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TLPE4E, Rk “87, PEEGITEIX, B AR AR, L CNRT N
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IR, ACEEEIIE . BT, B wKESR, GDP WIREME LK, Wik
16.69 IV A, MREME. JUL. BB 8 s s B AT K i L RS /.
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JEFAL 11 Mg . AR 2020 AR, VLVEHE fasgik, @urieiae ke . i, (2=
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P FEHIC2021 4 1—12 A48 FEATHRIR), Mg & PR snsg 2.90 M1 0.16 N E
2021 fF 1—12 H, WA LBMXAGE 45, S5 KAa s,
29619.7 127t Lt 2020 fE[FIHIHE K 8.8%. ZkELE, B ELEEERREY RN
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1. REF IR o 7B AT AL
2020 4F, 3 i 28 1 I A BRI AT X %

% 1 2018-2020 % 2021 7T =& FE + E T 257453

Eilae s ‘ 2018 4 ‘ 2019 4 2020 £F 2021 FERI=FEF
GDP (JifZ70) 91.93 98.65 101.60 82.31
GDP #43# (%) 6.75 6.00 2.30 9.80 (5.15)
FASE LA b TV 5% (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 7€ B e A (%) 5.90 5.40 2.90 7.30 (3.80)
22T B B BB (%) 8.98 8.00 -3.90 16.40 (3.93)
HCE# (%) 9.87 0.51 3.63 33.00
HECI3E (%) 15.83 -2.68 -0.64 32.60
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CPI [t (%) 2.10 2.90 2.50 0.60
PPI [AH (%) 3.50 -0.30 -1.80 6.70
WA SV E (%) 4.90 5.20 5.20 4.90
WAEE RS A SCRCION G (%) 5.60 5.00 1.20 8.70
ASETABUINBSE (%) 6.20 3.80 -3.90 16.30
AT HIHE (%) 8.70 8.10 2.80 2.30

7 : 1.GDP EHIMT 5, 2. gk, dt okl ANt 3. GDP 3ik . MAEA b T k3 hnff ik . SRALE R AT X AL
BNIGik A EIRIERE, LA RIY AL UERE; 4 WA RAE R L RIAMEA BRI 5.2021 FaT=FEHET, #HFTHHEH
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ZE/MiE TR Hp, HO 240 Ji{43E06,
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UM B Wt RAT 1 2%, T H ¥ A BT ) -

2021 FARA L SR AR E, AL
KR EREARF A EMEY, 2021 FHI=F
FE, WEHIE N 1045 71N, SEAEE HRMT
%1 95%; 1—9 H I K EIIEN
5.20%, W& T4x4F 5.50%4 A4 T H Ax,

[

www.lhratings.com

5

] b |

e\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

BUR & Rk 55 R RIS

WIERA LA RL . WNEWE, B damil g
OUE =R, Hh 16~24 I 1
RNREER T H 2021 4 1 HLUUCRES: L7t
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WX E S PR, SRR KR A BT
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W IR BRI 5 BURF L U5 75 1) RAT R A N
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AP, 2021 AR5 DU ZR R v [ BEAEXE
IR IREOR, S INEAM B A& B = S5 R R
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SRR AR 2 B IE R, H H s 1y
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TLVEE AL T X, 78 E KR R AR
HAEBENEGA. &5 7. 2016 4£ 12 H,
Bt AT T R Tt b X Wit + =47
MRIFHEE D), BAsLvE4E . 2BE . 1L
WA Wb AR A R EAT R, BT
SCPE L IX 22 5% OR AR i G K . 2021 AE 1 H,
B 55 B kAT TR RS R A Z X RS KR
JEIIEILY, BABE SR A 2 XIRDSR JR N
] % HE K X S s AR 55 X . T e AR Pl
RN e R E AL E, N X
e, wliEaAE, LERRAS. L
L Pl b XA 2 A A VRN SRR 4
i o g 5 X R i i = 2 XRS5 R
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L PN A AR X, IS X
INGEE ARBLIX A5« M 15 458 H 7 8 2 s
X, FHEH 2GR B R A IR X
S AT iy 2 XIF R A AP EAE, 5l
S 4 P SR X R I X B R R
YRR EX NS S < —m—% 7 @2k, ITF
TR AR SRR R SR 77
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W8 2 S W RS R Py SIS Tt SR I AR S R e
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2. RRBFL AT

2018—2020 4, VLPUHAPFRFEIEK, =
4 GDP 43 %4 21984.8 127G 24757.5 A2 70Al
25691.5 {¢.70; 2020 FFHE4 A E 2 15 47, %
A EE AR, A EEIE K 3.8%. 2020 4E, YLUY
B N5 GDP 24y 56871 Jt (#14 8245 3£ 70), [A
LK 6.9%, HEAAESE 17 7. ARIETLIEA
N ERBURF P EE, 2021 4 1—12 A, LAY

SEELHE X AE P2 R AE 29619.7 TG, [H LK 8.8%.
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HIEHAL I — DI

2020 4, YL7G 48 430 k3 hnfg 8952.7 12
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BB EHEMEERE. B s a Rk
FIRSE 7 A E LR, TERCT MEH Rk 21 ag
a0, AT B ER B Rt 50 S LR e R
TR R, KEH T LA I FAA TR A
VL VURE AT 4 i Bl 428 I 4 A1 R A w] S5 AR
(A, B4 AR = i 1 B A e
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A 13 KPAERERT 2 ANE ZOH L Tl Al =l
ANYESE . H5 IR, TP 2 HE gk
VAP M Z AR BRI ANE . G
REUANIREE . Jyitt, YLVG AR s
TR, FHEATIE AR X, AR R

BT % NS 1113 C2 PRGN - gD S 2 g

HAT, 2AMAEZEEmHHEAFF KX 9 FK;
2016 4F 10 H#VLH X 1B &or, B~
X252 N AEE 18 NMERGHIX, whiFrh
0 X R S (14 S e )3 I R R P BT 2 M
KX, 20184E 6 A, A E T (ILiuikfk
G AR RAT BRI (2018—2020 4F)),
SR A AL G IR EUIR AR AL, LA
o, Atk WEL. @b, i B, AL
AR )\ K o, B SRR BE . 4
ARt B, gasis., Feaeia e, Mk
RS HES) TS i B K e . 2020 47, YLF
BRI IE K 11.2%, S ET
I LLEE A 38.200; A% il i b 38 fin (i 4
£ 9.4%, (HELN 28.5%; M HT AL N
3K 6.6%, (HLLA 22.1%.

