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ERHBHE -
iE 2019 £ 2020 ££
AR (20 247575 25691.5 29619.7
XA A (%) 8.0 38 8.8
MBI AR RE OB 53164 56871 65560
=Gl ] 8.3:44.2:475 8.7:432:48.1 7.9:445:476
TolbEmE (2o 8965.8 8952.7 10773.4
[EEBE =R (%) 9.2 8.2 10.8
MR FERS (1D 8421.6 10371.8 12206.7
AMHEEREH PR (20 3511.9 4010.1 4980.4
WEE (%) 57.4 60.4 615
NI GE) 26262 28017 30610
AT (27D 2487.39 2507.54 2812.23
b BN (27D 1747.63 1701.92 1929.33
—RATHBNIBKER (%) 4.82 0.81 12.15
AN 27D 2727.46 3033.38 2921.24
—IRAFTTRIN L (27D 7347.41 7940.19 8692.50
—RAFTHSH AT (oD 6386.80 6674.08 6778.87
BB (%) 38.95 3757 41.49
BRI AT (270D 2541.14 3101.81 2972.54
LA LT 7794.11 8853.05 8699.43
HOTBUR BRI ARE (LD) 5351.00 7149.13 9013.34
M EURRSIRER (1270 6276.44 8299.44 10041.44
HOTBU e (%) 2161 27.83 30.43
HTTBURFS% (%) 68.65 80.75 103.61
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— RREBBABKESTEIA, REPFEE, = EMEME X7 XAH. FH. BE.
BT B AR AT W B R R AR 2 AT

S ARERABETEAT AT EAR B R EOBEL A RS ENGE, REE
T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd S AT R K49 A7
PEMEAE, MmIAEAM PR FHFLREREIEZT L. KETE A Ao R RIEN B L6 RRE
HHET AFE B ANEFJRN .

Z AR TR RS Al K 9T M RAEAT IR B S, S B S ARALA I F
B RIFA AT ARk 5 69 I 5 T L RARIE

v RAR A R AR AE AT AL SA A & kI , B4 RATAEAT UM A AE 48 AR
B BLE R AT H K R Tro

A AREZRRSTEEZ IR/ EMBUT ZHPTE L, 7108 TH £ 292 &8 M BUT #2484,
KA TAZ AT T b 8 RIGAE X5, 1233 5] A 469 A 5o S aid Fo 2 B0 TAEAEATRIE . B%
ST EAERE A E LM B L6E L EL, BEKASTE R E Lyt L6511 & ARRE
T 4o

v REARKIFRFRKASTAZ HILEE M BUTH AT R EILX R, BRETAE IFRARS
LA M BUT NG EEATY it BAT AR B N R K R

K RRAZ AR RALERA T A E AR A, A A AN E R 50 F 50 RIERIFF
B LR, EA AN IFRLERA TRALETL, KRETERGIFRLERT LAE. 24, 4k
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2023 F I EEREARAEREI RS (+/\ED
—2023 FIHBBFEI RS (=Z+REH)
ERITERIREG

— EFER

TLPE4E, MR “87, hEEGATEIX, &
SNHET. WLHEM T HEARMET, EKIL
HONIERE R, ARARWIL. AR, FRIES R, PSR
IFE, JuBEEE . eBom IR, SRy
16.69 P AR, NHEME. UL, B ik
N B HE. B8N REE. o BaA
JEESE 11 Mg . MREE (P4 2022 FE[E
RS RRGIF AR, #2 2022 K,
LV W AE N D 4527.98 5 AN, d4E AL %
62.07%; 2022 4F VL7848 5 I Hh X A 7= 8
32074.7 1270, t 2021 1K 4.7%; 48 N
X AR R E 70923 TG, b 2021 F3E K 4.6%;
S BT S EON 32419 T, L 2021 G K
5.9%.

LA NRBUF R, TRAEEETAR
WX ZT A PHEN RS 999 5 o

. BEMEFEBITRE

1. BB IAE A B F2A4TH AL

2022 4, MEBURRBNG AR, HAZ
GF NATHE SR, [ P55 52 B i il R
LZEBTHR RN R . k. EHE
Bt WRRp e R HE SR, KT 2 WBUR S it
JIBE, JBfH & RS SL R A b — 3 T
RRMBLLLBUR, HIRESTT RS, RIFE5F
BATEA X H]

S, 2022 FAFEEN A AE
121.02 Jifeoo, AEMFEHEK 3.00%. 773
JEKRE, —F% GDP faetik; —ZF GDP
[ b B O [V s = 2% R [R) Ll ook e 3 =
3.90%; PUZSJE 28 5 [F] b 3 A R R1 75 28 2.90%.

A= RVWAEFERELF, Tk, ks
WA ERIZEAT. 2022 45, H5— 3G e R b3
£ 4.10%, LN A= EHELTF; B =k
IR [E] EL 43 H 8K 3.80%. 2.30%, %% 2021 4F
PRAEP 13I8 (43512 5.55%- 5.15%) [AI7%
FEECK, FERZ TR B, Tl IRg ki
BT -

& 1 2018 - 2022 4+ B £ 22 F 445

o= | 2018 4 ‘ 2019 4 2020 4¢ 2021 48 2022 4
GDP &4 (771278 91.93 98.65 101.36 114.92 121.02
GDP #3# (%) 6.75 6.00 2.20 8.40(5.25) 3.00
B DL L TV 3E (%) 6.20 5.70 2.80 9.60(6.15) 3.60
B e PR IIE (%) 5.90 5.40 2.90 4.90(3.90) 5.10
=R G (%) 9.50 9.90 7.00 4.40(5.69) -10.00
ST (%) 3.80 3.80 0.90 0.40(0.65) 9.40
HE L TG IE (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEHRHFELIUE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOHEE (%) 9.87 0.51 3.62 29.62 7.00
PEOWE (%) 15.83 -2.68 -0.60 30.05 1.10

