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ERLEE:
iE 2019 ££ 2020 £E 2021 £

XA M (20 24757.5 25691.5 29619.7
HAX A= R (%) 8.0 38 8.8
NI A= RE o) 53164 56871 65560
= |22 4] 8.3:44.2:47.5 8.7:43.2:48.1/7.9:44.5:47.6
TolbEmE (2o 8965.8 8952.7 10773.4
[EEBE =R (%) 9.2 8.2 10.8
MR FERS (1D 8421.6 10371.8 12206.7
AMHEEREH PR (20 3511.9 4010.1 4980.4
WEE (%) 574 60.4 61.5
NI GE) 26262 28017 30610
AT (27D 2487.39 2507.54 2812.23
b BN (27D 1747.63 1701.92 1929.33
—HAIEHEOSEKER. (%) 4.82 0.81 12.15
AN 27D 2727.46 3033.38 2921.24
—RAFEBEWN T (27D 7347.41 7940.19 8692.50
—RAFTHSH AT (oD 6386.80 6674.08 6778.87
BB (%) 38.95 37.57 41.49
BRI AT (270D 2541.14 3101.81 2972.54
LA LT 7794.11 8853.05 8699.43
B BRI AR (27D 5351.00 7149.13 9013.34
HOTBUISIER (270 6276.44 8299.44|  10041.44
HOTBURF R (%) 21.61 27.83 30.43
HTTBURFRS%E (%) 68.65 80.75 103.61
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T IAANF oo 7T ELE W BAR K 5T A BRA TAZ AT 48 KA & A T 237 Bxd S AT R K49 A7
PEMALE, MmIAEXMIFEN FHFRLREREIEET . RETEA A ERRIEH B L6 FRIRE
HHET AFE B ANEFJRN .

Z AR TR RS Al K 9T M RAEAT IR B S, S B S ARALA I F
B RIFA AT ARk 5 69 I 5 T L RARIE

19 AR AL BARAEAT LA IASA GG & AL AT, BR A FA5 T ATAEAT AU A AE AR AR
B BLE R AT H K R Tro

A AREZRRSTEEZ IR/ EMBUT ZHPTE L, 7108 TH £ 292 &8 M BUT #2484,
KA TAZ AT T b 8 RIGAE X5, 1233 5] A 469 A 5o S aid Fo 2 B0 TAEAEATRIE . B%
SRAZ LR e LA R BAgF b F I, RIKAS AT AT ety i Aoy & b & R Kfeit
T3 AE

Ay REARIFRERABLS T LT EHAEMBUTHARIFREILE RSN, BOTE. IFEAAR S
LG E W BUT NG AALAT o iR BAT AR L. B AEH KKK F .

By RRAZAIFRE RACER T A TR A4, A2 A A E A 509 5 800 ARIEIRIZIF
BAGLER, BRI N FRERA TR ALE TN, RETAZRG I IPFRLE R T AR, 23, &b
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2022 FIEEREAB(ERENGRSE (=Z+HEERD
—2022 EITHBHBUFEN RS (A+AED
ERITERIRS

V64, R “#7, PEAITEX, &
SN ET. WA N THEARMET, ERKIT
R R, ARADHTL . AR, R AR, PiEE
WIEE, ACEEEIE . 2RO KT, SR
16.69 iV i B, NEME. UL, BB,
M. B HE. B REE. L. e
JERIE 11 ANy, R4 (VL% 2021 EH
RV RESGTHAIRY, #Z2 2021 FIK,

VLV HEAAEND 4517.4 TN, WAL ER 61.46%:;

2021 VT PH 44 SEBLHR X A 72 S E 29619.7 127G,
bt 2020 FHEK 8.8%; 4248 NS5 X Az = i fH
65560 JG, Lt 2020 FHEK 8.8%; &R AT
BEUSEN 30610 76, Lk 2020 SE1EK: 9.3%.

TR NRBUFEEH: TAAME AR
WX LA PN RS 999 5 o

1. F VR IR Ao 22 545 4T =) R
2022 SELIK, [E BRIA B E AL R,
WIETEZ KUK, AFEmEENR. —F=EF

5

] Prf b8 B2 2 PE RIS B e ) [ 9 1 2
MHUR, T EZTE AT A BTIR, “Fab k.
FRTIHA” o 7 B £ i, BUR R J13E 4
FERT. SEELCK, ZH— R SETUNE
#zipid, &5 FTEITE— 2R, ek,
K Br KW RN, 6T RRES— 8T BUR i,
RSB MAEE  RE, VRS B
BRI S5 BERRA . RIBEZA” Ia Ak E
K, dREINRZE BRI I, EHREE
GrRAL, WRAPHEITE G HIX (],

ZEEEY MTEA# K. &P
W, 2022 4 FAPEEE N AP EVE 56.26 T4
TG, FEAN I, FHEK 2.50%. Hd, —
Z=[% GDP [A] FLHH (0.40% )5 — 7% (4.80%)
KRV, IR TRBE 2.60%, 4k 2020 £ 27
DS J=p/ €7 N =ik B

=Rk, B, B REERW
BR. 2022 4 B4, B—r I inE R b
£ 5.00%, LA IERRLF; . ="
BINAE [F] EE 2 K 3.20% 1.80%, & FAE[A]
WP (43308 6.07%. 4.83%) [AIV%
IERERK, B REHE. 6 H, TILARS
AR PRI A B, 2IAFRIRE SR

A1 2021 F—FFF 2022 F—_FF b EH I EZFHE

L] 2221 £ 2021 £ 2021 4 2022 4 2322 F

e == =y —FF e 5
GDP JF (FFL) 28.15 28.99 3242 27.02 29.25
GDP #3E (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
PR - T3 nEIE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
& BB HE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
AR (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
FEBTE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
HliE AT (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HESERHBELIIE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327 -0.70
HOEE (%) 38.51 32.88 29.87 15.80 14.20
HOHEE (%) 36.79 32.52 30.04 9.60 5.70
CPI i (%) 0.50 0.60 0.90 1.10 1.70
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PPI H1E (%) 5.10 6.70 8.10 8.70 7.70
HRFEEEE (%) 11.00 10.00 10.30 10.60 10.80
— R AFLTRERNIEE (%) 21.80 1630 10.70 8.60 -10.20
—RRAFLTAE ST HIEH (%) 4.50 2.30 0.30 8.30 5.90
WEFERLE (%) 5.00 4.90 5.10 5.80 5.50
£EERABTXRBAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

7E: 1.GDP #4844 348, Hiddiyh RitRlkdgik; 2.GDP AN, Rl R TN, 3. viga, Hoigga £
G, AdbaRAEH R, WAAE R LEA IR, 5AEERAST LAEBNIGEA KRR LR, 6.2021 FHEFHTAAR

X PIE S

TR RETBRIBERAITE. ¥ EARMESTA Wind $ig %

TR ERMEARSY, HETHZIE
HEEKR, FEER-REgE/ MEEE, H
OB RREERIE K, PR, 2022 4F 2
AL B G LG 21.04 JifLTT, FHTF
F% 0.70%. o, BRI TR 7.70%, %
PEIG I EOR . BB, 2022 4 A E
] 8 PR CONEAR ) 27.14 Jif2ot, TRtk
HK 6.10%, BARE/MERIESS K, Pt
FEHREREFF R REREHER S, &
LT “Fasb” BURH S B HIER s &%
gL AL, BRITAER RS BTTEE R RS
B A8 R IR B ) . ARG,
H BRI G, BRI “V7 BRUREES
. 2022 - FARAE R E B S 3.08
f¢.365%, K 10.30%. H, HE1.73 5
{23576, FIELIG K 14.20%; #E01 1.35 JifZEG,
[ LK 5.70%; 52 52 3854.35 {43576

CPI % A FWHIK/E &, PPI & A FHLEK
TERFLEEITE . 2022 4 |24, CPI Eit[H g
£ 1.70%, % HFHEIED BT 500G, 4
IR T B B & A% R L R B, VR, 28
Wy B R ARSI R IREOR . AR AR,
PPI £t R LK 7.70%, 32 b4 FIHASEEE &
SR, 5 F R IR R Rk o i AN PER 25
I EPNMATER RELIN T G EE)E . il
i SEAE AT AN A B IR AR o _E 24 PPI-CPI 59
TIZEFFERUCAS, A% Lk B B0z 0 1) R i
S, R A R A BT, R
WA .