TLVE 8 IRk LLAZ i@ IE i SO N 3 .
PEREE VLG P S5 R TH ), 2019 4EVLPE
B RS 25 A TR E ok Toll, 18 F)
47.5%, NBLEHERATFHK R EEL T,
2018—2020 4, VLPGA S =/ 3G e 73 7
9857.2 {¢.76 11760.1 12761 12365.1 127G, [F)
b2 K 10.3%. 9.0%F0 4.0%. Hr, itk
ALY 2176.2 1270, HK 2.4%; 25l
B, CiEATIEBOL Y N 1104.9 1276, K
1.1%; FEMEYO I 429.1 {278, N
8.0%; xRtk hn{l 1808.6 17T, #K: 10.0%:;
B hn{E 1925.1 1270, #4K 4.3%; 158
R4 BEAE BRI E nfE 489.6 12
JG, K 16.3%.

MR VL P A N ROBURF W ek #2021 4
1—9 H, TLPERSEIE— ik 1353.4
275, [F EE3G 4 9.1%; 28— P L34 inME l 9664.3
{¢.7C, R EL 3K 10.4%, Hodr, Tk in{E 8039.8

12,75, #4K 10.8%, W &5 K TTHk %L 37.4%;
= ey 10583.2 127G, [ ELiE K
10.2%, fLERAZEEN, TiBIsk. O FIHEE
W AETE ROl HAIEE RIS L&
XRS5 ML DTk # 1k 58.2%

(2) ¥HK. Hffedth o

2018—2020 4, VLG4 [ 05 = gi 4 n]
b O TSR] b2y i 34K 11.19%.9.2%F1 8.2%.
SrEE, LB E SRR =k
NE, 2020 FFEE—. . =PRI IG5
N 24.4%. 8.0%F1 7.8%. MRIEVLIEE N REBUF
W EE, 2021 4F 1—12 A, LI [ E %
TR LG 10.8%.

B2 &G FATRERFAN T FHN

53

52

N \/\

50 S
49

43

47

46

a5
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

— VAR 6 REHUE (%

BB RR: ITEGI L

HYPRTL A LT K M =2 s /), T
FERARFFI KA, 2018—2020 4E, JLPEEHE
23H o i TG BB R 7566.4 147G 8421.6
f¢.75H 10371.8 1475, 4ralE LG 11.0%.
11.3%7FH 3.0%. 2020 4, YLPE% &R A 7
W 17955 g6, b 2019 fEBAK 1.7%. HRIEIT
P94 N IRBUMF M5, 2021 45 1—12 A, 1L
PEA A2 B i B R 12206.7 1278, R
WK 17.7%.

2018—2020 4, YLPGAHEH a5 A
3164.9 12,7t 3511.9 1. tAN 4010.1 1275, 437
[ Eb K 5.1%-. 11.1%F1 14.3%. 2020 )i,
TLPH4E H F1H 2920.4 1276, 3K 17.0%, %
RIFIEP A S Y B “BA5 7 H
P R sh K HEO{E 1089.8 27T, K
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7.5%. HRABILIEE N RBUM M55 EHE, 2021 4F
1—12 J,ILVE4 R Sk 1 {8 4980.4 147G,
A Le g 23.7%. Hrr, HEME 3671.8 14T,
] EL 3 K: 25.8%.

AR, IEFRILAR ST RS, 5~
gkt rfett, TG R KEs, )
G 22355 e J TR R B AR v, 7 v T e X W
EEZFEIE RS =T, RRILIAEET KR
By EL

3. R3RA AR

MR (VLPE4 2020 4 H RE T &K &
G AR, 2020 )R, VLVGE SR AR T
A7 3 R0 43608.2 127G, HH 2020 £E4)3E N
4655.6 12,70, HeH E P AE R A 22741.1 147
2R AR N R TS TSR AT 41409.2 12
JG, Hb 2020 SEHIHE N 5915.4 12T -

MRV EA N RBUF M BGEdE, 2021 4F 1
—12 H, TLPE SR RS IUE R A
47456 1270, [FILLIEK 8.8%; LmibLIA AR
K IO ARE 46921 1276, R LLHEK 13.3%.

UL A RILTE AR SR T IR Fefada, SRl
AT Y 0 2 NP . ) & M LS g T
BTt .

4. RREF

MRHEILPEA 2021 SFBUN TAEHR 1S, 2021 4
TLPHE KRR F A B AR X A=l
K 8% AT, WMBURIN . — M A LTI
SR 6% A 5% AT, AT TR
MK 9% Ay, [ e BT R I K 8.5% /8
i WA AN R RN AT SERCRON 43 A G K
8%/ A 8.5%EAT, ATFAEMIdkELil, (REF
FlE LI N 5 GDP HL B A iE 7E 33% /5 47, ik
LS G% IO AN 5T s % N /4 DI [ N s s i |
1K 24% 7 A\ 39% A, WEE . M R R ST
FHRCUN AT B K 8% /E 47« 8.5% 4 4, LI
BRI E, M 55 R R TE 63.1%.