AR AR Hh, H AR RS IR IBAT B SLHAT 9 M F) T,
SCP AL R 89 2021 S 7 T3 3 ik A 2019 S Rl IR T 69

T RHHEE, TR
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CPI #kiE (%) 2.10 2.90 2.50 0.90 2.00
PPI #kiR (%) 3.50 -0.30 -1.80 8.10 4.10
HRFESE (%) 10.26 10.69 13.30 10.30 9.60
—RAJFETE AR (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RAFLTE X HIEE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WEFERILE (%) 493 5.15 5.62 5.12 5.58
£ EHERAB W ERAE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

7i: 1.GDP B I A, 2. ok, #oigd il iM%, 3.GDP ik . ALEVA £ T k3 efddgi . A &R AT LA
Wik A FIRERE, AP HAbARE R I A L R E, 4 ARG IR A DKL, 5 WA PSR L EAFE M, 6.2021 F43%

R Pl R oL o

FTHRR: RETBRIBERAITE. ¥ EARSEITA Wind $ig %

ERNG: HBEFRLEITRE, BERre#
FAER A, HETATEAEIR. W,
2022 4, Loz o FAE B 43.97 JifeoT,
AL B 0.20%, 9 2% 7 R A2 B IR R 4
RURR SS90 o 5 SR (R0 94 B .  $ 8% 5 THT, 2022 4F,
A [ [ 2 e BT e (R B F) 57.21 75
255, [FILEBEK: 5.10%, [E & %P % i e R ot
BURHES) NP AR . Hodr, TR
PRt RRE S, 2 T BE R BT I 32 B SR I
S5 R 3 M A% B S PRI K . AR T
2022 4, HE YA Bk O Rl 6.31 Jifd3E
JG. H, HO4E%i3.59 ALK, FEBEK
7.00%; #BEOEH 2.72 JifzEG, ALK
1.10%; ¥R 521k %) 8776.03 123E 75, Bk
Hrme VUZEFELCRE DY H R N TH, =
BLEZ BN T RN B 0 s AR s,
H AT S 2.

TH R SURAGEA 8k, A= SN i ik
TR Bl . 2022 4F, 4x[H & RV S ks F5 8 (CPD
ik 2.00%, PR EAEYK 1.10 ANH A
Horr, B BN, RelR A kR =
o CPI R4, 2022 4F, 4 TolkA =%
H RS (PPD 35K 4.10%, kiE L - 4F
[F17% 4.00 NE A K, AL SR
i) [ AR DRAT WA AR B 3l S5 ORSR R i
P RPFE R A A d 8 A AT
W ke AN [FIRE B2 1) [B1 Vs Re AR pE AR AN
FROSCRE, BERANAE ERR KRR, (R AN
WA AL T, BEVE = S AR AN TR AR K

MR O E A RMERK. RIME BB 7
IR S AL BB MBY TR . 2022 4, 4

[ B 18 4 mRASE 32.01 Jif2ot, [RIELZ 4 6689
12,7t ; 2022 AR AT B AR AE 508 344.21 3446,
A L3 K 9.60%, 33 Lk B4R R % 0.70 A4S
B . DWiE, 2022 4 LISRBUNE I S
AR AR O MBCRSERT R J1, WU 2715 Rl Bt
Frkah A N R MOTREILL A 2 1 1074 12
TN 9746 12T, SCHEALRlE B 5Kk, FAbmahH
JiTl, ZAROEEK. B FEORERAN AR NG AR AT A
JCEE[E b ) 22 15 5275 125 /DR 1.41 1L
TCAID IR 1505 42, 7T, JX0F 35 14 4 RARASE T il 5
.

WMBBEERRE A, REFESTEH
BREE SRR, MBGCOREEFTnK. 2022
M, A ILTE YN 20.37 Ji14 TG, [FILL
K 0.60%, FFREHACERLHE R EHK 9.10%.
2022 4, &R SR BURTE MY B G0N, 4
S ST R IR % 9l AR B 2% 2% B AR )
4.20 Jiflot. SCHTTH, 2022 FEAE A SR
A S H 26.06 7276, FIHLIEK 6.10%. RA:
S5 S A BIE i RRE, DA, A
RPN BOF J A8 38 s i 5 e S H R
FRECPUE K. 2022 4, AR A LTI
SR8 5.69 fifd o, B A (3.90 Hiaot) W
FYR, AERR 2020 2 AN DT s b EE,
WS JE A BT K .

R EITIK, B REASEIE 2 EE%.
2022 4, A E & H RS E R R IE N
5.58%, fm T L4F 0.46 NE D A, AV T
SO, NS R 2, B SR
M AT FOInCR, Rl AR Jo 24 i 7t
Rt v R Hh R . 2022 4F, A EER AL
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Al SZHECUON 3.69 JiUG, SKBRIAIELIEK: 2.90%,
5 EAEAKCOF R RITE .

2. R F A2 FHT

2023 FFEMBURK SRR TR, M
FARNGE”, ®RIRRBE L. 2022 4 12 H,
T 5 TAE S TG 2023 AR IR HFRRa Y
ko Rk, 4kSsit A A I BOBCE Fl A
@B MEGE, R ENBCE R I, s
FHRBORAR S, AR AR RS .
TR B oA R S B A0 3k, Fefi i 0% B
BRUER 11, PEBURE R B 3R, B
HECRERER L HM, (EBOREERE
JELk . S dRH, FRIE 4 R H R, g4t
SLHET. RIREEEONT, 92 H ki
IFCAURTAE: —RENT KENFER, ke
A FARAEN SO B R B
ek Ry =R VISR “H A= ABNIR
VU2 5K I EE R 5 AR ARt s A R v
PR K A et R

2023 4, HALFHKRAR LA, HEZ
P KK E S RBANTE . 2022 4, M2 phoei
TETREPANAR, I T AEREGEKE f7. 2023
B, TEERIEMEMEIER T, SREUFHK
okt — R, BRI S, (Hihs
UG BEIRGLA Bk SRR S A e M
R AYRAFAE, AT BEXt @K B9 i T 2572 A
. EEKRE, 2023 45, ALK
Tto fEAMHEENTE =T, 2023 45, FEZSZH
AR T AR T, “ FEIR I A
VTN R . B A RIBOR Y B ECR SN
K71, WA E T E S5 E R .

