T

BEA- (2022]) 2864 5

BK & A8 WP IRt A PR B sl it 2022 FI1 2 B E X
BANER ETEH(T 58 )——2022 £ 4 BT & Hfaa( =
M) ERRAHTEE NI, FE 2022 FIHEA
BEREXRAMERETIA A (TH8) ——2022 FIIHEE B L
Tifis (M) EFAEEA AAA,

¥ 4
4
BrB
il LR X RE 15 A E2SPICCKETE
Editorial Office Address: 17/F, PICC Building, 2, Jianguomenwai Street, Beijing

Ef#E ( Email ) :lianh



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

BURF A Az AR AR

2022 FFIHEESREARAMNEREN RS (D
—2022 FIAAHABFEI RS (Z+AHED

ERTERE

®iIT 8| =R
M | R SR

7 ek
H 5 BURHAE FH PP 12
H 5 BURAE FH PP AR V3.0.202006
E: LRPFRTEAFEEAY CARESFREERN
ANTWE

V3.0.202006

FRVPRIERT R LGER

ad -

R
B
- s |JEEGUI | 1
29 :‘J: T
praEE, | B | S | SERETRRE )
it
&
BRI BLKCF 2
MBS WS 2
Rt | F2
53 R 2
TR A §§
SRR :

EZFRBITIEEASLHKESRI S AA B C.
D. E. FROANFR, EBEFIFNXH A0, 144
B, OMRE; W BRSBTS R b AKE & X 5
AFI=FIRIANF R, SEREA TIN5 ATH, 145
B, THIR A M BB S84 A L= A F
185 BT SATHEA T B 48 TR AL R

SHIm: K AR e X F 3Ek
ELF

BR#E: lianhe@lhratings.com

EIE: 010-85679696

fEE: 010-85679228

Hohib: dbwFora R E 15K A 2 5F
B AR XA 17 & (100022)

X3 - www.lhratings.com

WRLEIL

BTV R AT R K BRI ESE
R IBUREEE, A BHE VP B A BR A =) (LU R
CEEETVHET) NN 2022 FEITIEA E R R EAMNER L
Wifids (Bl ——2022 FILHABEIFE TR (—
TILHD (BUFfEIFR “ AL T 555 ) B REEEIE R
R AR A, il A U5 25 045 FH S 90 AAA

RN =

1. WLV EA TR E AR, KILH FitrEE, BT
R TG R 0T X, B R XA A 34 R R e R S
TEEZR KRR P REEEBEEM, P RBUNTER S K
BRI TR IR, HnTRpsiptag,

2. 20184ELISK, VLB AT R RE, TR
U, FEAb RN WA R R 5 il o W A ) 1) i 2
TR SRR A 2 XHR DR TR S R, ARV
(22355 I R sl if

3. 20185 LK, VLTI — A ILTE I AN RREEIE K,
BRSO o b aT, RV 4R FR BRI, % B bk
R A s BUR MR SN R R, NP5 48 I Bl
NIRRT, B S AU LN 3 4 U
() TERIR, H et RS2 s = T 34T 1 SO RO
SO AT — AN E P o B il 9% 9285 155 Xl b 75 o B WAL S
PR — R R T

4. VLVGHBUMNR S i —RE, 2022 —20234 4142
TR IR, RS BRSO AR I kb, H
VLVUAE AL 1 i 558 BRAN XURS: B Y AL, A3 55 R
CIEZH

5. REIE TGRS 9INTL & BURF T3 4
A, VLV BUR MRS ST RIBUR P 4 T
WA TEX AL I S AR B A AR =

6. AL TS5 AR I H RS SO S2 T H et
NI E 2B DU R R R, SO SEIL IR BB 5
[ AFAE— & AN E Pk

www.lhratings.com



http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/

ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

BURF A Az AR AR

ERHBHE -

TiE 2018 4 2019 4 2020 ££ \
HIXAEF=RE (1270 21984.8 24757.5 25691.5 29619.7
X AP EEE (%) 8.7 8.0 3.8 8.8
NEX A O 47434 53164 56871 65560
= |22 4] 8.6:46.6:44.8 | 8.3:44.2:47.5 | 8.7:43.2:48.1  7.9:44.5:47.6
TollEmE (2o 8113.0 8965.8 8952.7 10773.4
[E]7E =B (%) 11.1 9.2 8.2 10.8
AT (70 7566.4 8421.6 10371.8 12206.7
AMAEEH OUEST 2o 3164.9 3511.9 4010.1 4980.4
W (%) 56.0 574 60.4 61.5
NIRRT 24080 26262 28017 30610
AT (27D 2373.01 2487.39 2507.54 /
S BN (oo 1663.15 1747.63 1701.92 /
—HAIEHEIOSEKER (%) 5.61 4.82 0.81 /
EZAMION dZTD) 2460.81 2727.46 3033.38 /
—RAIEBEWN T (27D 6685.90 7347.41 7940.19 /
— A AT (27D 5667.52 6386.80 6674.08 /
W% (%) 41.87 38.95 37.57 /
BRI AT (270D 2568.74 2541.14 3101.81 /
LA LT 7430.47 7794.11 8853.05 /
BN BRI AR (27D 4760.13 5351.00 7149.13 /
HTTBURFRSSRAR (1270 5491.20 6276.44 8299.44 /
HOTBU SR (%) 21.65 21.61 27.83 /
MBS (%) 64.06 68.65 80.75 /
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A AREZRRSTEEZ IR/ EMBUT ZHPTE L, 7108 TH £ 292 &8 M BUT #2484,
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ST EAERE A E LM B L6E L EL, BEKASTE R E Lyt L6511 & ARRE
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2022 T ASREARMEREL RS (+EHED
—2022 F;TAEBFEIRE (Z+A8D
EREEIRG

— EFER

TLva4s, fafk ‘s, hERGUTEIX, B
DNMETW . LA T EARME, KT
R R, RSB AR, MIEE)TAR, PUEE
WEE, JEmbIAE . WO I, AR
16.69 Vi~ B, FEME. UL, BB,
M HF HZ. 8. RIEE, B2 R
JEFEIL 11 My RIE (P4 2021 EEH
REEFFAE 2R RG 24D, #E 2021 FIE,

LA EAEND 4517.4 N, AR 61.46%;

2021 VT PH 44 SEBLHL X A 77 E 29619.7 1276,
bt 2020 F3EH 8.8%; 43 AIHLIX A/~ E
65560 JG, Lt 2020 FHEK 8.8%; &R AL
BEUCN 30610 JG, Eb 2020 1K 9.3%.

LA NRBUF R, TRAEEETAR
WX 2B R 999 5

Z BREFBITRES

1. BB FIRF A2 B AT AL
20224FE—Z 5, TR E SRR G E A

AR A VERI AN E PR, A 2R
T SRRETEITNGE, RGHZEBEE R
TR BEIRSE AR T T KR B
[ A 22 et KA R R, T 37 3 A IR S )
$Eh0, Bt AR N AT IS 73— K
MR, R RPN MOV ZE B

SR, TR KNI S I

SWPUIE, 20220 —ZEf, FEEPNAE
;e RE27.02)510 00, EABNE, FIHEK
4.80%, % IR IIEHEL (5.19%) A AT
[F17% s ALK 1.30%, =T 4R A H (0.50% )
{HAS K B T 20194F /K7 (1.70%)

ZXFELF, FZFLZRBFEYREKX,
2022 FE—Z=, . AL hn{E [ B g
235114 6.000641 5.80%, LA AP EikiaE,
8 3 A2 My i B K e, ol
IR A, R R AR I S E I
i 225 2 = L3 InAE [F] L3y 4.00%, A K
AR R AP AE T A 15 (4.57%) KPS HT 2019
EIKF (7.20%) , Befil 1) AR 45 4isk 52 21 5K e
o

