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16.69 /i 7 AR, THwmE. /UL, BB 1k
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2020 4F, H7 LT 28 B AE i A BRI AT X %
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FE VAR, 52 PR 77 R HL BSOS AL, A% T s
JR RN S i Lk R ) B R R R
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B S dn - AN E

41 2018-2020 4% 2021 43T = b EH T 225435

Btr R 2021 FEH=FE
GDP (Fifz.7t) 91.93 98.65 101.60 82.31
GDP 3 (%) 6.75 6.00 2.30 9.80 (5.15)
UL, - DI ERGE (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 7 B R pE A (%) 5.90 5.40 2.90 7.30 (3.80)
oV B LAY (%) 8.98 8.00 -3.90 16.40 (3.93)
H O3 (%) 9.87 0.51 3.63 33.00
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CPI [AH: (%) 2.10 2.90 2.50 0.60
PPI [AEL (%) 3.50 -0.30 -1.80 6.70
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AL BORAIEE (%) 6.20 3.80 -3.90 16.30
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A, BRI 114y, f W 0 H b
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A ER KL E S 2 —, EREEFHBTE
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WEEE S WL E AR A IR EA R, AT
SCPE R I X 2 R G K . 2020 2 1 H
B 55 B kAT RTINS R A Z X IR DS KR
JEIIEILY, BABE SR A 2 XIRDSR RN
] 5% 3K X S i AR F X . ST e AR Tl
AR e R B E A E, IR Z X
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BARRE, YLVGE XA, @R, 5
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2. RIRZFHL AT

2018—2020 4, VLPHHETFREEGK, =
4 GDP 4394 21984.8 1476 24757.5 {2 70H0
25691.5 {¢.70; 2020 FHE4 R A E 2 15 47, %
A EE AR, A EEIE K 3.8%. 2020 4E, YL7Y
B N\ GDP 2y 56871 ju (#14 8245 3EJ0), [F
FI K 6.9%, HEf 4z EEE 17 A, 2021 4F 1—9
H, L7548 Se8ih X A= 7= 28 21601.0 147, [F)
3K 10.2%.
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(1) i

B 8 57 R B B Ak RIVIE D 53, 11
FEE e gE i iz b fk, 2018—2020 4F, =K
P s Y 8.6:46.6:44.8 1% )y 8.7:43.2:48.1,
Horpgg—ralk EE T sh, Sk b R
SRR, B RERTE, B
BT DGR .

2020 4, YL7G4 43 Tk hnfe 8952.7 12
JC, 2019 4ERK 4.0%; FEELL b TV N
K 4.6%, Hrha2 Tl TR 1.8%. B Tl
£ 7.8%. AR, VLPEE I “2+6+N” Ak
AR, HEHTERARBTER 2 MG
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(A (™ P B IRAL 3, VI PE 4 DA L 45 7=
WARE A LA 4E TIET R E
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ANYESE . BRI, TIPE 2 Bk gk
AL R AR PR ANE . G
REUANIREE . Dy, YLVG AR
TR, FHETIE R X, AEAE v

TR DRI I A % M i e ) i A

HAT, 2AWAEXLEHEAFF KX 9 FK;
2016 4F 10 H#VLH X B, oA
X2 2/~ &EE 18 NMEFKIHIX, EhrTh
0 X L S (18] S e ) 3 I R R P 2 M
FX. 20184E 6 A, IHEHE T (Liukfk
g A RAT BRI (2018—2020 4)),
SR B AEGE PR DR AR A B, DU
o, Atk ek, @b, i B, AL
SR YA R 7S s SR i U RS 8 K 5 N0l TR 3
R Hepfh. getafilit, P=aeva s, ke
B SEHES) TS i &Rk . 2020 4F, YLF
BEH AP IMEE K 11.2%, S5 ET
LI LLEE A 38.20%; 2 4 il sk b 38 i {r 134
£ 9.4%, [HELA 28.5%; M HT AL N
3K 6.6%, (HLLA 22.1%.

