR At
w RALRAERRIERISS AT RAERERTSS X
A RAEIUE I BR SE AL AR S5 Tl . &
(XD, RT3 55 BR A

B MESEH

1. T EAR ]

THEHERFGTREAELFIREK, 5T
F R 53 K folh BORNRI T i AR

HArhEseaThd. & m. & 82 5%
AT, T B ST RO I
JEN, AN, W BCSAT L AR (HEE
) Ry 7 b SR T W RSG5
L8 LA % 45 I O SV B P 4 RO B, B
BB PG BRE . — 5, HITEUF

AT ey, B B H T 2 R S .

(1) FRE51HEBARD

HH L ST G4 FINKI 53 BA 1994 4F 5247 1)
S B0 B BRAR R AR, BRSO Ay
ORI 7 SN b7 BURT [ 8 WA BT S
M7 BURF LI o e, A e fil] s N A G
B, W ARE T SRR E AL, PR, EY
BAL, B IREL RAT. A A ARl
S SR ANRIL CRUFEEDL B, BT SR, FE A0
T A R R S Hh T [ 2 IO B FEEDL B,
WA A R, IR T 4EY @ R, RIERL, By
FERL, EMRBL, ERTERL, MEMEL, B 5 B
BB, LHOEERL, AERINEE; ey 3t
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FRNEFEERL T RBAA AT
ANV AR BRI N B o g 5 4 75 4 60%: 40%
P or 55 2016 4F 5 H AXTHHEAT B it
Ji » BEAE B b g 545 $2 50% A1 50961 L4543 5
TLVHAE AR A e B B AR B 3 i

(2) #8 AT

TLVG 28 I3 4 3R A5 10 b S BUR 6 78 N
BRAEK o ARAEVL VG 44 W BUT $ L Y 428 T EUE
HF, 2019—2021 4, VP98 FAG LA
FIRE AN o VTP 4 Bk AN i
YA G b S, 2019—2021 4 & kb Ehilk
ANHIELE 25118 89.19%. 85.29% 41 90.18%.

A1 IO RAF EBARBDBAE L (45 f2T)

bz 2019 £ 2020 4F ‘ 2021 £
—RAITE: BRI | 2727.46| 3033.38| 2921.24
LARIEHEIN 25056 259.56| 259.56
2R ST 2467.90 2773.81| 2661.67
2.1 — AR STATRN 2242.37| 2484.50| 2408.33
2.2 BIRER ST 225.53 289.31| 253.34
B ERE ST : AN 39.42| 21866 30.15
&t 2766.89 | 3252.04| 2951.39

E: mBHESAASTH AR EREEANER
FA kR TG W BT R4

2. ooy MEOK Z AL

L W BOK PR A BR, MR T
ARERRIF, EA—RGAHA AT RN, X+,
T E— A LRI BNREE K, BN &
LeB T, W A AAR R K, T LR AN R BAR
JE 3% B BURFPE A SN ® 4 W BOK A BT
BRE K, 12 23 ik % B3k T T B AT W AR KB
R¥ra R — R RHARE N,

TLPHAE 48 BN /S s B —
WA SETE IS ST BURF I SIS
H T EA ARG BN H BT

A2 TEEMBOKE MR (F45: L)

5E 2019% | 200%  2001%
— R AT B 7347.41 7940.19 8692.50
BURF r&%ﬁq&u\aﬁ 3676.32 | 526644 | 514421
FEA BAZERAN AT 98.77 83.81 112.19
BB E’LH‘ 1112250 | 13290.44 | 13948.89
FAILTRE S A 7347.41 7940.19 8692.50

BUR M3 43 T 3676.32 5266.44 5144.21
Ef HEAZE Rt 98.77 83.81 112.19
B AT 1112250 | 13290.44 | 13948.89

E: MBS MEAITHSARERTES ANER
7H’7'Ez/? L T BUT R

MU ZER KT, 2019—2021 4E, VLU M
BN A — R A LU 32, — A 3L
WS LE I EORON ST A i 5 LR 59%.
2021 4F, VLA BN Bt , — AL
PN ST BURF R IR BT FE R AL S
W B 5 EE 20 62.32%..36.88% 41 0.80%.