CH=T7 R, VIR A BUE AR

AEHALL A 18 AL RTFE Z 5 15 £, WBLEIR
ANRIE 4000 147G, #1237 o i 8 SR 1
FLTC, SR ARG TIAE . SRR R 4
T Tt il b s o A e AR A 4 [ 2R 21 47
FE&H 13460, T ARSIEX T EER; &
N BE A AR 200, R RN AT SRR
ANFEATSLHLLL 2010 FEEIF H AR, “ 1 PUH” B
Mgzt KRN AR AR : KF5E
S SEBUB SRR, R R A SIS
RIS T35 J1AF BH 58, X3 2 b G seal
HtRE, RSSO IR, S0
FERESLBLETE A, RAEMRAENGEE bR,
BRI B A

MARKE, 20184 LIk, TLPHE AT RiLE
WK, PSRBT, H U R
SR ARSCRE 5 i 2 X AR R R R ) S it
MR AT SRR, HEG RGN
DRV B 2 1K e 1T 4% 928 15 FH ST 5 SR ER B AT 47
e ZAENE, AT AR K &K . Kok
LA A5 R AT 5t R4, (B G —E Pk

M. BAFIRHEKF

AR, YLVG4E RFFINSRBUMN VA BLE %,
PeTHE B R, RS TBUIR SRS, 25
WIEATBUK, FEBURNE J20F W BE AN S 1
G BUFIE LRSS B H] of
FM5 2% B A5 U T A — 58 AN

BURAS 3% B R R0 R i 7 T, YL Ve R
P (R N R EBURE B AT 61 A%
FE , TR JBUR SR 1T R 5 i 84515 5
FRELIRTHBURAME 710 AL, V104 48 BURF R 22
BIR T CILPaE NRIBUM I0 o T 7 % B 55 B 70
AT R T MaAT i A N RILA EBUME B AT %
T ) A LRI Y (ERURFIT & (2008) 38
5 (L NREBUS IR T8 T — 20 s
BUNAS B AT B R A 22 AT FHBUN AE T
SOMERLY  (EEATIT R (2013) 26 %) (ILPg
AN BB IR A T i 5 B 5 B I A T 2% T It
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FFTEBUAS B A FHE BLGE TRz TAE I8 %)
(BT R (2014) 305) (VL& N REBUF
TR TTRT BVR T R R U5 A FE i AL B
AR A TAE T @Y (EIF T (2017)
104 5) (ILPEE NREUF A TR THEFE R
F T T St A S it TS 2 A T S e
B GERFTR (2018) 145) (ILAAAN
FBURF I A T 9% F B0 R VT VG 48 3t 28 3L B YR I
B AU S B A TS R IE A GEUR
J75 (2018) 45%5) (ILiE NRBUFIHAT
KT HERE S5 BT A B 7 Jee 1 St L)
GEFIT R (2019) 8 5) (VL& AN RBUF
N T IR AT R I 2 USSP R e Va4
PSR LY (BRIR T R (2020) 17 5) F1 (1T
POE NRRBUM IR AT R TEIK 2020 FFEILPE4
5 ATE TAEE S IE A1) GBI T (2020)
49 5) M, ARERA T BUME B AR
AL 2020 4, HISEEZ. ABUNRTH
JEIT A PG B A% TAE S, LA AR
WURF 323 JT W1 448 BURE 38 BRI 9 ki R 8055
BRI R AT RS B, LRAMHKAE R
3093 %, iR 31N FFREREUR
fiff iz 127 Ko YLV BUR TP Mk R A6 {E S
31244 %, fRTEEUR 525 14, JpH “I B KE
573770 %, JFREIAEAESE 21 Ik, BTV
%9 H. YLPEEBUNTIE A A5 HEIE(E B 2332
o, PR 2 10IR, RIE NS 162.8 TT .
5 ST, Lo HIE T (L
{5 AR R BRI (2014—2020 4E) ) FFED
KT (<ILPEE 25 AR R HR (2014—
2020 )>RS TITRD, JIRAEE B WIE
PSS . S R AME B EE B &
BHE, DAIASH SRR E S Ak 2 S
FRARGIAREN, SR Wk
ResE e, EHRSHMAIT KIE, T3
RAB TE RIS ML 4, 5 XIS A TE MM
R, T 37 R0 A 2 2 P KRS 42 157 - 2020 4,
ARG T LAt 2GR
FRE VR DA N SE A 0 2 A ML 1 51 e

J7 %), BAEdE— B R IEE RAERTH R HLE]
P = B Re IR T ) SRR, Bh )
ACE RAEE, & “fEALm” .
BURRIA 5 TH, VL7648 @ i 1 R A B
JRFIE) S R 45 RH DRI 52« BURT SR 57 B 99 R
IR 57 T 97 B S i, A DX 3 A BURT R T
VERPPPRREERE R AT T 7 RS B4l . 2014 4F,
B S LA NRBUFIMA T KT BUF
)4k S EISE RS IS LY GBI IT R
(2014) 27 5) , IFRIFEAR B LR TEER
U [ #E 2 T2 SR 25 B2, T 5 4% 4t
SRBAER . A BRI A LIRS R R E
ERFEAIA R . 2016 4, YLIHAMEUTEIR
T (LFA A BURSR I Bt /mE) GRIT)
AR ESURT R 20 SR A T B AP 364
AN TEFATSAE BRI, A SRRk,
SEIIE BT BRI H bR . LS, TLPEE L
JTRESEEN /T (TL PG B AR LB R 7
WOR W BEETAT IMEY (UL BT % T3
— RN A T A IBURE R AT P8 )
(YL P92 WA BUT 5T BR A BUR R DR IE 48 21
AR B AT S SCAF, RTE BN RIS H |
BRI At 2 AT R 55 BE R A2 T B EAEH .
AR AT, YLPEAE A2 75 TR AL I B
P O . TR B T, YTV 48 UG A T 5K
Tt PR S S BT ENR T (R RTIPEAR ZRVLV
AN IRBURF T4 T S it T 5 237 20k 34 1) S it
LY Bk (2019) 8 5) Al (VLPH% 4 2
R GRS AT INEY, WA T A R
SURE AR O N AR TAEESR, 143
2022 FEHREAR B A AT B =& HAE "
TH SRS EAR R WBUAHI SO 7, T4
SRVL VG4 Rt 2 5 17 B BUR a) I e AU
TR 2, R sitds LR RN KI5y
M, SE R B B EUAR . B S IAH 5,
VT V6 48 AN 3R RIS I B R 2R VA AR F1 IR
1, IBHKREGE . 28 KIESEHAR, #3)
il s AR S5 H . AR e 5000,
R e RS B R R. HER~EHY
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M, LHEER T (PIHTAE R TEVA
NRBUFFIAIE N K T BA 778 H11E
WL L) (8K (2018) 31 %), BERGE
ANV E AT A E R . EL e E AT A
A AREILH] . SR SRl E A R AR, 55
SAT B B P B R AR T E AT AR PR
PR K o @ TR A B
SR AN EAT B A T TH R SRR A
TG 48 1A A B B A3 B ik — 2B e o
=LVl TR ANLE WS E Y e =L
B Y0 5 5% XU il s 1 DA R ECSRE ti: - OBR AL AL
PR B R . Ak B, B B S
AR, YEPREENR T (VLT BURMERISE
HMEY (VL VE 48 BUR 57 55 KU B S Ad B 7l
), (EUREERE L, AMBUTENR T (Fidt—
IR & 55 EL @ KN (VLG A BUR
P05 555 B P S0 4 ) i) (Y P 4 3 348 5
I3 55 BRAT A FC 8 BT AT M) 25— R
SO R HOR 27 SOCRRRIEDR, il TR
T T B VA AR R B 157 55 XU 1) St
WY, BRI SRk R, B 5
SRR XU B 12 e 2, 82 7 90 A3 2 i S ML
B 11 DX 3 2R G R . @R BUR 555 T 2%
YER . —J5TH, RATEHAGS, TLARESH,
TERACBUR 55 450, JER AR HIRR, P il
(595" N9 0 (= K 29 P 9 ) T P i s 2 20154
I £55 55 35 240 A 3808 ek 2R G 4 i XU /) 52
Wis 53— 75T, B ARG it 5 e R ot 4
TR AR IFRARAE F . @BUR i 55 XU B
5o FRME ULV A BURF 157 55 IRV T2 i il =
T RTAT T35 5 B R G DPA i A A 5 74
18—l 55 5. B I3 55 R 25 KU S48 b »
ERIEE A ST B (X)) BURFFSS KAKSIR
T, 5T 45 v RS L X AT T A, 5t
IR TSR B EFHITLIR. @
WE PSR Rl ZT & KU 1) 2 I il o7 5 24
A5 S E @ RS S, BB A R %
Guitl R, U A SRS, P
HABS A BUR L 5 . @FEL 5 I 228 1] STAL

