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WIEE, ACEEEIE . BT, SR
16.69 /i 7 AR, THwmE. /UL, BB 1k
N BHF. HE. B8 REE. o BaA
JERIE 11 Mg T . #2020 K, TG
AN 4518.86 5N, IRELER 60.44%. R
I (TP 2020 4EE RAEF Mt RESHTHA
), 2020 FEVLPE4 SEFILHLIX A4 P~ Sl 25691.5
{256, 2019 EHIK: 3.8%; 4E ANBHIX A
FeME 56871 J6, JEERAIIE ALY 28017
JG, b 2019 EHEK 6.7%. MRIEVLIEE AR
JIFHE 2 1€2021 4F 1—12 A 48 EEL TR,
2021 4F 1—12 H, {LFE LI AR Bl
29619.7 1275, Eb 2020 4E [ K 8.8%.
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1. REF IR o 7B AT AL
2020 4F, 3 i 28 1 I A BRI AT X %

[E 250 FEE it o™ E ppte, ARERE TR ANIR
FERER . P E AR BUR ﬁﬁMkTﬁH%ﬁ
W JIEERT i SRR, DL CONERT “ONIR
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e, HESEFBEERSE, A reu R AT
JEABAF RN, 2021 SERT =2, FhEEN
A= E 82.31 Fife o, FitALIGK 9.80%,
P T K25.15%, & i 2 ER b
B AN P A RSz 2.90 AT 0.16 N HE
oy, AT BT .

ZRELF, F=FLZEFRER R
AKEERZAMAKE. 2021 FERH =, H—.
M S N P AT 2 1 T 430 R 4.82% F1
5.64%, P TREEHT 2019 ERBIKT, WE
TR AT 88 =LAl = 25 A P A 1y
4.85%, ZAILEF] 2019 FE[FIMA 7.30%I K,
FEREZ RS R B R KT

% 1 2018-2020 % 2021 7T =& FE + E T 257453

Eilae s ‘ 2018 4 2019 4 2020 £F 2021 FERI=FEF
GDP (JifZ70) 91.93 98.65 101.60 82.31
GDP #43# (%) 6.75 6.00 2.30 9.80 (5.15)
FASE LA b TV 5% (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 7€ B e A (%) 5.90 5.40 2.90 7.30 (3.80)
22T B B BB (%) 8.98 8.00 -3.90 16.40 (3.93)
HCE# (%) 9.87 0.51 3.63 33.00
HECI3E (%) 15.83 -2.68 -0.64 32.60
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CPI [t (%) 2.10 2.90 2.50 0.60
PPI [AH (%) 3.50 -0.30 -1.80 6.70
WA SV E (%) 4.90 5.20 5.20 4.90
WAEE RS A SCRCION G (%) 5.60 5.00 1.20 8.70
ASETABUINBSE (%) 6.20 3.80 -3.90 16.30
AT HIHE (%) 8.70 8.10 2.80 2.30

7 : 1.GDP EHIMT 5, 2. gk, dt okl ANt 3. GDP 3ik . MAEA b T k3 hnff ik . SRALE R AT X AL
BNIGik A EIRIERE, LA RIY AL UERE; 4 WA RAE R L RIAMEA BRI 5.2021 FaT=FEHET, #HFTHHEH
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PR R R SE . ] 58 B P Y A (]
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FLRME 4.37 Jife 3500, AP s R EE, F
FLHE K 32.80%, SR s, (HHE 2 H0E
ZE/MiE TR Hp, HO 240 Ji{43E06,
A LK 33.00%; #E11 1.97 Jif23E70, FELE
£ 32.60%; R Gl %y 4275.40 137G

2021 $¥=% K, CPI £%E#%, PPI £
F L3 2021 4F 1 =Z= %, CPI [A] Eb |35k 0.60%,
B & AR IR A% S5 A% 0 CPI R B bk
0.70%, kRS TEEREES: PPIEL E
Tk 6.70%, RS bkl s, A= BORM R ik
s PPI Bk FEER R, Hrh EiEai.
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T A bR = A — e B
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eI D, e BT AL AR ) R &R . TR
AN 7 T, 5T =25 ML [ B 3 3 4 m] %
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X, “=R” FZTHEARIBFERE R, 2021
SERT =, AR ALHE R 16.40 5
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\[H] 82.99%, TSN 1 2 1 36 K A5 34 A
fao Hr, 2EBUUN 14.07 FifeoT, R
£ 18.40%, TE PPl @iy AMb Al ety
KERNKWHE T, LibIbEs. s
FiEBM LK., S|, =FE4S
AT 17.93 Jifeoe, R K
2.30%, 1A% 2021 FHUE S HH) 71.68%, FES
TAERI M S B RS R R, “ =R 7 S A
YTHERE RE. A=, 4 EBUF T
ETEYWN 6.10 51475, FIEEHEK 10.50%. H
H A R A AR ION 5.36 Ji4Z 06, [RILE
HK 8.70%, -t k4R NIEHE I iR &
] R 1 3 4 TS S Y 7.14 Ji42 e, IR %
8.80%, FEE M T LI H fikxlam™, Hijy
UM B Wt RAT 1 2%, T H ¥ A BT ) -

2021 FARA L SR AR E, AL
KR EREARF A EMEY, 2021 FHI=F
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RNREER T H 2021 4 1 HLUUCRES: L7t
A, H 8 HIFIRH I N %, % 2021 =2
JER, AAA S T35 3 ) & R LK 2%,
FEARNRE 2P - T 2019 FE[F AR

2. BB F At AT IE

2021 A VYZRRE, RERERUE. JEM B RS
AT JRE . TR BUR SR = A
WX E S PR, SRR KR A BT
oK. T MBURAFAEREAEZS (] WA T il
W IR BRI 5 BURF L U5 75 1) RAT R A N
H, (Rt as-riak.