X3 IHEAEEMBBEALITEL (245 120)
EEB 20194F 20204 2021 &

1 —IRA BN Bt
(1.1+1.2+1.3+1.4+15+1.6+1. | 7347.41| 794019 8692.50
7)

N AE T
11 —RAIHEBA 2487.39 2507.54 2812.23

(1.1.1+1.1.2)

1.1.1 Bl A 1747.63| 1701.92| 1929.33

1.1.2 RN 739.76 805.63 882.90
1.2 BggahEmN 2727.46| 3033.38| 2921.24
1.3 — AN 420.33 687.89 670.39
14 RS 494.89 508.94 534.44
15 A4 1008.13 944.98| 1429.84
1.6 WATE 2w T A4 199.19 256.48 323.47

1.7 F5f i B e — i -
LR K ERE T E LA 10.02 0.98 0.88
R

2. BURF RS TREN &t
(2.1+2.2+2.3+2.4+25+2.6+2.| 3676.32| 526644 514421
7)

2.1 BURPHEIEEIN 2539.84| 3093.47| 2935.81
, Horbs BALIRIABU | o006 | g3827| 2677.32
R ON

FERREAT N 106.13 92.41 118.30
ﬁ;)\% T3 X RLIH % 1.30 8.34 36.73
B & TR B3 254114 3101.81| 297254

(2.1+2.2)

2.3 Egabion 39.42 218.66 30.15
2.4 BIFASIN 751.30| 1606.08| 1627.94
25 LAEgERE 335.94 307.79 472.52
2.6 FFfefn BT Wifi 5 b
PYIS 0.51 0.19 0.18
2.7 AR 7.99 31.91 40.87
3. BRBRAZEWRNETT 98.77 83.81 112.19
4. HERRESEA AT 3675.13| 3845.86| 2445.40
GBI ST (1+2+3) 1112251 | 13290.44 | 13948.89

i GG SR AR L RS ANGER
TR RIR: T M BUT R A
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2021 FYLPHA — MR A ILHE W ANIGDP Ay
9.49%, XLt 4 E B ARIKF A ABH X B L, 1T
PEE — A LA 5 GDP L EAKF 4 EF
BIKF, 4l 31 A (EfET. HERK) 1
He4 55 17 1, %5 2020 4F R % 147,

M EE R R, 2019—2021 4F, VLI
B T DA — M AL TR S ST v, 2021
FE-ATE S BTN 62.32%, T
5, TLPHE B BB TRt K, FHE A1
£ 11.99%.

USSP % A, 2019—2021 4E, YLIE4
T OSSP BE S5 . 2021 4, TEPE A — B
LTS LE 6 N4 485.36 1470; BUNTER &I
ZEFERAE 345.91 {470, VLG4 MBI 5 i
DLRIE, B s s, G TA5
R AR

(1) —H TR AR

2019—2021 4%, VLA —MAILHEIIA

6.13%. 2019—2021 4F, YLPEE RIS Rzt
K, 45 739.76 1275 805.63 1ZICHN 882.90
12,705 YEVGAE HERION T B HE [E A IR (55
AR ATBEE RN . BTN
TR PN

2019—2021 4F, VLPHE—MATLTHE
Frat i, K 12.69%. 4.50%F1 1.57%.
MR T TEVEE — A FETE S A
THE. o REAL S H . WX, A
fa BRI AR K S A0, 2021 4 B3R FLI s
G 4216.27 1200, SR ALTE S H M
62.20%.