= XEEFxh

1. RIRE B Ak

ILHE Rk, ERA, AATRF
g, ARBFRARARETHAKM4. & TR
ALK B R AR RIBFFFTERRSK
BAX G fE, THEKREFREAMBE

HEKBELZE—RHET.

LPEE AP EE AT, AT E R e
i, KILA R R, JBTHRARHIX . YLPEA &
Gy X B gk P R AT IX, BNA TR EE K
TR — B P, e S PR R (R4 Tl 3
iz —, F “HFH” H TR E
W HOERZ L MFEE.

LV XA ZIEfER], &0t 240
WG RE, BT BOREE I . D56
ASIRIBH . BREE T, A DARUIU. Wi, it
. EE. AL, )L 6 KEECAE T, B
MR AR 030, R, gkEE. gk, Hiss
NZ L. 2022 MR, TLTHE kG E iE B
4822.0 ANH. NI, ILEABNAFE.
Bl BEAERS L &EEAK, 280
SeP B ELGE I, $T0E 28 M IEIE, FEAHE
B VU 7S\ BB Bl A B, TERL T
“OTrmdb. BB ARV B e EREL
() % PR R . 2022 SRS, YLFEE A ESE A
HFE 210711 22 B, Horb sl A %08 ZE HLRE 6731
ANH. s, LA IA R E B ILEBR L
Y. BINE SN FLAERILNEE 7 AL
5, 2022 F%icE 673.0 AKX, FE R
51.0%:; [, tic & 4.4 Jiuli, [ kL P& 75.7%.
KIET7TH, VLPEE KISk kik, AR A
PHIIATE A, BOBEL. 5. 8. 1585 101 %
FEIEHUATL; WA E . LTS
[ pAg Y] = S R — i Xt I 1, o
JUTHRILTEA S — R0, KL+ RNz
— 2022 4, JULHSE IRt & 1.8 40,
WK 19%: SERNRERM A E 76.9 JIbRTERE,
WK 18.6%. F§E MUYt E 2823.6 /5
Wi, NFE 23.7%; SERERFEAETIE 11.6 Jitn
HEAE, TP 12.2%.

IR BREEEE .. AboymE, TE
PRI IR R, A 4 I oK AR 7K — I BH T
A E R K E Sz —, AL AERLBHE
WIEIKTE 166.7 T3 A, AR nlgLFRsE T
JKTHIE 26.7 T3 2B, Ak e 48 5 A 5 EEH AT
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REVR T TR, 48 AT P2 S5, 4 45 Al .
Pt & WPFRN “bZeaar”, HrhHiiss
i ET 40%, MRS B A E 13%L F,
PR YR AN B L RV IR A R JE AR
—, FHARN B B B R R A . TR
WG IR, YLPEE AR S L FERL =3
s BT SEE T ES T = AN EK A %
IliE R X, RIETIREE .

TCHAN TR X, 76 E KA R AR
AAREENEGA. L5rifr. 2016 £ 12 H, H
Bt AT T (ST A X W T - =7
FRIHEE DY, B4 . 2BE . 1L
WA WAL E MMM A R REA R, AT
SCPE R X 2 R G K . 2021 A 1 H,
E 5B RAT T B AR R i 2 X IR M R
FEITR LY, BABIE SCRF A 2 XIR DS RN
] % K X SR S AR 55 X T e AR T P
AR e R B AL E, N X
e, wliEaAE, LERRAS. L
L P b XA 2 USRS SCRFES R
Ji H S T DR ot = iy 2 XA FE 2 5 2 R
KXW, SCREEM . a5 B A X
P ARG X, BBIFEIN . HEXI . 4
INGEEARBLIX A M 5 45 H 7 8 s
X, FHEH %GO B R 4 A IR X
S h e VL X R AT M IRA AR, 5l
58 A i P I 5 X U R X S R R
YRR MEXRNSE “C——ig 7 @ik, DT
A AR RIR S K JETG 7. 2022 4F 2 H, H %%
Bt 1 CRIL AR e & e “ DY 1.7 SLjit
Tr%E) (LUREIFR (SLiir )), KIT A
FEHLES AL WA YLV =4, ARARJETE. EM
b, RMEKITEFHRE. kiR X
WS« TR “ P A — 2N Spl B R A% SR 110 B A
X3 STy ey #es, EEamibH B ahfE
R AT B RS =, DARF 5 T WhER
JE I, B === 2T A
K S5y, HESH R HR /N T R/ NS B R R

2. RIRZ R ENKF

2020 F Ak, T HREZFHEEK, T
HHMAGHRL, TL2FEFERLYE, RS
Yt 2FKERRAEREKS, £FHFREEL
HBREBHAEFT, ARLBEEFLEA
F W,

R (LA EREF S RESITA
i), 2020—2022 4F, VLVHE LV REEIEK, =
£ GDP 739124 25691.5 1276 29619.7 127t
32074.7 127G, HZVHANARTHE, 2l R LG
3.8%. 8.8%71 4.7%. 2022 “EVL P44 GDP #H:44
J 4 [ 55 15 4, YLVE 445 A 3% GDP 4 70923 Jt,
ALK 4.6%.