il 0 iy MRS T EL 4R SR B 2R i, 4RI
MEEAEE ;X 25 B (5255 A M 1 DLadE AT A%,
XA 55 TARSF T B (DO, AL TR
RATREPSS AN I GRS IS E S 2 e o
LS5 BRAUBTRE ;s XA BFRVEGLS AT, K
AR PERTSS B A R I%HIE I R 58 AL
FESS R B (X, FIEGHTHE 555 IR

BAE, TTHEBUGEBEV RS, 7
SR S PR, I A ] S R B
AT IR OL R 4F, 5055 8 BRI AN 52 3%
N TEEURPER S5 RS R L T — 5 PR .

F. MESEH

1. WERS

HarEszirdde, &, . B, 82 5
PATERS], BT “ERIAT BB — L
SR, MR, BT I BUAT .
(TR K143 T v g R oA B WA Sz T
M8 2 S 48 AR 45 0 B0UAL =2 9 1) R 44 EURT I
1, B A BURZ AU W B € » — MR &
b7 EURFAT B S e s WO OIS e 1)
2 [ K

(1) FREIHLEAR S

H YT PG UK 4 B 1994 45247
{10 o ) A BB B AR S A A, BRSSO N 20
BRI RN S BT R [ 52 SN A g
B 57 BUR LN . Hor, A gl sz i
NEFERL, HE AR P B AN AE BT, T4 2%
B, WG BERL, K. IBL RAT. Ala L
SEER o A R SN B CRFEELRL. BT
S0 FIE RN T G4 ER B 555 Mg ] e U
NALFEENVAL, S oA R, T 4
BB, THRBL, GreR ERREL EARRL,
Fi, Bt 5B, 328, R, AR
Sy e S 7 LI NIRRT
BRI AR TR AN A BT
bR 53 77 4% 60%:  40%[H EL 3 =2, 2016 4F
5 HAHMATESINR S G, MEBPREY
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2 50%H1 5006 ELI 73 ==, TLPG4E FARBM H
B T g A

(2) #4 ZATR R

VL VU8 T 345 1 v S BURT 7 PN
B R o AR 70 48 W BT $ (it 1) 448 T U
WH K, 2018—2020 4F, VLA RIS HIrh )
N ESE o B AN [E ot AN UL (PN
HEERS SATUSON BB, 2018 —2020 4 15 _E 4%
BN [P EE 4 i D 88.45% . 89.19% Al
85.29%.

k2 IO FAF EBABDBAE L (45 f2T)

MW GEFIKTE, 2018—2020 4F, VLI
BN CA— A LTI N, — At
TR SN ST 75 0 BN ST e o L
59%, fitb 2B TR . 2020 45, VLVEE
BN STt — AL TR ST B
IR S U ST N E A B AR N BTt
EL 2358 59.74%. 39.63%71 0.63%

k4 IEEAEMEBRA ST EL (45 12)
EERR 20184 20194F 2020 4E

1. —BRAETEBNET
(1.1+41.2+1.3+1.4+15+1.6+1| 668590 | 7347.41| 7940.19
1)

1.1 — AR

oiH 2018 4E 20194 2020 £ A 2373.01| 2487.39( 2507.54
—REAFETE: EgaMioN 2460.81| 2727.46| 3033.38 1.1.1 Bl N 1663.15 1747.63| 1701.92
LIREMEYN 259.56 259.56 | 259.56 1.1.2 RN 709.86 739.76 805.63
2RI 2201.25| 2467.90| 2773.81 1.2 _EZAMIRN 2460.81| 2727.46| 3033.38
2.1 —HHERERS ST 150210 | 2242.37| 248450 1.3 Mg 53152) 42033 687.89
. g 547.39 494.89 508.94
2.2 LIRS SCATON 699.15 22553 | 289.31 14 LArsite
e = 15 AN#RE 604.83 | 1008.13 944.98
3 . 27.91 39.42| 218.66
BUREEETH: EERSIA 1.6 NG AR E AT RS 156.30 199.19 256.48
&t 2488.72 2766.89 | 3252.04 17 GEEERRms L
E: mEHE;ASTHALFEEREABANER LR K B T 4 BAE 12.04 10.02 0.98
AR LK M EUT R HiR