TLPEAE R 55k LAAS iz s SO 3= .
PEBE BT U P 5K B T1 2%, 2019 4EVLPY
B MRS 255 3K DTk B ok T, I8 F|
47.5%, MNP ERATFHEK KR EES) T,
2018—2020 4, VLPGA S8 =/ 3G e 73 7
9857.2 1.7t 11760.1 {2 JCH1 12365.1 1270, [H
b2 K 10.3%. 9.0%F1 4.0%. Fi, #itk
NI IIE 2176.2 1470, WK 2.4%; 258
EH. AERIEEOLIE INE 1104.9 1470, WK
1.1%; {EmEMEyOl g 429.1 {¢ot, T
8.0%; & Ef L1 Nt 1808.6 127t #K: 10.0%:
S VB II{E 1925.1 12T, K 4.3%; 155
B4 BATFAUE BRI SHIE InfE 489.6 12
76, K 16.3%.

2021 4F 1—9 H, B —r= I e A 1353.4
275, A HLIE 4 9.1%; 28 — P k34 inME v 9664.3
{270, R EL 3K 10.4%, Hodr, Tk in{E 8039.8
275, #4HK 10.8%, X &5 K TTRk R IA 37.4%;
= hn{E y 10583.2 127G, [ b K

10.2%, fLERAMEEN, TiBIsk. O AIHEE
W AETE ROl HAIEE RIS L&
XRS5 ML DTk # ik 58.2%

(2) #H. H At o

2018—2020 4, VLV &€ 55 = e vi 4% n]
b AR TR bl 23 i 34K 11.19%.9.2%F1 8.2%.
SrEE, LB E SRR L =k
NE, 2020 FFEE—. . =PI IEE S 5
N 24.4%. 8.0%F1 7.8%. 2021 £ 1—9 H, IL
PG48 [ 5 9 A E 3 K 13.5%; 437, 55—
PP B 5.2%, TR TN 1.8%;
PP BT 17.9%, (54T 51.3%; 5
eI 9.4%, A ERIEEI 46.9%.

B2 m A AN AR AR KR

53
52

. \/\

50 " o o~
49

43

a7

a6

45
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

— AT (% BEHEE (%

HIERR: THGITEL

HIRILAA ST M LS ), '
SERARFF KA, 2018—2020 4F, JLPH&
23H o i T AE BB N 7566.4 147G 8421.6
{¢.76H 10371.8 147G, ZralEIEEIEK 11.0%.
11.3%7F1 3.0%. 2020 4, VLPE% &R 2%
17955 56, b 2019 EHGK 1.7%. 2021 4F
1—9 H, VLA #2270 o il 2485 L 8 8339.2 14
JG, R K 23.1%.

2018—2020 4, YLPGAA#EEH a5 31
3164.9 12,7t 3511.9 147t 4010.1 1275, 435
[ Eb K 5.1%-. 11.1%F1 14.3%. 2020 )i,
TLVH4E H F1H 2920.4 1276, K 17.0%, %
RIZIEP A S Y s “B845 7 H
P R K BEIO{H 1089.8 12T, K
7.5%. 2021 4F 1—9 H, LA R G A
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1} 3481.512.7¢0, 1K 13.8%. H: i, H 114 2550.3
fe.75, K 14.7%.

SEE, T RIL P48 S UG BT,
P gE R R AL, T2 R KA,
JIR 55 Ml %o} 22355 2 e TR FR B v, AE R HRIX
W [ KRS R 5 R, RSRIL AR & 3F K
Ji& B S A 4

3. KA akiiig

FRYE (VL FE4 2020 - H R T2k B
Gt AR, 2020 )R, TLFAE S AR T
A7 3R 43608.2 127G, HE 2020 “E4)3E /N
4655.6 12,70, HeH (E P AE R A 22741.1 147
2R RN R TS TSR AT 41400.2 12
JG, Hb 2020 SEHIIE N 5915.4 12T

2021 £ 1—9 H, &AM ART&
TAF A 47423 27T, MK 9.0%; SRl

N T & T A 4 46306 12,78, 31K 13.9%.