B 1 rE A s BMARGR L

(%) Uz
16 35000
14 30000
12 25000
12 20000

. 15000
4 10000
LG E
0 0

X \; \ X X \ WK KK K
q;\\\Q&q/Q\y%Q\A}k Q\”7&f\’QQ‘&n,Q\'>2}<’\9\“2}<’\9\'\2}<"9\°‘\’&@\q n/@“ ﬂ,@/\ "9’9’

m— ML X AR EME (200D VLV GDPHEHE (%)

HIERR: IEGITEL, itk BRATASF

(1) =gty

B 28 5 R B e AR RIWIE D w3, 11
a2 P s i IR DAL, 2020—2022 4F, =R
PV SERI ) 8.7:43.1:48.2 iH#5 K 7.6:44.8:47.6.
MG TR, 2020—2022 45, =
UV TR 5.0%. 52.1%F1 43.0%ifH %
N 6.9%. 49.9%F1 43.2%, 5 AR BEEK
OENRSIL(HEEE SN

2022 4, VLPEAEAE T nME 11770.3
{255, 2021 4EHK: 5.5%; FAR DL Tk
MBI 7.1%, H EAER SIS 8.3%.
FREA ) A Mb 3K 7.3% . A1 B £ R R A
WK 6.9%. FAE I K 2.4%., IT4ER, 1T
PG48 St “ 2+6+N 7 PSR 8, AT
HEEBTER 2 NMiled=. AEaEEs

www.lhratings.com

A SV IS



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

A 545 AT AR

[, WFETILPEE 8 1A G = R,
LU LU, 2. Bt IRER e &8
PN A TAVE G R iRt 7 S, 4
B L R R N T LA A
SR BN LRV RR R K AL PR
B RGN T A48 B R RER
MIEH B &R 255 IR S 7 /N RUERT,
TER T MR SR 2 i n T, MRS B R 3
BHEF RS R e TR R, REWH T B
TP ERI G R AT . L RS
RN T AR AL, oA EA . e
mn BB A R . WS BT, YLVE4E T
W BERFESG S KRR & RS ek
Ak, TERCT “EENI+ OSBRI AR R+ F AR
SEREFVEE, A 13 KRR 2 N 58T
T PR TE . B SRR, TP
LRGP AAFAE P22 R ARARG . 72l B SiE
AR GIFTRE JI AR . R, LA
W R i AR P, FHRAT i R E X
PAILAE R B B AR = b R A % 7l g
E M. HAT, AW ERESHEAR
FFRIX 9 582016 4F 10 A #LH X 1E R skor,
BONHERILX S 2 AN &ES 18 ANE K
(X, AT b X EE ) e 3 i i M R 5
PP X . 2018 4E 6 1, VLA HE
T QLA EG ARG 2473k (2018
—2020 4F)), IR AEAEG AR ANRE
s, A, Ak, M. B4, 954, &
b SR IRARSE )\ B AT, T8 St
AROHT FARSIE . e, geafilis, eaein
L PR SERES) T SRR AR
2022 fF 4 H, TLHEEER (TEeEES
Pl 2 Y T2 s b S it 7 22 (2022 —2025 4F) ),
DAl B REAG . ZREth. At RSN
Sy, A S EE R R AR TRE . Sk
AT, RS AHNE TR, Mmat kgL
T2 BRI H 5140 TAE . PR T TR 1
JR AP R B TR A A TR S UK
HLRE, KA A et sos . RS 2|

I B S OAIRTE, TS —RaHTr
G ERIH U A R 2% St R
HilIE R i, PRV LG e SR % .
2022 4, VTP RIS TS ek, mi AR
MV 2R 2% i3 3G IR 7 ) 35 K 20.6%. 16.9%.
17.3%, HHELL TV EEE S 508 27.1%.
40.5%. 30.9%, b E4AFEHESE 3.9, 2.0 4. 2.9
MNER =0

TLPEE IRk LA i@ IE H . SO ilie v
BB VLU P 5T, ARSI
P98 2K TTIRIE T, BONRIB &R AT Y
KR EEZF7. 2020—2022 4, LIHEE=/"
VB4R 23 ) A 12365.1 1278 14102.2 12 7T Al

15263.7 12.7T, [E b 43 736K 4.0%..9.5%F1 4.2%

2022 4, YLFE AL R A Z I In{E 2844.5 12
TG, WK 6.4%; ZTIMIZH. kAR B
18 1341.7 1275, H9K 2.3%; {15 AL
{8 555.5 12,75, H4K: 1.4%; 4alk I8 in{4 2140.5
12,70, 341K 5.6%; J5 o\ 3G e 2117.41¢.7¢,
TR 1.9%; {5 B & . WEAE EHE ARSI
BInME 692.9 1270, K 9.4%.
(2) #&H. HEAdtdo
2020—2022 4, VLPGHE [ e 05 r= % s %]
Eb A2 1 R L 43 il 36K 8.2%. 10.8%F11 8.6%.
SN g, LT EDE FE R L =k
RN, 2022 FEEE . . ZPALEE R R
B934 N 20.8%. 6.9%F1 10.1%.
HIRIL A ST M =S ), '
SERAFFF K, 2020—2022 4E, L&
o208 Pk FE LW v 103718 12T
12206.7 {Z.7CH1 12853.5 127G, 437 A He i K
3.0%. 17.7%F#0 5.3%. 2022 &, LHAEERA
YVH 3RS H 21708 Jo, Hh 2021 K 7.0%.
P A gy, IRERE IRON 387 2 S 25976 I,
HK 5.6%; LA ERAIE R 16984 TG,
HK 8.4%.
2020—2022 4, YLPGAEEH a5 5
4010.1 14.7G 4980.4 1¢.7CHH 6713.0 1478, 437
A LK 14.3%. 23.7%F1 34.9%. 2022 FJiE,
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VLG485 HY Dl 5088.4 1270, K 38.7%; #HEH
1l 1624.6 127G, K 24.2%, X} “—45—p%”
W E 3 1 2254.0 1271, K- 58.2%.

3. RERAaRINEE

LS RRBAT R, £8LTF A
BETY XK.