AP, 2021 AR5 DU ZR R v [ BEAEXE
IR IREOR, S INEAM B A& B = S5 R R
S, Tl AR P B RE SRR R o TR T, Ak
Fr B RBOR R S AT e T, (B4
F5 MR S BOR SR A R RTINS
b= A5 T LA A 55 RO SRy s Bt I B S 4
BIAE VAL AP BRI =T Rk S A 2
i, BRI EEP NS, HZH T
BUR G S ™, Wi S A R PR
PR AR 72 pA b5 DR 3% BORE 0T ) 3 b 45 %
R A2 W 2T I B IR SRR AT AN 2 [H]
SRR AR 2 B IE R, H H s 1y
ERRAY TN 5T HIUFEHINH
RAEE B0 H DS K EOR SCHE tH TR SA R
FRAERURKP, (AFE BRI GRS R R T,
H O sk NME N T T EIR T, BRE
TS T 4= 45 GDP #4935 7E 8.00% /4 45 -
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TR EEARM, R T “HAT L. B
R, AR G AL R S SR
2020 )%, VLU 4 A il 2 FLFE 2106415 A
HpEdE A RIET BT 6234.1 A H, ffE4E
S Bz s, A ™SS LERR
WL B SIS IR LSS 7 Mg,
2020 FEKiz® 1272.8 J3 AR, AL B 31.0%;
[, fRizs 18.7 /i, [FLLIGK 44.3%. /K
IEJ7H, TLVEE /KIS R, CAERTT AR
WIRE RN, BOEE. 5. B, 8% 101 4 E
BUBMUAAL; WA S U2 E
P B OO —HE IR M s O, o
T RIIE 58— RO, KL+ Rz —,
2020 K, B ATEIENTS BAE 5716 A, H
WSS E B 871 A H, &E A WSO
A RS Sk AT 628 A, THELL EIRZKIASAL 188
A, BRI SLANT 11 4 f i O Er b
ILE] 176 {0, 34 128.9 Titrdd .

R BREEEE. LLJrm, g
PRI 4R, SR 4 T A R R 7K — A BRI
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JKIHIIE 26.7 J5 AW, AV AE 4 [ 5 A5 5B AT
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—, FHARN B B RR A R R A . TR
WU DT T, YLPEE AR S L FERL L =3
s ZEYEVIV . S A% T =/ ME K A X
IR, RIETIREE .

TLVEE AL T X, 78 E KR R AR
HAEBENEGA. &5 7. 2016 4£ 12 H,
Bt AT T R Tt b X Wit + =47
MRIFHEE D), BAsLvE4E . 2BE . 1L
WA Wb AR A R EAT R, BT
SCPE L IX 22 5% OR AR i G K . 2021 AE 1 H,
B 55 B kAT TR RS R A Z X RS KR
JEIIEILY, BABE SR A 2 XIRDSR JR N
] % HE K X S s AR 55 X . T e AR Pl
RN e R BN E, N X
e, wliEaAE, LERRAS. L
L Pl b XA 2 A A VRN SRR 4
i o g 5 X R i i = 2 XRS5 R
KIEBX B, RN a5 BB E X
L PN A AR X, IS X
INGEE ARBLIX A5« M 15 458 H 7 8 2 s
X, FHEH 2GR B R A IR X
S AT iy 2 XIF R A AP EAE, 5l
S 4 P SR X R I X B R R
YRR EX NS S < —m—% 7 @2k, ITF
TR AR SRR R SR 77

MARSKRE, TLP9E XA, @R, 5
REIRFERE, NHAETREAE TAHFI%M.
W8 2 S W RS R Py SIS Tt SR I AR S R e
X AR R IR e, TLVE4 XIRE 5 KR
S K A& — e 7.

2. KRB F L RAKF

2018—2020 4, VLPUHAPFRFEIEK, =
E GDP 433 21984.8 147G 24757.5 {270 Al
25691.5 1¢.70; 2020 44 fE A E A 15 4, 4%
ATEEAGTHE, A RIS 3.8%. 2020 4F, VLPG
B N\ GDP 4y 56871 ju (#14 8245 3EJ0), [F
P K 6.9%, HEL AW 17 7. RIEILEA
NERBUF P EEE, 2021 4F 1—12 A, LAE

SEELHE X AE P2 R AE 29619.7 TG, [H LK 8.8%.
B 1 T A R ARG A
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(1) =it

B 28 57 R B oAk RIWiE D e, 1T
FEE e gE iz fk, 2018—2020 4F, =K
PV SERIH 8.6:46.6:44.8 15K 8.7:43.2:48.1,
g —rl A AT s, 8l R
ERBE, B EIRERTE, B
HIEHAL I — DI

2020 4, YL7G 48 430 k3 hnfg 8952.7 12
JG, b 2019 fEHEK: 4.0%; FUAELL_E TV 0
K 4.6%, Hrh2 Tl T I 1.8%. B Tl
£ 7.8%. AR, VLPEE 0 “2+6+N” Ak
PR R, ETEAEALBETER 2 NG
o8N Aed&Edm, RIETIIHEFE
(A (™ P B IRAL 3, VI PE 4 DA L 45 7=
WARE A L EF AR TIET R E
PRpt T EESCHE . AR A A R STR
KA T JEFEA G SR BN LR
B} AL B R LRSI T A
BB EHEMEERE. B s a Rk
FIRSE 7 A E LR, TERCT MEI Rk 21 ag
a0, AT B ER B Rt 50 S LR e R
TR R, KEH T LA PG4 FAA TR A
VL VURE AT 4 i Bl 428 I 4 A1 R A w] S5 AR
(A, B4 AR = i 1 B A e
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A 13 KPAERERT 2 ANE ZOH L Tl Al =l
ANYESE . H5 IR, TP 2 HE gk
VAP M Z AR BRI ANE . G
REUANIREE . Jyitt, YLVG AR s
TR, FHEATIE AR X, AR R

BT MV RT3 % 7 M e F) B LA

HAT, 2AMAEZEEmHHEAFF KX 9 FK;
2016 4F 10 H#VLH X 1B &or, B~
X252 N AEE 18 NMERGHIX, whiFrh
0 X R S (14 S e )3 I R R P BT 2 M
KX, 20184E 6 A, A E T (ILiuikfk
G AR RAT BRI (2018—2020 4F)),
SR A AL G IR EUIR AR AL, LA
o, Atk WEL. @b, i B, AL
AR )\ K o, B SRR BE . 4
ARt B, gasis., Feaeia e, Mk
RS HES) TS i B K e . 2020 47, YLF
BRI IE K 11.2%, S ET
LI LLEE A 38.20%; 24 4 il sk b 38 i 134
£ 9.4%, (HELN 28.5%; M HT AL N
3K 6.6%, (HLLA 22.1%.