2019—2021 4, LA MBLA A% (— e
RN — A LR S D sl &, 5300
N 38.95%. 37.57%F1 41.49%, WAL 45848
P EAE TR

KA LB RN SO A AR L

(%45 M)
PTG — _

&t ol j_j 7347.41 1. 5C. 7940.19 1Z T HH e TSN e N

8692.50 127C. [, LI —MAFLTEIRA FH
435N 2487.39 12,75 2507.54 {2,701 2812.23 12, —IRAIRSS S 596.37 | 55828 | 540.62
— S I B 52 8.15 9.69 9.21

’ N ] i K . 0 N . 0 . 9 o 3 E
e 7 2J i 4‘82/0 0.81%671 12.15%. S0 NILRAEH 31565 | 31660 | 292.43
HoAt A AR EG, TP — B AL TR RN 4 [ HE XM 1148.50 | 1223.59 | 1249.10
Ab T HRE K, 2021 AN EARLAL T4 [ 31 RhHoR L 18292 | 19574 | 21095
a (REETT. EVAK) (955 15 A7, & 2020 4F b AL IR E S 87.60 | 120.35 | 117.32
. . : th g ORI S H 817.76 | 86565 | 892.12
Tt 1 7. 2019—2021 4F, YLVEE EZAhEhfioN T e S 630.99 | 64236 | 643.27
SRR 2727.46 12,71 3033.38 1270 F1 2921.24 12, TR 19428 | 21827 | 229.59
IC, AR YT A LT IO B W24 X 1046.38 | 728.41 | 669.53
. AR H 619.80 | 740.31 | 762.26
37.12%. 38.20%71 33.61%, b Z&AMEHUARHT peerepre— a5z | 203 | 2078
PO — M L Fy ok oK - 2019—2021 4, V1 URRR T[S B | 13911 | 25398 | 348.46
T8 — i fE % B — &) N8N 7 MR 55 5 S Y 19.06 | 2893 | 3172
. . . SRSZH 4.34 9.77 28.21
420.33 14.7G+ 687.89 12 JGH1 670.39 17T R S50 o T
2019—2021 4, VLPHAE —MAFLHE IR AU A R A 3656 | 5L0L | 49.11
HrBLOON & LBl R B, 73008 70.26%..67.87% 5 RBE S i 14324 | 20525 | 185.76
— M 5 S 21.68 20.91 16.17
9 y TN /\;H\: ﬁ\ ﬁg‘ o /ﬁ\ ’

‘ﬂ] 68'60‘/0 EAIEBSHEIN R ifjjﬂ 73] G EBTIE SN S TS 32.00 60.47 53.72
YI@%*ELIQLJ&}\%%U% 174763 4&75\170192 /fZ; /ﬁ\:’m{itﬂ 15.97 54.68 38.50
JGAN 1929.33 1276, 2020 FEFE LA R, T HE i 5 1 LS 98.29 | 10650 | 117.23
Ry AT T ¥ 4 T i 15155 R AT A S 0.52 0.83 0.69
E%W;FEIS%A,?/ [’a] /Iﬁiéﬁq&tl&‘)‘\z% E‘J% i — B AHE AT 6386.80 | 6674.08 | 6778.87
L VTR, SR, T4y i i B + R e 3702 | 3762 | 2039
HoIGERL, 2021 4F ik o RN TR 5 %A 13281 | 337.06 | 37472
Hes B 48.77%. 12.67% 1153%. 6.91%f1 — _EHIAMERIEALER 03] 029] 0%
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Refe ot B 40— Mt 4t A 0.69 0.62 0.22
G R AT RS 280.84 | 35230 | 1012.66
G AR 508.94 | 534.44 | 485.36
AT A 4 0.00 3.75 0.00
— R AITAE S H B 7347.41 | 7940.19 | 8692.50

E: L AREEABRLRELT LE. REB TS LB 2
ho B AR AR E R A B
TR I8 W H T R

AR (L TITIUY 2022 48 B R
PATIENL S 2023 4F 4248 A48 0 T B 2 1) 4
), 2022 4, VLU LI — AL HE A
2948.3 127G, WK 4.8%, FIFREAIKERIKZRG
7] 142 C R RDBEK: 10.6%. Hrr, Bilk N 1788.9
.76, TF% 7.3%, [FOEEK 1.4%; JEBIRN
1159.4 1276, #84 31.3%, == B2 A% TR K
P SE R AERUR NSRRI AE 2022 R85 . —
LTRSS H 58 ) 7288.3 1270, K 7.5%.