MR (VLPE% 2022 4 H R T2 K &
Giit AR, 2022 )R, TLFGE SR ARSI
TR AR 53162.4 12,76, b 2021 AR IE N
11.3%; A3 4 Bl AL A4 A A1 T 2% TEE 3R 4R 30
52775.6 127G, Lt 2021 FER 0 11.9%.

4. REKKE
ARILH Y BF KRN TR
RIFILVG4E 2023 FEHURF TAEHR 75, 2023 4
TLVHE R R R T H AR e X A= il
K 7% A, A8 SERR TAE R AT e 4 R 47 &5
By PULL B T3 INE G K 8% 47, [ 7
PRI 8% LA I, A o BB LUK
8.5% 7/ A7, WA, AR R A SR 5y
HIHEK 6.5%. 7.5% 7 A7, & BV S A K EkiE 3%
KA, A A R A HI7E 5.5% 4 44
“TUUAL” BRIV R 25t KRR
EHbR: BUFLRG SIS, KR
AR SLIUET IR T, KRB J1E 7145 B
X33k 2 fib & SCBUET R, AR SO AR
B, A SCIARE R SR, IRAEARAL
HGEIE TP AR, BIIEEKTER EE SR

M. BFRIEKF

THEBECERRES, FLRER
BRI, MBARKFETRAA, FEAPST
WHRSF, RFEEMNERHZE, AHRK
R R RE T — AR

AR, TLPUE R NRBUR iR B i,
FTHE BALFE AT, AREATEURENIH], $2m
WAEATBOKT, FEBURAE 238 W] EEA S

G MR . BUMIG LRSS« 0B ] S5
FM5 2% B 45 7 T A — 58 AL

RS 3% B R A0 RN 7 T, VI Ve AR
(e NRSEAE BT E B ATFRBD H K
FE , BOR & BN BT RN P R 515 B
FRELIRTFBURFAME F1. AL, 1174 8 BUR R 22
EIR T CILPEE N IRBUR A T % kB 55 B A
AT R T MaAT R AN RILF EBURE B A%
o145 - vl B UL RSE ) (BT K (2008) 38
5 (LA NRBUF A TR T3 — 20 ok
BURHE B AT R RAE 2 KU BUR A 1E 11
SEREE LY GERT R (2013) 26 5) (VLY
AN RBURFIRA T 56 5 18 55 B 08 T 55T i
FRVEBUAS B A FHE DL TR0z TAE I8 %)
BT R (2014) 305) (VLiiE N REBUG
INATT RT BN R L JZ B 55 A FE AR AL FYE
AR TAE 5 RGBT GBI T (2017)
104 5) (VLPEE NRBUF IR TR THEREE R
VIO H A AN St AT BURHS BA FF 1 S i
B0y GEFFT R (2018) 14 5) (ILAHA
FOBURF I A T 9% T BV R VL VG 48 HE 33k 20 2L B YR
BB B AT ST 7 Z @AY GBI
JT% (2018) 45%5) (ILiiE NREUFIAAT
T S5 BT A B AT R R 1) SIS it 7 L)
GEFT R (2019) 8 5) (VLA AN ERBUF 7
N T IR AT AR 2 S A TP R e T E AL
PSR LY GERIRFIT & (2020) 17 5) « (IL
PEE NRBUFIFAIT R TEIR 2020 FILHEA
B AT AR S HE A GBIR T 7 (2020)
49 5) M (LA ANRBUF AT R THIK
2021 fEVLPOEBSS AT TAE T RRIEEN Y (8
JFIT (2021) 30 5) 530/, ARGEH 7 BUN
FEATF R RS

2022 4, EBANIFIITH, LIEHE N RBUM
I EUR T R A TS S 3180 4%, 4%
HIEESAFF ML 114, AFFEBUNH %
227 IR, RATEBURNFIE BUR IR A T SO
210 FF. fRIRBUER 55 1F BUN AR 24 11, T &
FELVIRIGED) 3 IR, FFREMEHE SO, HEE
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T R WAESE 12 IR

WL HIE A5, T BUR A T3
ZHBUNE B AT 295 4, ALK
18.95%, A e fEikE WIR N T LAVE S .
2 PR R 1300 AR

BURE BEETH, KEEE%—m “IL
PR BUREE” , LI NRBUFA TS
HORAIAT A A BUR M E 119 £, TL7E4
BURE T Wt AT BOE SO L2,
NFHRBUR B8 BUR I3 T BT A AT B
YA 453 1.

ERMEE T TH, LVEHIET (LVGEH
S5 R R WM (2014—2020 4£) ) FED
KT (<ILPA 25 A RERHR (2014—
2020 ) >AEE A T %D, JIRAEBBESSWIE
P WA A2 E AR VR AE R S I
B, DAt a0 78 5 A 2 s
SRAGHEEAER, “ASHILTE” Mk RS D)
Resess, EHRSHME T KRE, ~FEHEJhA
RAZIE MBI 4, 5 X35 A VE DA
RlYE , T 37 R0 A 2 7 B R FE 4 1 2020 4F,
ARG T LA it 2 E kR
FEE VAL AL g DA FH D 2 At P i 28 M 3 AL 1) S e
TR, B —P R YE(E HTEQIHT I B L
P& e WA B D AP T ) SRR, B
MAERHE, @i “EHILE” . 2021 4,
PR @EE T (ILPEE A2 E &G , fEf
STAS BUH AN RA S AL [F B R 5 3244
ARG, FlSesE BB AR, XHEH
FRMFIER . 15 B0 AN DL AE &
5. RUCRIRERN AT T E, EEEHE
UNIOR Rt

UM R 7 T8, T P9 48 185 ) FE R AL
IR S A 55 RH DGR B~ BURT SR 5 B 99 B
JF SR e 7 T 97 S S e i, A X3P U R T
PR R R A R FT T 1 IR S AR A . 2014 4,
LA MG LA NRBUF AT T BUN
) b2 7 B SE R 55 I St L) GBI IT R
(2014) 27 5) , THRIFERAR BT LR