TLVE 8 IRk LLAZ i@ IE i SO N 3 .
PEREE VLG P S5 R TH ), 2019 4EVLPE
B RS 25 A TR E ok Toll, 18 F)
47.5%, NBLEHERATFHK R EEL T,
2018—2020 4, VLPGA S =/ 3G e 73 7
9857.2 {¢.76 11760.1 12761 12365.1 127G, [F)
b2 K 10.3%. 9.0%F0 4.0%. Hr, itk
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MR VL P A N ROBURF W ek #2021 4
1—9 H, TLPERSEIE— ik 1353.4
275, [F EE3G 4 9.1%; 28— P L34 inME l 9664.3
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12,75, #4K 10.8%, W &5 K TTHk %L 37.4%;
= ey 10583.2 127G, [AELiE K
10.2%, fLERAZEEN, TiBIsk. O FIHEE
W AETE ROl HAIEE RIS L&
XRS5 ML DTk # 1k 58.2%

(2) ¥HK. Hffedth o

2018—2020 4, VLG4 [ 05 = gi 4 n]
b O TSR] b2y i 34K 11.19%.9.2%F1 8.2%.
SrEE, LB E SRR =k
NE, 2020 FFEE—. . =PRI IG5
N 24.4%. 8.0%F1 7.8%. MRIEVLIEE N REBUF
W EE, 2021 4F 1—12 A, LI [ E %
TR LG 10.8%.
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— VAR 6 REHUE (%

BB RR: ITEGI L

HYPRTL A LT K M =2 s /), T
FERARFFI KA, 2018—2020 4E, JLPEEHE
23H o i TG BB R 7566.4 147G 8421.6
f¢.75H 10371.8 1475, 4ralE LG 11.0%.
11.3%7FH 3.0%. 2020 4, YLPE% &R A 7
W 17955 g6, b 2019 fEBAK 1.7%. HRIEIT
P94 N IRBUMF M5, 2021 45 1—12 A, 1L
PEA A2 B i B R 12206.7 1278, R
WK 17.7%.

2018—2020 4, YLPGAHEH a5 A
3164.9 12,7t 3511.9 1. tAN 4010.1 1275, 437
[ Eb K 5.1%-. 11.1%F1 14.3%. 2020 )i,
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7.5%. HRABILIEE N RBUM M55 EHE, 2021 4F
1—12 J,ILVE4 R Sk 1 {8 4980.4 147G,
WK 23.7%. Hrf, HO{H 3671.8 1270, K
25.8%.

BARE, IEHRILTE ZUF ek, 7™~
gkt rfett, TG R KEs, )
G 22355 e J TR R B AR v, 7 v T e X W
EEZFEIE RS =T, RRILIAEET KR
By EL

3. R3RA AR

MR (VLPE4 2020 4 H RE T &K &
G AR, 2020 )R, VLVGE SR AR T
A7 3 R0 43608.2 127G, HH 2020 £E4)3E N
4655.6 12,70, HeH E P AE R A 22741.1 147
2R AR N R TS TSR AT 41409.2 12
JG, Hb 2020 SEHIHE N 5915.4 12T -

MRV EA N RBUF M BGEdE, 2021 4F 1
—12 A, &R &N R T & U7 R
47456 1270, [FILLIEK 8.8%; LmibLIA AR
K IO ARE 46921 1276, R LLHEK 13.3%.
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AT Y 0 2 NP . ) & M LS g T
BTt .
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N BE A AR 200, R RN AT SRR
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HtRE, RSSO IR, S0
FERESLBLETE A, RAEMRAENGEE bR,
BRI B A

MARKE, 20184 LIk, TLPHE AT RiLE
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SR ARSCRE 5 i 2 X AR R R R ) S it
MR AT SRR, HEG RGN
DRV B 2 1K e 1T 4% 928 15 FH ST 5 SR ER B AT 47
e ZAENE, AT AR K &K . Kok
LA A5 R AT 5t R4, (B G —E Pk
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FM5 2% B A5 U T A — 58 AN

BURAS 3% B R R0 R i 7 T, YL Ve R
P (R N R EBURE B AT 61 A%
FE , TR JBUR SR 1T R 5 i 84515 5
FRELIRTHBURAME 710 AL, V104 48 BURF R 22
BIR T CILPaE NRIBUM I0 o T 7 % B 55 B 70
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AN BB IR A T i 5 B 5 B I A T 2% T It

www.lhratings.com

o

L



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

BUR & Rk 55 R RIS

FFTEBUAS B A FHE BLGE TRz TAE I8 %)
(BT R (2014) 305) (VL& N REBUF
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104 5) (ILPEE NREUF A TR THEFE R
F T T St A S it TS 2 A T S e
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KT HERE S5 BT A B 7 Jee 1 St L)
GEFIT R (2019) 8 5) (VL& AN RBUF
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5 ST, Lo HIE T (L
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KT (<ILPEE 25 AR R HR (2014—
2020 )>RS TITRD, JIRAEE B WIE
PSS . S R AME B EE B &
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JRFIE) S R 45 RH DRI 52« BURT SR 57 B 99 R
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)4k S EISE RS IS LY GBI IT R
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U [ #E 2 T2 SR 25 B2, T 5 4% 4t
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AN TEFATSAE BRI, A SRRk,
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JTRESEEN /T (TL PG B AR LB R 7
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— RN A T A IBURE R AT P8 )
(YL P92 WA BUT 5T BR A BUR R DR IE 48 21
AR B AT S SCAF, RTE BN RIS H |
BRI At 2 AT R 55 BE R A2 T B EAEH .
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SURE AR O N AR TAEESR, 143
2022 FEHREAR B A AT B =& HAE "
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M, LHEER T (PIHTAE R TEVA
NRBUFFIAIE N K T BA 778 H11E
WL L) (8K (2018) 31 %), BERGE
ANV E AT A E R . EL e E AT A
A AREILH] . SR SRl E A R AR, 55
SAT B B P B R AR T E AT AR PR
PR K o @ TR A B
SR AN EAT B A T TH R SRR A
TG 48 1A A B B A3 B ik — 2B e o
=LVl TR ANLE WS E Y e =L
B Y0 5 5% XU il s 1 DA R ECSRE ti: - OBR AL AL
PR B R . Ak B, B B S
AR, YEPREENR T (VLT BURMERISE
HMEY (VL VE 48 BUR 57 55 KU B S Ad B 7l
), (EUREERE L, AMBUTENR T (Fidt—
IR & 55 EL @ KN (VLG A BUR
P05 555 B P S0 4 ) i) (Y P 4 3 348 5
I3 55 BRAT A FC 8 BT AT M) 25— R
SO R HOR 27 SOCRRRIEDR, il TR
T T B VA AR R B 157 55 XU 1) St
WY, BRI SRk R, B 5
SRR XU B 12 e 2, 82 7 90 A3 2 i S ML
B 11 DX 3 2R G R . @R BUR 555 T 2%
YER . —J5TH, RATEHAGS, TLARESH,
TERACBUR 55 450, JER AR HIRR, P il
(595" N9 0 (= K 29 P 9 ) T P i s 2 20154
I £55 55 35 240 A 3808 ek 2R G 4 i XU /) 52
Wis 53— 75T, B ARG it 5 e R ot 4
TR AR IFRARAE F . @BUR i 55 XU B
5o FRME ULV A BURF 157 55 IRV T2 i il =
T RTAT T35 5 B R G DPA i A A 5 74
18—l 55 5. B I3 55 R 25 KU S48 b »
ERIEE A ST B (X)) BURFFSS KAKSIR
T, 5T 45 v RS L X AT T A, 5t
IR TSR B EFHITLIR. @
WE PSR Rl ZT & KU 1) 2 I il o7 5 24
A5 S E @ RS S, BB A R %
Guitl R, U A SRS, P
HABS A BUR L 5 . @FEL 5 I 228 1] STAL