A1 VEEIZZFHE

RE ‘ 2021 48 ‘ 2021 4 2021 48 2021 4 2022 4

—FE ZEE =FE PUZRRE —f
GDP B8 (Fifeo6) 24.80 28.15 28.99 3242 27.02
GDP i (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
AR, _E TN fEE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
] 78 BB (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
SRR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEEHTE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HEAE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HESERHZFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HOME (%) 48.78 38.51 32.88 29.87 15.80

[iN

A B B A R vh, AR L 5L I BAT T OLBAT 5 AT FI BT,

S AR 69 2021 457 45T 34 38 ik S 24 2019 S )8 A R S
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BEOWHE (%) 29.40 36.79 32.52 30.04 9.60
CPLFIF (%) 0.00 0.50 0.60 0.90 1.10
PPI BKiE (%) 2.10 5.10 6.70 8.10 8.70
HREFEESE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWNIEE (%) 24.20 21.80 16.30 10.70 8.60
—RAFETEZHIEE (%) 6.20 4.50 2.30 0.30 8.30
WHEABERWE (%) 5.30 5.00 4.90 5.10 5.80
EEHERABWERAE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

JE: 1.GDP 484 S &0, HA04IE3 A R Figik; 2.GDP A4l Mt 5, R kde RNt 3ab o3k, ol £
Tttt 4B TR, WAAE A L FAIKIE,; 548 ERANT LAEINAIGE A LIRE IR, 62021 FH4EFHTAARA

HF R
TR BRAOTIAREE Rt hA Wind S8 %2
FR#®, HRTHIBREFEEK, B
R R R TG, B REFR
BRAE. W, 2022 TSR
b S 10.87 Ji12 TG, [FIEIEK 3.27%, A
Je BAF R (4.14%), F2E
& 3 A, R R R G R RS
WA, ERT R . BRI, 2022 FE—
ZE R A [ e B R OISR 10.49 T
JG, K 9.30%, & THX &AL Hf, 5
=R BT AR SRR IR R R T,
RILT “Fdfi K BURRL A R PE s il
WAL, A 3 HbbRETE . M7,
H R ER R m st U . 2022 HE— R [ 17

Witk O R 1.48 Ji403E 56, R K 13.00%.

Horp, 1 8209.20 123670, [AHEHE K 15.80%;
H11 6579.80 12370, [FIHLIEK 9.60%; 57 5 /I
# 1629.40 1235 7T.

CPI F] ki@ E4R-F4&, PPI F)LL#KMER
A%, 2022 4—ZFFF CPI [ LK 1.10%,
S AN T O T A e IR R Eek
HEBhH) EAT 73 E] . —Z=FE PPI [A] LLIG K 8.70%,
5 H () bt 338 38 [0 7 0 B A7 WS PP PR EL i %
BT, BATEN 0, WNBLE K 146 T Hh
SGEUA SR R 5 EE PR AR A 4 m MR
TR, A E N IRA IR BRI T g
JE A AT AN AT o

AL EY R, MEKAEFEAR. 2022
PR B 12.06 JifZoT, B4R
FIAZ I 1.77 Jifdo0; 3 H AR RS 2[R

EEHE K 10.60%, 3E#AEL BAFEAR SR 0.30 NE
Mo MEEKIE, BT B 5 BB (5 57 15 fil %
Kigshi, Sy kR 2z ), —=F=
JEE WURT 5 7 4 R 8 A ARL A B4 ] HH 22 3 9238
270 FHAMSZHE DR 22 AFE 0 SR 5 R A
B T SRR AN A A5 95 4 i 5 5B 4 [ 1A 43 ) 22
14 4258 12,76 H1 4050 12.7T

T BOMNIEAT EARTAE, RAEFE R4
X BAFEA ARRE, 2022 E -, SE K
ANFEFEILN 6.20 Jifeot, [FIEK 8.60%,
BN ST ST AR . o, A EBIRA
525 Jifeot, [FHEK 7.70%, FERZ T
S1o0| &7 31 iz bR S P (2 b A SR Y G 1ol 42
IR A 258 S i S5 DR 2 RIS T R NS . S
W7, 2022 FF—Z=FE A — A LR S H
6.36 Jife.ot, ALK 8.30%, NAETH N
23.80%, BEFELL EAEFRBIEE 030 ANE A
ROAESEE U A B A 1 REE, Bl
Ry HE - LMK ORI T {5
Y HI R EE A K 22.40%. 8.50%. 8.40%-
6.80%- 6.20%.

ML EAF K, BEREAFEEIEK.
2022 S, WHEIHE R RIEN 5.53%,
1 AL 2 Al iEoleis e, RE kil
539N 5.30%- 5.50%, ik BAERBIKSE,
b/ Bt fFEZE b 3 H U
K ZEHINE, WEAE KRR -2
5.80%, B LR LT 0.50 ANE A, Fat
IR A T K. 2022 4E—FFF, &EERA

www.lhratings.com

S35

2\



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

BURF A Az AR AR

PRI RN 1.03 J5 G, SEFRFI ELHE K 5.10%,
SRR e K

2. RILH K e 270

FRERAEEMREGEE, REFLHF
BAEGERE, ERFLFHHEREE.
2022 F 4 A, EERESSWEH, B
KIAEE IR BN E , GBI L.
MR, VISiREZE M AT K. (REFg s
ITAEABEIX R] s 0B o I BUR %S4, B
TR LTI AR BRI OR PR s R A g it —
IR MR B BUR S R I E, Rk oh 5T
FaR R T E MK Gl S FF SR 2 B (M I,
G F IR T2 E AR BT A . SEELEL AN
FEARRE: BB R 45
A e SR AR AL B R B AR T, R
BREIR LA

RAE BN RBEHA, BFAREKRED
K, A rE, 45 AR N BE SZ B DL R R A
BHA RS Eiskoxs Tl AR 7= 1) RIE 75 K3 ek
Uiy, FEEXTET MR RGBT, ATREE
BURKSERE R TER J7: N ) A7 T R
TN B RS, WIS I — PRI TR
S R #A ok SRIBAH BT R T8 B 4 5 [
bR s R, 20 EEEREEEA R, WX
TEGSHERMAERIZE L VR . A% T I,
IMF. 547 55 [E BRALAA 3 FRAK 1 0k [ &2
GREGR TN . FTH AR BF K R J14T5 R 5%
Ky I 5.50%H8 K H AR AHER BT ink

= XEEFxh

1. RIRK Ak

LA N E A BATEUX, AT E R R
W, KITH U R, BT HRARMX . YLVEA
SrHhIX B e P R A G X, BN AREE K
PRK I — OB, A MR R R f 4 Tl 3
e —, A “HFLE” B EE” “HERE
#W” HEERz 2" BHFE%E,

TP XA, ZIE R, &t 240
BWSRRE, BT BONTEE . . S5E
IS . BRI T, A LR WiER. T
L EE. AL, RIL 6 KEANE T, BEA
MR AR, 4030, AR, sKEE. ki, BiRsE
NZ L. 2021 MR, TL7HEEkEGE S B
4822.0 o~ HL, Horbrmpd 2R HURE A 2000 A HL,
MEAEE AL AT, AN AY
E. Bl EMERE L &REAK, 24
CLSCEl B B i, 10 28 MG, EAR
HERR DU\ mmil A BRI, TRk
TYT ML S AR VU E e R
R A R . 2021 4R, TTPE A A MBS
HAE 211101.2 A8, Hrbmd AR 4 HE
6308.9 AH, AfEAEFIA. A,
LR A R B BALE YL SN S0,
T2 MILMSE 7 Mg, 2021 FRIGE
1371.6 T AR, [RIEEIEK 7.8 %; [FH, feias
17.9 Jinli, [ALLTBE 4.3%. K7, VLA
IKEg S R IE, DAL S E I E N 3, Bk
WG, 15, e 1855 101 4 EE@EHR, 0
LIRS B JUTL P4 [ 9T 32 2L R0
—HE I A O, A LT R A 2R
— RO, KITH 02—, 2020 4E)K, 4
BNUEBERTS B 5716 A B, Hh &g
AR 871 A8 ABA WIHs A % kin
B7 628 4, FmELL_ERAKIINL 188 4, HEEF
FESIAAL 11 4 AW D AR )13k 3 1.76 12
M, EREFE 128.9 JikRAA .