HEBBEEEY K, BUHMRZFGRIERGE
REFETHEFEE. 2022 4 FR4E, Hilikm
UL 21 Jifeot, RILEZ2H 3.26 Fifeot; 6 AR

AR B [ LUK 10.80%, MG EE AR
1 0.50 NME . IR, AR I
BUR AR I B BGR ST R 71, BUN B
AR 24 2.20 Jifeon, NRMGERFELZ

8 6329 12,70, Je kAR B 3K 1 32 TS PR 2

il A5 Rl % [F) B 22 38 3913 4276, 7RA 4l
BEY RPN —E S RIS B A
T 2% -

WBBURRET . REANAMEHR.
2022 4 B, 2E-RAILHEIN 10.52
JifeTt, AR OETEFE TR 10.20%, F
R T HAGBRELM T 1.84 TR,
HIBREIBBR R, FPFE—RALHEL
AR 3.30%. SCHITTIR, 2022 4 B4 (H
— AT S 12.89 FfeTot, K
5.90%. A5 H AU M A3 B iRk R
SRR T B K 17.30%, KKK S K
11.00%, DA RS 8K 7.70%, 208 S I
K 4.20%, oAl HE K 3.60%.

R EFFMX, BEREAEKRE.
2022 A FRARE, IR SO R E N
5.70%, w1 EAERW 0.50 ME S, Ak
ML FE 780K 2022 4F B4R, 2EER AL
A SCRCUON 1.85 Jigt, SEFREHIEK 3.00%:
e[ B RN 9 S 1,18 J5 e, SebrF b
£ 0.80%, fE U AFIVE 9 3 H K52 % 15 52
e 35045 T T 2% -

2. BB F A2 a5

RREFBITEAEXNE, SR
ZEE. 2022 4F 7 H 28 H, ikt puaEH
S, B TR TR SRR, B
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STHIVE S NG BRI . KU ERE. KEE Y
A7 BEER, YL 255 m A rka & it
v By, REFFETFIEITIE A EEIX ], J14esK
MBI R FEMBREEY KR B
No TSR TBUREA st = TR,
FA U 7 BURF & T 55 95 4, SCRREHT BUR
BRI L U555 PR A . B3 T BUR B R RRR s It
GRS, IR AL S PSRRI BUR
PEARAT B (S DOR SE R VO i i e e 4.
PemrebEE . R ERE R RS T,
WA YR, RACE N PR R, SCRFTR T
b X o At A e R P A
=EELRFEAEEBE, HEREFE
5.50% £ 4 T 3 E b5 B B B K .
2022 4 B4R, TolAEF=. MRS, TH %

SEGUR FE AR 2L 4 ARV

RS RARGEAFAE 2 I A ERR 251
HER WA REER RIS T, =FEAT
AHEGEBE . [N, 57 R0E H DX L5
SCEEAERT B, DL s T S AR 5l 45
HIIRIRAIKE GO BAKE, Haritis
DRk s T, ANERANARRE . AN E R R
m, B AR AE e rbd . U s = EE
TstE, HoFRAF 2B i iR, il
A 5.50% /e AT TR T H A PR P S o

= XEEFEAN

1. RIRA A

L R kAR, REEA, ABRTRE
E, AABHFRBAET AL, HE P
WA O FEARHHRIBFEGERENK
BAR G, 1HEXBREF KR BUE
NBREE—RHET

G N EERATEIX, AT E AR
W, K R A, B TR ARHLX . TP
X R vE R R IX, BN TR E S — K
PRI — BB, R ST IR R TR R4 T
Mz —, 7 “HFREGE” FHEEE” A EHRE

#H “HOEgRz 2" MFEE.

TP XA SZIEfER], &0t 240
SR, BT BOREE P . D56
ASIRISH . BREK T, A DARUIU. Wi it
. R AL, L6 RECNE T, BA
MR AR 2830, AR, gkEE. sk, HiRss
NZ L. 2021 MR, TL7HEEkEGEE B
4822.0 1~ HL, b 2k FLRE 584 2000 A HL,
fEAEE AL AT, [LAARNAY
B, Bl BEMERSE L EAEEAY, 24
CLSCHLE Bl e, 4708 28 M IEIE, A
D WAy WA i e P A= 15  /N  S A1951
TYTI M S AR VY E S e R
()T B AR R . 2021 4RI, TLPEE A EE A
HAE 211101.2 8, Hbs s A ks 2 5L
6308.9 AH, frfEaEFEIA. fiasdrm,
LA A B EILEBRYLS BN S
TN WLNIASE 7 Mg, 2021 FRIGE
1371.6 T AKX, [FILLHEK 7.8%; R, fRiz&E
17.9 Jimli, [ALLTFE 4.3%. AKis7, VLA
KB RIE, CLERT XS HEIATIE N, Bk
WG, (5. e, 15825 101 2 EEL@EHUTR, IR
LINATFE B LA A B I 32 28 1R
—HEX IR E A O, HA LT R ILIE A EE
— RO, KITH B0z —. 2021 SFJK, 4
BNUEBERTAS B 5716 A B, Hrhm& g
HFE 871 AH; &R EtaE1iEE 1.67 12
Wi SEHEAE 128.9 JIhnAH; 4278 6 s O Fr i &
2.29 12, [A]HEIK: 22.1%, S A E 78.2
JibRAE, TREEIK 3.7%.

IR BREFEEE .. AboyHE, LA
PRI IR R, A 4 I oK BRI 7K — /I BH T
7 E R KDY R e —,  ELFERBHIITE
MILSKIETE 166.7 Jocki, ] (RIRGE )
IKIHIE 26.7 J5 AW, ARV AE 4 [H 4G B AT
REVETTTHL, A TR S, A B 4 4H
Wity &, WPRRR “HaeaqE”, Hdit=
4 ET 40%, HAED T E A 13%0 1,
PR YR A R E A YRR i R Bk

www.lhratings.com

D)

|
S e %N

2\



ESEEUREEERLE

China Lianhe Credit Rating Co., Lid

+ R A h5 ISR

—, AN B B R A R R A A — . iR
eI T, YLPEE A TS L R =3
BRIV S ES T AN EE SA %
IR X, RIETEIREE .

TLVEE AT R X, KK R4 R
AAREENENA. &5iir. 2016 £ 12 H, E
Bt AT T (TR A X W e - =7
FRIREE D), IR TEE . B TP .
WEE S WL E AR IR EA R, AT
SCPE R I X 2 R G 2021 A 1 H,
E 5B R AT TR R i 2 X IR M R
FEITR LY, BABIE SCRF A 2 XIR DS RN
[ 5% 5K XA I R 22 % [X . i R, AT P
FHCHRIHBE R B A E, g X
oo, WS E, ERRRERAES. L
L Pl [ XA A A VRN SRR e
i g5 DX R ik = 2 XRS5
KXY, CREMN. BE S EBE KIS X
P ARG X, BWIFEIN . HEXI . 4
INGEE PRBLIX AU M 458 F s 2 A
X, SCRFT % B BT f R 8 A il X
B h Ae VL X I R AT S IRA AR, 5l
TR S P S R X R X R LR R
YRR MEX NS “C—a—ig 7 @ik, DT
TR AR Y DR IR S SIS 7T

2. RIRZBFL AT

2019 F AR, THREBHHEHK, 2L
L eHL, T2 FREFRLEY, RS
Pt R ERKAEEKS, £FIHRAREEL
BRREHREET, ARTZEHEEF KRN
T @A,

RYE (VLA EREFASEESITTA
), 2019—2021 F, LB AP R K, =
4 GDP 49N 24667.29 12,76 25691.5 276K
29619.7 /2.7t 2021 A mAEE 1561, #%
AT TS, A K 8.8%. 2021 4, VLUG
B N5 GDP K 65560 Jt (#7145 10162 3£I0),
[F] L3 8.8%, HEA A EEE 15 47,

B{1 g d s BRI

HERR: IHEGTEL. iR BR&ITAS

WRBILFEE G R AmESE, 2022 4F 1—
6 A, {744 GDP N 15133.1 1478, &AM
TS, ALK 4.9%.

