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SXARRME dZoe | 247515 256915 296197
XA A (%) 8.0 38 8.8
MBI AR RE OB 53164 56871 65560
=Gl ] 8.3:44.2:475 8.7:43.2:48.1| 7.9:445:47.6
TolbEmE (2o 8965.8 8952.7 10773.4
[EEBE =R (%) 9.2 8.2 10.8
MR FERS (1D 8421.6 10371.8 12206.7
AMHEEREH PR (20 3511.9 4010.1 4980.4
W (%) 574 60.4 615
NI GE) 26262 28017 30610
AT (27D 2487.39 2507.54 2812.23
b BN (27D 1747.63 1701.92 1929.33
—RATHBNIBKER (%) 4.82 0.81 12.15
AN 27D 2727.46 3033.38 2921.24
—IRAFTTRIN L (27D 7347.41 7940.19 8692.50
—RAFTHSH AT (oD 6386.80 6674.08 6778.87
BB (%) 38.95 37.57 41.49
BRI AT (270D 2541.14 3101.81 2972.54
LA LT 7794.11 8853.05 8699.43
HOTBUR BRI ARE (LD) 5351.00 7149.13 9013.34
HOTBUISIER (270 6276.44 8299.44 10041.44
HOTBU e (%) 21.61 27.83 30.43
HTTBURFS% (%) 68.65 80.75 103.61
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2022 1A 2 7R (SfERBER) ThiGEs
(ZHR) —2022 FIAEABFEI RS (A+—81)
ERITERIREG

—. EFHR

LHaE, W “#%7, HEEIITEIX, &
SN E T LA M TR EARRE, EKIL
HUNIERE R, ARARWTL . AR, FRIES R, PSR
o | 7 e N 1 a2 S AN SN 1T 2E
16.69 /i P AH, THEE. UL, b ik
M. B HE. 5. REE. L. e
JEFESL 11 Mg . YR (LPE4E 2021 42 [E
R RESGTAIRY, #ZF 2021 FK,
LA NI 4517.4 75N, 341K 61.46%:;
2021 FFYTPU A4 SEBLHLIX 2E 77 i {E 29619.7 127G,
bt 2020 F3E4 8.8%; 43 AIHLIX A/~ i E
65560 JG, tb 2020 “FH K 8.8%:; J& IR AR
BN 30610 76, b 2020 £EHK: 9.3%.

iR NRBUFEEH: TAAME AR
WX 2T A PHEN RS 999 5 o

Z BREFBITRES

1. B BR IR Ao 22 58 4T @ R
2022 LK, EPRMETHEEE MR, H
WIS Z REUR, AFEmEENR. —Z=E

] PrRf b8 B 2 PE RIS B e ) [ 9 1 2
MUK, BT I AT A BTIR, “Faib k.
FRTIHA” o 7 B £ A, BURR J13E 4
FERT. SEELCK, H— RS ETUNE
Fwihily, &5 FATE IR, b e, [EH
B W RIS, & T REN— 8 T BURTE i,
BB BT R, VESE %
TE BRI S5 BERRA . RIBEZA” 1a ke
R, dREInRZE MBCRIAT I, HHIRES
GrREL, WRAPHEAITE G HIX (],
ZEBEZF MTEAH# PR 2918
., 2022 4F FARAE E N A S 56.26 /114
TG, AR, FIHEK 2.50%. Hd, —
Z=[% GDP [A] L 13# (0.40%) 55— 75 /% (4.80%)
K@V, PR R FE 2.60%, 4k 2020 4F 27
DS J=P/ €7 N =ik BN
=R, Fo. BB ERW
BK. 2022 4 FAp4, E— g e R b
£ 5.00%, fNAF=EHELF; B =
B A [ b 23 K 3.20%. 1.80%, % 4R
BRI IIE (42508 6.07%. 4.83%) [AI7%
MERERR, B RHE. 6 H, TIARS
AR PRI A B, 2IAFRIRE SR

(1 2021 5B FE 02 % 2K FE T EBFRKIE
2021 &£ 2021 &

= UE: s

GDP B# (F5fLi0)

28.15

28.99

32.42

27.02

29.25

GDP #¥3& (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
FAR L = T3 inEIE (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
[ e R PRI E (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10

LR (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40

FEAEEE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10

HE I E (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEWERHBELIIE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HOME (%) 3851 32.88 29.87 15.80 14.20
O (%) 36.79 3252 30.04 9.60 5.70
CPI ¥iE (%) 0.50 0.60 0.90 1.10 1.70
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PPI FKiE (%) 5.10 6.70 8.10 8.70 7.70
HRFEEEE (%) 11.00 10.00 10.30 10.60 10.80
— R AFTRERNIEE (%) 21.80 16.30 10.70 8.60 -10.20
—RRAFLTAE ST HIEH (%) 450 2.30 0.30 8.30 5.90
WEFERILE (%) 5.00 4.90 5.10 5.80 5.50
ZEERABTTXRBAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

E: 1L.GDP #4EHh % B8, HAHKIEHH BRIk ; 2.GDP LMt A, BB R Miti; 3ok, #oihus
A NGt 4AREEHR, BARAERLEH A, 5.0 HERANT LA R A RIRE LR, 6.2021 FHETHEFTAH A

FoRygR

FARR: RETEARBE LA A, F EARRATF Wind £3% %32

TR BIRBEFESE, HRTHZIE
HrEEKR, EER-REEEMEREE, H
DBAARRER R K, P71, 2022 4F 2
AR EELA 2104 1206, FHE
F% 0.70%. 1, BN FELL TR 7.70%, %
PEIE RO BB, 2022 4 A A
[l 58 TP 0T (NEAR ) 27.14 JifeTt, TRtk
K 6.10%, iR E/MERIEESS K, i
FEH R BTRR SRR AR R R T, &
BT “Rdii i BURR sh B VE R s g%
T, BRITAER S B RS
FE B A 3 M A S IR BN . AR SR T THI
H AR G K, BRI “V7 BUREESS
. 2022 4F b [ Se Ak 1A 3.08
{2376, FIEHK 10.30%. Hr, #0173 5
{2375, FIELEK: 14.20%; #E 11 1.35 F1Z%E 7T,
[F L3 K 5.70%; 57 5 i % 3854.35 143 Tt .