AR s T R iadd, &l
B MERP K, ek ST AR LT N RE S
it 5Tt

&

4. RARAEK

MRIGIT PG A BUR TARR T, 2021 S99 H
KR EEUY] H Ao XA B E K 8%
A, WBUBHN . — e JEHEAN 7 74
K 6%A AT 5% AT, AT T L
K 9%/ t, [HE BRI IE K 8.5% A4, W

B AR JE RN AT ST 73 IS K 8% 22 47

8.5%/fi, AHrEEMAREEiL, CREFIE ML
TN{E &5 GDP bLE R e 7 33% 75 A4, BRI BT 2%
P ARG & oy Bk 24% 7
A\ 39% AT, AR AR RN AT S ERIRN
Iy B K 8% 4 AT\ 8.5% A7, A A R AR
FrfaE, ARMWELFRELE 63.1%.
“CH=H7 R, LA A BELE
2 EHALHE 18 AT 2 15 A, Bk
N FERE 4000 1270, #1203 9 i AR 1
FLTC, SR AR S TAE . SRR AL R 4

JIAL Tt il R e Fe AN e 5 21 47
THEH 1341, EiiarsedilinX e &
A BRI A AR 20%, & RN SCRCHR
ANPERTSEHLEL 2010 E@A H o, “+ DT W
Maerait e KRN AZE: 255a
SIS L, A R o A A S PR R T
RIESNT1E S 2E G5, X 2 & SEEl
Wb, ARSI R FT A, e S
PEFE SRR P, IRAEARHE B0 3 R 4K
BEGRBACTER LB G

BARE, 20185 LK, VLPUE L5 Frsk
B, PR SR AT B AL, o W A
BT AR i 28 IR R AR P St AT
A FLEE AT 2 R8Ok, (AEGEHRE I
FRAE B 2 Hi I ek i 2 8 15 A AN T sRIA B4
EEZAENE, F TR KRR, KRR
LB 25 R Al RLAF, (BTl — e Bk

M. BAFIaHEKF

AR, VLG4 RREINSRBUM VA 31,
PeTHE B R, RS TBUIR NS, 25
WIEATBUK, FEBURNE J203F W BE AN S 1
G BUFIE LRSS B H] o
FM5 2% B 45 O T A — 58 AL