(1) kg

B 857 R B B Ak R IWE D 5838, 11
PO P iR DAL, 2019—2021 4F, =R
FAbEER Y 8.3:44.2:47.5 Ay 7.9:44.5:47.6,
FHop g —rll, PRI = S
Fri 5, M5 K TR, 2019—2021
M, LR DR B 3.4%- 49.9%F1 46.7%
VA 7.3%. 40.4%F1 52.3%, 5=t 45r
RN NETRTIL (RSN =PV ¢ b Syl |4

2021 4F, VLPGE A T IE 10773.4
127G, Hb 2020 FFIEK 9.0%; FIAHE DL Tk
MEIE 11.4%, HAERAA 6] Tl hnfg 3
£ 12.6%, G MELLETVEE N 81.7%,
PR LA B TV 5Tk ZE N 86.9%, FEA
AH Tk TTER R . ITAESK, VL PE A St
“2+6+N” PSR R, BHIITEA AR
FAER 2 ML=, HEERAm, KT
TR F 8 A G P2 BRI, 1T L
. 4. AR s E A
BILNEF KRR T BEEH, 2EA A
b L R R A AN T LA A A R
SN R LRV L SR AL B R R RS TR
I FEIREAS . BEE AR R, MIEH 6
G IBLA RIOR 4 7 AN E S ERE, TR T
JEA R B b N T, A FEIAR BIR 22 5T
GBS T AR, KEH T AL
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EHARAR . LS RER AR A 7%
TR AN, BONA EH . e S E
ARt EETTI, TLVEE IR T RREE
Jo LN AMER . ARG SkA, TE
BT “EEHA ST A M AR SRR
B, A 13 KPR 2 NMEFH Tkt
FAMbRE . B 5 ER, Y 2 5L S
FEMATAELE P22 AR A P2 B A AN |
BEHTRE JI AR M. gk, VLA K
BT, FAEATE B E X, PAHAE
N TR AR b AR A M 7 A R ) B
Bk, BT, 2B WA ERYEHHEAF KX 9
% 2016 4 10 AEVLHT X IEROL, S
X EE 2 AN 2EE 18 MEXRGHIX, 2T
H S i [X S 3 )3 by A 3 Y 7l
ERIX. 2018 6 H, {LIHEHET (LY
FEGE PNV AR T AT BRI (2018 —2020 4F)),
SR BAEGE PEER DR A AR B, DU
o, Atk ek, B, gigl. . KA. I
SR YANY R Ay = S W DR 9 UK 5 N L TR 53
Refud . B b, rtafilid., rraeia s, rokgk
B SEHES) TS iR R . 2021 4F, TLP
A ISR EET R R G A 5
TV AN ELE 4300 23.2% 38.5%; Tk
B K 24.5%, mBER L $ T K
29.2%.

TLVG 8 IRk LLAZ i@ IE i SO N 3
PEREE VLG P S5 T, 2021 4EVLPE
B RS 25 A TR E ok Toll, 1A F
52.3%, MANFLIBIEBRETHK N REED) /.
2019—2021 4, VLPHAEEE =G nE 43 51
11760.1 127t 12365.1 1470H 14102.2 127G, [
EE 2 K 9.0%- 4.0%F11 9.5%. o, #Ek Al
TG INE 2536.7 127G, K 11.4%; 22id@
B EAEATIREOL I INME 1218.9 127G, K
14.9%; E1E B YOG A 506.4 127G, K
19.5%; LR34 InE 1975.0 1276, 3K 5.4%:;
APV IIE 2176.6 /27T, BEK 5.2%; 55
FEH . BEAE B IRSHE InfE 561.3 12

76, K 10.7%
RIELTEE G R A ESE, 2022 F 1—
6 H, TLVESE— =3 inE 715.7 1¢ot, #K
6.1%:; 55 VI8 I 6918.3 1470, HiK: 5.5%:
55 =V b 7499.1 1278, #K: 4.2%. [,
TLPH AR DA b Tl 48 hnfE 1R e K 7.4%. 4>
SUFRAE, EEEReIEK 6.2%; Bl
MG 7.7%; A1 BRI R 4 B Ak K
7.0%; FAE MK 3.5%. dRIETEHT A
T H AR T 2 A ) M 3G 0B 43l B K
17.2%- 13.6%- 14.2%, 7 U LA Tl 38
HIEL B3 58 25.1% 39.8%- 28.5%.
(2) #HK. K HEAutdho
2019—2021 4, YLPUAA [ e BF rP=# B4 ]
Eb A2 TR R] L2 BI3E K 9.2%8.2%F11 10.8%.
SN g, TEPEE EE BB L =k
NE, 2021 FH—. . =PI EE R  )
N 1.7%. 15.5%K1 6.4%.
HWRILEAET KM =W ), &
FERARFF KA, 2019—2021 4E, L&
22V i FE BB 0 8421.6 147G 10371.8
.75 12206.7 1478, 53 A HEIE K 11.3%. 3.0%
A 17.7%. 2021 4, VPG4 JERAIHE R H
20290 JG, k2020 EEK 13.0%.
2019—2021 4, YLPG4HEH LR 7N
3511.9 1470 4010.1 1Z7CH1 4980.4 1270, 439
A ELHE K 11.1% 14.3%F0 23.7%. 2021 FJK,
TLVH H E 3671.8 1276, MK 25.8%, &
RREMWIE IR, Nhrshsb R =
vrik; HEME 1308.6 127G, K 18.3%.
WRITHE B SR A EdE, 2022 4 1—
6 H, YLPG [ 5 = $0 0E [F] LK 10.6%. 43
PV E, oK 21.8%, F P
PEHEK 13.8%, 5 =P b4 K 6.7%. R,
TLPHA 20 o i 265 %0 5817.5 1276, [FILL
WK 5.6%; TLVOE TR 2k i HLSE 3190.7
f¢.76, FEHIEK 40.0%; HrbH Mg 2475.4 12
JG, HK: 47.3%; 3 O1{F 715.3 1270, #K 19.3%.
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3. R ki

LS RRBAT R, £8LTF A
BEIY K, €BRFEAEFHRA‘—F
®Ht.

FRIE (VTPE2 2021 4 [H RA T2k &
Gt AR, 2021 )R, {LFEE SR AR
K TAF A AREN 47455.7 1276, L 2021 SE413E 0
3847.6 {07t AIBERAII N R & WO R
A 46920.7 1275, b 2021 SERIHE N 5511.5 12
JGo

WIELA R R AmEE, 2022 4F 1—
6 H, L7 &RHLI A S8 T & DU R R
52686.2 {276, [FILLIEK 10.9%, b 2022 F4]
BN 4930.1 12705 TLPEA SRR AN T4 30
TERAAN 50890.6 127G, WK 11.8%, L 2022
I 3717.2 427T

4. RRESE

ARZEELZFRENFRS, 2LFE
— R P .

MRYFVLIGE 2022 FEHURF TAEHR 5, 2022 4
TLPGE RN U B A HhIX A7 il
HK 7%0h By — A TR K 5%, M
B _E AV InfE 6K 8% LA L, [ 5E %77
K 8%LA b, #1239 9 i B B AUE K 10%LL
F, SEBRRIHANE K 6% A, WK R
RS AT SRR 3 3K 7.5% 8% AT, J&
BV AN KTk IR 3% 25 47, IR 2 2l
RIEHIAE 5.5% LA .

CHIUE” AR STt R R F) B
HArsd: SUroiarae Iseolsits, RERE
R SEILHTHR T, RIS 13E 115 BH 5,
X I 2 Ao S BURT R, AR A SO R A
W, L SCHARRRE SRR, IRAEARAL
KR AR, BEIREKFIR EH AR .

M. BAFFaIEKF

THEBECERRES, FLRER

BHEEET, MR A ETHNH, FEBAT
BRI, S ERHNETUHTE, HBLK
FE Mk 5 R34t T — 2B,

AR, YLVEE R INEBUN VA B %,
PFHE BIEAKE, EAATBURSENE], &5
WIFATBUK,  FEBUR A 203 B B AT A 1
G MR . BUMIESERSS « 0B ] S5
FM5 2% B A U T A — 58 AL

RS 3% B R A0 R I 7 T, YT PE AR
i (e NRSEAE BT E B ATFRHD A%
e, TR S HBUR SR 1T R 35 e B85 15 5
FRELIRTHBURFAME F1. MEAL, 1176 8 BURF R 2
BIR T CILPaE NERIBUR I0 o T 7% % B 55 B 75
AT R MaAT R AN RILF EBURE B A%
91145 T vl B UL RSB S0 ) (IR IT & (2008) 38
5 (L NRBUS IR TR T — 2 s
BURHE B AT R RAE 2 KU BUR A 1E 11
SEREE LY GERTR (2013) 26 5) (YL
BN BB I T B 55 e /5 8 JT 2% T n ik
R BUAS B A TR DL TR0z TAE I8 %)
CGBNT R (2014) 305) (VL& N REBUMF
IR T RTEIRIT R BUS A AL R
AR TAE T RIGIE A (BUR T (2017)
104 5) (VLPHE NRBUF IR TR FHEEE R
FEE TR TOT S AN S it AT BURHS B A FF 1 S i
BEWY GERTR (2018) 145) (LA A
BOBURF I A T 9% T BV R VL VG 48 HE i3k 20 2L B YR
BB AE B AT S 7 R E A GBI
JT% (2018) 45%5) (ILiiE NREUFIAT
ST HERE S5 B AR AT 5 Fee 1 SI it 2 DL )
GEFT R (2019) 8 5) (VLA ANRBUF 7
N T KT AT R 2 USSR EAL FETE AL
ISR LY GERIFIT & (2020) 17 5) « (IL
i NRBUFIMA T R THIK 2020 4FILPEA
BUE A TF AR S i@ %) GEURT T (2020)
49 5O F (LA NRBUF AT R TEIR
2021 fEVLPOE LSS AT TAE T RRIEEN ) (8
JFIT (2021) 30 5) 530, ARGEH 7 BUN
ERATFR R EASLRL . 2021 48, LP9E &%

www.lhratings.com

o



ESEEUREEERLE

China Lianhe Credit Rating Co., Lid

+ R A h5 ISR

ITENLR R ATEUF(S B 340 Ji &%, BRaEd
G VLTREBUEE”, S RAmIATA
A BUR IR 112 #F, JRIEE 11 N IX T
THEMOMRE 95 4. RAGILHAEEEEREHEE
PRRR T PR A Y 2 k57 32 2% HALIR 182 4%
FRASZERE VP IR R R AR SS .
ILHALTEEFERMAILTELSE L
247583 % BUFRIAME S 1361 % 11 PMgIX
TP EREBURF T RS oL “ RS i &, K
I} R AR HE B i sh A . VLA &, BE1k
i &R KBUR SRR F 15724 48, f#E
Kt 70%.