CPI & ARWAME/E®, PPI % ARk
MERFEEEYE . 2022 4E 24, CPI Rit[FHLig
K 1.70%, & H A EE0 BT, 2 0E, 54
IR N B B B i AR R EG R B, VR, 58
L E R RS RRIE N M TRIREOR . B4R,
PPl 23t A EL K 7.70%, 52 4 RIWIREBGE &
RO, 2% B R B R AR EE . ANPEIR R
Sl E AT R BRI T A g E .
wb S A AT AN RS BRI K o E2F4F PPI-CPI BY
TIZEREERUAE, i Lok e BIRE b a) R fE
T, R WAL AR v R A I, RS
A .

HEAEREY K, BURRFRRENG
RETETHFEE., 2022 4F LR, B
R 21 Ffeot, [Fth2 5 3.26 /i14ot; 6 AR

AR B 7] L 6K 10.8006, A BAEoR
5 0.50 NME R IR, AR I
BCR AR BT T BOREERT A J1,  BUR IR 19
BT A 2 4 2.20 Jifeot, ARMEKFELLEZ

1 6329 27T, ARl By IR SR R,

Al i 75 4 R % ] LG 22 184 3913 42,75, JR% A il
BT RIE S e S RIS B A
T -

WBBURRE T RERARSAMER.
2022 F LA, 2E—-RALTEN 10.52
Jife T, AR DR E R R 10.20%, 3
EERTHIKERR T 1.84 JifZitiilN,
MR EHERRE KRG, LPFE— A LmEI
AR 3.30%. SCHJTT, 2022 4F a4
— AL S 1 12.89 Fifz e, [FIELHEK
5.90%. FA=45 8 A AR 2 S PRk R
RS HI K 17.30%, A8 AR K 32 B K
11.00%, PAEf#RESCHIEK 7.70%, #0E 1S
K 4.20%, & REEAY S H K 3.60%.

R EAFHMA, BREAEKBE.
2022 47 bBARAE, A EEIRAETR R R I N
5.70%, =T EAER] 0.50 NE A, Aok
ol R TR . 2022 4F P, AERR ALY
A SRR 1.85 Jiut, SEBRE EEIEK 3.00%:
S R RAFIE S 1.18 Jioe, SbrlE L
£ 0.80%, JEERUSCNFITE 9 =2 38K 32 1% 15 5
e 5167 P TS 2% -

2. BB A LR 5 AT 0E

RFETFBITAESHEXE, HSLHBET
G5, 2022 £ 7 A 28 H, #itdRByRFEH
TFEs, 8 T RAERE T TIE. S, &

www.lhratings.com

5

5311

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

T Ak H Az I RIRE

VAL “BE BRI U ERE . REE%L
&7 EDR, DUEZ G R T ar ks, &1kt
A B, (RGBT A EXE, F145K
DR IFEE R . EMBORBEAEY KR ERRAE
Mo WMBUR MBURER MR FRA L,
4t 77 BURF & UG 57 B2 4, SCHRERL T BURT
&P T 45 PR 1% T BOR B AR R8N M
BHEFEM, AL ST SR, I BUR
PEERAT HT (5 PO SR it i W P e e 4. R
el R e v E RS T, 5
AT, RALE N PR R, SRR T
b, X A R At 1 it R R A
=EFELFFEASEBE, HERAEE
5.50% £ 45 T A 38 3 E A5 B H B0 oK .
2022 5 4, TolAEF=. RS-, JH 3
ST E AT R EILLL 4 H ONR BV
TR LA, RRIEAFAE— 52 1) b5 251,
BB TR R RS R ), SRRV
BHMgSBE. FR, 55 EH OXHE5FT
SRR R, CAR B ihrs . 3 R AR S5k A%
SRR IS BARSRE, LRI RZ
GEm A S B TR, AMEARRE . ANH e R K 1
I, B TR s ey TS S =R
TVE, H RS2 mEHRR, il
A4E 5.50% /0 A7 TR AR 10 e B B B K .

= XEEFEh

1. KA R A

LA XA bR, @A, ARTRF
F, AXGHFRRAET AA KM, FA T
AR B KA REIHFEFERRXL
RAX| 6, 1HERBLF AWK
HBKEE—RE.

LA N EAFATEIX, AT E AR
i, KA R A, 8 TR A X YT
Iy X R G AR BE X, A TR K
RN — BB, -t ST B R 2R B Tl
Wz —, A7 “HFASE” M E

W “HogRz 27 MFEE.