(2) BUFHASTRFM AT

2019—2021 4, VLPGHBUMPER SRR
N BTG, 43518 3676.32 1470 5266.44
{2,761 5144.21 1275, Hrh 2020 FIGIEECKR,
FER 2020 FEA HHAFHB RN £
it S5 W B AR BN R B R IR 3 s 2021
CEVT VU8 BUR 14 25 TR USON T 2020 4R
AT, EEAREA A B LR 2
FNEHON R FE TS, 2019—2021 4, VL7548 BUR
PEFE SN TN 2539.84 127G 3093.47 12.7%
F12935.81 1276, LAEAE bl FIACH LA
AT RN T BRI 5 5
39.42 12,70 218.66 140N 30.15 {2.70; HLifit
% (MFBUFETURS) W58 751.30 12
JG~ 1606.08 12701 1627.94 147G

2019—2021 4, VLPHHBUNMER S HE
144 2586.83 1276 4011.12 {270 A1 3597.96
.75, VAEA LS B LA OGS o & .
2021 4, BUR MR & TR AE 28 45 4% 345.91 127t

WA < TR T E 75, PSR 9 SR RO

K5 T E B A F o G AR L

(¥$45: f20)
% A | 0104 20204 | 20214
W HX T 2170.38 | 2271.49 2118.54

e A R

TN B B L i 454N | 1766.90 | 2016.77 1874.15
LB

B IS 263.71 158.96 202.51
Fofb sz 89.01 | 1312.99 1114.15
5 A B3 62.95 95.87 141.54
555 RAT I 3 0.77 1.95 1.48
R 5T 2R S - 169.86 19.73
BURF RS A T 2586.83 | 4011.12 3597.96
A RS - - 0.07
H T BUR B T30 43T 102.83 157.27 210.25
R B B TR A AR 0.19 0.18 0.11
W R 678.68 625.34 989.91
GE AR 307.79 | 47252 345.91
BURF RS ST BT 3676.32 | 5266.44 5144.21

1 ek QI AR T S HARE KL, Rik
AE L 2 M EHESREHIF AR E RIS EARK
FoARIR: L8 TR

AR (LTI 2022 48 B R
PATIEIL S 2023 4F 448 R U HEZ 1k
&), 2022 4F, VLA SRBBUR R & TN
2252 {270, N B 24.2%; 5S¢ RRIBUR 1 FE 4 TS 2
3484 127G, FFE 3.2%. W TR, TER
E A L RSN, SO AR D

(3) BAKRAZ TR ILER

2019—2021 4, VLPHEAHEALEWRAN
SN 98.77 1258 83.81 ZTA1 112.19 12
JG CE AR SN At B A 5 A48 TS I
A, B ST B EAR K. 2021 4E, VT
Vi A RALE WH TR 7.33{07C,

R (G TVLTE4 2022 4E448 48 5
PATIEIL S 2023 4F 448 R U FEE 1k
&), 2022 4F, VLVGEEA BEARLE HHEIWA
127.1 1276, K 30.9%, T AERE S
Eik, B ESASAT I E A RE SN, EAE R A
SEE S 2531076, FFE 9.2%, TEZE5H
WIHSRE, RN —RALHHEIIE, Hf
PEARGEE TR S AR D

(4) REEZ

WRIE (TILIEA 2022 44 FE HFiE
PATIEIL S 2023 4F 448 R U R ik
&), Wik 2023 AEVLPEAE — A LTS IR
3040.4 1276, th 2022 FEHATHIEK 3.1%, Filk
PN 5 — A LTI L ELIA B 68% /5 44 ; —

www.lhratings.com

12

=\

Sf V42N
i~ / \..._.‘ {.(:-

[



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

AR — RS AR RIRE

PN FEFRA S 2k 6955.1 1278, b 2022 FEIL
TG K 1%, 2023 FEFTHL PG 2 BUR P 3
STEWN 1920.8 1270, 2022 SFEHATH FRE
14.7%; YT.V94 BUR 36 & T 57 H 22 4HF 2399.4
.75, b 2022 FHATE T FE 31.1%. WEITH
B, BRI 2023 FEE A b A LRk
N REE, AR D . 2023 4RV 7548 Tl T 928
Ef B ARLEWHEWA 100.3 /47T, L 2022 4
PATHCFBE 21.1%, FER X T EA 4
W= AU AN D % . 2023 AE TRV P
B ITAAR RGN 2374.6 12T, 2022 FEHAT
K 1.9%.