ERMEE T TH, LVEHIET LV
S5 R R MR (2014—2020 4£) ) FHED
KT A<ILPA 215 R R BRI (2014 —
2020 FED AL TR IR AEB B WIE
PSS A2 S R S R S
B, DA H LS B B A S E
SRARGEAEN, SR MRS
Resss, EHRSHME T KRE, ~FEEhA
RAF IR 4, B XSS F A AE Wi
RIYE S T 3R A 205 7 P R P 48 1 - 2020 4F,
LA HE T (LA it G kR
TR DA N SRR 30 B A ML 1 51 e
J7 %), AR — 0 R FEE R AE QR AL
P& e WA BB D KPS REPEAE R, B
MACE R, ik “[EHIm” . 2021 4F,
L@ T (PR H 3 01D , e
SRR VB IPREFESE %I EE S Al EAEE SN
ARG, BlSesE H E MBS ARY, SHEH
FARMFIER . 5 BN AN DL AE FE
2. RUCPIRSEN AT T e, G E
UNIOR Rt

BRI 7 TH, VL7548 385 1) R AL
I S R 45 FH SR BE « IBURF SR 87 B 99 R
AT SR A7 TR 75 P S A it A DX 45 P IBSURT R ) T
TERFRa R AR FR T T 1 RS Rl . 2014 4F,
ARG LA N REBUR AT T BUR
) k2 7 B SE R 45 IR S L) GBI IT R

(2014) 27 5) , HRIERR BT IR
B 422 D) B L MRS B, e S &5+t
SR JERIEN . A B A LR 5 SR AL &
RARFEAIR R . 2016 4F, VLA MEUTEIR
T (LI EBUNRME RSt /r) GRMT)
HH A BURT SR D B RO A FEIE B AP 5a 4
ON TEFAUSEAE F ISR 0, A W4t v R I 2k %
SCIIAE AR B bR S, L7480
JTREEEEN R T CILPEE B ARG BURN R IE M R
WORIAE B AT /M) (VLPE B BT 5 T3k
— G RN TR AL IEBURE SR AT A P 26
QYL P92 A BT 5T WA B BUR SR (RAIE 48 71
TAEMIEEDY O THEE A A b5 7 BURT
KRIGTH BN G — A FLBIR G 0 EAL
5y (PR S SCAF, NFEEUR R B L (g4
U SE k2 T AR MR 25 1l B2 R4 T B AR o

VoF BRI 7 TR, YLVG 48 M Z 5 TR L
P O TR B T, YTV A8 IBURT A T B
T GRCE BLFEEI R T (R IR BTV
AN RIBURT T4 T S it T 5 237 208 7 34 1) S i
BILY GER (2019) 8 5) A (VLPGE & T
R GRS AT INED, WA T A R
SURE A O N AR TAEESR, 7143
2022 FIEAE R AT FRFAR “ =27 “T0
B WU SRS BR R . W BUAR S S5O 75 T
ARV U A8 R e 4 5 T B BURT (R0 B
BRI BTAERI 3 20, R 2 S Zs LA R YN
Ry, el B B BUAS] . Bk
J7THL, YL VGAE AN Wtk s BLscis B4 2 R0 6 3 A
HIRA, BB i E. XS
K, HESIBCE AR S B S, MR ES
G, g e wEmRSRERR. HALE
FEEEITTH, TLAEER T (RIS &R
THEE NRBUFMIE NKE R EA 5
PR G GUH B R R L) (K (2018) 31 5),
B e R AL E G RIS E A @A
A AR IHLE] 55 Rl A [ A A
L AT B B AR AN A
H AR GHIR = BRI A Y
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WK 5% 6 BT A 587 B 4 7 T R 4
LA, TLVH I B AR 2R — 0 58
=Y

S BTG, LLVEAE g 55 B
B 5155 KU ) € 1 LA N B . OsRALHL
PRI R . smiLfi s g B, B e
AR, TTPEEENR T (TP E BUR T G55 &
BIMED CTLVE A BURAE B 55 XU L S Ak B 7
R, FEMEEAE, BWBUTHR T CGeFit—
s BT B 5155 ELIIE AN (VTP BUR
PEAGT 558 B N A ] 70050 T P A B H 3ty
JRF5T 55 PR A 73 O BT AT IMR ) 25— R B
SO FEE R 27 S OORFIANEDSR, i Tk
T CRT B E A AR BUR R 152 55 WU 1 St
WY, BAEEL SRR B, WIS B
SRR B2 IR LR 5 3 SE TR AN 73 R0 AL 5
B LE DI R GEIE RS . @ R FEBURT 53 55 T 42
YEM . — i, RATEHGTR, TARESH,
FERMBURF 655 450, SER LR, B
BEORAS, B VB TR XS (RIS, BE— 2R
IRFA5E 9535 24 f % 80BN 2R G < il XU R 52
Wis 53— J7 T, BARORFHER E or iAai Bt s 97
W AN IR . OB 555 KUK B
o LM T PG A BUR 57 55 DU T i S5
AT INED W€ I RS PG T AR AN 55925 »
18— BT 55 L I3 55 4 A KR I B4R A,
EWIVEE R AT B (XD BUF6i 5 KR
Oy X1 55 i KUBSE L X AT FUE Ao, It
FUN RS P AR i T B P T 401k @
IEBURL T G XU . H A N sRE 55 6 2
w55 BNl R SRS, AT B A FEi ST
G, VI B 6 R E L, BiE
FXRS FBUMN AR T . ©F LA G 2AE ] STl
o X AU T EL gk S Pad R TR0, K
MEEAREE ; XoF 48 B 5T 55 A M 17 DLBEAT AL,
XA 55 TAR LA B (DO, AL B
P L R AT S AT RS R 4 T Y
LSS BRAURE; XA EFRVEG S A K
AR PEAT 55 XU S . R AZ I E I R 58 A i

FESS R B (X, FIEGHTHE 555 IR

B, MEZEAN

1. B

THEEREFOTRBEAIFNEKX,
3t F K IR 2 55 KA it BOMANARA TS A Ak
B

HAarhEseirhd, &, . &, #/2 5
PATBUAS, BT “ERIAT— BT — i
SR, AR, ST R AR o
CTREE) K143 T v i oA B WA Sz T
T8 9 S 28 VAR 25 20 W B0 S Y6 L R A8 ORI
1, B BUNAR BT I BE . — R 5
7 BURAT B R =, B B T )
2 (AR K

(1) PREIHERAXS

e 5V PRI S BL 1994 AR 8AT
{10 o ) A BB AR S AR A, BRSSO N 20
SRR B EWON 1T ORI 5 SN A g
B 5 7 BURF RN . Hodr, R e el
NEIEBL, W IARAE N B AR, 9 7%
B, EWEE R, k. BRE. AT, Ahaik
LR AR R BRI B CRLERE LR, AT
P9 R A T e @B 55 HJ7 [EE YR
NEFEENFBL, WA R, T 4E
BB, BHRAL, SR EREEL, EAERL, R
Fi, Bt 5 AL, 2B, hEERL, AERIRN
& PR G RN AR ERL AT
BRI NERL. A SRR T8
e S 71 60%:  40%[K ELBI 2y 55 2016 4E
5 AAmMATE SRS s, WMERPRSS
2 50%F1 50%[K Ll 7y 5, TLPEAE FAREIM
B R AR T g A

(2) 345 AR AL

TLVEAE P34 3RAT (1) i SR 5 7% 1 WK
B R . RRHEVL V48 W BT AL 1 4248 T L
WHK, 2019—2021 4, JLIAEIRIG E94Mh
NGNS ¥aip AWL E 2N TE 7 ot 2 N LN
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RS AT S LT, 2019—2021 4E (5 4%
ANEHBR N L 2 2 N 89.19%  85.29% Al
90.18%.