LV XA, ZIE R, &0t 240
RS R, BT BN E N . S5E
IS . BREE T, A AR WiER. BT
. EE. AL, RJL 6 KENE T, BA
MR AR 2030, AR, sKEE. ki, BiReE
RE L. 2021 I, TLPHE RS E IS HAE
4822.0 3 HL, Hor ey ki FELFR SR A 2000 4 HE
MEAEE AL AR, AN AT
E. Bl EMERE L &REAK, 24
CLSCEl B B i, 108 28 MG, A
HER DU SR\ mml A BRI, Tk
TYYT AL s AR B S S TG
(R B A R o 2021 4EJEE, TTPE 8 A MBS
B 2111012 AH, Hrbml A RKE 4 EE
6308.9 AH, AfEAEF A, AL,
LR A R B EALE BRI BN S0,
T2 NILMSSE 7 Mg, 2021 FERICE
1371.6 /I AR, [FILLIEK 7.8%; [FIY, fiic&
17.9 JiWli, [ RBE 4.3%. /KiEJ50H, LA
KBRS R IE, CLERT MBI E 3, Bk
WG, 15, e 1555 101 4 EE@EHR, IR
LIRS B UL [ 9T 32 28 1R
—HEX I B EW O, A LTS R E
— RO, KT H sz —. 2021 4E), 4
ARIEELA AR 5716 A B, Hrh Es g iiE
HRES7TL AR, &R ORELEEIASR 1.67 12
Wi, HEAEAH 128.9 JibRAH: 4 e RO At
2.29 20, [F LK 22.1%, 3 FE AR E 78.2
JitndE, ALK 3.7%.

PR BREIREE . ALy, g
PRI 4R, SR 4 T A R R 7K — A BRI
A E R A E S 2 —, AL AERLBHE
WIFSKIETA 166.7 JiAabi, ol fEFRbE T
JKIHIIE 26.7 J5 AW, AV AE 4 [ 5 A5 5B AT
REVE T, 28 WA =00 UR 5, A 45, Al 45
Fit. & BN “Laeqr”, Hpdiit=
4> EIT 40%, HRER T A E 13%0L 1,
PR YRR Hp B R YRR R R A Bk
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—, FHARN B B R R R A TR
WU DT T, YLPEE AR S L FERL L =3
s ZEYEVIV . S A% T =/ ME K A X
IR, RIETIREE .

TLVEE AL T X, 78 E KR R AR
HAEBENEGA. &5 7. 2016 4£ 12 H,
Bt AT T R Tt b X Wit + =47
MRIHEE D), BAsLvE4E . 2BE . 1L
WA Wb AR A R EAT R, BT
SCPE L IX 22 5% OR AR i G K . 2021 AE 1 H,
B 55 B kAT TR RS R A Z X RS KR
JEIIEILY, BABE SR A 2 XIRDSR JR N
] % HE K X S s AR 55 X . T e AR Pl
RN e R B E, N X
e, wliEaAE, LERRAS. L
L Pl b XA 2 A A VRN SRR 4
i o g 5 X R i i = 2 XRS5 R
KIEBX B, RN a5 BB E X
L PN A AR X, IS X
INGEE ARBLIX A5« M 15 458 H 7 8 2 s
X, HEH 2 OB R A IR X
S AT iy 2 XIF R A AP EAE, 5l
S 4 P SR X R I X B R R
YRR EX NS S < —m—% 7 @2k, ITF
TR AR SRR R SR 77

2. RBLZFREKTF

2019 AR, T HEBHFHEHEK, F&
gHEEKL, TL2FREERLE, RS
Pt BF K ERNRELE S, AFIFAEEL
BREEHRETT, KRZHEBF AR
y- b

R (VLA EREFF S RESITA
), 2019—2021 4F, LFHE AP REgat K, =
. GDP 735N 24667.29 127G 25691.5 1271
29619.7 {¢.70; 2021 FFHF4 fE A E A 15 4, 4%
ATEEAGTHE, [FIEEIS K 8.8%. 2021 4F, VLG
4 N5 GDP A 65560 st (74 10162 3 70),
[FI L3 K 8.8%, #HE44H 5 15 7.

Bl il > B ARG RE N

35000 12
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25000
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6

15000
1

10000
I !
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

=
S
S

— T XS ((Z0) e T4 GDPRE (%) LzprEE

BIFERR: THRITFE, Gt R BEATAF

RIELTEE G R A G, 2022 4 1—
6 H, JL75%4 GDP Ay 15133.1 127G, A4
its, A K 4.9%.

(1) &z

B 28 5F R B e AR RIE D g, 1T
FEE gz, 2019—2021 4F, =K
PNV SERIH 8.3:44.2:47.5 A% K 7.9:44.5:47.6,
Horpgg—ralk. SR s =k 5t
B sl, NATEG K TTik % E , 2019—2021
5, U0 TR R B 3.4%- 49.9%F1 46.7%
PNy 7.3%. 40.4%H11 52.3%, 55 =7, 645
W R B I 2 = k.

2021 4, VLV 4iR T3 hnfE 10773.4
f¢.76, 2020 38K 9.0%; FUARELL L Tk
DME G 11.4%, A dEAA 6] ol hnfE 1
£ 12.6%, GBI T E S 81.7%,
XPRUAR DA B T K I oIk %N 86.9%, R4
AH Tk TTER R . TSR, YL VE A St
“2+6+N” Pk Uk R, FHITIE R AR
TERE 2 AN LS. HEaEirm, KT
TR 5 1A B P2 RS, 1L DL
W 8. ML ARERNA &R A
BTN ET R R T B, 2R A
b L SRR A SN T AR A S AR
FRN A R L SR LR B e 5 A TR
I FEIRFEAR . BEME R R A 6
G RGA ORI TS 7 AN ESERE, BT M
JEA R B A smoin 1, ML SR IR 220 7T
IR TERE R TR R, KM T LA A
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LBIARAA] . Lo EL s A B IR 2w %
FNARE R A, O E e i
AR, FE R, YLPEE IR T RREE
Jo S AR & RGOk, ¥
BT RN R T AT ARL” SRR
B, A 13 Kb AEREAN 2 AN EZGE Y Tk
FEbRIEHE L, H S BEFR, A 2 54t
FEMVATAEAE P Z AR A 77 B A AN |
BEHTRE I AR M. Yk, TP E R K &
FEUFTEAR AL, AT R X, PAHAE
N TR = AR A M e e ) B
k. HAT, 28 WA BRI ESHHEATKIX 9
5 2016 4 10 A #08 X 1E oL, B
X2 2 A~ & 18 MEXRGHIX, et
r S X RS PR Sl ) 3 b AR A Y