BURAS 3% B R A0 R i 7 T, YL Ve R
i e NRSEATEBUE B AT KB A8
I, BER S JBUN SR R B R B35 15 2
FEEEARTFBUN AE J1. AL, 10064 Bt 4
BIR T CILPaE NRIBUR I0 o T 7 % B 55 B 75
AT R AT PN RILA EBURE B AT %
T ) A LRI SN (AP & (2008) 38
5 (LA NRBUS I TR T3 — 0 ok
BURHAE B AT Rtk 2 U5 FHBURE A5 JT 1)
SOfERLY  (EEATIT R (2013) 26 %) (ILPg
AN RBUR IR A T i 1 B 5% B I A T 5% T It
LT EURAS B A B 5 Ge T4k TAE i %)
GBI TR (2014) 305) (VL& N REBUF
VAT KT BIRIT R B Z B 55 A T AR AL FLYE
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AR5 TAE 5 RGBT  (BIRT - (2017)
104 5) (ILPEE NREUF A TR THEFE R
F T T St A S it TS 2 A T S e
=) G A (2018) 14 5) (ILE A
ROBURF I A T 9% T BN R YL VG 48 1t 8 B IR e
BAURBUMNE B AT ST R E ) GBI
J75 (2018) 45%5) (ILiH NRBUFIHAT
R T HEE B S5 BT AR A ¢ e 1) SIS it 75 L)
GBI R (2019) 8 5) (VL& N RBUF
N T T AT AR E B A AR HEAL a4
st W) CGERIFIT & (2020) 17 5 Fl (1L
IR NRBUNIFAIT R THIK 2020 FILPE4E
EUSS ATFF TAEEE S HE &Y GBJRF T 5 (2020)
49 5) M, ARERA T BUME B AR
B 2020 4, HISEEZ. ABUNRTH
JEIT A P A B A% AR S, LA AR
BURF I0 2 T I 428 BURF 3 G IBURT I 35 AL
BRI R ATEE S B, HLRAH KA R
3093 %, iR 3R FFRIEIEBUR
iR 127 K. YLVEEBUR T Mk B A6 fE 2
31244 %, fRTEEUR 525 14, JpH “I B KE
& 73770 %, JFREIRAEAESE 21 Ik, ZATIELYS
%R 9 M. YLVEEBURNTIE A5 HEIE(E B 2332
2, R 2 14K, RiENE 162.8 JTi N .
EHMEH, LA HET (LA
{5 AR R MR (2014—2020 4E) ) FFED
KT (<ILPEE 25 AR R E R (2014—
2020 )>RS TITRD, JIRAEE B WIE
P WA A2 USR] VA A S A AR B
R, DRSSO R ) B e S s
SRAGEAER, “ASHILIE” MRS D)
Resess, EHRSHME T RIE, ~FEEhA
RAB TE RIS ML 4, 5 XIS A TE DM
RlyE , T 370 R0 A 2 7 B R FE 4 1 2020 4F,
MHE ST (LiaE gt &G kR
FEVREAL) 7 DA FH o 2 At P i 28 1 3 AL 1 S e
TR, BIEdE— 0 KR (E FTE R L
P WA R A AP T ) SRR, B
RACE R IREE, @i “SHLE” .

BURRIA 5 TH, VL7648 8 i 1 R A B
JRFIE) S R 45 RH ORI B2« BURT SR 7 B 99 B
JRF SR 57 T 97 B S i, A DX 3 P U R T
PRSP RE R A SR FT T T 1RSI LAl 2014 4,
AR E LIS NRBUR AT T BUF
At BRI RSS et Ly GBAFIT K
(2014) 27 5) , IFRIFEAR B TEER
B 422 D) B L MRS B, e S &5+t
SORJEMIEN . A B A LR 5 SR AL &
RRFEAIR R 2016 4, VLA MEUTEIR
T LV BUM RGBSt/ ME) GRAT)
HF A BURT SR N5 B RO A I B A P56 4
AN TEFATSAE BRI, AW SR e,
SEIE BT BRI H bR . LS, TLPEE L
JTREEEEN R T CILPEE B AR GBURN R IE M R
WOR W BT AT IMEY (L VE A BT % T3
— B RN TR AL IEBURE SR AT A PR 26
QYL P92 A EUT 5T WA B BUR SR (RAIE 48 71
TARRE RN 30T, JyRTEBUR RIS #E | g
A BRI KA o= TAE AR 2%t B R 4% T AR o

VAR AT, YLPEAE N2 75 THHR AL I B
P . TR B T, YTV 48 U A T B
WA GRCE FIFEN R T (R RV
BN RO 56T 4 11 S it T B 25 288 7 3L ) < i
B (Fk (2019) 85) 1 (VLVHEH TN
R G RCE AT INED, WA T A R
SURE A O N AR TAEESR, 143
2022 FEHREAR B A AT =& HAE "
TE GO E AR R BRI By TH, e
SKAL P Rt 4 5 i S BURT () U B3 AR
BRI OO, RS DL RN 4
U, e B B EUAS . B S IAH T I,
VT V6 48 AR RIS I B AR 2R VA AR F1 IR
b, IBHKREGE . 28 KPESEHAR, #3)
Pl s AR S5 H . AR e 5000,
R e m B p S M E R R, HAE™EHEY
M, MMPHEMERT (HIITEARRTETA
NRBUR A N K Tk B A 57 2
BUHI R RLY) (Fik (2018) 315), BIEHEGGH
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NV EA RAZE RS e E A A
AR Rt A E A AT, 55
SAT B B 7 B AR AN S T E A AR B
GO BRSBTS B T B
S5 16 BN AT B B I A SRR AL
TLV9 A8 M B AR 21— 2D e .