K2 LT RAF EBANBBNRE L (45 L)

5H 20194 2004 2021%

—RRAILTE: AN 272746 3033.38| 2921.24
LIREHEHN 259.56 259.56| 259.56
2R ST 246790 2773.81| 2661.67
2.1 —fRPERERE ST 224237 | 2484.50| 2408.33
2.2 BIER ST 225.53 28931 253.34
BUFFERE ST LR 39.42 218.66 30.15

it 2766.89 | 3252.04| 2951.39

E: mEHESRSTRS AR EFEE BN R
FA kR TG W BT R4

2. Wor WEUK E L

LA M BOK XA ) BOR, MBHA
TRENRIF, RA—RORA AT RN, X
¥, IR —RAERAMAFKREK, Bk
N BT, MK h L4288k, s EZA
B RMAZ B By s BUT A SN & E W
BN THREK, LBt 52T
FHRAMABREYER — B IRHZ M.

TLVE 48 48 W IECION /32 A i B 4
— A LIRS T BURF PRSI
/3T RTE SRS E U/ H T

(3 I EAMEILE MRS ($45: f2T)

NSRRI s BURFPE L SN Bt Fi [
BHRALGWN BT S5 62.32%- 36.88%
F10.80%-

k4 LY AN BN THERL (45 2T)
EERR 20194 20204 2021 4F

1 — AR BT
(11+12+1.3+1.4+15+1.6+1 | 734741( 7940.19| 8692.50
1)

1.1 —RAHLTE YN

248739 2507.54| 2812.23

(1.1.1+1.1.2)

1.1.1 BN 1747.63 | 1701.92 1929.33

1.1.2 BN 739.76 805.63 882.90
1.2 EZAMIURN 272746 303338 2921.24
1.3 — ARSI 420.33 687.89 670.39
1.4 LAEghEE 494.89 508.94 534.44
15 FAANTESE 1008.13 944.98 | 1429.84
1.6 PANTE AR E W 54 199.19 256.48 323.47

1.7 fefafm B #— i
ARG AR T A e DY T 4 AR 10.02 0.98 0.88
iR

2. BURFHEESFHBAN BT
(2.142.2+2.3+2.4+25+2.6+2 | 3676.32| 5266.44 | 5144.21
1)

2.1 BUFHEELIN 2539.84 | 309347 293581
Hodr, @A Ml AL

A 2296.26| 283827| 2677.32
ZEHHBAT FRIRN 106.13 92.41 118.30

= T 2 0] T E B

ﬁ;)\& T3t 25 %o BT H & T 130 334 36.73

R R S WS O 2 3t 2541.14 | 3101.81| 2972.54

(2.1+2.2)

2.3 AN 39.42 218.66 30.15

2.4 EIfFEF RN 75130 | 1606.08 | 1627.94

25 FAEgEEE 335.94 307.79 472.52

2.6 il E i LIS -

PV 0.51 0.19 0.18

2.7 WANFE4S 7.99 31.91 40.87

3. BARALE RN ET 98.77 83.81 112.19

4. LR ESBNET 3675.13 | 3845.86 | 2445.40

WBUIRA Bt (1+2+3) 11122.51 | 13290.44 | 13948.89

WH 20104 | 2004 | 20214
—RAFETRE N ST 7347.41 7940.19 8692.50
B MRS IN BT 3676.32 5266.44 5144.21
EA BAZE RN ST 98.77 83.81 112.19

BN it 11122.50 | 13290.44 | 13948.89
— AT ST A 7347.41 7940.19 | 8692.50
BUR P 42 5 3676.32 5266.44 514421
EEBRALE LA 98.77 83.81 112.19
BT B 11122.50 | 13290.44 | 13948.89

E: mEHRES RS TR S AREZOES BN R
TR R R I W BT AR

MU GERI KT, 2019—2021 4F, VLPEE
BN A— A LW N, — At
TREWCN S TH7E W BOBON S v ) b
59%. 2021 4, VLPEEMBUCN ST, —/k

E: MEKE SRR AR EREE AR
TR T M HUTR AR

2021 VLA — A ILHUE N /GDP Ky
9.49%, X bt 4 [ AR K P A At X F e, T
PE4E — A LTSRN 5 GDP L EAL T4
PRI, AR 31 ANME (ERET. HIRKO
PIHER SR 17 A7, %2020 5 R 1 .

M EERRE, 2019—2021 4E, JLPEE
T BB S HE ST DA — MR A SRR S S R
2021 F— A IR S H BT AT A 62.32%.
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=5, ILPEE B BT RFEE, 423
BEHK 11.99%.

MBS P& LA, 2019—2021 4F, L7
BB ST RE D8k, 2021 4F, TLPEH—
WA LT 4556 R 4E 485.36 1270 BUFIEIE S
TR 4555 F4E 345.91 270, TLPE S 58
BB R GF, B —w AT, AR
TaFH SRR E.

(1) =R FREAME A

2019—2021 4, VLPHE —MRAFLHE RN
S Al 7347.41 47T 7940.19 44 7T AN
8692.50 1.7t [}, YLPEE —MAFLHE RN
I3 RN 2487.39 1278 2507.54 12 IGH1 2812.23
1278, 4y HIEK: 4.82%. 0.81%H1 12.15%. 54
E A TR L, TLPOE — A LTS INTE
S [E AT AT, 2021 SRR T4 [
318 (EEET . BIRIXD M55 15 47, % 2020
T 1AL, 2019—2021 4E, VLR F b
W7l R 2727.46 1276 3033.38 170 H1
2921.24 10,78, 73 AH ST — A A LR IO 2
T 37.12%- 38.20%H1 33.61%, - Z&ANIHIRN
XVLVEE — M AL A oTmk Bk . 2019—2021
M, YL — M 5% (O BUR — i) IO
YN 42033 1275 687.89 127G 670.39 12
TG

2019—2021 4, VLPHE — R AFLIEIRA
BN 5 B TR, RN 70.26%-
67.87%F1 68.60%, — AL WA BT & AT
FIHA, YPGB 5 1747.63 147
1701.92 12,761 1929.33 12.7C, 2020 = [A LbA By
R, R BRSZREAE MR P 2 e . L
PEE BN 1 B E B, VAT SR
AR, IR A AL SR, 2021 4
R L E RSN A A7 AR A 48.77%-
12.67%- 11.53%. 6.91%f1 6.13%. 2019—2021
E, TLPHEAEBIURNRREEIE K, 2338 739.76
{275+ 805.63 12,701 882.90 12 7G; VLIHEARF
N EALFE E A TR (7)) A 2 RN
AT TR ION < & TSN AT T B USON

2019—2021 4, VLPHE —R AL S H
FRati K, Ak 12.69%- 4.50%F1 1.57%.

MIGRCKE, TLPEE — A LR S 24
FTHE . SRS . 2K, B
A g AR MRS AT, 2021 4F IR FLI5E

At 421627 1276, H—BAIEHHE T
62.20%

2019—2021 4, VLB MBHSAF (—K
AN/ — R ASETE LD gk,
439N 38.95%- 37.57%H1 41.49%, WHELH 4 FE
JEHEAR AT AR K

RS LA RN SOk St A AR L

(¥Az: f270)

TH 2019 4F 20204F 2021 4

FELH:
— ARG S 596.37 | 55828 | 540.62
[ 8.15 9.69 921
A A 315.65 | 316.60 | 292.43
HE I 1148.50 | 1223.59 | 1249.10
BRI 182.92 | 19574 | 210.95
SCAR R i E SRS 87.60 | 12035 | 117.32
A RER AN S 817.76 | 865.65 | 892.12
PAEERE S H 630.99 | 642.36 | 643.27
T REFMR S 19428 | 21827 | 229.59
W2 X 1046.38 | 728.41 669.53
LA 619.80 | 740.31 762.26
e ip 224.82 | 26037 | 290.78
PHRIIIR Tk A5 B 139.11 | 253.98 | 348.46
TP IR 55l 25 3 H 19.06 28.93 31.72
SRS 434 9.77 2821
FRBhH A IX S H 2.80 2.15 2.13
H AR BRI R S 36.56 51.01 49.11
55 PR S 14324 | 20525 185.76
FRIM B At 25 SCH 21.68 20.91 16.17
HFETR KA H S 32.00 60.47 53.72
HoAth sz 1597 54.68 38.50
i 5540 B3 9829 | 106.50 | 117.23
i 95 RAT S S 0.52 0.83 0.69
—RAFTE T A 6386.80 | 6674.08 | 6778.87
b 37.02 37.64 40.39
RS IEA T H 132.81 | 337.06 | 37472
[ e CEIRAT B 4 5 R 0.31 0.29 0.26
Rt fit B e — R R4 R 0.69 0.62 0.22
ZH AR E T A 280.84 | 352.30 | 1012.66
GEEE AR 508.94 | 534.44 | 485.36
AT A 4 0.00 3.75 0.00
— AT E 7347.41 | 7940.19 | 8692.50

i 1 I R LIRS LA Tk R TS Tk 5
2. M EHE R A ET IR E R OEINER
FAPRIR: T W HUT R4
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MR YETL VG 44  BUT s s, 2022 4F 1—
6 J LI Ll — M AL TN 1752 12T,
[E] LL3E K 2.6%, HArH 7Bl 1000.9 12
TG, BRCSNAE — A FETRE WO A i 5 B Ry
57.1%, #2021 5= R F% 11.50 4N 53 5. [F1HH,
TLPEE SE s — A LTI S 3725.7 276, [A]
LR BE 1.1%.