il 0 iy MRS T EL 4R SR B 2R i, 4RI
MEEAEE ;X 25 B (5255 A M 1 DLadE AT A%,
XA 55 TARSF T B (DO, AL TR
RATREPSS AN I GRS IS E S 2 e o
LS5 BRAUBTRE ;s XA BFRVEGLS AT, K
AR PERTSS B A R I%HIE I R 58 AL
FESS R B (X, FIEGHTHE 555 IR

BAE, TTHEBUGEBEV RS, 7
SR S PR, I A ] S R B
AT IR OL R 4F, 5055 8 BRI AN 52 3%
N TEEURPER S5 RS R L T — 5 PR .

F. MESEH

1. WERS

HarEszirdde, &, . B, 82 5
PATERS], BT “ERIAT BB — L
SR, MR, BT I BUAT .
(TR K143 T v g R oA B WA Sz T
M8 2 S 48 AR 45 0 B0UAL =2 9 1) R 44 EURT I
1, B A BURZ AU W B € » — MR &
b7 EURFAT B S e s WO OIS e 1)
2 [ K

(1) FREIHLEAR S

H YT PG UK 4 B 1994 45247
{10 o ) A BB B AR S A A, BRSSO N 20
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B 57 BUR LN . Hor, A gl sz i
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S0 FIE RN T G4 ER B 555 Mg ] e U
NALFEENVAL, S oA R, T 4
BB, THRBL, GreR ERREL EARRL,
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2 50%H1 5006 ELI 73 ==, TLPG4E FARBM H
B T g A

(2) #4 ZATR R

VL VU8 T 345 1 v S BURT 7 PN
B R o AR 70 48 W BT $ (it 1) 448 T U
WH K, 2018—2020 4F, VLA RIS HIrh )
N ESE o B AN [E ot AN UL (PN
HEERS SATUSON BB, 2018 —2020 4 15 _E 4%
BN [P EE 4 i D 88.45% . 89.19% Al
85.29%.

k2 IO FAF EBABDBAE L (45 f2T)

MW GEFIKTE, 2018—2020 4F, VLI
BN CA— A LTI N, — At
TR SN ST 75 0 BN ST e o L
59%, fitb 2B TR . 2020 45, VLVEE
BN STt — AL TR ST B
IR S U ST N E A B AR N BTt
EL 2358 59.74%. 39.63%71 0.63%

k4 IEEAEMEBRA ST EL (45 12)
EERR 20184 20194F 2020 4E

1. —BRAETEBNET
(1.1+41.2+1.3+1.4+15+1.6+1| 668590 | 7347.41| 7940.19
1)

1.1 — AR

oiH 2018 4E 20194 2020 £ A 2373.01| 2487.39( 2507.54
—REAFETE: EgaMioN 2460.81| 2727.46| 3033.38 1.1.1 Bl N 1663.15 1747.63| 1701.92
LIREMEYN 259.56 259.56 | 259.56 1.1.2 RN 709.86 739.76 805.63
2RI 2201.25| 2467.90| 2773.81 1.2 _EZAMIRN 2460.81| 2727.46| 3033.38
2.1 —HHERERS ST 150210 | 2242.37| 248450 1.3 Mg 53152) 42033 687.89
. g 547.39 494.89 508.94
2.2 LIRS SCATON 699.15 22553 | 289.31 14 LArsite
e = 15 AN#RE 604.83 | 1008.13 944.98
3 . 27.91 39.42| 218.66
BUREEETH: EERSIA 1.6 NG AR E AT RS 156.30 199.19 256.48
&t 2488.72 2766.89 | 3252.04 17 GEEERRms L
E: mEHE;ASTHALFEEREABANER LR K B T 4 BAE 12.04 10.02 0.98
AR LK M EUT R HiR

R, TLV9E BRI T RBUR SR

2. BURMEE S FSER B it
(2.1+2.2+2.3+2.4+42.5+2.6+2 | 3490.92| 3676.32| 5266.44
¥

NEER, MF KRG KBSty 22 R ERA A L
B SR Mf‘;‘ FALIGIABUE | 000041 | 200626 283827
ZEHHBAT SRIRN 105.17 106.13 92.41
. 2.2 LI R H & I
2. ooy WHEUK AL P e Y] BT %
TLVG R 48 W BN S B B %ﬁ%%ﬁﬁﬁq&)‘%ﬁ 2568.74 | 2541.14| 310181
— A LTINS Bt BURF SRS S IR 23 AN 2791  3942| 21866
132 B E A B AL E N H Rt 2.4 LIRS BN 550.87| 751.30| 1606.08
25 LAEgEE 325.43 335.94 307.79
) B 2.6 Rl fi E i LIS - — — a9
A3 I MH I M ARE L (45 ) PV : : ;
WE 2018 ££ ‘ 2019 4F ‘ 2020 4F 2.7 ANRE 11.26 7.99 31.91
— ALY AT 6685.90 7347.41 7940.19 3. BRRALEWNETT 125.95 98.77 83.81
BRI FE S RN AT 3490.92 3676.32 5266.44 4. HERRESBNET 331890 3675.13| 3845.86
EHBARZERN ST 125.95 98.77 83.81 BN BT (1+2+3) 10302.77 | 11122.51 | 13290.44
B &t 10302.77 | 1112250 | 13290.44 E: B S RAHEE AR E A WA AR
— M AFETRE S 6685.90 7347.41 7940.19 FARIR: I MUTR A
BUR MR 4 S R 3490.92 3676.32 5266.44 i
AL X AT 125.95 98.77 8381 2020 STV — M L TE N /GDP K
WABSE A 1030277 | 1112250 | 1320044  9.76%, Xif bt [ 344 /K P AN oAt it X 4% 4, VT