LSS BT I, TLVE4E N s £ 558 BE
B A1 55 MU il 2 T DA R BRSO 3mAeL
PRI R . smb s g B, B B
RS, YLPUEETR T (LA BUF TG 5 &
BUIMED CILVG A BURFE 6T 55 XU B Ak T
), EIIEAE E, BMBUTEIR T (Tt —
4 hnama BT 6 155 B ELIIE AN (VTP BUR
PEAGT 556 B Y P ] 7000 T P A B H 3ty B
JRF5T 55 PR A 73 O BT AT IMR ) 25— R B
SR FEME R 27 S SORAPAIEER, il Rk
T CRT B a A AR BUR R 15T 55 WU ) S8 i 7
WY, EAE B R R, WIHA 5155 B
SRR B 4% JER 2k, St S 00 AN 7 2 i LA LA 5
B 1 DI R GEIE KU . @R FEBUR 53 55 1 42
YEM . — i, RATEHATR, TARESIH,
FEMMBUF 65450, SER LI, B
BERAS, Bl VEE A KRS A RIS, BE— 2D
JAF 51 553 2 A% T RO 0T 28 G < it XL P 52
Wiy 53— 5Tl AR BT O xR e i i
W AMER IR . OB 555 KUK B
o FLME UL PG A BUR 57 55 DU T i 0 S5
AT INED W€ I RS PG T AR AN 55925 »
18— fefii 55 5 LI5S R S KR N S AR ,
EMVHE R AT B (XD BUF65 KR
Db, K555 R KBS X AT FUE A3, It
FUN S PSR i) T BT 201k, @
IFEBURL - 6 XU . f A N sRR 55 6 2
F 555 B SRS, AT B A FE i SS
G, VI B 6 R E L, BiE
HR B A% T o @R LA 12 17 STl
il o S0 i RS T B AR SR VR S BT, T
MEAR T o A U P 05T 55 AL AR 1 DL AT 2248
XA 55 TAR G AT B (DO, AL B

RATREPSS AN - I GRS S E S E e o
LS5 BRAUITRE ;s XA BFRVE G5 AT, K
A B PERTSS B A R I%HIE I BR 58 AL
SR B (X, HIEHTHE 555 IR
BAE, LHEBUGEEEV RS, &5
PR ST, T A ) S B A
I EPAT TR OL R 4F, 5055 8 BRI AN 52 3%
NPT TEEURPERT S5 RS R L T — 5 TR .

T, MESEH

1. WFEARH]

HArspEszfrdhde, &, m. B, 82 5
PATBURS, BT B RKLAT—FBUF— %
SR, MR, BT I BUAT .
(TR K143 T v i R oA B WA Sz T
M8 2 S 48 LAR 25 0 BSOS =2 9 1 R 48 EURT B
iy, B A BURHZ AU N W Bk e « — iR &
b 75 BURF AT B B, B B E R T Y
75 [ LR K .

(1) FREIHEEAR S

H YT PG UK 4 B 1994 45247
(1) 2 Ao ) A BB BRI AR, BRI 43 R
BRI RN S b5 R [ 22 N A g
B 5T BURFEZON . Hodr, Al el
NEFERERL, AR S BLAGERL, T2
Fi, ZEIGERL, Bk MRE. ARAT. AL
SEER o A R BN B CRFEELRL. B
A0 FIE RN T G4 R BB 55 Mg [ e i
NEFEENFL, R, SR 4Edr g
WL, TIRRL, FreRL, MR EIAER, et
Fi, iSRG, 328, LR, JERIRN
S Rt S 7 LI NEEG AR AT
RN AR TR AN A BT
bR 530 77 4% 60%:  40%[H EL I3 =2, 2016 4E
5 HAEMATESINR LG, MEBPREY
Fiz 50%F1 50%K) Ll 7y 5, VLPEAE FAARFIM
B R AR B I B
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(2) #4 LA