PR BARGIREE . ALy, g
PRI 4R, IR 4 T A R R 7K — A BRI
e E R KL E A 2, BLHEES B TR
WIS KTE 166.7 JTAE, HA Al fFRAE
KA 26.7 J5 AW, AV AE 4 [ 5 A5 5B AT
REVE T, 28 WA =00 URF 5, A 45 Bl #H
Pt & RN “Lear”, Hohdiit=
A ET 40%, MR AR A E 13%0L 1,
PR YR R b B L B UR R R SR AR
—, FHERN B B B A R R A A . TR
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WEGE IR T, YLPE A AR S L FERL L =3
BRI S S+ =AM EX SA R
TRIER X, R THEEE .

TLVEE AL T X, 78 E KR R AR
HAEBENEGA. 5. 2016 £ 12 A,
Bt kAT T (TR e X e - =
MRIFHEE D), BAsLvE4E . 2BE . LA
WA Wb e A R EAT R, BT
SO X 22 B AR G K . 2021 4 1 H
55 B AT (O TSR a2 XIR N K
JEIIEILY, BRBH SR A 2 XIRDSR JR N
] 2% K X S i AR 57 X . ST e AR T
RN e R BN E, N X
e, wliEaE, EERRAS. L
L el b XA 2 A A VRN SRR 4
Ji o g X R i i = X R P S 5 R
KX B, RN a5 BB E X

LA R X, BTSN HEX A
INEREIRBLIX AUl M 5 58 L RS 2R il
X, SCRESLHIE RS 2 A X
S A AT iy 2 XIF R A AP EAE, 5l
S 4 P SR X O R I X B R R
XHFEMEX NS i —ig 7 @i, UJT
TR AE I SRR R SR 77

BARKRE, YLVGE XA, @R, 5
REIRFERE, NHAETREAE THF%M.
W8 5 S W RS R P SIS Tt SR I AR S R e
X AR R R e, TLVE XIRE 5 KR
B S K A& — e 7.

2. KRB F L BAF

RYE (VLA EREFASEESITTA
), 2019—2021 4F, LB KEHrREgaE K, =
FE GDP 43I 24667.29 127G 25691.5 127041
29619.7 /2.7t 2021 A4 fm A EE 15 67, %
AR T, ARG 8.8%. 2021 4F, VLG
H N5 GDP 2K 65560 76 (H14 10162 3I0),
[F] L3 8.8%, i 4z [EEE 15 47,

B 1 A T BMARSER L
35000 12

25000

20000

15000
10000
I .
5 2
0 0

012 2013 2014 2015 2016 2017 2018 2019 2020 2021

k=
b3
E=3

T A KA B (2T e ST GDPHE (%) &[H 2 5

BARRR: IHKITEL. %tk BR&TAF

(1) sty

Bl & 2 KR R PR RIE D 5, 11
Eéﬁﬂmﬁﬁiﬁw,mw—mmi,:&

W EERI T 8.3:44.2:47.5 TN 7.9:44.5:47.6,
FHop g —rll, B PRI = S E A
Frig 5, M5 8K TR, 2019—2021
5, 0L DTRR R B 3.4%- 49.9%F1 46.7%
PN 7.3%. 40.4%A01 52.3%, 5=, 445
WK RN B I 2R = k.

2021 4F, VLPGE A T IE 10773.4
1276, Lt 2020 EHEK 9.0%; MR LA I Tk
IMEIG 11.4%, HAERAA 6] Tk hnfE 3
K 12.6%, BB T ER 81.7%,
XPRUAE P B TV K I DTk ZEN 86.9%, dEA
AH Tk TTER R . TSR, YL UE A St
“2+6+N” PSR R, EHIITER AR
FAER 2 ML=, HEERAm, KT
TS £ 8 1A G = RIEIL S, LA
W, 8. ML PCARENA GE R A
BINAEGFRRIREE T B, A6
b L SRR A SN T AR A S AR
FRN A R RL SR AR B e s A TR
I FEIREAE . BEE AR R, MIEH 6
SBEGEA PRI 7 AN E S ERE, R T
JEA R B b in T, M R IR} 8 5T
SR e TR R, KIEH T LAT a4
EHARAR . LI R AR A R 5%
NRFM AN, BONA EH . e S E
A, ETE R, YLAA TR T RREE
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Jo S AR & RGOk, ¥
BT BN TTAR AR SRR
HE, P 13 KPR 2 ANEZCHT A Tkt
FAbRE ., B 5 ER, Y 2 EUE S
FEMATAELE P22 R AR A P2 B A AN |
BUBTBE AR . Sk, VLA R R R
FARTE AR, FERFTIE m R X, PAHAE
DR TR A AP b A A Y R e
k. Hl, 2E WA EFREHEARFF KX 9
% 2016 4 10 AEVLHT X IEROr, S
X EE 2 AN 2EE 18 MEXRGHIX, 2T
H S i X R S P 3 ) b R 3 Y 7l

KX, 201856 A, {LIEEEE T (ILHAH
FEGe P AR TR AT BRI (2018 —2020 £F)),
SR A AL G IR DR AR AL, LA
o, Atk Bk, @b, i B, AL
AR )\ K o, B SRR BE . 4
ARt e, Samis., FEaeia e, Mk
B SEHES) TS i B R . 2021 4F, VL7
CEND 1 TP RO RN A= 5 Tk 5 Nl |4 I F =g
TP INE EEE 5 R 23.2% 38.5%; Ll
Fl K 24.5%, mER L T K
29.2%.

TLVG 8 IRk LAAZ i@ Is i SO N 3 .
FEREE VLG PSSR T 2, 2021 4EVLVS
B IRSHT 2 G Tk e ok Toll, 183
52.3%, WMAFSEBETF KR EES T,
2019—2021 4, VLB 5 =38 hifa 4 il
11760.1 14,75+ 12365.1 {¢.76H1 14102.2 127G, [F]
EE 2 K 9.0%- 4.0%F11 9.5%. o, #Ek Al
TG INE 2536.7 127G, K 11.4%; 2@
B EAEATIREOL I INME 1218.9 127G, K
14.9%; {EEAEYOLIEINE 506.4 1276, K
19.5%; SRl 38 e 1975.0 1276, K 5.4%;
S A IIME 2176.6 1470, #EHK 5.2%; 15 &
R4 BEAE BHEARIRSHE InfE 561.3 12
76, WK 10.7%.

(2) &, HHAitho

2019—2021 4, VLG [ e o5 = $ gi 4]

b AR TH A b2 S K 9.2%.8.2%F1 10.8%.
S, TLFEEEE R R L = =k
KA, 2021 FEHE—. . ZPAIRE G E S 5
N 1.7% 15.5%K01 6.4%.

CPESEYF ST Y ES T OO T E )

SN _

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

— AR (%) BAWWE (%)

A RR: ITEmGRITEL

HIRIL A LT K M LS ), '
FERARFF KA, 2019—2021 4E, VL&
22V i T BB 0 8421.6 147G 10371.8
¢.76H0 12206.7 1.7, 53 A LEIEA 11.3%. 3.0%
A 17.7%. 2021 &, {75 ERAIHEHESCH
20290 7T, k2020 FEHEK 13.0%.