E: mEHKESALS TR ABEEROESBANER
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PR, EREEE THEA N

M S5 KR E, 2018—2020 4F, VL4
WA B T DA — M A R S Bk e
2020 A FLFE S H ST N 59.74%.
=4, ILPEEBC BT PudEb K, 43
2 E&HK 13.58%.

MISZ P& A, 2018—2020 4F, YL
BB i Re S sk, 2020 4, YLPEE—
AN IETREL 45 N 4F 534.44 1270 BUFTEIE S
TR 455, R 4F 472.52 {270 VLA BT 5¢
BB R GF, B — @ B AT, AR
TETHE SRR E.

(1) —REFETRF A IS

2018—2020 4, YLPEE—MAFETERA
ST Al 6685.90 1476 7347.41 44 T AN
7940.19 {7t R, YLFEE —MA LTI
439y 2373.01 1276 2487.39 {2t A1 2507.54
{275, 3 HtEK 5.61%. 4.82%7F10.81%. 4=
EHAMA T, LI — B A LTI
S E AT K, 2020 AEYR NS T4 [E
31 METHIE 16 fi7. 2018—2020 4, VLPE4
AN N 35y 2460.81 1250 2727.46 12
JGH 3033.38 1470, 3l ST — M A LA
N it 36.81%. 37.12%7F1 38.20%, 2% %k
BN XTTL PG4 — M A FEI 73 5Tk . 2018—
2020 4, VLU — Mot 55 CHb 7 WO — i 27D
W43 52h 531.52 14.7T 420.33 12 70F1 687.89
{275

2018—2020 4, VLPHE —MAFLIEIRAN
RSN 5 EL B R B, 430 70.09%.
70.26%F11 67.87%, — M A FLFSH N5 & 9 7] o
[, YA BN 7308 1663.15 147
1747.63 12761 1701.92 12,75, 2020 H[A] EbA B
N, RERZENE SRR o S s . L
PEE BN 2 EAFE AR, AR B
B BRI T 4 R BB, 2020 A
IR A F AR A 5 25 45.03%-
13.66%. 12.04%. 8.35%#1 6.52%. 2018 —2020
5, VLA AERIIRNRES: ETF, 4308 709.86
{¢.56 739.76 1Z.7CH1 805.63 127G TLPEARRL

WO\ 32 AL HE A IR CBE77) B AR FHURON
ATECF PR SR« B TSN U
2018—2020 4, YLV ML 3
R K, 43 18 K 10.88%.12.69%#11 4.50%,
TR A TR . Nk E, 1T
98— ARTHE L FEEFTHE . e
TREEFNGM S H . IR 2 HEX . AR AR
K3 A, 2020 4 IR LI H AT 4200.32
1276, A FETE ST H 1) 62.93%.
2018—2020 4, VLA MBIHSAR (—K
AT WN— A LTRSS D RRLE T,
439N 41.87%. 38.95%H1 37.57%, WHELH 45 FE
JEREAR AT AR

A5 LB R TRE SOE S A L

www.lhratings.com
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TH 2018 4E 2019 4F 2020 4

FELH:
— ARSI 525.27 | 596.37 | 558.28
i 6.64 8.15 9.69
Az A3 300.60 | 315.65 | 316.60
HELH 1054.41 | 114850 | 1223.59
BRI 147.09 | 18292 | 195.74
SALTRIFEIR B 51 B H 79.10 87.60 | 120.35
2 B A SZ 761.06 | 817.76 | 865.65
DA RS 585.47 | 630.99 | 642.36
RS 162.55 | 194.28 | 218.27
24X 676.15 | 1046.38 | 728.41
LA 599.41 | 619.80 | 740.31
I IEH 230.74 | 22482 | 260.37
LR IRIE B S 166.85 | 139.11 | 253.98
LR 25 25 5 37.09 19.06 28.93
SRS 2.35 434 9.77
B H A IX 37 3.10 2.80 2.15
H AR BRI RS 38.44 36.56 51.01
5 ORI S H 137.59 | 14324 | 205.25
TR BE it 4 3 16.82 21.68 20.91
R FEFTIE LN BB S H 0.00 32.00 60.47
HoAth 3 62.60 15.97 54.68
R 55 AT B3 73,51 98.29 | 106.50
i %5 RAT e S 0.67 0.52 0.83
—RARTE A 5667.52 | 6386.80 | 6674.08
i g 3 12.63 37.02 37.64
RS IEA T H 283.35 | 132.81 | 337.06
[ e CEIRAT B 4 5 R 0.31 0.31 0.29
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FNFE TR A 4 0.00 0.00 375
— R AFETE X H AT 6685.90 | 7347.41 | 7940.19
E: 1 Bl G E LRSS LE . Ram RS L

2. B G R EE AR E R A BN R
Fob kR T W HUT R AR

A (S TITTEA 2021 FE42 48 I8 R T
PATIEIL S 2022 4F 4248 FI4E G T B 48 ()4
i), 2021 4, VLFAESEI— M ASLTE IR
2812.3 127G, [FILLIEK 12.2%. HrHh il
N 1929.4 125G, [AIELIGK: 13.4%, 1E—/HA
FEFE YN ) 5 LA 68.6%. [FIHH, T4 5¢
B A ST S 5E Rk 6778.5 12T,  [RILLIY
£ 1.6%.