R, TLV9E BRI T RBUR SR

2. BURMEE S FSER B it
(2.1+2.2+2.3+2.4+42.5+2.6+2 | 3490.92| 3676.32| 5266.44
¥

NEER, MF KRG KBSty 22 R ERA A L
B SR Mf‘;‘ FALIGIABUE | 000041 | 200626 283827
ZEHHBAT SRIRN 105.17 106.13 92.41
. 2.2 LI R H & I
2. ooy WHEUK AL P e Y] BT %
TLVG R 48 W BN S B B %ﬁ%%ﬁﬁﬁq&)‘%ﬁ 2568.74 | 2541.14| 310181
— A LTINS Bt BURF SRS S IR 23 AN 2791  3942| 21866
132 B E A B AL E N H Rt 2.4 LIRS BN 550.87| 751.30| 1606.08
25 LAEgEE 325.43 335.94 307.79
) B 2.6 Rl fi E i LIS - — — a9
A3 I MH I M ARE L (45 ) PV : : ;
WE 2018 ££ ‘ 2019 4F ‘ 2020 4F 2.7 ANRE 11.26 7.99 31.91
— ALY AT 6685.90 7347.41 7940.19 3. BRRALEWNETT 125.95 98.77 83.81
BRI FE S RN AT 3490.92 3676.32 5266.44 4. HERRESBNET 331890 3675.13| 3845.86
EHBARZERN ST 125.95 98.77 83.81 BN BT (1+2+3) 10302.77 | 11122.51 | 13290.44
B &t 10302.77 | 1112250 | 13290.44 E: B S RAHEE AR E A WA AR
— M AFETRE S 6685.90 7347.41 7940.19 FARIR: I MUTR A
BUR MR 4 S R 3490.92 3676.32 5266.44 i
AL X AT 125.95 98.77 8381 2020 STV — M L TE N /GDP K
WABSE A 1030277 | 1112250 | 1320044  9.76%, Xif bt [ 344 /K P AN oAt it X 4% 4, VT

E: mEHKESALS TR ABEEROESBANER
FooH SRR I BT R4

P — AL 5 GDP L EAR T4 [H
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PR, EREEE THEA N

M S5 KR E, 2018—2020 4F, VL4
WA B T DA — M A R S Bk e
2020 A FLFE S H ST N 59.74%.
=4, ILPEEBC BT PudEb K, 43
2 E&HK 13.58%.

MISZ P& A, 2018—2020 4F, YL
BB i Re S sk, 2020 4, YLPEE—
AN IETREL 45 N 4F 534.44 1270 BUFTEIE S
TR 455, R 4F 472.52 {270 VLA BT 5¢
BB R GF, B — @ B AT, AR
TETHE SRR E.

(1) —REFETRF A IS

2018—2020 4, YLPEE—MAFETERA
ST Al 6685.90 1476 7347.41 44 T AN
7940.19 {7t R, YLFEE —MA LTI
439y 2373.01 1276 2487.39 {2t A1 2507.54
{275, 3 HtEK 5.61%. 4.82%7F10.81%. 4=
EHAMA T, LI — B A LTI
S E AT K, 2020 AEYR NS T4 [E
31 METHIE 16 fi7. 2018—2020 4, VLPE4
AN N 35y 2460.81 1250 2727.46 12
JGH 3033.38 1470, 3l ST — M A LA
N it 36.81%. 37.12%7F1 38.20%, 2% %k
BN XTTL PG4 — M A FEI 73 5Tk . 2018—
2020 4, VLU — Mot 55 CHb 7 WO — i 27D
W43 52h 531.52 14.7T 420.33 12 70F1 687.89
{275

2018—2020 4, VLPHE —MAFLIEIRAN
RSN 5 EL B R B, 430 70.09%.
70.26%F11 67.87%, — M A FLFSH N5 & 9 7] o
[, YA BN 7308 1663.15 147
1747.63 12761 1701.92 12,75, 2020 H[A] EbA B
N, RERZENE SRR o S s . L
PEE BN 2 EAFE AR, AR B
B BRI T 4 R BB, 2020 A
IR A F AR A 5 25 45.03%-
13.66%. 12.04%. 8.35%#1 6.52%. 2018 —2020
5, VLA AERIIRNRES: ETF, 4308 709.86
{¢.56 739.76 1Z.7CH1 805.63 127G TLPEARRL

WO\ 32 AL HE A IR CBE77) B AR FHURON
ATECF PR SR« B TSN U
2018—2020 4, YLV ML 3
R K, 43 18 K 10.88%.12.69%#11 4.50%,
TR A TR . Nk E, 1T
98— ARTHE L FEEFTHE . e
TREEFNGM S H . IR 2 HEX . AR AR
K3 A, 2020 4 IR LI H AT 4200.32
1276, A FETE ST H 1) 62.93%.
2018—2020 4, VLA MBIHSAR (—K
AT WN— A LTRSS D RRLE T,
439N 41.87%. 38.95%H1 37.57%, WHELH 45 FE
JEREAR AT AR

A5 LB R TRE SOE S A L

www.lhratings.com

(¥Az: f270)