2019—2021 4, YLPGEHEH LA 70 N
3511.9 147G 4010.1 1Z7CH1 4980.4 1270, 439
A ELHE K 11.1% 14.3%F0 23.7%. 2021 FJK,
TLPE4A H O 3671.8 1276, MK 25.8%, + %
REERWIE 3G, Nhrshsb AR A =
Kohks 3 C{E 1308.6 1270, BEK 18.3%.

MR, IEFRILAREFRFENK, 5™~
Westafamfith, TR KBS, R
bt 22 5F A R TTRR AR B Er, A R X
RIS )R S R, RRILA AT KR
[HIBSY R

3. RIREaRIRIT

PRI CVLPE2 2021 4E[H REHF Itk 2 K &
Gt A, 2021 IR, TLFAE SR AR T
K TR AN 47455.7 4276, EE 2021 SE4)34 0
3847.6 1470 AR N R &R
#H46920.7 1270, b 2021 SR 5511.5 12

JUo
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IEFARIL I GRS AT REFRAME, SRl
BPRBRRR YK, eI 5T S AR L T ) RE
i 75 /i3 A

4. REKK

MR PEA 2022 FFBURN TAER T, 2022 4F
TLPHAE K R BT B AR 2. X AR = sl
K 7%0L s — ARG K 5%, #i
P DL TP e 36K 8% LA L, [l 5 B P e gt
HK 8%LL b, A2l i B LG K 10% A
[, SEBRRIFHANEREK 6% 4, WAEFIAAT R
RSN K 7.5%. 8% /4, &
I AN AR KB 3% /047, SR A 2l
RIBHITE 5.5% LA

R L TR - R R 2 o S ey 4 I =R U
Hirsg: SUFsRE9eJLIUsk, KEmE
R SERUE IR, RSN J1iE T 145 B 0
X33k 2 fb G SC BTt R, AR SO R AR
BRSO SEIE PR, RAEARAL
BEEIE MR, B EIA BT ER AR

MRSKRE, 20184FLLK, YLPHH AT RiLL
K, P AETR RO, H S R
SR ARS R i 2 X AR DS K LRI S it
FIFLB ATt aRra ke, ARG HREDR
SR B T HT e A 98 98 15 A A R SR IR 1047
T 2 AENE, MR KAE . Kok
TR G5 R ST 5t R, (H G — e Pk

M. BFRIEKF

AR, TLPUE R NSRBUR iR B i,
RTHE BT, AREATEUREHLIH], T
WAEATBOKT, FEBURAE 2328 W EEA B I 1
E AMBTE B BUFIA AR SS I B i 25
ANl 558 B4 7 T A — R FK

WU 517 B BE AN B 75 T, YL PE 48 R
i (R NRIEAEBUGE B AT A%
PUAE , RS JBUNT A AR S N R U515 S
FREARTFBUR AME 1. BuAh, YLVH BUR FES:

EIR T CILPaE NRIBUR I 787 7 B 55 B 70
AT R T MaAT R A N RILA EBUME B A%
5135 - 1) R DL A AT (RRF TR (2008) 38
5 (L NREBUS IR TR T — 20 s
BURAE B AT R RAL 2 K U3 T BUR A 1E 111
SRR LY GEFTR (2013) 26 5) (VL7
AN RBUT Ip A T8 1 B 2% B I A T 5% T It
RS EUR S B A B S G TRk TAEF I %)
GBI T R (2014) 305) (VL& N RBUF
INATT KT EIRIT R BB A AR AL FIE
AR TAE T RIGIEAD)  (BIFTS (2017)

104 5) (YLVEE NRBUF A TR FHEREE K
VRIS AN St AT BURHS S FF 1 S i
B GERFTR (2018) 145) (LA A
FOBURF I A T 9% - BV R VL 7 44 e i3k 23 FL B YR
B A EURAS AT S 7 R (BT
JT (2018) 45%5) (VLA NRBUFIMA T
KT HEHEBUSS W AR AT 1 i Fee 1) SIS it 7 AL )
GBI T R (2019) 8 5) (VLVEH NREUFI»
NT KT AT RS 2 B A AR HELL IV Ak
s W) GERFIT & (2020) 17 %5)  IT
Vi NRBUFIMA T R THIR 2020 4EVLPEA
S ATF AR SR A IR T (2020)

49 5) M (LA NRBUF AT R THIE
2021 SFVTHE B AT TAE T ZREFY (%
T (2021) 30 5) &&3Cff, ARERT 1 BT
ERATFRI R EASLR . 2021 4, {LIE &%
THNLR AU E R 340 IR, BREeE
G— VLA BUN M EE ", £ RAmIATH
BB BUFRLEE 112 £, HIEE 11 MEXATEL
TEBNE 95 . RATLIEEEERLHE
VR ek 2 AR Y SR U S 32 4% HLALIR 182 k%
FRASZERE RS R R R R A AR S .

AL TFEEFERMALTRZLSE L
247583 % BUMRIEEE 1361 4. 11 MEKX
SRR T Pl 5057 “ G B 45 L 1, B
IR A BB R Eh A& . LA . BERI TR
A &R KBRS faE 15724 4%, i
il 70%.
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G, LPEEHIE T (LrhEH
S5 AR R BRI (2014—2020 54) ) FHE)
KT A<ILPA H2 15 AR R (2014—
2020 ) >MEK 3 LI %D JIRAEBBESSWIE
PSS A S WE A FEAE R IUE I
B, DASSH St R  7E 55 At 2 (s H
SRARGEAGES, BRI Mk
Rese s, EHRSHMAIT KIE, FEHh
RAZIE MRS 4, 5 X35 A E DA
RlVE , T 37 R0 A 2 5 B R FE 2 . 2020 4F,
MBS T (LiE mptEdtt &G Ak R
FE VAL g DA FH D 2 At T i 28 L 3 AL 1 S e
Ji %), BAEdE— B R PEE RAEATH AL
P E I Re IR SRR, Bh )
MAERAE, @i “ERAILE” . 2021 4,
LA T (TP A5 &G , fEf i
ST ORI AN A FE ML) 1 R B OR3P 45 4k
PIEEN G, FlSHE HEABGEE R, XHEH
FARREER. 15 EIREM AR LA A
5. RUCRIREN ST T e, EEEHE
A1) 22 A K

BRI 7 TH, VL7548 8 1) R AT L
I S A 55 RE DG B BURT SR D5 B 99 R
JF SR ey 7 TV S S e i, A X3 BURT R T
TR Rg R A F T T 1 RS R Al . 2014 4,
LA HG LA N RBUF AT T BUN
)42 TSR S5 St L) GBI T K
(2014) 27 5) , THRITEAR @R EET
BUR A4t 22 71200 SE RS I BE, TR RS &5+t
SRJBAIEN . B B A LIRS SR E
RS IR R . 2016 4, YLUHETEUTEIAR
T (VLPEA BURRIWE B sE i /) GRAT)
B BN RIS RS A T E B L AP 564
A TEFITRSEAE AR ), AN R R
S PRI H bR M5, TLPE4E L
JTREEEEN R T (UL B ARG BUN RGN
WOR WS BT AT IMEDY (VTP W BUT % T3
— B HRYE G % T A IEURF SR AT SR BRI % )
CYLPH 48 WA BT 5% WA A BURF SR A (RA1E 4 7

AR AN 30, AMTEBUN RIS HE . i
A BRI STt 2 AR MR S5 1 BE 4% T EEAE A .