BARE, 2018 4ELLK, VLVGE — AL
BRNRFRIG K, Bl S Ee M — A
HAIE L DIRAE R A F . AR A
SEFEPERLAC, X B AN B MR AR R B e

(2) BUFHAETRFB AT

2018—2020 4, VLVG4E BUM 34 T IR
N TSI K, 4304 3490.92 2.7t 3676.32
{¢.75 1 5266.44 12,70, Hrp 2020 FIGIEECK,
FE R 2020 FEHAG LA B LERON . L0
it 55 W N A b 2 #h Bl U R B K R 4 K .
2018—2020 4, VLVEE BUR LU 7518
2568.74 2.7t 2539.84 {¢.70H1 3093.47 127G, LA
FE A = A A RN D 42458 4T BRI
Fs BN 7N 27.91 1078 39.42 14
JCH1 218.66 12.7C, 2020 4 KRG B R 0%
) [ A 5 A% S ASHIRON 190.00 12785 £ T 45
CHb 5 BURF L B 257 W 53 7128 550.87 447G
751.30 12t A1 1606.08 147G .

2018—2020 4, VLPOHBUFIHEREESE S HE
1+43 % 2655.08 12.7C + 2586.83 127G F1 4011.12
.76, CABEAG A B LA OGS H oA 3,
2020 4F [A] b KM 38 K 32 2 R 2 BUR & T4 K&
PO E G % . 2020 4E, BUFMHEIES
T AL 4 472,52 1270, BUMMESE & TSP
frRe Jone, TSR RO,

A6 LI BUR IR F o A R L

($A4z: f0)
% B 20184 20194 20204
IR 2 X 3 2410.65 | 2170.38 2271.49
Heh, EA HHE TR
LRI\ S R TR 45N | 2319.72 | 1766.90 2016.77
MR
AL IBIE S 167.02 | 263.71 158.96
HoAth 3 Hh 42.65 89.01 1312.99
R4 A B3 34.33 62.95 95.87
5 RAT AW 0.43 0.77 1.95
BURERE T B 53 2R 0 5 -- - 169.86
BUF RS A T 2655.08 | 2586.83 4011.12
7 BUR B TSR IE A ST 12227 | 102.83 157.27
Rt B L iR R 0.51 0.19 0.18
W R 377.12 | 678.68 625.34
SE AR 33594 | 307.79 47252
BUF S S Bt 3490.92 | 3676.32 5266.44

Er L ARk QI TARERT Bk, ALRRIEALL. R
HAKF I 2 S S REH T ARE R DS ENER
FoAtRIR: T MEUTR A

MR (L TVLTE4 2021 FE448 A48 R TG
PATIENLE 2022 FF424 FIAE T B2 1R
F) KILTER BT M s, 2021 4F, VL7
A T8 BURPEEE S RN 2971.8 {278, AL
TP 4.2%, HobEA LA B RN
267431470, [FIELNBE 5.8%. [AH, L& %
FREURF 4 3 4 TS S Y 3594.0 1276, FIH R %
10.4%, o [EAG LA A LR ZEHER) SZ
t 1905.9 127C, [FIEL TP 5.4%.

SR, TLVG4E BUM M 5 4 T T 15 3k
K B R AU LSO R VTP 48 UM
BN BRIE, 5 7= T3 3 Bl ) 3
SWNFEE— . SZBUR & IG5 M P
5 ) [R5 S BN, 2020 4E VT 5 48 ORIt 4
T KIER K

(3) BARAZERERZLHER

2018—2020 4, VLPEHEEHEARLERA
ST 0R 125.95 127t 98.77 44701 83.81 14
JG (BRSO AD G 7 AL E
WD, o I BN B B B ARAR . 2020 4,
TLPOE B AR E A FALE R 11.72 /47T,

FRAE (S5 TILPE4 2021 4E448 148 2 T
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SR T 15 AP AR

PUATIENLE 2022 SE44 I R FEZ TR
&), 2021 4F, VLPHEEAG RAZE HHEBA
96.9 127t, [FIELIMK: 33.6%; HAEALEH
H 2711458, [RIEETH R 14.9%.

(4) REEZE

FRAE (S TVLPE4 2021 FE4248 A48 2 i
PATIENLE 2022 SE44 R BT L TR
i), 2022 4F, VLPEE — A ILIE I 2952.5
2.7, 2021 FHATHIEK 5%, H Al
AN — A LTSI L E L F] 69%; — A
LT S 22 HE 6088 1270, L 2021 AR T
HEIEK 0.4%. 2022 4F, Y170 BUNPEHE 4T
SN 1874.7 {7T, b 2021 FEHATECN %
36.9%; UM 1 5 4 TR S H 22 HF 2254.5 12, 7¢,
Et 2021 FEHATHU R % 37.3%. WS TS HI B
TR, FER RN T D, MR
Wi S7 2. 2022 4F, JLPEE EAG R ALE T
HN 60.412.7C, b 2021 04T 5 % 37.7%,
F BRI M X AR L RN s [ A
L TA S e HE 31.6 1278, Eb 2021 44T
HIEK 16.5%. 2022 5, TLPHA & itk 2R
F4URN 2391.3 1276, Lk 2021 FEPATHIE K
1.9%; £ Tt 2 ORI 5 4 52 HA 22 HE 2353.6 127G
bt 2021 FEHATHIE K 3.1%.

BARE, TLVEE — A FETR RN R RS
K, BN d7 Rl A0 SRR FE AR, %
AN R s BUR PSR SN P
B, ATV BN BTk R, H b
H RS2 s = T AT 1 B IR e e 2 AT —
SE AN E T

75 RERR

1. F B E S fi 4

2018—2020 4, VL.PHAE U 53 55 T A
WK, 2020 fEJEN 7149.13 1270, Hid—f&f
% 3387.27 147G, 15 47.38%; 4 1if34% 3761.86
1275, 15 52.62%. 2018—2020 4, VLPG 4 EA
it S B 42 TR %, 2020 4E IS 1177.1544. 7T

A7 2018—20204: 05 4 BUF AR S H L

($4z: A7)

piflE| PIEE=2 2019 ££ 2020 £E
HTTBUN 55 4760.13 5351.00 7149.13
e — sy 2945.30 3037.84 3387.27
LIRS 1814.82 2313.16 3761.86
A 155 1363.04 1243.28 1177.15

E: REZAWAEANHK
FoH KR TG W BT B4

M FBUR i 55 25 /KR 2020 4EJE, VL
PO E BURF AL 555 9 993.69 127T, 15 13.90%:;
T BB 3i5% )9 6155.44 12,75, (5 HL N 86.10%.
A5, ARG EBUT 5 33.89%
Al 66.11%. M F BT EBUFGS X DA E,
2020 FJRIL P BUR i 55 7 A1 LL 38 &), i
RBR XA FE & AEs M, 75508
1132.71 12761 931.69 14T