WU 422 D2 LRSS 1 BE, TR RS &5+t
SRBAENL R e BRI A LR 25 R L E
TR RZABEA IR R, 2016 4F, VLA MBUTEIR
T (LA BUNRWE S mE) GRAT)
AR ESURT R 20 SR A T B AT 564
AN IERESAE F IR, A EsR IR,
LI BT RRIE H bR . s, L7948 L
JIREEEEN R T (ILPE4E B AR GBUR R IE M LR
WORWE B AT /M) (VLR T BT % T3k
— RN T A IBURE R AT P8 )
(YL VG 48 o BT 20T BB IEURT SR CRAIE 4 5 21
TAEMIEEDY O THEE A A b5 7 BURT
SRIETH BENG— A LR P B 38
5y W@ Y S SCAT, REBUR R B {4
WU St 2 TAE MRS B R 4% T HEAER
WA A 7 THT, VTS24 M2 5 THIR AL U L
i . PRARCE BT T, YL VE AR BUR 4 T 5K
T TESE IR T (R iaE &L
AN RIBURT 2T 4 T 2 it T 5 237 208 7 34 1) S i
BILY Bk (2019) 8 5). (VLPUE & H T
SRS AT INEDY, A (LA N RBUR
STt — 5 VR AN TSR B 1) R A D I it L)
G R (2021) 24 5, WIHf 7 Al FEFG 44
RO BAZ DA I N A AR R, & nsi
W BIR RS B Ve T S ™%
TS gl S B TEHAT MEURE . B
YO AR VO TESC RGN 445 i o IR 3 W 5 g T T L
IRERE . HBUARSI R T T, TR A
SR 5 T B IBUR A0 O AU 3 ST
SO, RSt DL R NTI A O, e
BRHERWBUAS . BSIGETTH, LA
WrHEE B OA BEAR R AR B R AL, 12 A
KEHE . mHE L KPR SERR, HERIBCE
FRssE S, T MR RS, JERrEE S
TEEMSREARR, EAEEHEM, Lh
BEHIR T (PITPERZ R T @A NRBUN
)8 N KB ZE o ik il A B8 7 8 B SG D0 ok| E 1)
ML) GEk (2018) 31%5), BEEMRIE
BRAITE NS B4 EA A A k)
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HU 5 A Rl R A BEAE B L 95 AT R
Folk 5B AR R T A B AR SR
BT s R B WA Bl ia
AN B 7 By T A FF SRR AL B, TIPS
AWM B AR P

155 T, YLVE A N £t 55 B
B 5155 KUl € 1 LA N B R . OsRALHL
PRI . smibfi s g B, B B
AR, LPUEEVR T (LA BUF TG 5 &
BUIMED CILPG A BURF 6 55 XU L S Ak T
&), EIIEAE , BMBUTEIR T (LT it—
AU NG kBT B 51 55 B A IR AN ) (VTP & BUR
PEAGT 556 B N S ] 700 T P A B H 3ty
JRF5T 55 PR A 73 O BT AT IMR ) 25— R B
SR FEME R 27 S IORAPAIEER, il Rk
T CRT B AR BUR R 5T 55 WU 1 S8 i 7
WY, BB R R, R 555 B
SRANARS BI5 i e 2k, St S 00 AN 7 2 i LA LA 5
B 1E X R G KU . @A BURF 5 F3 R 4%
YEM . — i, KATEHATR, ARSI,
FERMBUF 65 L5, SER LI, B
BERAS, Bl VEE T RS A R, BE— 2D
JRF 51 553 2 A% T RO 0T 28 G < it XL F) 52
Wiy 53— 5Tl AR BTG xR e i i
W AMEBRFIRBAE . @BUR 655 KUK
Vo FEME VTG BUR P57 55 DU TS 0 S5
AT INED W€ I RS PP T AR AN 55925 »
18— fefii 55 5 LI5S R S KR I S AR ,
EWVHE R AT B (XD BUF65 KUER
Dby K55S R KBS X HEAT FUE AR, It
FUN S PSR i) T BT 201k . @
W IEBUR LT 6 XU . AN sm a5 T 6 2
w55 BN R SRS, AT B A FE ST
Gt VI & 6 R E L, B
HR BN AL T o @R LA 122 17 STl
il o S0 i RS T B AR SR VR S BT, T
MEAR T o A U P 05T 55 AL AR 1 DL AT 2248
XA AR 55 TARLF AT« B (DO, HALBUREL.
e R SR AT S T IR AR A R 4 T Y

LS5 BRAUITRE ;s XA BFRVE G5 AT, K
AR TERTSS B A R I%HIE I R 58 AL
SR B (X, HIEHTHE 555 IRA

B MBS

1. WEARS

THEEREFOTRBEAIFNEKX,
3t F K IR 2 55 KA it BOM AR AT A Ak
B

HarpEsrdhd, &, Wy B, B/2 5
PATEAS], BT “ERTAT— BT — %
SR, MR, W BCAT B .
(FHEEIRY RI43 T e A 7 T s i s S
M8 2% S 48 AR 45 0 B0UAL =2 9 1 R 48 EURT
Ty, B A BURHZ AL N R Bk € « — iR &
Hh T BURFAT B e, B S R )
75 [ LR K .