WA R 5T, YLPE4E N2 J5 THHR A I B
il . PR BT TR, YL VE A8 BUR 4 1 S8
JTRESEHEIFENR T (R &L
AN BBUR G T4 T S it T 55 S5 300 BRI S it
B (Fk (2019) 8 5) Fl (ILPEEH T
HER VS B AT NG, WG T A R U
SUSE B ORI N AR TAEESR, 143
2022 FIA B R AA IR “ =47 “h
A7 MEGREE AR BRI 7T,
T AE SRV VG 44 Fe 4t 48 5 Th BB ) B
BORISE H AT RIS o, ARz St DL R IR
Ry e, sesl B BRI BUAS] . BigiaHE
J7 T, VL VG AN Wk i BLIScia B4R R AR BEAE
HIRA, BB ZiE. KBS
K, HESHIBCE AR S S, WAL
O, JFRFSHE e SRS R EAR R, EAB
FEE BRI, VLREER T (RIIE &R
THEE NRBUFIRIE N KR EZ WS EA %
P AR LA BE R L) (R (2018) 31 5),
B e A E A B A E as . @A
A SXAAARBIHLE] L SR fl Al AT BT A
L Y SIAT Y B B R AN T A
H AR GHIRR = E HKF . B A Y
AR B4 v BRI E A W 7 B A T T
SRR, YT AE 0BG RS B — 2D 5
B

s & BT, TLPG 4 N s i 55 8 B
Biya 555 KBS 2 1 BA N BOREE It : Ol
PRI . am i ss g B, Bl e
RLXRS, VLY EVR T (LA BUR TGS E
BIME) G0 BUR P67 55 XU Sk B T
E), FEME B, BWBUTEHIR T (Tt —
AN R BT 6 5155 BRI KN D) (VL PG 4 BURF
A5 557 B Y AR P2 ] 70025 ) (UL PG 48 38 6 1 75 B
I 55 PR A O BT AT IMR) 55— R AU RE
SO AR R 27 5 OORANEER, il E TR
T CRTBIEARBUR B £ 55 XU ) 56 e 7
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Y, BAEEL SRR B, WIS B
SRS B 72 IR 2k, 2 7 T AN 7 2 i LA 5
07 1L DI RGP R . @ R FEBURT (53 25 1 428
YER o — T3, RATE G, AR RS,
FERAMBURG 655 450, SERELIEIIR, B R
BERUAS, By Y A R RIS, BE— 2D
IRFA5E 953 240 f % S 28 RE0T 28 G M < il XU P 5
Wiy 53— 5Tl AR HTIE s A e it 9
Wi AMEBRFIRAE R . @BUR 655 KU
o FEIR PG 4 WU 65 55 KOS 190 Mt i
T AT 7090 Vg IS Al FE AR AT i,
18— BT 55 A R I 55 4 A KR T AR e,
EWVHE R A B (XD BUF65 KR
Db, K555 R KBS X AT FUE A3, It
FUN RS FIUE AR BT ELAR P AT 240 . @
AR BUF AR BET & MR # A sm B 6 2
w55 B BB A S, AT B AR 6%
GuithilEg, UM 6 6 KoL, Bz
HPS B AL T o @RS E 1 KA 1 TTAL
il o X e AU T B kS ik AR A, Rk
MEEAREE ; of B BRIk 555 A I L BEAT 2R,
XA 55 TAESF T L B (DO, A TR
e R b SR AT 58 AR IR AR R R 4 T Y
LSS BRAMRE: LA MG S A . K
A BRIk 5 55 UG L AR 5 I R 56 BRAL A
SR B (X, FIGHTHE 5 55 PR -

BAE, TLARBUGEREVER S, 7
S B IR, IV R ] e R
M EEPATIEOL R 4F 1555 B EEANT 58 3
N TEBURE G55 KSR i 1 — % TREE

B MESES

1. WERH

HEfhEseA TR, &, . B #8/2 5
FATBUAR, dT “ERIAT - RBUT R
BRI, AR, W BCSEAT T BUA ]
CTREIED) Rl o3 1 v SRR 7 I B WS T
48 4 ) 48 AT 8 G W B0 S 9 B e 48 BURF

i, B BURZ BT R B e« — R 5
M7 BURAT B R =, T B B B
ol 10N

(1) PREITEHEBAX S

H YT PG4 UK A3 BL 1994 45247
{10 3 A ) A BB AR S AR A, BRUSCUSE N 43
SR [ E WO 37 BURFE 52 WA g
BURF 57 BURF 20N . Hodr, A ge il s i
NEFERBL, WAL S BRI RL, T %
Fi, ZEEERL, BRER. MR, HRAT. Atk
LR R SN BIR CRFEEENBL. AT
3B R AN T G @B &5 1 [ E ik
NEFEENFRL, WA R, W 4E
BB, BHRARL, 5B EREEL, EERL, R
B, BhHb SR, 2R, HUIEERL, JERURA
& PR SR IR E AL kAT
BRI NSRS AT LA N BT 5AL
d 7% 60%:  40%F ELBI 2y 2, 2016 4E
5 AAmEATE U iAS s, MERhRSA
% 50%F1 50%[I L 40 2, TLPEA FAARBM
B BAR By Ao

(2) 8 LATHR

YL VU8 P AE 3RAR (1 S BURT #4678 U
PR o AR VL VG 48 0 BT $2 4t 1) 4228 T U
WK, 2018—2020 4F, VLU RMG E9Rh )
NI R 8K . VT P4 AT sk b kb
HHEERE ST APIRON TR, 2018 —2020 4F (5 _E 2%
BN B B E 2 A 88.45% . 89.19% Al
85.29%.

A2 LU EFAE EBANDRAE L (B3 o)

=] 2018 4F 2019 4F 2020 4%

—RARTE: ERABIMRAN 2460.81 2727.46| 3033.38
LIRIBHEIIN 259.56 259.56| 259.56
2R SATIN 2201.25| 2467.90| 2773.81
2.1 — fRIERER AN 1502.10 | 2242.37 | 2484.50
2.2 BIVER SATION 699.15 225.53| 289.31
BUNHEEESTE. LEABMR 27.91 39.42| 218.66

At 2488.72| 2766.89 | 3252.04

E: mERES RS TR AREZOES BENE R
T RR: LG T A
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AT, TLTEE BRI R BUR SR
TR, X T IX IR A B SR THE
JRAT R ORR -

2. W MEUK E AL

TLVE 4 48 W BCIRON /=2 T B 4
— AT NS T BURF PRSI
I3 BRI E A SRS BN BT

K3 I MBI AR (45 AT)

2. BURFEE SR Bt
(2.1+2.2+2.3+2.4+2.5+2.6+2 | 349092 | 3676.32| 5266.44
1)

2.1 BURFPEIE SIS 2568.74 | 2539.84 | 3093.47
Ho. [H
. s A LIBAEALHT 229441 229626 283827
ikl
EARIBAT TN 105.17 106.13 92.41
ﬁ;)\%lﬁ%%’ﬁﬁmﬁ H % 1 0.00 130 834
BRERSTHAUANRT | soqa| 2sa114| 310181
(2.1+2.2)
2.3 RgabBhln 27.91 39.42 218.66
2.4 EIFEA I 550.87 75130 | 1606.08
25 ARk 325.43 335.94 307.79
2.6 FfEfn Bk Wi b
PIDY 6.71 0.51 0.19
2.7 AN 11.26 7.99 3191

3. BEEAZEWRA T 125.95 98.77 83.81

4. HERBESWAN BT 3318.90 | 3675.13| 3845.86

GBI BT (1+2+3) 10302.77 | 11122.51 | 13290.44

TE 2018 ££ ‘ 2019 4 ‘ 2020 £
—RAFETRE AN ST 6685.90 7347.41 7940.19
B MRS BT 3490.92 3676.32 5266.44
EA BAZE RN ST 125.95 98.77 83.81

BN it 10302.77 | 1112250 | 13290.44
— AT W St 6685.90 7347.41 7940.19
UG S s T 3490.92 3676.32 5266.44
EH RAZE B 125.95 98.77 83.81
B BT 10302.77 | 1112250 | 13290.44

E: mEBHE SRS AREREOAEANER
TH R Tl W BUT R4

MITANZEFIRE, 2018—2020 4, JLIE
BN PA— A LR 8, — A3t
TR ST H 78 W BORON ST R ) Bk
59%, it 2B TFREEES . 2020 45, VLFAE
BN S, — AL RUR RN ST, B
I P 3 SN R TR [ B AR N ST o
b3 54 59.74%- 39.63%F1 0.63%.