VL VU8 T 345 1 v S BURT 5 7 PN
B R o AR 0 48 W BT $ (it 1) 4248 T U
WH R, 2018—2020 4F, VLA RS HYrh D
W IR K . T P48 AT SR - AN BN
WIS SCATISON i By, 2018 —2020 4F o 4%
B UCN [P EE 4 i D 88.45% . 89.19% Al
85.29%.

A2 LT RAF EBANBBENRE L (45 L)

BN CA— A LTI N, — A3t
TR SN ST 75 0 BN ST R o L
59%, fitb 2B TREES . 2020 45, VLVAE
BN STt g, — AR ST B
IR S U ST N E A B AR N BTt
Eb 3519 59.74%. 39.63%7F1 0.63%.

R4 LT AEMBOEN SR (B45: fLR)
EERR 20184 20194F 2020 4E

1 —HRARTE RN BT
(11+1.2+1.3+1.4+15+16+1| 6685.90 | 7347.41| 7940.19

%iH 20184 | 20194 20204 17i T T
—SRAFTE: FEPON | 246081 | 2727.46| 3033.38 (1.1.141.1.2) 237301 2487.39| 250754
LRGN 259.56 | 259.56| 259.56 1.1.1 BN 1663.15( 1747.63| 1701.92
IR AN 2201.25| 2467.90| 2773.81 1.1.2 JEBUN 709.86| 739.76|  805.63
21 R N Gl wrne || wams 12 bl 246081 | 2727.46| 3033.38
2.2 BRI A 699.15| 22553| 289.31 18 —MIEON 53152] 42033| 687.89
SRS LI BN o 042|218 14 AR 547.39 494.89 508.94
15 WABEE 604.83| 1008.13 944.98
ait 2488.72| 2766.89| 325204 16 WAFERGE TS | 15630 19919|  256.48
E: WERESAE TR ARERODEENER 17 GERER—EmE L
KA R R L M BT R4 FEGE S T E AR 4 FAF 12.04 10.02 0.98
iR

BTG, P9 BRESRAGN  RBUR SR
TIFER, R IXIRA GG AN BN SR T
AT R OR R o

2. W MEUK Z AL

VL7648 48 W EOIRON /32 A v B 4
— AR S BT BURFPERE S IR
I3 TR E BEAR S E U S H TT

A3 I MBI A RAF L (F i ATT)
WH 20184F | 20194F 2020 4F

2. BURFHERES BB A1t
(2.142.2+42.3+2.4+2.5+2.6+2 | 3490.92| 3676.32| 5266.44
1)

2.1 BUFHEEESIN 2568.74 | 2539.84 | 3093.47
Hordr, A Al AL
HEA 229441 | 2296.26| 2838.27
ZEEBAT TN 105.17 106.13 92.41
ﬁ;)\g R e 0.00 1.30 8.34
)| D
B R & BB & 3 2568.74 | 2541.14| 3101.81
(2.1+2.2)
2.3 g 27.91 39.42 218.66
2.4 BIFFIIN 550.87 751.30 | 1606.08
25 AL 325.43 335.94 307.79
26 fifEfR B LIRS L
71 ! L
P 6 0.51 0.19
2.7 WANHES 11.26 7.99 31.91

3. BARALE RN ET 125.95 98.77 83.81

4. LR ESWNET 331890 | 3675.13| 3845.86

WBURA Bt (1+2+3) 10302.77 | 11122.51 | 13290.44

AT Bt 6685.90 7347.41 7940.19
BURF RGN St 3490.92 3676.32 | 5266.44
EHRAZERN &1 125.95 98.77 83.81

BB 10302.77 | 11122.50 | 13290.44
— A LTRSS S 6685.90 | 7347.41 | 7940.19
R PR 4 S 3490.92 3676.32 5266.44
EHRAZE St 125.95 98.77 83.81