7y RS

1. ®F B E S R4

THEBMNRFTEEIEATRESZ
BT B RARE, RRVIH — AT =T,

2019—2021 4, YLPHAE BUR 555 I IGE
WK, 2021 4FJiE N 9013.34 12,76, Hrh—f i %
3765.41 1470, 15 41.78%; £ Iif5iss 5247.92 12
JG, i 58.22%. 2019—2021 F, VLPH4 EA fik
FIBRFEL TR, FEE T 4.77%.

%6 2019—20215F 1 % 4 BUF HAR -

(¥4 1)

=) 2019 4F 2020 4F ‘ 2021 ££
T BURF 55 5351.00 7149.13 9013.34
Horpr: — s 3037.84 3387.27 3765.41
LI 55 2313.16 3761.86 5247.92
A 5% 1243.28 1177.15 1127.39

E: BREZROERNTHR
TR L0 M HOT AR

M GBUR it 55 25 KR 2021 4F S, VL7
BEFALR %K 114477 1475, 15 12.70%:; Tl
BBUR 45 7868.56 147G, 5L A 87.30%. %
Bhigh, BRI EBUT 55 34.17%H
65.83%. M NJ@E T B BUM 5 HLIX 5 A, 2021
FEVLVE AR 555 R M A 5 B T S
W JULH A BT, 436 137556 147G
1188.86 147G+ 993.64 127G H1 869.16 14.7C

AT 20214 J& T 24 M7 BT AR -1 0L

(#4%: 1)

BN B S| BURFR% RERS
AL 1144.77 385.23
i BB 7868.56 742.16
a7 9013.34 1127.39

E: BRERTE AN
A RR: T M BUT R AR

M55 A, TP A BUR P 55 3 2
AT B, REFEEANE. BRRE,
£ 2021 FFIRBUR %5, T THBUR X 2425.24
12,76« 1505 55 % 1813.69 1270 323 920.94 12
TG, IR S BUM A 55 B 57.25%; {EBL
Hiisd, AT 32916 1270, B %
233.85 1276 fREERE 119.02 {278, =2
A B i 45 BV 60.50%

A8 20214 &L B4 BT AR SR E B @ E oL

(¥4 1)
155532 B[ 2851 BUR#45 BRA S

PRI G R 1813.69 119.02
BB 2425.24 233.85
] 958.50 329.16
R 185.49 2.56
BB 15.96 0.11
TR g 698.21 48.84
BEyT AR 479.98 27.14
HEFR 777.37 31.70
Ttk 424.80 12.65
Fofty 1234.06 322.34
A 9013.34 1127.39

E: REZWEANFTEHK
T KR T M BUT AR

F 55 BRAUT T, 28 45 Brttit, 2021 4FJRIT
PG48 U5 55 BRAA 10041.44 1258, %5 2020 4E
BN 1742 1256 #E 2021 4R, VL7444 BUR
A 208 ST 55 408 9013.34 14T, i
ZBRA 4 1028.10 147G, RFAIAH — & Mfh 5t

22 [] o

A9 2019 - 202143 09 4 BUF 1R S TR A AL
(#43: 12)

2019 4¢ 2020 4¢ 2021 4¢

B i 55 BRA 6276.44 8299.44 10041.44
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Hep: — % 3561.55 3957.55 4279.55
LIRS 2714.89 4341.89 5761.89

TR I M BUT RS

RAE (L TITIE 2022 48 B R
PATIENL S 2023 4F 4248 A48 0 T B 2 1) 4
&), A 2022 FFJE, VL TGA T BUR 355 BR 4
11794.4 2.7, 1077 BUR 153 55 4R %91 10859.5 127,
HHERHT N IA 2023 EHTIE 5 55 BRAN 1062 147G

2. ¥ HUTHE AR

AHEBRRF e L, A Rk=F
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