KX, 20186 A, IIEEHEE T (ILHAE
FE Gt P AR TR AT B H K1 (2018 — 2020 4F) ),
SR A AL G IR UIR AR AL, LA
o, At ek, @, gigl. i, KA. M
SR YA R 7S s SR i U RS 8 K 5 N0l TR 3
ARG B, G, FReiaE., g
B Tl m i E R . 2021 45, Y17
B ISP R S R R AR G A o
T AME P E 4300 23.2%. 38.5%; Tk
Hig B K 24.5%, mER BT K
29.2%.

TLPEAE R 55k LAA iz s SCA BRI 3= .
PEBE T U P 5K B TF 2%, 2021 4RV
AR SH T 2B Tk e ok Toll, 183
52.3%, WMAFSERETHKNHREES T,
2019—2021 4, VLPGA S =/ 3G e 73 70
11760.1 127G~ 12365.1 1761 14102.2 17T, [F)
Eb 23 748 K 9.0%- 4.0%A1 9.5%. HA, ftA
TN 2536.7 1270, K 11.4%; Al
B, g AIREOL G g 1218.9 1¢.Jt, K
14.9%; FE1E YOS INME 506.4 1270, HiK
19.5%; &-BnV¥ Nl 1975.0 1476, #K: 5.4%:
S A TII{E 2176.6 12.7T, 4K 5.2%; 15 &
B4 BATFAE BRI S Nl 561.3 12

J6, K 10.7%.

RITIE B SR A EdE, 2022 4 1—
6 H, YLUEA S — =8 hn{E 715.7 1276, K
6.1%; 25 =k in{iE 6918.3 12.7T, H#K: 5.5%;
5=k hn{E 7499.1 1270, #K 4.2%. [F#,
TLPEAA R DA b T3 oA (R LK 7.4%. 4>
SHrRAE, EREERAIEK 6.2%; B0l
AV K 7.7%; A1 B G R 4% BT Ak K
7.0%; FAEAMVIEK 3.5%. dRIEIEHT
R R AR T 2R % i) b G DR 43l B K
17.2%- 13.6%- 14.2%, 5HAE LA Tl hnde
[ EL B4 A 25.1%. 39.8%. 28.5%.

(2) #&F. KAt o

2019—2021 4, VLG4 &€ 55 = e vi 4 n]
EE AT [F] H 20 Sl 3 K 9.2%..8.2% 41 10.8%.
S E, LR E R R L =k
N, 2021 FEEE . . =PRI )
9 1.7%. 15.5%7#11 6.4%.

HIRIL A LT =S ), '
FESRARAR K%, 2019—2021 4F, L4 4
SV T A BB N 8421.6 17T 10371.8
{2,760 12206.7 12,75, 53 A A EE3E K 11.3%. 3.0%
N 17.7%. 2021 £, JLPEEJERAYHE R H
20290 7G, Lt 2020 48K 13.0%.

2019—2021 4, YLPGZ HEH LR E5 51N
3511.9 147t 4010.1 12.7tA1 4980.4 1275, 439
[ K 11.1%. 14.3%F1 23.7%. 2021 FJK,
TLPH4A H D1 3671.8 1276, HiK 25.8%, F %
RRE IE 35w, Rhishdh R E
Kotk #EC1H 1308.6 127G, HK 18.3%.

RIELIEE R R A S, 2022 4 1—
6 H, YLV 5 = # 0E [F] LUK 10.6%. 43
PALE, PR R K 21.8%, 5 bk
FEHEK: 13.8%, 5 = BRI K 6.7%. A,
TLVG48 #1278 o i 2245 0 5817.5 1270, [FIEL
K 5.6%; VLA LRV B i th 1 E 3190.7
2.7, [FILEIK 40.0%; FLrb i D1H 2475.4 12
I, WK 47.3%; 33 T4 715.3 1270, 9K 19.3%.
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3. KIRe eIz

IHELBBARERE, 2BLT A
BV K, 2RFEAREFORIE—F
#t.

MR HE (VL4 2021 4 [ REFF A& K
G AR, 2021 FFIE, YLVEE SR AR T
W AR BN 47455.7 1278, L 2021 FF4) 34 m
3847.6 1¢.70; AiBERALI N R M &SR
#i 46920.7 1275, b 2021 FEIE N 5511.5 12

JGo

WRIVLIEE R R A EHE, 2022 4 1—
6 H, VLV SR A SN T & IUE R B
52686.2 1276, [FILLIEK 10.9%, Lk 2022 F4)
140 4930.1 1270 VL.PGAE SxRATLA A A1 T 2% 20
TR ARH 50890.6 1470, K 11.8%, Lk 2022
SEIHE N 3717.2 /275G

4, KRAE

ARZBEZFRARNTRAE, BLEE
— R PR,

MRHEILPE 2022 SFBUN TAEHR TS, 2022 4
TLPHE KRR R ETUA B AR X A 7= Ll
BK 7%0LE — AR I K 5%, #
B TP e 36K 8% LA L, [ 5E B P #
HK 8%LL b, A 2e il i B LATE K 10% L
[, SEBRFIFHANE K 6% 75 47, WAEFIAAT
SR SRR 23 BB K: 7.5%. 8% /A7, &
RO P B Kk 3% 45 47, S A 72 ok
REBHITE 5.5% LA .