AT H St 10302.77 | 1112250 | 13290.44

E: WEHESMESAKFERERT S BN
FA R IR T M BT 424

MR G MR E, 2018—2020 4F, JIPH4

i GG SR AR L RZWEANGER
T RIR: T M BUT R A

2020 LA — A ILTEWINIGDP Ay
9.76%, i bt 4z [E A A K AL AR X 1 O, 1T
PEE — A ILHHEIWN 5 GDP LS T4 E
SRR, fEAE B THEA 750,
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M S5 KR E, 2018—2020 4F, VL4
WA B T DA — M A LR S Bk e,
2020 AR A FLFE S H ST & N 59.74%.
=4, ILPEE B BT usEg K, 423
2 E&HK 13.58%.

M P L, 2018—2020 4, VL7
BB i Re S k. 2020 4, YLPEE —
WA ST 455 R 4E 534.44 1270; BUFIEIE S
TR 455, R 4F 472.52 {270 VLA BT 5¢
BB DL R UF, B —E WA e, A
TETHE SRR E.

(1) —REETRFA IS

2018—2020 4, YLPEH—MASETEA
ST Al 6685.90 1470 7347.41 44 T AN
7940.19 {7t R, YLFEE —MA LTI
439y 2373.01 1276 2487.39 12t A 2507.54
{275, 3 HtEK 5.61%. 4.82%7%10.81%. 54
EHAMA T AL, LI — B A LTI
S E AT KT, 2020 FEYR RS T4 F
31 METHIE 16 fi7. 2018—2020 4, VLPE4
AN 433l 2460.81 1270 2727.46 12
JGH 3033.38 1470, 3l ST — M A LA
N it 36.81%. 37.12%F1 38.20%, 2% %k
BN XTTL PG4 — M A FEI 73 5Tk . 2018—
2020 4, VLU — Mot 55 CHb 7 O — i 27D
W43 58 531.52 14.7T 420.33 12 70F1 687.89
{275

2018—2020 4, VLPHE —MAFLIEIRA
RSN o EL B R B, 430 70.09%.
70.26%F11 67.87%, — M A FLFSH N 5T & 19 7] o
[FHA, YL BN 730 1663.15 147t
1747.63 12761 1701.92 12,76, 2020 H[A] EbA B
N, RERZIENE KRB o S s . VL
PEA BSOS B EFEER . TR
B S E BRI T 4 R 5B, 2020 A
R RSN A 7 B4 A 45.03%
13.66%. 12.04%. 8.35%# 6.52%. 2018 —2020
5, VLA AERIIRNRES: ETF, 4308 709.86
{¢.76 739.76 12,701 805.63 12 70; VLIHEARF
WO\ LS A TR CB 77D A R AE FHUSON

AT SN . B TSN ST
2018—2020 4, YLV ML 3
Frati K, 7 58K 10.88%.12.69%7F1 4.50%,
m T AR E . M ORE, 1L
PO — A TE S R EEF THE . e
TREEFI S 2 X A e R R bR
K3 A, 2020 4 IR LI H AT 4200.32
.76, AR S H T 62.93%.
2018—2020 4, VLA MBIHSAR (—i
AFEIEWN— AR S RREE %,
4399 41.87%- 38.95%7F!1 37.57%, WL H 44 FE