(2) BUFHASTERIERL

2019—2021 4, VLPG4BUM 34 T IR
NETHEBIEEK, 7308 3676.32 1.7 5266.44
{2,760 5144.21 {270, H 2020 FIGIEECK,
TR 2020 EEAG B AEBON L B 5
ST B AN [ EE KRG 2021
FEVLTEA BURN TR S PN BT8R 2020 4F
WA R, EEREA LA A
AN FREATE. 2019—2021 4, YLV
BB B SN o o 2539.84 4T .
3093.47 {261 2935.81 1276, LAEA +HuEH
BB AR A@AT I N E s R
N353 39.42 127 218.66 12 TCA1 30.15 12
JG, 2021 SEKIE FRER 2020 F400 45 [ 5
RS SCATURON 190.00 12 eHE 50 K pTE; &I
fii g% (HITBUM L IU5RZRD YNSRI 751.30
{¢.75 1606.08 12,701 1627.94 1.7

2019—2021 4, VLPARBUFHEREESE S HE
14399 2586.83 12.76+4011.12 12 76H1 3597.96
f¢.75, CABEAE LA B LA OGS H oA 3,
2021 EFEH T £ 2020 FBUN L 655 K
SRR E S A 2 T 2020 SEREEUR KT
;o 2021 4F, BUMFMHEE T FL L5 0R 345.91
f¢.70, BUMTERE SR aTRE /108, TR RS
FPERIK

RO T E BRI A F G AR L

(¥$45: f2n)
5 H | 20104 | 2004 | 2021
24X 3 217038 | 2271.49 2118.54

T ZRps S 62.95 95.87 141.54
555 RAT I S 0.77 1.95 1.48
BB RF ) ot 22 S - 169.86 19.73
BURF RS AT 2586.83 | 4011.12 3597.96
A RS - - 0.07
7 BUR £ TR IE AR ST 102.83 157.27 210.25
R B B TR A AR 0.19 0.18 0.11
W R 678.68 | 625.34 989.91
GE AR 307.79 | 472.52 34591
BURF RS T 3676.32 | 5266.44 5144.21

Hopr A B
RN B R TSN | 1766.90 | 2016.77 1874.15
JEES a4

I IE S H 263.71 158.96 202.51

oA S H 89.01 | 1312.99 1114.15

Er LA G ARER T S48 AR REAL. R
HAF L 2. B S SRATHT AR £ F WA ENER
FAP SRR S MEUT AR

MRV PG48 W BUT s s, 2022 4F 1—
6 H, TLVH75 56 BUBUR 1 G TN 842.7 12
TG, [AIEE N FE 27.2%, HAp EA B L
W 751.5 427G, [FIEE R F% 28.9%. [FIHA, YL7H
R SE BN P RE G T S 1773 427G, R HGY
K 39.9%, HorhEA b g A LSO 22 HE
> 727.1 4278, [AILE R FE 22.9%.

(3) BAKAZ TR ILER

2019—2021 4, VLA EATEAZERA
M8 98.77 12.7T 83.81 12 70H1 112.19 12
TG CEEN R NN A [F A 8 A 2808
WD, A7 BN S BE ARG - 2021 4,
LA EE B AL EMEFALR 733 14t.

FRYEVLPH A W BUT Pk #2022 4F 1—
6 H, {174 Ef RAZLEFHHERAN 16.5147T,
A LLIG K 17.8%; HA FEAZLE HHE LH 5.6 14
TG, AL N FE 47.9%.

(4) REREZ

TRAE (R TVLTES 2021 4E448 F48 2 P54
PATIENE 2022 44 FE R HUR R TR
), 2022 47, VLPE — A LT YN 2952.5
275, 2021 FHATHIE K 5%, ARl
N — A LTSI LA B 69%; — A
LIS 22 HE 6088 1470, b 2021 4FIC T
HEIEK 0.4%. 2022 &, 1744 BUR ST
FULN 1874.7 {26, B 2021 SEHATHCN %
36.9%; WUR 4 Jik 4 R S H 22 4k 2254.5 1.7,
Eb 2021 SEPATHL T B& 37.3%. UACSZ TR L5 H B
TR, EER AN T, AN R
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Wi S7 22, 2022 4F, JLVEE EAG R ALE T
HUN 60.4 127G, EE 2021 SEHATH T B4 37.7%,
T BRI MO X PERCE L RSNk s [ A
L TAE S 2 HE 31.6 1278, Eb 2021 4T
BOEK 16.5%. 2022 4, L7 & Ttk ORE
AW 2391.3 1470, 2021 FHATHIE K
1.9%; - T4t 2= PRI 3 4 5 HH 24k 2353.6 147G,
bt 2021 FHATEIE K 3.1%.

7 RERR

1. 7 B H 45 e

THEBRANERFRLIZATRESZ
R, TEERAE, ARMA—EHBTZ
18] o

2019—2021 4, VLVEEBUR 755 AR
WK, 2021 fEJEN 9013.34 12T, Hoh—ffk
%% 3765.41 1275, 15 41.78%; & Tifii 55 5247.92
{275, 1 58.22%. 2019—2021 4F, VLPEHEA
5 FUBRRLE NI, FIEE T 4.77%.

A7 2019—20214 31 % 4 B A AR S 0L

(¥4 f2t)

HiH 2019 4 2020 4 2021 48
7 EUR 5 45 5351.00 7149.13 9013.34
Hor, RS 3037.84 3387.27 3765.41
LI %% 2313.16 3761.86 5247.92
WA % 1243.28 1177.15 1127.39

E: REFZRWAEANTHR
FHRR: L E M BT R

M RBU 5t 55 45 MR E, 2021 %, 1L
VU8 BURF AR5 554 1144.77 1278, 5 12.70%:
T BB %% 9 7868.56 12,75, 15 LM 87.30%.
A S, ARG BBUF 3 34.17%
I 65.83%. M FJEHTEBU GRS X 2 AE,
2021 FEVT VG4 5t 55 R AU K M M 25 T AT 7 2 71
FEINTT . LTI AT, 3 1375.56 14
JG~ 1188.86 12,75+ 993.64 12,761 869.16 14,75 .

£8 20214 KR IT K Mo 7 HAT HAR S L

($45: fet)

e B | BURFR% RARS
BARY 1144.77 385.23
i EL BT 7868.56 742.16
&t 9013.34 1127.39

E: BRERTAE AN
TA KR T M BUT A

M55 B E, LA BURFERS T
TR TR REE ARSI . Bk
&, £ 2021 FJRBUFGS T, HTHEEK
2425.24 {¢.70 PRI 5 # ik 1813.69 1470 AiH
920.94 {70, =Tz FH BUF i 55 &8
57.25%; £ 8A 5155 1, F 13238 329.16 1.7t
B 233.85 {470 fREE G5 &% 119.02 12
TG, =W A B {5 55 S AT 60.50% .