Rl L ST - R R 2 o e 4 ISR U
HArsg: SUroi et 1L olpnsstl, RERE
AR IR IR T, KRN J1iE J143 B HT I 0,
X33 2 milG SEELHTE AR SO @ AR
BOSAL Ao SCIHRR R SEILHT iR, RAEARAL
HGEIL TP AR, BIIEEKFER R SR

M. BFRIEKF

TREBREEEVRRS, BLEHER

RHEEST, MBARAETHAR, FEIT
BRI, HFFRMNERY T E, AHEK
FE VAR 5 R34t T — R ARRE.

AR, VLSRR ISRBUMN A 1,
PTHE B R, (RS TBIR NS, &5
WAEATBUKT, FEBURAE 232 B FE AR 14
BB R BUFIE LIRSS B ] 5O
Hfi 556 PR 55 J7 T HUAS — 28 3K

BURFAS 32 W R AN R ik 7 1T, YL PE A AR
(PN RIEAEBURE B ATFEB) A
FE , BEREBUT BT R B R 515 S
FEEEARFFBUR AE J1. AL, 10764 BURF 4
Bk T CILPEE N RBUR TR A T e 5 B 55 B /5
AT R T MAT R A N RILA EBUMME B AT %
5225 e LRI N Y (RRRFFT % (2008) 38
5 (LA NRBUN AT RT3 ok
BURHE B AT R RiAE 2 I FHBUR A1 71 1)
SEMERILY  GERRFIT R (2013) 26 5) (LY
ANRBURFIRA T 56 5 18 55 B 0 T 55T i
AHVEBUR (5 B A FHEBLGE TR TAER B %)
GERFT R (2014) 305) (VL& N ERBUF
IR T RTEVRIT B EBUS A TF AL e
AR TAE T RIGIEAY  BIR TS (2017)
104 5 (VLVEE NRBEUF A TR THEEE R
VLI S AN St ST BUR S B A T (1) 5L i
HIWY GERFTR (2018) 145) (LA A
BOBURF I A T 96 - BV R VL VG 48 ek 23 JL B YR
BB B AT St 7 R @R GBI
[T (2018) 45 %5) (VLIHE NRBUFIMA T
KT HEHE BSOS W A A Fee 1) SIS it 7 AL )
CERFIT R (2019) 8 5) (YLVEH NIREUF/»
N T IR AT AR 2 S A TP R e T E AL
e W) GEIRFIT R (2020) 17 5) .« (T
I NRBUN AT R THIR 2020 4L A
S ATF TAEZL S B A IR T (2020)
49 5) F (LA NRBIFIPATRTEHK
2021 FFVTHHE B AT TAE T ZREFY (5%
T (2021) 30 5) M, ARG T BUN
5 B AT BB M SR . 2021 4F, TLTHE &%
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TENIR R ABUMNE S 340 iR, BREA
G VLR BUN L EE ", £ kBT H
BB BUR LS 112 f4F, FFICER 11 MR X T
T BN E 95 1. RATTLINEE A ERLEE
TR P AR Y R U S 32 4% HIR 182 %%
FRASZERE RS R R R AN U S
AL TFEEFRMAFETELGE LR
247583 %% BUMRIE(E S 1361 k. 11 PMixX
TERLEBUR T s 37 “ NG B d 6, K&
R AT B sh . T4 &, 331K
i 5 R ERBUR SRR F 15724 K, ik
KBk 70%.

BRI, LA HE T (ILE
{5 R R BRI (2014—2020 4F) ) FFED
KT (<ILHA 25 AR RERHR (2014—
2020 ) >MEE A T %D, IR AR BESSWIE
P WS A2 E AR VE AE R S I
BHRE, LIRSS O ) B s S 1 E
SRAGHEEAER, “ASHILTE” MukIRSS D)
RETEe, EAMESHME T KE, “FEEhA
RAZ IS 4, o5 XI5 FH S E A
RlyE , T 37 R0 A 2 7 B R FE 2 1 2020 4F,
MBS T (L gt &G Ak R
FE VAL AL g DA FH D 2 At P i 28 A 3 AL 1) S e
FEY, BIEdE— 0 K5 FTE R AL
PEE I Re R SRR, Bh )
MAERHE, @i “EHILE” . 2021 4,
PR T (LR E &G , e
ST BRI AN A FE ML) 1 [ B OR 45 FH 4
PIEEN G, FISeE BB RY, X5
FRMFIER . 15 BN AN DL S &
5. RWCRRSEN AT T E, RGN E
UNIEr

WUR R 7 T8, T P9 48 385 ) FE R AL
IR S A 55 RH DGR B~ BSURT SR W 5 B 99 B
JF SR A7 TR 7 B S it A X85 P IBSURE R T
PR R R A R FT T 1 IR S AR A . 2014 4,
LA MG LA NRBUF AT T BUN
) k2 B SE RS S B LY GBI IT R