R4 LY AEEMBBEANSTHEL (245 2T)
EEHRR 2018 4

1. —RRAFLTEBN BT
(1.1+1.2+41.3+1.4+1.5+1.6+1| 668590 | 7347.41( 7940.19
1)

11 — AT YA

20194 2020 4F

2373.01| 248739 2507.54

(1.1.1+1.1.2)

1.1.1 Bl N 1663.15| 1747.63| 1701.92

1.1.2 EBIRN 709.86 739.76 805.63
1.2 AN 2460.81| 272746 3033.38
1.3 — ARSI 531.52 420.33 687.89
14 LApgsi 547.39 494.89 508.94
1.5 PNTEE 604.83 | 1008.13 944.98
1.6 WATE RS E W1 54 156.30 199.19 256.48

1.7 26 E R — K5 -
ARG AR T B Bt 4 B AR 12.04 10.02 0.98
s

i GG S WA AR E RS AN
FATRIR: LT W HUT R

2020 FILPEE — A ILHUE N /GDP Ky
9.76%, X bt 4 [E B ARk P A At X 1B v, T
PiE — A LTSRN 5 GDP L HEAL T4
SRR, AR THEA TN

M EERIRE, 2018—2020 4, JLPE%
TS T DA — MR A SRR S S A
2020 F— R AR S H ST N 59.74%.
i =4, TLPHEWBCOH BrkPudiig i, 44
HHEHK 13.58%.

MU ST A, 2018—2020 4, VLI
BB ST E I8 . 2020 4F, TLPEH—
WA LTS L3 N 4 534.44 1275; BURMERES
A 455 N4 472.52 1270, LIS BT 5
BRI R A, B PR R R, A
TR SRR E.

(1) —REEFREI T HF A

2018—2020 4, VLPHH — M AFLTEILA
AT AR 6685.90 1470 7347.41 44 ou
7940.19 127t R, TLPEE —MA LTI
23N 2373.01 127G 2487.39 AZ70AN 2507.54
{276, 3K 5.61%. 4.82%F1 0.81%. 4=
E A A AL, LA — AL TRE AT
4 E AT A KT, 2020 AR FRBAT T4 [
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31 METTHIE 16 7. 2018—2020 4, VLFE4
NN 231 R 2460.81 1275 2727.46 12
TG 3033.38 127G, A lAH S T — A LR
N BT 36.81%- 37.12%A1 38.20%, b Z¢kb
BN ARNL PG48 — A 3L 7 5Tlk ok . 2018—
2020 4, YL PG48 — M fie 55 CH 7 BUR — M £t 25D
W38 531.52 1276 420.33 12701 687.89
1275

2018—2020 4, {LPHHE —MAILFE LN
PRI 5 B R, Bl 70.09%-
70.26%F1 67.87%, — M AFETE WA & 1T,
[F3H, YLPAEBUN 778 1663.15 {4TT.
1747.63 1270/ 1701.92 12.7C, 2020 “F [ LA A
T, EERAZEENE SRR S S . Y
FEE BN T BB, LTS B
BB, L HOIEE BRI T 4E S R, 2020 4
IR R ARSI N B)  EE0 45.03%
13.66%- 12.04%- 8.35%#11 6.52%. 2018—2020
B, VLFEAERBIIRNERSE BT, 43908 709.86
f¢.76 739.76 4Z. 761 805.63 12 76; VLIEE AR
W\ ELALFE A TR (R 77D A 2 RN
AT RN . B TSN ST N

2018—2020 4, VLPEE —MAILTE S H
FREEHIK, 43 K 10.88%- 12.69%A1 4.50%,
T AR E . N CRE, 1T
P — A HHH L FEEFTHE. e
REEFI S H . IS X PA BRI R bR
K3 A, 2020 4F IR FLI00 S H AT 4200.32
fe75, H—BRAILHE ST 62.93%.

2018—2020 4, {LPEEMIBH%AHE (—/HK
AN/ — R ASLTE S D FFE N,

S9N 41.87%- 38.95%F1 37.57%, WAL 45 5%

RFAHAR S 147.09 | 182.92 | 195.74
SAGIRIHR G S H 79.10 87.60 | 120.35
FEE ORBE AR S 761.06 | 817.76 | 865.65
PAAERE S H 585.47 | 630.99 | 642.36
WREIAOR S 16255 | 19428 | 218.27
WX 676.15 | 1046.38 | 728.41
AR H 599.41 | 619.80 | 740.31
RIS H 230.74 | 224.82 | 260.37
R HARAS B4 S 166.85 | 139.11 | 253.98
TP IRl 25 3 HY 37.09 19.06 2893
SR 235 434 9.77
FRBY A X S 3.10 2.80 2.15
E AR IR E RS 38.44 36.56 51.01
5 ORI S H 137.59 | 14324 | 205.25
AR T At % S 16.82 21.68 20.91
GEBTIR KA B S 0.00 32.00 60.47
FoAth sz 62.60 15.97 54.68
i %A+ B3 H 73.51 98.29 | 106.50
45 KAT S H 0.67 0.52 0.83
—HRAFTEZHE T 5667.52 | 6386.80 | 6674.08
i e S 12.63 37.02 37.64
5B AR H 28335 | 13281 | 337.06
[ e DR IR AT R S AP A R 0.31 0.31 0.29
RRET B e — MR F 45 R 9.72 0.69 0.62
AT T P A4 217.48 | 280.84 | 352.30
ST 494.89 | 508.94 | 534.44
7T A e 0.00 0.00 3.75
— R AT H AT 6685.90 | 7347.41 | 7940.19

AR F b TR KT o
K5 ILEE RN ETU Lk B AR L
(#45: 1)
5iH | 20184F  20194F 2020 4¢
RS
—RAIEIRSS S 52527 | 59637 | 558.28
Evis A 6.64 8.15 9.69
A 300.60 | 315.65 | 316.60
HE 1054.41 | 1148.50 | 1223.59

Er L Ak AR LIRS L F L d . AR YA S
2. mEHE SR I AR E R @S ANER
Fort kR T M BUTRAE

TRAE (R TVLTES 2021 4E445 F48 25
PATIHOLS 2022 4248 FIAE G T B S8 (4
F), 2021 4F, VLU SEI— M A FE RN
2812.3 127G, FIELIEK: 12.2%. Hrf, 5 Rk
N 1929.4 125G, [AIELIEK 13.4%, M2
TR N 68.6%. [FI3, T4 —
RN LS S 58 B 6778.5 1276, [AIHEIEK
1.6%.