A9 20214 &L E BT AR A H L B aE L

(#Afx: f7L)
579532 i B[ 25 ‘ BUR % RAE S

PRI G R 1813.69 119.02
T 2425.24 233.85
i 958.50 329.16
AR 185.49 2.56
BB ¥ 15.96 0.11
TR g 698.21 48.84
BT LR 479.98 27.14
HEFR 777.37 31.70
+- ko 424.80 12.65
Fofty 1234.06 32234
&t 9013.34 1127.39

E: REZWA AN
FA R IR T M HUTRAE

S PR, 2 E % piittiE, 2021 4K
L0445 BURF 5 45 BR AN 10041.44 1278, % 2020
SEJRIGIN 1742 1270, #ZE 2021 K, VLV
WURT 1A BEIE 5T 153 55 = 81N 9013.34 14.7C,
PR 55 IR M 4> 1028.10 1270, ARRAH —5E
(14 7% 22 [ o

A10 2019 - 2021432 5 4 BUF A& 5 TR B AL

(#45: o)
IE 2019 £ 2020 4E ‘ 2021 4
BUR5 55 BR A 6276.44 8299.44 10041.44
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Ho: —Mfiss 3561.55 3957.55 4279.55
LI 5% 2714.89 4341.89 5761.89

T I8 W H TR

2. W BT EE
THEBIAK S AR E LA, AR=F
TRHEBREPBEBREATK, ARVAE—R
Rk R ], EARZG A ) AR,
2019—2021 4F, VL4 BUR 5t 55/ 4 4F GDP
HFETE, 5008 21.61%-. 27.83%F1 30.43%.
SEE, TLAEBUNGS/ 44 GDP AT —/#
KA, 55 A — i
2019—2021 4, VLVEELEEM 1 (M s
G 1= — M A ST NN+ BUR 1 JE S U N+
AN N AT Ay 779411 {276
8853.05 14701 8699.43 14.7C, BUMNR S5 N
5351.00 127t 7149.13 {270 A1 9013.34 127G - [F]
W, BURNfSSL56 0 I E 737008 68.65%-
80.75%71 103.61%, Hb 5 BUR 5155 R EF4E LTt
MBI 25 (14 B 3 A & 2023 —2025 4F,
YL VG 44 75 B2 08 11 2 3 BURF 5t 5 2 0 3 N
885.95 127G+ 1080.47 Fl 682.74 127, 43 HIF Y4
T 2021 FFRATBUT 55519 9.83%- 11.99%F1
7.57%.0 AR = AEVL TG 48 BURF S R AT 1A K

FHIL ISR

WERT | BWEE

R | EHE .

i
SRR BB P A AR )5 2

A 11 KPERGARZAE F2FHEHL (F15: LA, 1)

. KEELRFELE NS

1. A+ R AN

2022 FEIT P48 1 o3 B R AN IR T 7
(=FVUH) ——2022 TP EEUF L T 55
(AU (BURRERR “AME D57 )
RATHIRE N 48.9613 1276, HABR A 30 4F,
AR, B — IR MR AR

2. AHE TR ST IR B R 500 %06

AL WU SRR AT AR 48.9613 14.7C,
NGRS, AT 2021 F R P S BUR Ll
2R AT 45 M (9013.34 128D Y 0.54%,
HRAT WL B BARBUR 555 IR2 AR /N

3. KIAE R HAZL A J) 54T

AMETRHEER ST 88 N5k
WH %, BAARIE 11 s, RIES =7
BT H U i 5 Bkt B SRPT T S5 TN R
B, FETUE BRI, Fr AN, & 5%
P05 H SR AT T B 4 P4 R AR S a0 I
A AR 5 05 2 8 e A B 1h 078 25 A5 4K
1 1.22~72.14 {52 I8, SFTUH Frf pig A 24
TP 35 55U 1.22~2.45 {522 18], 10 H Uk 25 g
W R B A LA e A AT B R R

FERIAT

A A

RATRET
IR
20X 4
KABHEG
iz

A
i FneT TOHXE

e XTI A A
—_— B | ARk [

B P EE
oiapid

SV Y 3.03 0.90 2.11 142 473 224 1.34
ERERTEEEE | .
SR R T A 3.06 1.00 235 1.18 4.64 1.97 132
AEAE SR RIS Il P A B 22.20 1.00 235 16.45 25.83 10.99 137
i . . . ) . ) )
P 38 DX 2 SR [l b
I o B H . 7.00 0.30 0.71 8.24 12.04 17.08 135
B b el X DU ARRAE ) 5 1 H 7.76 1.50 3.53 6.10 13.42 3.81 1.39
%E?éﬂ%ﬁlz%‘cﬂﬁ‘fwk&ifir - 4.00 0.20 0.47 7.00 10.16 21.61 1.36
VBRI A RIS AR L 1.20 0.10 0.24 1.97 493 20.96 223
S ) ) . . X ) ;
L2021 R B 4 HE A it o 42
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PR B AR E KR TR i
5iH