TH 2018 4E 2019 4F 2020 4

FELH:
— ARSI 525.27 | 596.37 | 558.28
i 6.64 8.15 9.69
Az A3 300.60 | 315.65 | 316.60
HELH 1054.41 | 114850 | 1223.59
BRI 147.09 | 18292 | 195.74
SALTRIFEIR B 51 B H 79.10 87.60 | 120.35
2 B A SZ 761.06 | 817.76 | 865.65
DA RS 585.47 | 630.99 | 642.36
RS 162.55 | 194.28 | 218.27
24X 676.15 | 1046.38 | 728.41
LA 599.41 | 619.80 | 740.31
I IEH 230.74 | 22482 | 260.37
LR IRIE B S 166.85 | 139.11 | 253.98
LR 25 25 5 37.09 19.06 28.93
SRS 2.35 434 9.77
B H A IX 37 3.10 2.80 2.15
H AR BRI RS 38.44 36.56 51.01
5 ORI S H 137.59 | 14324 | 205.25
TR BE it 4 3 16.82 21.68 20.91
R FEFTIE LN BB S H 0.00 32.00 60.47
HoAth 3 62.60 15.97 54.68
R 55 AT B3 73,51 98.29 | 106.50
i %5 RAT e S 0.67 0.52 0.83
—RARTE A 5667.52 | 6386.80 | 6674.08
i g 3 12.63 37.02 37.64
RS IEA T H 283.35 | 132.81 | 337.06
[ e CEIRAT B 4 5 R 0.31 0.31 0.29
Rt fit B e — R R4 R 9.72 0.69 0.62
L R AT RS 217.48 | 280.84 | 352.30
ST 494.89 | 50894 | 534.44
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FNFE TR A 4 0.00 0.00 375
— R AFETE X H AT 6685.90 | 7347.41 | 7940.19
E: 1 Bl G E LRSS LE . Ram RS L

2. B G R T AR E R A BN R
Fob kR T W HUT R AR

A (S TITTEA 2021 FE42 48 I8 R T
PATIEIL S 2022 4F 4248 FI4E G T B 48 ()4
i), 2021 4, VLFAESEI— M ASLTE IR
2812.3 127G, [FILLIEK 12.2%. HrHh il
N 1929.4 125G, [AIELIGK: 13.4%, 1E—/HA
FEFE YN ) 5 LA 68.6%. [FIHH, T4 5¢
B A ST S 5E Rk 6778.5 12T,  [RILLIY
£ 1.6%.

BARE, 2018 4ELLK, VLVGE — AL
BRNRFRIG K, Bl S Ee M — A
HAIE L DIRAE R A F . AR A
SEFEPERAC, X B AN B MR AR R B e o

(2) BUFHAETRFB AT

2018—2020 4, VLVG4E BUM 34 T IR
N TSI K, 4304 3490.92 2.7t 3676.32
{¢.75 1 5266.44 12,70, Hrp 2020 FIGIEECK,
FE R 2020 FEHAG LA B LERON . L0
it 55 W N A b 2 #h Bl U R B K R 4 K .
2018—2020 4, VLVEE BUR LU 7518
2568.74 2.7t 2539.84 {¢.70H1 3093.47 127G, LA
FE A = A A RN D 42458 4T BRI
Fs BN 7N 27.91 1078 39.42 14
JCH1 218.66 12.7C, 2020 4 KRG B R 0%
) [ A 5 A% S ASHIRON 190.00 12785 £ T 45
CHb 5 BURF L B 257 W 53 7128 550.87 447G
751.30 12t A1 1606.08 147G .

2018—2020 4, VLPOHBUFIHEREESE S HE
1+43 % 2655.08 12.7C + 2586.83 127G F1 4011.12
.76, CABEAG A B LA OGS H oA 3,
2020 4F [A] b KM 38 K 32 2 R 2 BUR & T4 K&
PO E G % . 2020 4E, BUFMHEIES
T AL 4 472,52 1270, BUMMESE & TSP
frRe Jone, TSR RO,

A6 LI BUR IR F o A R L

($A4z: f0)
% B 20184 20194 20204
IR 2 X 3 2410.65 | 2170.38 2271.49
Heh, EA HHE TR
LRI\ S R TR 45N | 2319.72 | 1766.90 2016.77
MR
AL IBIE S 167.02 | 263.71 158.96
HoAth 3 Hh 42.65 89.01 1312.99
R4 A B3 34.33 62.95 95.87
5 RAT AW 0.43 0.77 1.95
BURERE T B 53 2R 0 5 -- - 169.86
BUF RS A T 2655.08 | 2586.83 4011.12
7 BUR B TSR IE A ST 12227 | 102.83 157.27
Rt B L iR R 0.51 0.19 0.18
W R 377.12 | 678.68 625.34
SE AR 33594 | 307.79 47252
BUF S S Bt 3490.92 | 3676.32 5266.44

Er L ARk QI TARERT Bk, ALRRIEALL. R
HAKF I 2 S S REH I ARE R DS ENER
FoAtRIR: T MEUTR A

MR (L TVLTE4 2021 FE448 A48 R TG
PATIENLE 2022 FF424 FIAE T B2 1R
F) KILTER BT M s, 2021 4F, VL7
A T8 BURPEEE S RN 2971.8 {278, AL
TP 4.2%, HobEA LA B RN
267431470, [FIELNBE 5.8%. [AH, L& %
FREURF 4 3 4 TS S Y 3594.0 1276, FIH R %
10.4%, o [EAG LA A LR ZEHER) SZ
t 1905.9 127C, [FIEL TP 5.4%.

SR, TLVG4E BUM M 5 4 T T 15 3k
K B R AU LSO R VTP 48 UM
BN BRIE, 5 7= T3 3 Bl ) 3
SWNFEE— . SZBUR & IG5 M P
5 ) [R5 S BN, 2020 4E VT 5 48 ORIt 4
T KIER K

(3) BARAZERERZLHER

2018—2020 4, VLPEHEEHEARLERA
ST 0R 125.95 127t 98.77 44701 83.81 14
JG (BRSO AD G 7 AL E
WD, o I BN B B B ARAR . 2020 4,
TLPOE B AR E A FALE R 11.72 /47T,

FRAE (S5 TILPE4 2021 4E448 148 2 T
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SR T 15 AP AR

PUATIENLE 2022 SE44 I R FEZ TR
&), 2021 4F, VLPHEEAG RAZE HHEBA
96.9 127t, [FIELIEK: 33.6%; HAEALETH
H 2711458, [RIEETH R 14.9%.