(1) PREITFEEBAX S

HgL ST TE 4 (U N R4 Bl 1994 4ESZAT
(10 o o) A BB B AR S A A, BRSSO N 20
SRR B EWON 37 BURF ] 5 BN A o
B 5T BORFFEZON . Hodr, A gl el
NEFERRL, W RARIEY S BLAGE R, T2
Fi, ZERIGERL, SR MRE. ARAT. AhA i
LR R SN BIR CREEEBL. BT
P30 R AR T G R B 255 Hh g [ e U
NEFEENFL, R, SR 4 g
WL, TIRRL, FreRL, MR EIAER, et
Fi, i SR, 3281, AL, AR
8 RS LI NEREG AR L AT
BRI NFTERL. ML AT SRS N BT AL
g 554 60%:  40%H EL 14> = 2016 4F
5 HAEMATESINR LG, MEBPREY
Fiz 50%F1 50%K) Ll 7y 5, VLPEAE FAARFIM
B R AR B I B

(2) 4 LATH R

TLVUAE JIAE SRAR (1 S BURT EE F2 P USON
PR o ARIETT P8 W BT $2 AL A8 LS
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+ MMk A ls IR

WH R, 2019—2021 4, VLA RS EYrh )
WA st . YT 648 AT SR - A BN
H RS SCATISON i By, 2019—2021 4F (5 4%
BN R B 2 0 0 89.19% . 85.29% Al
90.18%.

K2 LEE AT EBAPBIBARE L (45 12T)

5iH 20194 2004 2021%

—RAFETE: ERFBIRN 2727.46| 3033.38| 2921.24
LIRIEHEIN 259.56 |  259.56| 259.56
2R ST 2467.90| 2773.81| 2661.67
2.1 — AR STAT RN 2242.37| 2484.50| 2408.33
2.2 BIER ST 22553 289.31| 253.34
BUOF RS & A 39.42 218.66 30.15

it 2766.89 | 3252.04| 2951.39

E: mEHESRSTRS AR EFEE BN R
FA kR TG W BT R4

2. ¥ WHEOK L

L BOK X AR ) B5R, MBHA
TRELRIF, RA—RORALATREE. X
¥, IR —RAERAMAFKREK, Bk
NGB, MBh SR E8IK, st EZA
PR MAL A B s BUR MM AIIZ B A M
BN TaE KR, 2Ll it 5RETH
FTRAMABEYWEA — R RAREI L,

TP A8 W ERON 52 i = B
— A ST NS H BT BURS RS IR
13 BRI E A AR Z BN BTt

%3 T EAMELE MRS ($45: f2T)

TR SN ST E 78 0 BN S R o L
59%. 2021 4F, VLPEEMBURN S, —#k
AFEFE NN ST BURF PRSI BTt A E
HRARZERN G & 250N 62.32%. 36.88%
F10.80%.

k4 TEEAEVBOINGITEL (245 127T)
EERR 20194 20204 2021 4¢

1. —BAFETEBRN BT
(1.1+41.2+1.3+1.4+15+1.6+1 | 7347.41| 7940.19( 8692.50
1)

1.1 — AR

2487.39| 2507.54( 2812.23

(1.1.1+1.1.2)

1.1.1 BN 1747.63| 1701.92| 1929.33

1.1.2 BN 739.76 805.63 882.90
1.2 EZAMIIRAN 2727.46 | 3033.38| 2921.24
1.3 — Mg 420.33 687.89 670.39
1.4 ARG 494.89 508.94 534.44
15 NS 1008.13 94498 | 1429.84
1.6 PANTE AR E W 54 199.19 256.48 323.47

1.7 fefafm B #— i b
ARG AR T A e DY 0 4 AR 10.02 0.98 0.88
iR

2. BURFMEESTHEBAN ST
(2.142.2+42.3+2.4+25+2.6+2 | 3676.32| 5266.44| 5144.21
1)

2.1 BUFHEEEIN 2539.84 | 3093.47| 2935.81
X Horbts AR | 005 06| 283827 | 2677.32
RN

ZEHHBAT FRIRN 106.13 92.41 118.30
ﬁ;}\?lﬁﬁ#x\miﬁ H £ 1 130 8.34 36.73
B R & FUT WA &3 2541.14| 3101.81| 2972.54
(2.142.2)
2.3 ERANIIRN 39.42 218.66 30.15
2.4 EIfFEF RN 751.30 | 1606.08| 1627.94
25 A4S 335.94 307.79 47252
2.6 Rl M E LTS -
PYS 0.51 0.19 0.18
2.7 WANFE4 7.99 31.91 40.87
3. B RALBWRANET 98.77 83.81 112.19
4. #HSRBESWNETT 3675.13 | 3845.86| 2445.40
GBI BT (1+2+3) 1112251 | 13290.44 | 13948.89

WH 20104 | 2004 20214
—RAFETE N ST 7347.41 7940.19 8692.50
B MG BT 3676.32 5266.44 5144.21
EAf BAZE RN ST 98.77 83.81 112.19

BN St 1112250 | 1329044 | 13948.89
—RAIETE S St 7347.41 7940.19 8692.50
BRI 4 5 A 3676.32 5266.44 5144.21
EEBRALE LA 98.77 83.81 112.19

BT B 11122.50 | 13290.44 | 13948.89

E: mEHRES RS TR S AREZOES BENE R
TR R R I W BT AR

MULNGERIRE, 2019—2021 4F, {7544
AU PA— i A FE TR N, — A3t

i GG WA AR E RS AN
FATRIR: T W HUT R4

2021 LA — A ILTEWINIGDP Ay
9.49%, i bt 4z [E A A KPR Ah L X 1 O, 1T
PaE — A LTI 5 GDP LS T4 E
PRI, AR 31 ANME (ERET. HIRKO
MHEA 28 17 17, % 2020 45 FF& 1 4.
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M S5 KR E, 2019—2021 4F, VL4
WA B T DA — M A LR S Bk e,
2021 F— A FLIH S H ST N 62.32%.
=4, ILPEE B BRI, 433
HAHK 11.99%.

Mg L, 2019—2021 4, VL7
BB ST RE T8 . 2021 4F, TLPEE—
AN LT 455 R 4E 485.36 1270; BUFIEIE S
TR 4555 N 4F 345.91 12 0. TLPE4 W s 58
BB DL R UF, B —E WA e, A
TETHE SRR E.