(2014) 27 5) , THRITEARE IR
WU )42 T2 0 KR S5 B, TR RS 22 4
SR JERERL . A B A SE IR 4 R E
K RABEAIR R, 2016 4, VLA MBUTEIR
T (LA BUN RS S mE) GRAT)
AR ESURT R 20 SR A T B AT 564
A TEATEAE BRI, AR sk R R
LI BT RRIE H bR s, L7448 L
JTREEEEN R T (U948 8 AR GBUR RGP LR
WORIWE B AT /M) (VLR BT % T3k
— RN A8 T A IBURE R AT D P e )
CYLVPE28 WABUT 5T BR A BUR R fRIE 48 21
TAEMESDY (T JE48 A5 7 sUBURF
KT H NG — I AFLBIEZ 5 O FE R
5y W@ S SCAF, FEEUR R B {4
BRI St 2 TAE MRS B R 4% T HEAER

WA AR 5 T, YL PE4E A2 5 TR L
I . PRARCE BT T, YL VE AR BUR 4 T 52
Tt PR S S BT R T (R TP RV
BN BRI 56T 4 11 55 it T 20 2080 7 3L ) < i
I (Fk (2019) 85) 1 (VLVHEH TN
HABIGURE B AT INED, B T A AR
SUIE B O TN B TAEESR, J143)
2022 FRAFEMEAGILARS AR “ =47 “4
A7 MHESGREE AR W BUAR S O 7,
T A SRVL VG AR Fe Ak b 48 5 T B8O )0 B
BORISE H AT RIS o, st DL R IR
RIrehE, s HE B BURS]. BigiaE
J7 T, VL PEAA AN Wk i B ih AR S RG 3 A
HEAE, B KEEE. =it XS
AR, HESHBWCE AR S B S, TR ES
O, JFREgHE e RS RER R, HAR
FEEEITH, TLHEER T (hITEZRR
T E NRBUF RIS N KR HE Rl B A 5t
PR G DU B L) (K (2018) 31 9),
B eI AL [F A S AEE W a . g e
A A ARBIMLE] L SR Rl [ A FEA
L Y SATECEY B B LR AN S T A
H ARG R P B, I AL Y
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BRI Bt 55 6 BN [ AT 5 7 B 5 7 T R 4+
AR, TLHA I B AR Bt —b 5
25

= o

155 T, YLVE A N £t 55 B
B ¥ it 55 AR ) E T DA BORTE . Ol
AR e QS Y T = 8 ) B 2
RS, YLPUEETR T (LA BUF TG 5 &
BUIMED CTLPG & BURF 6 55 XU L S Ak T
), FERIEA L, BWBUTER T (RTt—
A namEL BT B 5155 B IE R (L7 BUR
AT 55 BN A2 1) MR ) (L TG 48 7 18 3 75 B
JRF053 55 BR A 70 e BT AT A0 ) 55— R B I L
SO FEME R 27 SO AT EER, il Rk
T CRT B AR BUR R 15T 55 WU 1 58 i 7
WY, EAE B R R, WIRA 5155 B
KA B 4% JER 2k, et S 00 AN 7 2 i LA LA 5
B 1E X R G KU . @A BURF 5 F3 R 4%
YER o — T3, RATE#GTF, WARE S,
FERMBUR G55 454, IERESEIIIR, PR
BERAS, Bl YEE T RS RN, BE— 2D R
JRF 51 553 2 A% T RO 0T 28 G < it XL ) 52
Wiy 53— 5Tl AR BT o A e it o
Wl AMEBRFIBAER] . @BUR 55 K
o FEIR PG4 WU 65 55 KURS: 190 M it i
T AT INED B2 RS PG TR AR AN 557592
1B fefii 55 5 LI5S R S KRN S AR ,
EWVHE R AT B (XD BUF65 KR
Db, K555 R KBS X HEAT FUE AR, It
HUN RS FIUE AR BT ELAR P AT 240 @
AR BUF R BT & MR H A sm BBt 6 2
w555 B BB R S, AT B AR
grithlEe, UM & 65 K E oL, BiE
HR B A% T o @R LA 127 17 ST
fill o X i RS T B AR SR VR NS BT 1, K
MEEAR T o 2 U P 05T 55 AL AR 1 DL AT 2248
XA AR 55 TARLF AT« B (DO, HALBUREL.
it L SR AT 58 AR IR AR R R 4 T Y
055 PRATUURE: XML RIS AT K
A B R 55 KU FH 1 AR E I R 56 BRAL A

SR B (X, HIEGHTHE 555 IR

B MBS

1. W EAR ]

THEEREFOTRBEAIBFNEKX,
3t F K IR 2 55 KA it BOMANARA TS A Ak
B

HuarspEszfrdde, &, m. B, 82 5
PATBURS], BT “BERKLAT—HBUF— %
SR, MR, W BCRAT B .
CTREE) K143 T b i o B WA S T
M8 2 S 48 LAR 25 0 BSOS =2 9 1 R 48 EURT B
iy, B A BURHZ AU R W Bk e « — i &
Hh T BN AT B e, B S R )
75 [ LR K .