(4) REEZE

FRAE (S TVLPE4 2021 FE4248 A48 2 i
PATIENLE 2022 SE44 R BT L TR
i), 2022 4F, VLPEE — A ILIE I 2952.5
2.7, 2021 FHATHIEK 5%, H Al
AN — A LTSI L E L F] 69%; — A
LT S 22 HE 6088 1270, L 2021 AR T
HEIEK 0.4%. 2022 4F, Y170 BUNPEHE 4T
SN 1874.7 {7T, b 2021 FEHATECN %
36.9%; UM 1 5 4 TR S H 22 HF 2254.5 12, 7¢,
Et 2021 FEHATHU R % 37.3%. WS TS HI B
TR, FER RN T D, MR
Wi S7 2. 2022 4F, JLPEE EAG R ALE T
HN 60.412.7C, b 2021 04T 5 % 37.7%,
F BRI M X AR L RN s [ A
L TA S e HE 31.6 1278, Eb 2021 44T
HIEK 16.5%. 2022 5, TLPHA & itk 2R
F4URN 2391.3 1276, Lk 2021 FEPATHIE K
1.9%; £ Tt 2 ORI 5 4 52 HA 22 HE 2353.6 127G
bt 2021 FEHATHIE K 3.1%.

BRE, TLVEE — A FETR RN R R
K, BN d7 Rl A0 SRR FE AR, %
AN R s BUR PSR SN P
B, ATV BN BTk R, H b
H RS2 s = T AT 1 B IR e e 2 AT —
SE AN E T

75 RERR

1. F B E S fi 4

2018—2020 4, VL.PHAE U 53 55 T A
WK, 2020 fEJEN 7149.13 1270, Hid—f&f
% 3387.27 147G, 15 47.38%; 4 1if34% 3761.86
1275, 15 52.62%. 2018—2020 4, VLPG 4 EA
it S B 42 TR %, 2020 4E IS 1177.1544. 7T

A7 2018—20204: 05 4 BUF AR S H L

($4z: A7)

piflE| PIEE=2 2019 ££ 2020 £E
HTTBUN 55 4760.13 5351.00 7149.13
e — sy 2945.30 3037.84 3387.27
LIRS 1814.82 2313.16 3761.86
A 155 1363.04 1243.28 1177.15

E: REZAWAEANHK
FoH KR TG W BT B4

M FBUR i 55 25 /KR 2020 4EJE, VL
PO E BURF AL 555 9 993.69 127T, 15 13.90%:;
T BB 3i5% )9 6155.44 12,75, (5 HL N 86.10%.
A5, ARG EBUT 5 33.89%
Al 66.11%. M F BT EBUFGS X DA E,
2020 FJRIL P BUR i 55 7 A1 LL 38 &), i
RBR XA FE & AEs M, 75508
1132.71 12761 931.69 14T

A8 20204 &L B4 Mo Ty BT HEAR G- L

($45: 1)

e BT BURFHR S RAFHRS
BARY 993.69 398.98
i BB 6155.44 778.17
&t 7149.13 1177.15

FAPRIR: T W HUT R4

M55 % R A, THEBUREG S E
B TR . TR RIS E . Bk
E, 1E 2020 FIRBUN G5, AT ORER 5 i
1574.80 {¢7t, Wi 1876.61 1476, ZCil
778.78 476, = Wi AN BURM 5 5% e A
59.17%; 7EBCA i 55, FH T OR B s i i 121.19
1275, TTBUE ¥ 242.60 12,7, 2238 352.23 147G,
=N B 57 45 SV 60.83%

%9 20204 KL H BT AR S AR G ER
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BUR & Rk 55 R RIS

R agaRiN 298.86 28.95
HAEFA L 487.44 32.28
ot 1460.36 350.76

&it 7149.13 1177.15

i REZWESENK
TR TR MBUTR A

555 BRAT 7T, 28 [E 45 Bedthift, 2020 4K
LA BUR 55 FRATN 8299.44 1276, #2019
FEJRHE I 2023.00 1276, #E 2020 FFJE, L7
BB A IE ST 55 S 80 7149.13 12
TG, PR SSPRAM 4% 1150.31 127C, KK —
5E IRl 2% ]

£10 2018 - 2020451 5 4 BUF 15 5 TR H AL

(¥#45: 270)

bz 2018 £E 2019 ££ ‘ 2020 £
WU 53 55 LA 5491.20 6276.44 8299.44
Hoee —ffiiss 3378.61 3561.55 3957.55
LR 2112.59 2714.89 4341.89

FA IR L8 A T R

BTG, TREBURTEGS e BT
ORBE D L. TBUE B, RKRUVE —%E
FR Rk % 2 1]

2. ¥o7 U R
2018—2020 4F, VL7548 BUM it 55/ 24 4 GDP
FREEiiK, 4358 21.65%- 21.61%7F1 27.83%.
REE, LB BN 544 GDP ATk
K, g i —ik.
2018—2020 4, VLPUHLEEM J1 (M5 4%
G 1= — M A LR W+ BURF I FE S YN+
ERANBIIRN) 43 7430.47 {250 7794.11
{¢. 701 8853.05 127G, UM 4553 4 4760.13
{¢.76+ 5351.00 12701 7149.13 1470, [AH, B
52 55 55 456 0 77 2R 43930 64.06% . 68.65%
1 80.75%.
BG4 B A, 2021 — 2023 4F,

TLV9/8 5 B M B IABUM 5155 5 il 432.10
f¢.5%. 753.05 1271 885.75 127G, 42T
2020 IR A FBUMN i 551 6.04%. 10.53%7F1
12.39%; 2023 4 LLJ5 77 Zf230 1) 2HABUR 7 55
5078.23 1470, HABUNfISSH 71.03%. iT
JUFIL B BUM SR AT R AR .