A8 20204 &L B4 Mo Ty BT HEAR G- L

($45: 1)

e BT BURFHR S RAFHRS
BARY 993.69 398.98
i BB 6155.44 778.17
&t 7149.13 1177.15

FAPRIR: T W HUT R4

M55 % R A, THEBUREG S E
B TR . TR RIS E . Bk
E, 1E 2020 FIRBUN G5, AT ORER 5 i
1574.80 {¢7t, Wi 1876.61 1476, ZCil
778.78 476, = Wi AN BURM 5 5% e A
59.17%; 7EBCA i 55, FH T OR B s i i 121.19
1275, TTBUE ¥ 242.60 12,7, 2238 352.23 147G,
=N B 57 45 SV 60.83%

%9 20204 KL H BT AR S AR G ER
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B & FAf 55 AR RIS

R agaRiN 298.86 28.95
HAEFA L 487.44 32.28
ot 1460.36 350.76

&it 7149.13 1177.15

i REZWESENK
TR TR MBUTR A

555 BRAT 7T, 28 [E 45 Bedthift, 2020 4K
LA BUR 55 FRATN 8299.44 1276, #2019
FEJRHE I 2023.00 1276, #E 2020 FFJE, L7
BB A IE ST 55 S 80 7149.13 12
TG, PR SSPRAM 4% 1150.31 127C, KK —
5E IRl 2% ]

£10 2018 - 2020451 5 4 BUF 15 5 TR H AL

(¥#45: 270)

bz 2018 £E 2019 ££ ‘ 2020 £
WU 53 55 LA 5491.20 6276.44 8299.44
Hoee —ffiiss 3378.61 3561.55 3957.55
LR 2112.59 2714.89 4341.89

FA IR L8 A T R

BTG, TREBURTEGS e BT
ORBE D L. TBUE B, RKRUVE —%E
FR Rk % 2 1]

2. ¥o7 U R
2018—2020 4F, VL7548 BUM it 55/ 24 4 GDP
FREEiiK, 4358 21.65%- 21.61%7F1 27.83%.
REE, LB BN 544 GDP ATk
K, g i —ik.
2018—2020 4, VLPUHLEEM J1 (M5 4%
G 1= — M A LR W+ BURF I FE S YN+
ERANBIIRN) 43 7430.47 {250 7794.11
{¢. 701 8853.05 127G, UM 4553 4 4760.13
{¢.76+ 5351.00 12701 7149.13 1470, [AH, B
52 55 55 456 0 77 2R 43930 64.06% . 68.65%
1 80.75%.
BG4 B A, 2021 — 2023 4F,

TLV9/8 5 B M B IABUM 5155 5 il 432.10
f¢.5%. 753.05 1271 885.75 127G, 42T
2020 IR A FBUMN i 551 6.04%. 10.53%7F1
12.39%; 2023 4 LLJ5 77 Zf230 1) 2HABUR 7 55
5078.23 1470, HAFBUMNfISH 71.03%. &
KPR AT 4 BUR B P AT R I K.

MARE, TLHRBUN GRS H—, Kk
PRI A BURF SRR 2 R 0K, 5 &L
BRI ) B b, KRR
— IR 0], R RE TR

t. FRAETURFZEEEN S

1. AL SRR A

2022 L P98 T 2 R REANRIAR & T 27
(NHD ——2022 ST A BUF L I (+
— WD (BUFRIFR “ AL TfZR " ) WORATH
14 27.3443 127, BAFR A 15 4F, BB AR S,
B — IR A

2. K i At i 8 4 BT 569 %

")

AR TG IR RAT SN 27.3443 12T,
B 5d5, 24T 2020 4F T 7 44 BUR it
HEEE TR 55 B4 7149.13 /25T 1 0.38%,
HRAT WL P68 BARBUR 5 55 IS AR /N

3. AHE R HAZE A8 S AT

AL IR EERSMHT 27 NEH
TH s, Bk 11 s, HYEEE =J7
HLIR I H Yo 5 fil e RSP 7 2% TR R
&, IETE BT, SR N, &35
P H SR 98 4 P4 1R A DG A 2 T I
H A8 A& T 5 55 0 A B AT h 178 w5 2R
7F 1.23~13.08 fi5 2 [ XJ i H i ghm A S A&
T8 55 5 BUE 1.20~2.50 522 1], Tl H i 35 A
R IR A7 LA FE AT R TR
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A1l AIFEAREERE FLRHEAL ($42: 24, 1)

L TR

T B &

HER MK
e & B

FEEE T B S mhs L) 5 SO
A VT H W 10.80 1.50 2.47 0.00 3.08 1.25 1.25
i?ﬁ%%kﬁkﬁ%@i%@& %ﬁﬁ 2.05 0.70 1.15 0.00 1.42 1.23 1.23
ﬁgmm$ﬁ#ﬁﬁﬁ%ﬂﬁ%m b 1.30 0.50 0.82 0.25 1.48 1.80 1.39
?;;E%QZ% g;ﬂ@iﬁiﬁg%ﬁﬂg WL 3.96 0.50 0.82 3.13 5.11 6.21 1.29
g%g%ﬁg?ggﬁ%&@%ﬁ WL 4.20 1.00 1.65 1.65 5.33 3.24 1.62
B2 TMARX AP E X bRE |
IS WL 6.31 1.00 1.65 1.65 4.63 2.81 1.41
gﬁ?ﬁmg%#ﬂ@ﬁ@rﬁg o 23.40 1.00 165 | 11.41 2151 13.08 165
ARG X T EE |
LR B EPC T H WL 15.00 4.00 6.58 0.00 10.18 1.55 1.55
WO T T X B i R 0 H W T 7.07 0.46 0.75 6.42 9.65 12.81 1.35
BN TR XN R R £5 & R I
B (HIT212 K. ERgaXR BT 5.98 1.00 1.65 3.18 7.94 4.83 1.65
B EESAE D