(1) 3= 5z HAX 5

H YT PGS USRI 43 BL 1994 45247
{10 o o) A BB AR S AR A, BRSSO N 20
SRR B EWON 3T ORI 5 SN g
B 5T BURFFEZON . Hodr, Al el
NEFERRL, AR P BLAGERL, T2
Fi, ZERIGERL, BRI MRE. ARAT. AhA i
LR R N BLIR CRFEELBL. BT
3 R A T e @B 55 HJ7 [ E YR
NEFEENFL, R, SR 4 e
WL, TIRRL, FreRL, MR BB, MEnt
Fi, i SR, 3281, LR, AERIRN
8 hge S LI NEREG AR L AT
BRI NS R ML AT SRR N BT 5HL
bR 53 77 4% 60%:  40%[H EL I3 =, 2016 4E
5 HAEMATESINR LG, MEBPREY
Fiz 50%F1 50%K) L7l 7y 5, VLPEAE FAREIM
B R AR B I B

(2) #HIAAFER

TLVUAE JIAE SRAR (1 S BUR EE F% P USON
PR o ARIETT P68 W BT $2 AL A T LS
WH R, 2019—2021 4, VLIUE RIS L9t h
NGNS ¥aip AWL E2Ne TE 7 ot 2 N LN
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FREE RS SOATRON (S B, 2019—2021 4E 5 E 2K
A B U N 1 b 43 3 O 89.19% . 85.29% Al
90.18%.

k2 THERFEGANBIUNER (Fiz: L)

5H 20194 2004 2021%

—RRAILTE: AN 2727.46| 3033.38| 2921.24
LIRIEHEIN 259.56 |  259.56| 259.56
2R ST 2467.90| 2773.81| 2661.67
2.1 —fRPERERE ST 224237 248450 | 2408.33
2.2 BIER ST 22553 289.31| 253.34
BUFFERE ST LR 39.42 218.66 30.15

it 2766.89 | 3252.04| 2951.39

E: mEHESRSTRS AR EFEE BN R
AR R T W BUT #4E

2. Mooy W EOK X F L

LHE M BOK X PR ) B 5R, MEFHA
TRFELRIF, BA—R WAL AT HEN. X
¥, THE—BAERTBARBZHEK, Bk
NG ST, MBh 842 E K, L% 4b
PR AAL BB By s BUT A SRANM I EHE M
BOKAB TR K, BLobib B0 ET S
THAMXBEREP R — AR .

TLVEAE 28 BN/ 3 S 2 B
— A ILFUF NN S BT BURF ISR
13 H TR B ARG BN S H T

A3 T EMBOR I M RIFENL (F4z: L)

59%. 2021 4F, VLPEEMBURN ST, —#k
AFEE NN ST BUR PRSI Bt A E
HREARZE RN T & 50N 62.32%. 36.88%
F10.80%.

24 LK AREMBOMALTHEL (. L)
EERR 20194 20204 2021 4F

1 — AR BT
(1.1+1.2+1.3+1.4+15+1.6+1 | 7347.41( 794019| 8692.50
1)

1.1 —RAHLTE YN

2487.39| 2507.54| 2812.23

(1.1.1+1.1.2)

1.1.1 BN 1747.63| 1701.92| 1929.33

1.1.2 BN 739.76 805.63 882.90
1.2 EZANIIRAN 2727.46 | 3033.38| 2921.24
1.3 — ARSI 420.33 687.89 670.39
1.4 ARG 494.89 508.94 534.44
15 FAANTESE 1008.13 94498 | 1429.84
1.6 PAINTE AR E T 54 199.19 256.48 323.47

1.7 fefafm B #— i
ARG AR T A e DY 5 4 AR 10.02 0.98 0.88
iR

2. BURFHEESFHBAN BT
(2.142.2+42.3+2.4+25+2.6+2 | 3676.32| 5266.44| 5144.21
1)

2.1 BUFHEELIN 2539.84 | 309347 2935.81
Hoepr, A b AL
HEA 2296.26 | 2838.27| 2677.32
ZEHHBAT SRIRN 106.13 92.41 118.30
ﬁ;)\&lﬁﬁ#x\miﬁ H £ 1 130 8.34 36.73
B R & FUT WA &3 254114 | 3101.81| 297254
(2.1+2.2)
2.3 AN 39.42 218.66 30.15
2.4 EIfFEF RN 751.30 | 1606.08| 1627.94
25 FAEgEEE 335.94 307.79 47252
2.6 Rl fi E i LIS -
PYS 0.51 0.19 0.18
2.7 WANBSE 7.99 31.91 40.87
3. BARALE RN ET 98.77 83.81 112.19
4. HEREESBAEST 3675.13| 3845.86( 2445.40
WERA BT (1+2+3) 1112251 | 13290.44 | 13948.89

mE 2019 4¢ ‘ 2020 4F ‘ 2021 4E
—RAFETE N ST 7347.41 7940.19 8692.50
BURF R SN ST 3676.32 5266.44 5144.21
Ef BAZE RN ST 98.77 83.81 112.19
BB St 1112250 | 13290.44 | 13948.89
—RAIETE S St 7347.41 7940.19 8692.50
BRI 42 5 A 3676.32 | 5266.44 | 514421
EEBRALE LA 98.77 83.81 112.19
BT B 1112250 | 1329044 | 13948.89

E: mEHRES RS TR S AREZOES BN R
TR R R I W BT AR

MULNGERIRE, 2019—2021 4F, {7544
U PA— R A FE TR N, — A3t
TN S o 78 0 BOSRON S h e o B i

E: MERERME TR ERE RIS ENER
TR T M BT R AR

2021 LA — A ILFE W NIGDP Ay
9.49%, X bt 4 [E B K P A At X F e, 1
PE4E — A FLTE RN 5 GDP L HEAK T4
PRI, AR 31 MG (ERET. HIRKO
MIHER SR 17 £, %5 2020 4 R 1 .

M EE R E, 2019—2021 4, TLPE4E
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WA B T DA — M A R S Bk e,
2021 F— A FLIH S H ST N 62.32%.
=4, ILPEE B BT REEE, F33
HEHK 11.99%.

M P L, 2019—2021 4, VL7
BB ST RE T8 . 2021 4F, TLPE—
AN LT 455 R 4F 485.36 1270 BUFIEIE S
TR 4555 N 4F 345.91 12 0. TLPE4 s 58
BB LR AF, B —E WA e, A
TEFHE R E.