MARE, TLHRBUN G AH—, 1)L
FEILPE BUR R 2GR AR, HREILTEA
REFFERAS ORI ) _E kB, Rk —
SE IR 23], BEAREE G BE )P -

t. FRAETURFZEEEN S

1. AL SRR A

2022 AFILVEE BUR A X B & W 25
(= ——2022 ST A BUF L IfiZ: (L
B (BURFAR “ AL IR ) URAT IR
N T.A751 40, WIRRA 74, BAEATE, B
—RPEIEAR

2. K i At i 8 4 BT 569 %

")

AN L DGR URAT RIS 7.1751 147,
KSR, AT 2020 AE VLA BUM
IR TR 55 M (7149.13 1278) Y 0.10%,
HRAT WL P68 BARBUR 5 55 IS AR /N

3. RIAH R HAZL A F) 54T

KL TG FE RSN T 7 M5
Hraw, BiAns 11 s, RIEE=J7H A
()T WA 2 5 R % SR ST 5 B T B R
TETUE PR, RSN, &5
Tt H S AT T 5% 4 P4 R A DU &8 ) I H
f8 AR L T 97 8 A B A I 7 2 A5 U
1.59~6.92 i 2 [A]. XJ I H BT A b o A 8 A1)
8 5 AR 1.31~2.22 % 2 [A), T H Wi 2k he i 2
AP B PR A B 7R R
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BUR & Rk 55 R RIS

A 11 AIFEAFEHERA FLRHEAL ($42: LA, 1)

THFRX | BE &8

5 #

2 T X T 0 B/ NMX B 379 | 171 | 217 0.00 3.46 1.59 1.59
ﬁggﬁgﬁgma§§¢g:%@& WLl 320 | 058 | 074 1.09 2.98 4.06 163
ﬁ%igii&%&ﬁﬁ%@*¢8ﬁ 903 | 150 | 191 | 191| 500 2.62 131
;gggg%ﬁmiﬁﬁmgz%m& FUIT T 162 | 060 | 0.76 0.76 3.39 4.44 2.22
ﬁﬂg%?g?ﬁgﬁﬂ%nggﬁ M Tl 422 | 100 | 127 2.69 5.79 455 146
éggg$ZEﬁ%%(ﬁﬁ)§ﬁg R 9.89 | 1.29 | 165 599 | 1140 6.92 1.49
giggﬂkﬁmﬁgﬁﬁma(z EEqii] 522 | 050 | 0.64 1.84 4.16 6.53 168
Ait - 36.96 | 7.18 | 9.3 | 1429 -

E: BIRABERAGALATRAS 3.90%; BEEKAUTLHE

frd kB i ARSI AR, BEZWEANITHR

FATRR: BB TATARIE I 4 M BUT RAR G & AR B ekl § R-FHF £ 5 F0PMRE AR TR 32

RIEW T (2017) 89 53L, L IUfii Xt
(3 H B M BURF M 3 A sl B RN, o7 4%
HEAZ I H X6 . 1) & 53 77 AR A 40 %5 e HES
LITHT R A%, A5 H AR
B XN 30 H g ek 2R A 4. RIIH
B A5 () BSR4 B TN 38 B Xf DA SR,
AReEEIE BIIAG IR ARG, A7 I 55 PR A
W RAT B U555 A S 208, T H N SEBLE 7
PAVHIE

2018—2020 4, VLPUABUFIHERESIAN &
THOT A B 5 T 27 AR 4 I 7 55 65 B0 i N
486.53 5. 512.37 {541 733.99 15, BUfFMEHR 4
WA TE R A 3 4 T 5 55 4 4 1) 7 25 15 205703l
> 358.01 1%, 354.16 1% F1 432.30 fi%.

BINE, RPTHGFEMTEEFERA
FHAUSONSE, T H TS s m) 78 2 LA FH 3%
EREARLAET, ATSILmH B S50 5K
P o IR, BXA BHE HoGE R, SR H i
Wi i S I B[] % IUASE 52 T v it BE AN I H i
EENEREEMA. FEAY LTG5
iR SMNBUR PR S TEAEEE, TH X
W\ 7 B 3 DL S I T AN B 1254 B B 5 95 A 4

WU RIAE & T3 55 BR A P RAT L U055 F e b
i, AL T T BIYIAS B A 1 KU RAR -

VAN =3 7%%

BT XLV R 5 WEG A EKP 7
WU 55 IR OL A LA 5 T 53 73 04 RE AT 1R 2%
A, BRE BE VOV AL TG 7 2 AR
B I B AR A, A A3 L T 5545 Y <5 4%
N AAA.
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Mtk 1 ERASREEREEX

A A5 MO BUR ARG 05 F SR A= L), 75 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTilil, FonEHSEHIRICT A%ES: AAKEB
GOTH “+7 B -7 FFSEHTRMON, RoNE GG T EUR TS .

FA5 R SR T VPO Gk LM (K @ R X RT3 PS5 2% i v BUAIC S T PP
X GBI AE A G &, EAHERR S5 S TP RIB LM T Re . BAREGRE RS LR E&.

FHlwE X

AAA ST NRE IR SR, SEARA AR GEABIITN, L KSR
AA LT RE IR R, SEARILHF BN AK, LK ERRAK
A LB REIIER, B AN AT, 12 RS
BBB BEBSTRET — B, AR AT B MECR, 2 XS —

BB BT RIS, ARG TIIABTEIRK, EL RS =

ccc PR 45 B e IR PEAR AR T R AF IO 5r e, 335 240 IXURG B 2
cc FERANRE LB 55
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BRAFATIRAE BR8] £ F
2022 SFILFE B P REESREH (=8) ——
2022 SFITEE BUR £ M (Juil) $93RIF R4k

ARYE AN R M B VR & TS A Rk 55 RV, R SRS R AE A I L TG 45 55
AT RPN FF BT IR EAVP L, BREAVFIEL A€ WIERER VP AN € B BR R L o

TLV9 R W BT NAZIRR G SR IRER PP BORNG LAV ER, SEOMARSCBIRE. G BEfS
RAEAR L U7 VP A BOW N AR 2D S8 B IRERBR VP2

TLPE A8 2 GERDL AR R DL A A2 B R AR, BUR 2R Wl RE X 30 FH 55 4 A e
SN E KT, VP 8 U B R I i K B A5 IR A R Bkt

RGBSR V) R 2 5RO A RAE S, DU B E R AR, 8K
BLHAFAE B D AT BE X 00045 S5 907 AR ORI, IS B S i
TUHEAT S ER A, SN X IEAT M, IS B EAE PP A R

WP T BUT A BE S SRR ERVF R PR, 3 BUBRS B VA AL T i g
15 A SR A S DU P, A B35 T DL IEPPZR .

WRE B R TR IR G N KN ST P9 W BUTE R, FF% IS ZOR S H R ER VY
PR MGG R . B TS RGN E RIE S I o BRER VP A o N2
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