Pas 27 2 AP ol El
i%glﬂfs%'z ERBE T RE )it T 1.00 0.60 0.99 0.31 3.23 3.27 2.50
igg?ﬁgﬁ%%ﬁﬁﬁﬁk@ M| T 1.60 0.80 1.32 0.00 2.21 1.68 1.68
B B B K A PR T B T 2.45 1.00 1.65 0.99 3.17 1.93 1.21
2378 B T HANY AR S I N 1.50 0.54 0.89 0.00 1.12 1.26 1.26
e 2022 FEHRIX AL IR E | #0 1.00 0.60 0.99 0.24 1.97 2.00 1.61
Jerd BT F i H BT 5.46 1.90 3.13 4.28 11.88 3.80 1.61
ﬁgméé%%kﬁgﬁ:%@ﬁ T 2.56 1.70 2.80 0.00 6.77 242 2.42
AR REE P FE e 5t 0 HAET 8.08 0.90 1.48 6.17 10.05 6.79 1.31
gmg@gg%ﬁ%ggﬁaﬁz T 3.44 1.00 1.65 2.96 6.37 3.87 1.38
Rl E ZR GRS 4 B X e 5 .
SR AT IR 26 Mo 2 Y H T 9.47 1.00 1.65 6.49 10.81 6.57 1.33
e X R AR LI E iz 0.89 0.30 0.49 0.49 1.26 2.56 1.28
ol B A KR B LR s3] 1.24 0.98 1.61 0.00 231 1.44 1.44
ENIEEYNENER A D S A i
PO Y 1 Al 0.71 0.50 0.82 0.00 1.13 1.38 1.38
B LR TR X 2022 46 X SR
. T 452 2.00 3.29 2.63 8.03 244 1.36
§§§¢@&%E%E@Iﬁ@& e 2.50 0.80 132 | 185 5.97 454 1.88
I BB RE BB Mm Kk (R
LR AR KRS RS REIERTE T | $RM T 1.15 0.91 1.50 0.00 2.04 1.36 1.36
&
IR B X V5 7K P R 5 7K Ak
g T I 2.66 0.16 0.26 1.23 1.80 6.82 1.20

£t - 130.30 27.34 4498 | 5531

E: BIRAN LRGSR ATRAN 4.30%; BERKANT ALK AFBTREGITELR, RLZNASENFRK
TR BRATATARIE T 0G4 M BUT R ALY &R B KA 5 8% A KP4 7 £ 5 R4S AR o ot aae
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BUR & Rk 55 R RIS

MRIEW T (2017) 89 53T, K IUfiiZsxt M
I3 H B BRI S BB TN, N 24 4%
HRAZ I H 0 . 1) T i 957 R 4 2 2 HEAS
GITHTEE R R AL, A H
H R 0 H W 2 Ea B s A 4. IH
A PR IESAT 1 ik < B TOUST N 3 I DA SEZ R
AREPEIEBAGRA S, W {E& T3 55 R A
WRAT T U557 i 3 258, T H N SEBL S 7
YR

2018—2020 4, YLPUABUFIHERSIIAN &
TH X A 8 % 106 57 AR 4 10 78 5 A 2o o
127.67 1% 134.45 {5 A1 192.60 15, BUFIERES
WA TR A A 4 T 5 55 A 4 1) 73 2 15 2804303l
N 93.94 %, 92.93 {4l 113.44 1.

BAKE, RPLHGiFEG TS FERA
VAR . AERRINEE, T T g nT
B WM HEERSAL AT, AL E
AT SRS E R R, A BHE oRE
B, FEEIUH T RS SCI [A) K AR 52 15T H
BRI EE NS REEm K., HE
BIAIA L UG F5 12 5 05 S g0 N IBURF 1 3 4 T
B, T0E R AN B B A LA I AS B A
A FR AN G0, BUR AT 7E % T f5 25 B A0 N
RATH WU F R E, AL T2 A
RE A2 IR A R -

I\, &ig

BT XHNTFGE &5 B BEHEKE o7
BURF 5 55 R0 DA S A A T3 27 12 340 e ) ) &%
GV, A B E AR L IR 2 A R
I [P RS RRAR, o AR B T3t 9545 FH S5 2
N AAA.
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Mtk 1 ERASREEREEX

A A5 MO BUR ARG 05 F SR A= L), 75 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTilil, FonEHSEHIRICT A%ES: AAKEB
GOTH “+7 B -7 FFSEHTRMON, RoNE GG T EUR TS .

FAG R ERAT SR T VPO GOB LR (R a R IRR , {5 B S5 2% el v BUAIC S 77 17 4%
X GBI AE A G &, EAHERR S5 S TP RIB LM T Re . BAREGRE RS LR E&.

FHlwE X

AAA ST NRE IR SR, SEARA AR GEABIITN, L KSR
AA LT RE IR R, SEARILHF BN AK, LK ERRAK
A LB REIIER, B AN AT, 12 RS
BBB BEBSTRET — B, AR AT B MECR, 2 XS —

BB BT RIS, ARG TIIABTEIRK, EL RS =

ccc PR 45 B e IR PEAR AR T R AF IO 5r e, 335 240 IXURG B 2
cc FERANRE LB 55
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B A A AN AT FRANE) 2 F
2022 4L E K &R B ERAMERET A (8) ——
2022 4 B E B ETMEH (+—H) WRIFREZH

ARYE AN R M B VR & TS A Rk 55 RV, R SRS R AE A I L TG 45 55
AT RPN FF BT IR EAVP L, BREAVFIEL A€ WIERER VP AN € B BR R L o

TLV9 R W BT NAZIRR G SR IRER PP BORNG LAV ER, SEOMARSCBIRE. G BEfS
RAEAR L U7 VP A BOW N AR 2D S8 B IRERBR VP2

TLPE A8 2 GERDL AR R DL A A2 B R AR, BUR 2R Wl RE X 30 FH 55 4 A e
SN E KT, VP 8 U B R I i K B A5 IR A R Bkt

RGBSR V) R 2 5RO A RAE S, DU B E R AR, 8K
BLHAFAE B D AT BE X 00045 S5 907 AR ORI, IS B S i
AT LA, KIXHZ AT 0N, SR Seahl s R R AR

WP T BUT A BE S SRR ERVF R PR, 3 BUBRS B VA AL T i g
15 A SR A S DU P, A B35 T DL IEPPZR .

WRE B R TR IR G N KN ST P9 W BUTE R, FF% IS ZOR S H R ER VY
PR MGG R . B TS RGN E RIE S I o BRER VP A o N2
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