(1) — MR L HR

2019—2021 4, YLPEE—MASETERA
ST Al 734741 {475, 7940.19 42 7T AN
8692.50 127G [, VTP — A LRI
Iy HIN 2487.39 127G, 2507.54 12 0A1 2812.23
{278, 75K 4.82%. 0.81%F1 12.15%. 54
EHAMA T, LI — B A LTI
S E AT K, 2021 SR N RS T4 [
318 (EEET . BIRIX) M2 15 47, % 2020
£ BT 147, 2019—2021 4, VLI B kb
W N4l 2727.46 4476 3033.38 44 7T A
2921.24 10,70, 53 A AT — A LT IR &
1K) 37.12%. 38.20%711 33.61%, 2% FMIHIAN
XYLV — A LM F oTsk R . 2019—2021
T, TLPEE — M55 (MO BUR — i) IO
435N 420.33 1470 687.89 1ZIGH1 670.39 12
JGo

2019—2021 4, VLPEE — A LTE A
BN B R, 3o 70.26%-
67.87%71 68.60%, — A FLTRH N BT & AT .
[FHA, YLPEA BN 5 1747.63 147T.
1701.92 12,761 1929.33 12,7, 2020 “=[F] EL A5 Alr
R, R BLRSZREAE SR P 2 B R . T
PEAFIORN B EFEER . TR
AR, IR A AL SR, 2021 4
R L E RSN A A7 AR R 48.77%.
12.67%- 11.53%. 6.91%#1 6.13%. 2019—2021
B, TR IEBURNEIE K, 2518 739.76
2.5 805.63 1270411 882.90 1Z.7G; VLPE4 ARF:
WO\ LS A R CB 77D B R AE FHUSON

AT SR . B TSNS U
2019—2021 4F, VLPOE —MA LT S
R, Al K: 12.69%. 4.50%F1 1.57%.
MIGRCKE, TLPEE — A LR S 24
HFHE SRR W2 X, P
A g AR PROK S AT, 2021 4F FIR FL I
it 4216.27 1276, G AIEHUR ST
62.20%.
2019—2021 4, VLVEEMBAS R (—#%
AFEIEWN— A LIRS D Bahigk,
4399 38.95%. 37.57%F1 41.49%, WAL H 4472

www.lhratings.com

FERAR AR T AR
(5 T E—AETE LB AR E
(¥45: )
mH 2019 % 2020 4F 2021 4
FEH:

— ARG S 596.37 | 558.28 | 540.62
[ B % 8.15 9.69 9.21
A A 315.65 | 316.60 | 292.43
HE I 1148.50 | 1223.59 | 1249.10
Bl HOR 182.92 | 19574 | 210.95
SRR T 5 A% B 87.60 | 12035 | 117.32
A RBR AN S 817.76 | 865.65 | 892.12
AR 630.99 | 64236 | 643.27
TREFR S 19428 | 21827 | 229.59
24X 1046.38 | 728.41 | 669.53
RIRIK 619.80 | 740.31 | 762.26
e ip 224.82 | 260.37 | 290.78
PHRIER Tk A5 B 139.11 | 253.98 | 348.46
TP IR 55l 25 3 H 19.06 28.93 31.72
SRS 434 9.77 28.21
FRBhHABHIX S H 2.80 2.15 213
AR E RS 36.56 51.01 49.11
55 PR S 14324 | 20525 | 185.76
FRIM At 25 SCH 21.68 20.91 16.17
HFETR K A H 32.00 60.47 53.72
HAth S 15.97 54.68 38.50
R 55 A B3 98.29 | 106.50 | 117.23
5155 AT 0.52 0.83 0.69
— R AILTRE S A 6386.80 | 6674.08 | 6778.87
AT RS 37.02 37.64 40.39
RS IEA T H 132.81 | 337.06 | 374.72
[ e CEIRAT B 4 5 R 0.31 0.29 0.26
Rt fit B e — R R4 R 0.69 0.62 0.22
ZHUR R E W A4 280.84 | 352.30 | 1012.66
SEEE AR 508.94 | 534.44 | 485.36
A7 T S 0.00 3.75 0.00
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— IR AFETREL S i | 734741 | 794019 | 8692550

E: L BRI B OBALRELE L, R ML LHE,;
2. B RESAATHE AR EFEE BN R
FH R TG W EUT R4

FRIE VL VU 2 W0 5T PR Sk B, 2022 4F 1—
6 7, L Sl — M AL TN 1752 12.7C,
[F] Lba K 2.6%, A Ao N 1000.9 12
TG, BRCSNTE — M A FETRE W 5 B R
57.1%, % 2021 4F N P& 11.50 /N H 43 m . A3,
TLPEE SE s — M A SE I S 3725.7 1276, 1A
R B 1.1%.

(2) BURMAEMEKTHRL

2019—2021 4, VLVOABUM & IR IR
NS K, 43718 3676.32 12,7t 5266.44
{¢.76F0 5144.21 {¢.76, Hh 2020 FIGIEECK,
T H R 2020 4EEAG B EBON L B 15
5T 55U AN bSO A G RIS s 2021
VLA BURN MRS S PN ST 3R 2020 4F
WA RRE, EEREA LHE A R
AN TR, 2019—2021 4F, VL7
BB R SN 5 v 2539.84 147G
3093.47 {Z.u A1 2935.81 1276, LLAEA +HufE H
B AR A@ AT U R E s R
NS5 39.42 12, 7C 218.66 12 7GH1 30.15 14
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