SAEE, 2018 FELLK, TLVOE — AL
BUSNRFEIG K, BN S Ee e — A
RS AR H A E . LA EA
CEFRBEIRAIC, W BB B BE B

(2) BUFMAETRFM I HFRL

2018—2020 4, VL.PG 4 BUM I 4 T
N ETHRIEIE K, 739008 3490.92 14,76 3676.32
.75 5266.44 12,70, o 2020 FIGIEECK,
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FE R 2020 FEEHAG LA B LEBON . 30
5 25 WS N R B 2 b Bl YSCON TR B K T 38 4K
2018—2020 4, JLIHAEUMFIER SN 5N
2568.74 12,70 2539.84 {¢. 7T A1 3093.47 1Z7t, LA
A A B LR N T 5@ AT TR U
Fs BN 27.91 1278 39.42 12
JCH1 218.66 12.7C, 2020 = K ME K 1 2 R HT0%
59 5 56 A2 S AHIRON 190.00 12785 & 15 55
CHb 7 BURF & B35 U 4334 550.87 427G
751.30 12 7CH1 1606.08 127G

2018—2020 4, VLFAHBUFIHEREE S HE
35N 2655.08 12.76..2586.83 12 TCAT 4011.12
f¢.75, CAEA LA B LA OGS H A 3,
2020 4 7] b KM 3G K 32 2 R 52 WU L B g7 &
PUERF E G B Z . 2020 4, BURFHEIES
TE A LS AR 472.52 1270, BUFMESE & TS
Mrge J7nm, TR TR

RO T BT F A R L

(#4x: fen)

WX 2410.65 | 2170.38 2271.49
Hep: HA AR

N B BB TSN | 2319.72 | 1766.90 2016.77
AR S
2B S 167.02 | 263.71 158.96
HAb ST H 42.65 89.01 1312.99
AT R 3433 62.95 95.87
15155 KAT B A S 0.43 0.77 1.95
PO ) FE 57 22 HR 1 5 - - 169.86
B R & X AT 2655.08 | 2586.83 4011.12
75 BURT % TR 27 18 4 3 122.27 102.83 157.27
Rt L AR R 0.51 0.19 0.18
WH %4 377.12 678.68 625.34
GEEE T AR 33594 | 307.79 472.52
BUF R &3 S 3490.92 | 3676.32 5266.44

Er 1 R SUE A TREA T SR, A REfRL. R
WAKF I, 2. WG SRS AR E RA AN
Fod R T W HUT R AR

RS (& TILPEA 2021 4E448 148 R IRs
PATIEOLE 2022 SEAHFIA R IH EZE TR
5 RILVER BT M sk EdE, 2021 4, {17
B 5E BRI FE S TRARON 2971.8 1278, [RILL

TR 42%, HAEA LA HBCE RSB
2674.3 107G, [FILL R 5.8%. R, {L7H45E
FBURF I 3 4 TR S HE 3594.0 12 7T, [RIEL R F%
10.4%, HA EA T A RN e HE R S
tH 1905.9 12.7%, FEILE TR 5.4%.

RARTE, TLVG48 BURN PR 4 TR R 1 3
K EA b B LRISON R TT A BUR
BN BRI, 5 = T 37 B i 2
SWNF=E— B . SZBUR & TG M i
5 ) 5 S BT, 2020 AR VL PG48 ORIt 4
X KR

(3) BAKAZ TR ILER

2018—2020 4, VLA EATEAZERA
ST 125.95 42.7T 98.77 1270 F1 83.81 14
TG CEZRE NN A [ 58 A 2878 i
N, o BN & B B ARAR . 2020 4,
LA EE RALEMEFALR 11.72 47T,

TRAE (S TILPE4 2021 4E448 148 2R TR
PATIBHL S 2022 F42 948 FI4E 9 T B 5 )9
B, 2021 4F, VLA B TEARSE BRI
96.9 1276, [FILLIEK 33.6%; [EfH GTALE T
HH 27.1 1478, RIEETRE 14.9%.

(4) REREZ

TR (& TILPE4 2021 4E448 148 SR 1R
PATIHOLS 2022 F4248 FIAE G T B S8 ()4
), 2022 4F, YLVOE — A ILTE YN 2952.5
275, 2021 SFEHATHIG K 5%, Hrp il
N — A FETE I L E L F] 69%; — A
LTI S H 22 HF 6088 1270, b 2021 HEVL T
FHIEK 0.4%. 2022 4, Y1748 BURPE 4T
HULN 1874.7 27T, b 2021 fEHATHT %
36.9% ; UM T4 JE 4 TR S H 22 4 2254.5 12,7,
Et 2021 44T H T 4% 37.3%. UL TS HIEL
TR, FEGR MR TR, AN R
Wi Sz 2. 2022 4, TP G EA RALE
FYN 60.4 1275, b 2021 SEFATHUF % 37.7%,
F BRI X PR A RN D s B AR
WSS 2 HE 31.6 1470, H 2021 AT
K 16.5%. 2022 45, VLPHE & Ttk ORI
FEUN 2391.3 1476, b 2021 FEHATHIE K
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1.9%; £5 Ttk 2 PRI 8 4 57 HA 22 HF 2353.6 127,
bt 2021 FHATEIE K 3.1%.

BRE, TLVPEE — A FETE AR R
K, BSOSO d7 b T, T A 25 FR BRI, X
AR FE R s BURPE SR SR
PG48 T BSOS N B DR ASCR (-t HH Lk 52 s i
FET AT I R RGBSR e B — A e .

Ny RERR

TR TR K. B SACE, ok
&, 1E 2020 FRBUM TS T, FH T ORBE b5 i
1574.80 {¢.7t, Bk 1876.61 147t, ZCil
778.78 A4 7t, =2 F 7 BURT 53 45 A 41T
59.17%; 7EBA i 55 T, FH T ORI s i 121.19
{275, TTBUE# ¥ 242.60 12,7, 2238 352.23 1.7t
I A B 5 45 A 60.83% .

A9 202040 KT B E BT AR AR L B a R

(¥#4z: f2n)
R <y
1. ¥ BT % i 42 rE— HRGE WA
2018—2020 4=, VLVGE BUM 5 55 B AN W R R 1574.80 121.19
HAK:, 2020 4FJEN 7149.13 1476, Ho— L 1876.61 242.60
4% 3387.27 147G, 5 47.38%; L 1jif5i4% 3761.86 i 778.78 352.23
278, 5 52.62%. 2018—2020 4, VI iy — _ESAR Ly 2.64
% 55 BUBEREE R [, 2020 4RIy 1177.15 12T AR 1360 0.13
PRIRIKF e 517.49 46.38
KT 2018—20204T % 4 AP AR - H L IR 29889 2895
(#45: 1) HH R 487.44 3228
oiH 2018 &£ 2019 £ 2020 £ Hpth 1460.36 350.76
Hb T BUR A5 55 4760.13 5351.00 7149.13 it 7149.13 1177.15
Horp: —lfis%s 294530 3037.84 3387.27 i REFWEERNTER
LI HS 1814.82 2313.16 3761.86 TR LA MBUTRA
Eeeyi 1363.04 1243.28 1177.15

E: REZWAEBENTH
TR R T BT $R A

MR 55 25 402K, 2020 4R, 1L
V94 BURF AR £ 554 993.69 12T, 15 13.90%;
T B BURF %5 N 6155.44 1275, & EEA 86.10%.
BUE 45, ARG AT EBUF 5 A 33.89%
Al 66.11%. M T @ EBUM S X A E,
2020 FFJRIL VG BN 53 55 0 A LU 20, %5
RBCK M XA FE B s, 550N
1132.71 1276 H1 931.69 14.7C

&8 20204 & T 5 8 Mo T BUR AR S L

(3F4x: f270)

e S BRHS ~ RAEGS
B AL 993.69 398.98
T B EUF 6155.44 778.17
&l 7149.13 1177.15

TR T W EUT A

M55 Bt B, LT BUR P65 3

S BRATT T, 2 E & FittiE, 2020 4K
TV A BURN U5 IR AN 8299.44 125G, #2019
SEJRH N 2023.00 1270, #E 2020 FJE, (L4
B BUR SUE IR TR 55 B 80N 7149.13 14
TG, MR SS IRAT M 4% 1150.31 1278, RKA1E —
SE PR 2% (6]