#B BB 2022 4% IH/MNX o &3

BXE | BE

3.73

LTS

ZH
B

0.40

234
78

0.94

HoAiph
B3

AN

RTRET

L 0:0iiE Sl
=

6.35

ST
RATHREF
A AR >R
20T 4
RAEHAS
iz /8

132

e T 0.30 0.12 0.28 0.00 0.45 1.61 1.61
TR bR s
W) B 14.85 0.36 0.86 1533 2278 26.63 1.41
AL ESCLA W & 2 B B H 59.61 0.46 1.09 4472 78.64 72.14 1.72
= y s J ) ] . .
22T M DX X KR B E X i
#RTH 278 0.20 0.47 228 3.59 7.63 131
BTN RGP BE 3 AR S
(I J % AR 3.80 0.20 0.47 6.11 12.33 2623 1.87
W g it
Eggl“\%ﬂﬁﬂ‘%%g‘ﬁﬂ&m 6.90 0.30 0.71 9.58 25.16 35.69 245
BT B KX TR E 8.60 0.14 0.33 13.30 18.79 57.12 1.38
BT A IE P A N SRR A
S S 3.50 0.30 0.71 5.88 11.83 16.77 1.80
7k F= AT BTG K AL R i 15 H 3.48 1.30 3.06 1.18 5.92 1.94 1.40
AR DO REA L — 0.82 0.25 0.59 0.44 1.40 238 136
B BLiaris 2@ I H 1.55 0.25 0.59 0.12 1.02 1.74 1.45
T BN FE TR RS RE 3 T EH 4.94 0.20 0.47 4.50 7.05 15.00 1.42
AR B /KA BB i e T E 2.20 0.60 1.41 2.59 5.79 4.10 1.45
ARSI X TR B H 5.00 0.60 1.41 4.44 8.12 5.77 1.39
KHTE LA RIX A E A Hii kL
P EARUE s I B Bt 15 it 6.50 2.99 7.03 237 15.38 2.19 1.64
BIH
B AR NEH SRR TE 1.88 0.37 0.87 2.40 4.56 5.25 1.40
TR GG KA R B M
i 0.91 0.58 136 0.00 1.85 136 136
SR BRI K AL A 125 0.15 0.35 0.00 0.47 132 132
@IH ) ) . X . ) )
e —— HE
IR A B R A 4.00 032 075 6.77 1033 13.73 137
I H
EITT X IR ORI E 1.20 0.82 1.93 0.33 3.18 1.65 1.41
YL X & [ 3 IR AR = fi
o A R 235 0.35 0.82 1.43 3.04 3.69 135
A T DX 3T R A L M A
T 1A B 5 3.85 0.45 1.06 5.99 10.66 10.08 1.51
OGS B v T DX A TR n s il ) s e
£ A 1 T o 277 1.00 235 2.59 7.24 3.08 1.47
HEBE AL X BT AL R R RE 3R 2.14 0.30 0.71 3.06 5.87 8.32 1.56
TR . . ] d . . .
RILXEES TR IR E (—HD 2.41 0.40 0.94 3.29 6.02 6.40 142
BRI | RS G 05 1.00 0.50 1.18 0.00 1.56 133 133
S SCEUA I 2 MRS B 2 Mk
el 1.30 0.30 0.71 1.04 227 3.22 130
NS LEAFE DA RS e /1R
e - 2.86 0.26 0.61 1.98 5.03 8.23 1.94
KR EA LSt %5 P 1.74 0.38 0.89 1.52 3.43 3.84 142
B 2 K TR 3.05 0.41 0.96 1.69 4.10 426 1.54
T P S RV AL Rl AR KL H 1.80 0.49 1.15 0.68 2.90 2.52 1.59
(—3D : : : : : : .
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s a A )
RIALIRRSS AN AFRET
Hibhgh  FHTFRET I AE SR
JB X, E3id7 3 BESCHE | AR XA
B 2 Ak RED
Be N Y 1e%
SE B 1H /N X RS e e T E 1.50 0.50 1.18 1.09 2.88 245 1.27
E R BRI BRACIE R 0.90 0.10 0.24 0.81 1.50 6.36 143
HH . . . . . . .
BEXALA X IR 2 Kk —H1 TR 4.05 0.83 1.95 0.00 2.60 133 1.33
R X IR A TS KA
2 4 V0 2.20 0.60 1.41 0.00 1.85 131 1.31
BN EN G P ZE LR DX Al
ok B 3.20 0.20 0.47 2.65 525 11.17 1.68
TINS5 H 55 X A & i
@ 2.07 0.20 0.47 1.24 228 484 133
r 4 2 R B PR b [l (e
B B 3.46 0.50 1.18 2.50 450 3.83 1.23
BN [ R s s kb e (— 3D
N 8.50 0.60 1.41 11.73 16.99 12.05 1.29
B 2] o 2 s v A L el R A L
E R 8.00 0.70 1.65 10.27 17.28 10.51 1.45
BN AU AT KX 2022 42555
85 5 Y T 0.65 0.20 0.47 0.69 1.58 3.37 1.37
2B TAVFEIX 22 J5F75 KB kR
T B 4.40 1.52 3.57 257 8.88 2.49 145
T B 5 R A G SUAL R ol B
i 1 H 1.80 0.80 1.88 0.84 3.82 2.03 1.41
e T e e i XA 3 R T H 0.80 0.27 0.64 0.75 1.88 2.94 135
T A4l LI Z B H 1.02 0.30 0.71 0.00 1.12 1.58 1.58
T LA Y B B A B 0 H 1.60 1.28 3.01 0.00 3.95 131 1.31
A B 2022 FEEHEX R TR 1.00 0.63 1.48 0.00 1.83 1.24 1.24
S BSLRAAR S R R O A KA 0.80 0.20 0.46 0.75 1.85 3.98 1.52
g BT TV FE e B K kit
i 5 H 10.40 1.50 3.53 10.59 25.30 7.18 1.79
fEF BB R AR RO 2.85 0.70 1.65 3.06 6.40 3.89 1.36
) . . . X . . )
FHEEL B 8 b N X A A i bR v
B 6.00 0.85 2.00 4.99 8.91 4.46 1.28
T OT XU L A XSO i e H 6.11 1.00 235 5.58 10.96 4.66 1.38
5T XK ARV LS iz 2 il
i B H 1.50 0.30 0.71 2.05 3.96 5.61 1.44
VL0648 KRB R B3 B T R 45
AR 5 R4S B 6.43 1.00 235 9.40 14.72 6.27 1.25
RRGTE R R AR b A
[y 9.50 3.00 7.05 3.53 14.97 2.12 1.42
J A5 XIS - b AR WEE (ke
FIRER) T H 4.44 2.00 470 4.00 11.97 2.55 1.38
R X A R A S K AL B
WRHH (—8) 1.91 0.20 0.47 1.88 3.35 7.12 142
Lot X S HTOLLER R 1.98 0.30 0.71 0.47 1.57 222 1.33
f’?ﬁ%fﬁfh FXIRACAK) B R D . . . . .
’ X Vi i
K 5 2.84 0.30 0.71 4.94 7.05 10.01 1.25
R X AT A RN SRS
1 B 25 AT T 7.02 0.20 0.47 13.26 18.77 39.94 1.37
T X SR 4 ) L I AT
S 1.10 0.15 0.35 1.29 2.10 5.97 1.28
B BB A 6 A E TG K
IR 7K A e 1 T 2.58 0.33 0.78 237 5.24 6.76 1.67
L B3 DXCHEZK B 5 250 B A I 3.55 0.62 1.45 5.13 8.38 5.78 1.27
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s a A )
A FERAT AT RS
Hibhgh  FHTFRET I AE SR
BXE | H#HE BESCHE | AR 2%t 4 E
B 2 HALEE
Be N Y 2%
E;giﬁmﬁm%ﬁ&ﬁ@%ﬂﬁﬁ 1.96 0.20 0.47 1.04 2.75 5.85 1.82
TLPE4 - ipam ~RBH B A5t X i
R R 371 121 2.84 4.05 11.38 4.01 1.65
- ) &b H.
f@;ﬁ;ﬁg BT R JSR TR 0.78 0.60 1.41 0.12 3.00 213 1.96
VLI G B 2 AT
AT 0.46 0.23 0.55 0.00 0.84 1.54 1.54
RN 7K R I [ 15 H 1.04 0.86 2.03 0.00 3.05 1.51 1.51
R E BT W5 X IR B LRI H 0.56 0.23 0.55 0.13 0.96 1.76 1.43
T A5 X3R4 ) LI #r e TAR I E 0.50 0.23 0.54 0.00 0.66 122 122
BE R B R H 2.00 0.30 0.71 2.82 461 6.54 131
BE A QT e 1.85 0.20 0.47 1.53 2.74 5.84 1.37
PO X R BT £ 0.71 0.10 0.24 0.47 0.92 3.93 1.31
R EH AT BT 4 HAR 0.83 0.10 0.24 0.59 1.07 457 131
B 15 K E AR T BeE I E 1.32 0.30 0.71 1.61 3.04 432 131
B AT T S B B AR
TR R 1) 5.13 1.00 235 6.88 12.24 521 133
?222 i 'E’EJ MBI X 0.90 0.17 0.40 1.34 241 6.03 138
EIH (=)
?222 R LB S IF X 2 0.80 0.18 0.42 1.10 2.11 4.99 138
EH (+—) S T
2022 47 UK 2 T H /N X 2
P 0.68 0.15 0.35 0.96 1.76 5.00 1.34
gﬁd'z\ éoéfgl‘%ﬁﬁ KB 13 4 1.58 0.26 0.62 1.23 244 391 1.31
it — 350.28 48.96| 115.06| 324.07 - - -

A VBRI EAMAFLATAES 4.50%; 2. BEBHEANT AARGORBERTRAGITHLER, 3. BZAWEANTK

FARIR: BA AR G M BUT R & BB S A O R-FHF 5 TORMRE LA LT 2

MR (2017) 89 53, L IfiiZRxf M
(350 B BRSO 1 3 A B B RN, N 4%
HRAZ I 0 B 1) & Tt 95 R A 40 28 2 HE A
LITHTEEEIMGF A4S, A58 H AR
H 2 R0 H 28 B8 B s A 4. RIIH
A RIS 1 ik £ B TOUST N 3 I DA SEZ R
ARAZIE BN AR G, AR T4 55 PR A
WRAT & B 55 A 3 208, T H N SEBL S 7
PAVHIE .

2019—2021 4, VLPHEBUM I RN &
THOT A 8 % 05 F7 AR 4 10 78 5 A 20 o
75.09 f¥%. 107.56 1% A1 105.07 5, BUMFIEIES
WG TR AR S T3 55 A% 4 1) 482 = 15 250570l
A 51.90 f%. 63.35 {5 M1 60.71 1% . VLIHEBUMF
P I A USON T RIS 1 32 4 TR RN B 55

A1 AT DR PR L v o

BE, AL e ERA
SR BTN TTR2 AR doN .
SN AE AN, TH PG A o) A
HAUEHFER AL G, rSeIluiH fhst
Sai B3R [, G BHE oGS, 55
B TS AR SIS [R] f A0 52 Tt H i B ik
FERIT H I8 E G DL R . 518 5 A 3Y]
B EEf5T G gNNBUR I3 < TG B
TG0 E FRUT N 25 R e LA S B T AN E 23 31 91
AN, BUNRTE LGS IREUA K AT %
Tifiir A LIk, AL TR 2 A RERE L
T RS B A
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GOTH “+7 B -7 FFSETRON, RoNE GG T EUR TS

FA5 R SR T VPO Gk L (K @ R X BT, {5 PS5 2% i v BUAIC S T PP
X OB LI AE L, (HANHERR S {5 S PP GO LI P e . BARSEE A& LI 35
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AAA | EEERIS IR IR, FEARAZAFIZ G0, B2 KUK
AA I 55 IRE T
A PEIEGR ST e TR, B0 ARG BRIRBEI R0, 124 RS AR
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BAT T ER A B8 X T
2022 i FE HRELRAMER TGS (=T W)
——2022 FXHEBHRFRmS (ZT/8)
B IRIZ PR

ARE AN R M BRI 5 BHE VA IR AT IR~ =] CBURfRIRR “BRE A5 ") kb
FSRNE, IR BUE R AL AR UG5 PP AW N R Bad AT EREA VL, BRERTEZR
B R JH R R VPN AN S S R ER VP2 o

TLVH8 BT AL & 545 BREA VP2 BORHE B0 R KRR ARG BERE . HRE 5T
5 RH% A SR I BOR ZOR MBSV G R A 5 E AL T 57 V2 RO A 58 R
ER VP T AR .

LB A HPIRDL S ARG DL A A2 FRAAL, B A e Xt A T 65t 73 45 VP
et YN LK N 3 AR SRS A BN PR R AN A B SN

WRE B S D) TP 8 S DHIR DL KA R TG DL, A AT B A, B AT
REXS A L 1575 FI VP90 A O T, S RAER T 2R E, &
I BEAT 0T, AR SEO A BORERAE FVP R,  RERERVP IR T, IR BORE R
ZAFCIELL A R 2058 T2 S e BRI PR 5 A R

UL A T BUT A RE S SRR ER VPR Bk, B I E e . BRI EH
2 M HAEIE, s 545 T DA 1R B VP2
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