(1) —REHETRF A IS

2019—2021 4, VLPEE —MASETERA
ST Al 734741 {475, 7940.19 42 7T AN
8692.50 1.7t [FIH, YLFEE —MA LTI
Iy RN 2487.39 127G, 2507.54 12 70A1 2812.23
{275, 75K 4.82%. 0.81%F1 12.15%. 54
EHAMA T AL, LI — B A LTI
S E AT K, 2021 SR N RS T4 [
318 (EEET . BIRIX) M 15 47, % 2020
£ ETF 167, 2019—2021 4, VLPU4E B kb
W N4l 2727.46 1476 3033.38 44 7T A
2921.24 10,70, 53 AT — A LTI &
1K) 37.12%. 38.20%71 33.61%, - Z%FMIHUAN
XYLV — A LM J oTmk R . 2019—2021
T, TLPEE — M55 (O BUR — i) IO
435N 420.33 1470 687.89 1ZIGH1 670.39 12

g

2019—2021 4, VLPEE — A LTHE A
RSN 5 EL B R R, 430N 70.26%.
67.87%71 68.60%, — A ILTRH N BT & AT
[, YA BN 1747.63 14T
1701.92 12,761 1929.33 12,7, 2020 “=[A] EL A5 Alr
N, FERZ A SR . YTV B0
AN FEEAFEERL TSR 2B, i 4
PR LR, 2021 4 RIR T TERL
WU N R o B il A 48.77% . 12.67% .
11.53%. 6.91%#/1 6.13%. 2019—2021 4£, VL.7§
BAEBUNFESE K, 43518 739.76 1476
805.63 12 JCH1 882.90 1.70; YLVEAAERIUIA

PSRRI CRr) BB T
U RN B TN ST RN

2019—2021 4F, VLPOE —MA LT S
R K, 2Rt K 12.69%. 4.50%F1 1.57%.
MIGRCKE, TLPEE — A LR S 24
FTHE . SRS . 2K, B
A AR AR K S H Ak, 2021 4 F3R LI SC

it 4216.27 1276, (G AIEHUE ST
62.20%.

2019—2021 4, VLVHEEMBASR (—i#K
AT N — A FETE LD Bshig i,
439N 38.95%. 37.57%F1 41.49%, L H 44 FE
JEREAR AT AR

&5 LB R TRE IR S A L

www.lhratings.com

(¥Az: f270)

TH 2019 4F 20204F 2021 4

FELH:
— ARSI 596.37 | 558.28 | 540.62
[ B % 8.15 9.69 9.21
A A 31565 | 316.60 | 292.43
HE I 1148.50 | 122359 | 1249.10
BRI H 182.92 | 19574 | 210.95
SALTRIEIR B S B0 H 87.60 | 12035 | 117.32
e R A S 817.76 | 865.65 | 892.12
AR 630.99 | 64236 | 643.27
T REFR S 19428 | 21827 | 229.59
24X 1046.38 | 728.41 | 669.53
LA 619.80 | 740.31 | 762.26
BB H 224.82 | 260.37 | 290.78
BRIREAR Tl A5 B4 139.11 | 253.98 | 348.46
Tl R 25 25 5 19.06 28.93 31.72
SRS 434 9.77 28.21
FRBhHABHIX S H 2.80 2.15 2.13
H AR BRI R S 36.56 51.01 49.11
35 PRI S Hh 143.24 | 205.25 | 185.76
AP T it 5 S 21.68 2091 16.17
KT RN S S 32.00 60.47 53.72
HAth S 15.97 54.68 38.50
R 5540 B3 98.29 | 106.50 | 117.23
it 9% RAT e S 0.52 0.83 0.69
—RARTE A 6386.80 | 6674.08 | 6778.87
i g 3 37.02 37.64 40.39
RS IEA T H 132.81 | 337.06 | 374.72
[ e CEIRAT B 4 5 R 0.31 0.29 0.26
Rt fit B e — R R4 R 0.69 0.62 0.22
L R AT RS 280.84 | 352.30 | 1012.66
ST 508.94 | 534.44 | 485.36
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FNFE TR A 4 0.00 3.75 0.00
— R AFETE X H AT 7347.41 | 7940.19 | 8692.50
E: 1 Bl G E LRSS LE . Ram RS L

2. B G R T AR E R A BN R
Fob kR T W HUT R AR

TRIE (S TVLVE4Y 2022 4E4248 F148 2 5
PATIEIL S 2023 44248 FI4E L T B 48 ()4
), 2022 4, VLV S — M A LR RN
2948.3 127C, 1K 4.8%, FIBREAAGERIN KRG
HH42 CRED #K 10.6%. Hr, Bkl
1788.9 147G, FF& 7.3%, [A 42K 1.4%; dF
RSN 1159.4 {270, #84K 31.3%, FEEHKH
P BLRMG JAF E RAR RN AE 2022 444
o —MAILTE S H 58K 7288.3 1278, K
7.5%.

(2) BUFHAETRFB AT

2019—2021 4, VLVOABUN & PR IR
NS K, 43718 3676.32 12,7t 5266.44
{¢.76F 5144.21 {¢.76, Hh 2020 FIGIEECK,
T H R 2020 4EEAG B AEBON L B 15
ST BB [F B KRG s 2021
L PEE BURPESE S TN S HEL 2020 4
WA FRE, EEREA AU RN FD
EFANBIIN R, 2019—2021 4, VLU
BB YRR SN 73 il 2539.84 427G
3093.47 12,71 2935.81 12,76, LAEA - Huff F
BB AR A@ AT I R E s R
N353 39.42 12.5¢ « 218.66 12 7CA! 30.15 12
JGs TS (M7 BUR £ D27 W55
751.30 /2.7t 1606.08 1Z.70H1 1627.94 127G

2019—2021 4, VLPHEBUMF IS A
451~ 2586.83 12,76.4011.12 1276 F1 3597.96
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