10 2018 — 20204031 55 4 B 4 PR B O

(¥435: fL70)

BiH 2018 4 2019 4 ‘ 2020 ££
WU 55 IR 5491.20 6276.44 8299.44
o — sy 3378.61 3561.55 3957.55
LIRS 2112.59 2714.89 4341.89

FAPRIR: T W HUT R A

S (L TVLVE4 2021 4E4244 148 R
PATIENE 2022 EA4H FIA R IH L TR
) KA W BT W EdE, 2021 SRRV
BB SBRAR 10041.44 1270, Horpre —fcfik
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www.lhratings.com

15

V o ST N |

2\



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

BURF A Az AR AR

TGo 2021 SRJi, VLA BUM 7 55 R 41 9013.34 12
JG, Hop: — RS RE 3765.42 10T, LI
%% 5247.92 127G

SEE, LR BUFEG S5 F 2T
TR % TBCEBRIASE, KR —E

F1 ik % 2 1]

2. W BT EE

2018—2020 4, VT P44 BUT 3t 55/ 4 4F GDP
HEETE, 25008 21.65%. 21.61%F1 27.83%.
Fri% 2021 I BIUE AT A A A0 R
B, 2021 SEVLPHEE BUM R4/ 44 GDP N
30.43%. SMARE, TLVUE BU 6 55/ 4F GDP 4
T— K, s A —M.

2018—2020 4, {LPEELREM J7 (M7 45
G 1= — M A ST NN+ BURF 1 FE S U N+
AN 45 7430.47 12T 7794.11
{¢. 711 8853.05 1. 7T, UM 155573 il A 4760.13
{¢.76 5351.00 12701 7149.13 12 7C. [AH, B
W52 55 55 456 1 2R 53 3R 64.06% . 68.65%
1 80.75%.

MEHRGE25 (4 B A 2022 —2023 4F,
YL VG 8 7 24208 14 2 1 BURT 152 55290 i N
753.05 12 70HN 885.75 12,76, 43 IAH 24T 2020 4
JEE 4 MR EURF A 551 10.53%F0 12.39%; 2023 4F
DL 75 EEEIE B BABUM 7 55 5078.23 147G,
54 BRI 55 1 71.03%. AR PG 4RV 76 44 B
WFEE AR AEAT TR 1A K

BEE, LA BUN S AHE— R, Rk
PIAETL P BUR SR 2GR AR, HRETLTE

WEFR | HHE
X5k BE

BER

Il SR 4 R AL 0 s T Sl
Sk

FMET 24.88

&AL A ERARAFHOR A T FHHENL ($45: LA £)

A BEFFEL RS RO By, RROYE
—E MR A A, BRI TR R

. AEIERFRLEEN DT

1. K25 R A
2022 VL PU4E i R B K FEAMNEAR T i 75
(+-EH)D——2022 VTP E BUF L Tiff 53—
TIHD (BURERR “ AL OURS D RAT
FIBL )y 14.6768 176, HIBR A 10 4F, BRPHEAT
B, B —IREIE A,

2. REgE RAR A3 I BB BUF 509 %

")

AN BT IR RAT SN 14.6768 14T,
I, AT 2020 4EERVLTE A BUR A
IR TR 55 A (7149.13 1278) 1 0.21%,
HRAT WL P68 BARBUR 5 55 IS AR /N

3. KIE R HAZL A J) 54T

AMMETHRHEEREUHT 11 N5
TH 8%, BARIE 11 Pn. RIS =07
H I B sk 5 Rt B RSP L DR 4k
B, FETUE PR AT N, BIFR AN, &35
P H SR 198 4 P4 1R A DGR 2 0T I
A AR 15 0 5 5 0 AR B TE (1) 7 A 2K
7F 1.38~58.33 fif 2 8] Xl H A s A S A&
TP 35 55U 1.21~4.99 15522 18], 10 H Ui 25 g
W 2 (TR AT S B R A A B 7 2R o

A
HATE
&I

TR FEEU RS

XTI B
R+
il e S

EzIp GRS B
B
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E=N
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iﬁﬁgig%ggziﬁﬁﬁ 3.90 0.27 0.38 0.00 1.35 3.60 3.60
2§$§%RWW%QEFW@ JLIL T 4.83 1.40 1.97 2.87 5.86 297 121
ﬁﬁ?ﬁz%ﬁ%ﬁﬁé%%ﬁ & 0.61 0.10 0.14 0.49 0.82 5.80 1.30
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g%%ka%ﬁ%ﬁ&%ﬁﬁg ) 1.64 0.16 0.23 1.32 5.17 2291 3.35
zgiéﬁiggm PR FE 4.89 0.20 0.28 7.21 9.91 35.16 1.32

it - 90.85 14.68 20.69 | 50.02 = = =

R RINE R A LAT AR R B T B AR B AR AR E (A1 3.9%) SM94 4.10%; BEBKAUTLAE

gl E s AL AR, BE2RAOEZNHK

oA B HISARIB I B g MBI & B S B 8 R % E AR R e A 25

RIEW T (2017) 89 5L, HIifiFx} M
(350 B B BRI 2 4 s B RN, B 4%
HRAZ I H 0 B 1) T 95 R A 40 28 2 HEAS
LITATEIE R NG AL, AR H A1
B X2 300 H W 2 B i A 4. RITH
H A PR IS RT 1 25 4 B IO N 8 B i DA SEZ R
AREEEE BT A A0, AR I 45 PR A
W RAT L WU 7 i i 2k, T E NS S T
LLVHIE .

2018—2020 4, VLG BUNHEIEEIRN S
THOT A B 5 T 27 AR & 1 7 a5 A5 Ao N
237.85 5. 250.49 {%F1 358.83 115, BUM L4
WA TR A 3 4 T 5 55 4 4 1) 7 2 15 2805703
N 175.02 5 173.14 f5711 211.34 % . TLFHE L
IR 35 4 AN S T HRIESURF 1 2 & TIN5 i
X AR U S IR A AR

BANE, RPALIGR AT e FEkA
SR H A Al s BRI . FOmREE I
W & BRI AR Z BN T
RGN MEAEYRON . ArdE] 5 A SR
A~ B AEON S FRERT DS RSSO L IR 53
HAREN S TN AEBEINSE, T H T
W s oy 7 s HAME SRR SRR AE, sk
PLIH Aot 50 F RSP . RN, BG5S

WRIER], S H Y i S B 18] K A
52 IUH R EE AN H 32 B DU S A Z K
IS BIA L BT R G5 SN BUF 2 &
FREAE T, T5UH XN T I ASE B T AN
REBHE BB A G, BUN T E & I 55 IR
WA RAT LI A Fe fid, AL 06155 51
A REREIE I R AR o

I\\ ZEig
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BB. B. CCC. CC. C. AAAZATH] “~” FFgdtiTilil, FonEHEHRICT A%ES: AAKEB
GOTH “+7 B -7 FFSIETRON, RoNE A GHNE T ER TS K.

FAE RS R ST T VPO G LM (M AR X IR, {5 P 552 i v BRSO T VP4
X OB LI AOE L, (AR S {5 S PO I0on GO LA T e . BRSO E AN & LI 3%

FARE X
AAA | BEERS IR IR, FEARZARZ GBI, E2 KRR
AA IR IIRE IR SR, AR GBI KR, EL KB
A BEIEGR ST e TR, B ARG FFIRBEI R0, 12 RS AR
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