www.lhratings.com

FERAR AR T AR
&5 LEE AT Zk SR L
($45: 1)
WA 20184F 20194 20204
FELH:
— R AFLIRS 525.27 | 596.37 | 558.28
FEI 7 32 6.64 8.15 9.69
AFkz A 300.60 | 315.65 | 316.60
HH X 1054.41 | 114850 | 1223.59
BEEFER S 147.09 | 18292 | 195.74
SCAL TR B AR IS 79.10 87.60 | 120.35
Ao PRBR AN S H 761.06 | 817.76 | 865.65
AR 585.47 | 630.99 | 642.36
PREIR S 162.55 | 194.28 | 218.27
WL X 676.15 | 1046.38 | 728.41
RIS H 599.41 | 619.80 | 740.31
B IS 230.74 | 224.82 | 260.37
TR EHIRAS B 5 3 H 166.85 | 139.11 | 253.98
P AR 55 )b A5 5 37.09 19.06 28.93
SR 2.35 434 9.77
PR B At Hh X 37 3.10 2.80 2.15
H AR BRI A RS 38.44 36.56 51.01
A 5 ORBE 3 137.59 | 14324 | 205.25
ARGt 5 S 16.82 21.68 20.91
REBTIR SN 28 S H 0.00 32.00 60.47
HoAb S 62.60 15.97 54.68
g AT B3 7351 98.29 | 106.50
45 AT T 0.67 0.52 0.83
—RAIEHHE A 5667.52 | 6386.80 | 6674.08
EfAT S H 12.63 37.02 37.64
AR AR H 28335 | 132.81 | 337.06
[ i DR AT B S A 0.31 0.31 0.29
it B — R R4 R 9.72 0.69 0.62
GHETA RS E W 34 217.48 | 280.84 | 352.30
SEEE TR 49489 | 508.94 | 534.44
Fh 7o T R e 4 0.00 0.00 3.75
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— AT A | 6685.90 | 734741 | 7940.19

Er oL B AT RS L . R TS U
2. hodil R et HE AR E R W e ANER
FAPRR: LB E M BT R

MYV PE 48 T BUT Mk 8, 2021 4F 1—
9 H, TLPEA LI — R AILTE A 2352.3 12
TG, A 16.3%, Horih 7 Billciic A 1578.9
.76, BRSWNTE — A LR SON (1 o5 L
N 67.1%, #2020 FEJERHSA TR, [, VL7
A 58— A FE TR S H 58 Al 5200.7 42T, [\
Fhif K 1.4%.

BARE, 2018 4ELLK, VLVGE — AL
BENRFEG K, BN G Eernrs — R A
HIE L H DIRAE R A F . AR A
SERRPERLAC, X B AN B AR R R e

(2) BUFHAETRFB AT

2018—2020 4, VLVOEBUM A& PR IR
N TSI K, 4304 3490.92 2.7t 3676.32
{2,751 5266.44 12,70, H 2020 FIGIEECK,
T H R 2020 4EEAG B EBON L B 55
it 55 W N A b 2 4b Bl Ul N B BE R R 3 K .
2018—2020 4, VLVEE BUR LU 751 8
2568.74 2.7t 2539.84 {¢.70H1 3093.47 127G, LA
FE A = A A RN D 42458 4T BRI
Fs BN 7N 27.91 1078 39.42 1L
JGAN 218.66 1470, 2020 4K IEIEK 5 R PT%
) [ A5 % A% S AHIRON 190.00 12785 £ T 45
CHb 7 BUR & T 27 U 4373 4 550.87 42,75
751.30 12t A1 1606.08 147G .

2018—2020 4, VLPHEBUM IS &
1143994 2655.08 12.7C + 2586.83 1276 F1 4011.12
f¢.75, CAEA LA A LA OGS H A 3,
2020 4F [A] b K IE 3E K 32 2 R 2 BUR & T 5 K&
PO E S % . 2020 4E, BUFMEIES
TS AL 4 472,52 1270, BUMMESE & T
frRe Jone, TSR RO,

K6 T E B A F G AR L

(#4x: )
W B 20184F | 20194F 2020 4E
WS HX T 241065 | 2170.38 | 2271.49

o HEA AR

LU\ Je X R TR 450N | 2319.72 | 1766.90 | 2016.77
HRIH

AL IBIB ST 167.02 | 263.71 158.96
Fofh sz 4265 89.01 | 1312.99
A RS 3433 62.95 95.87
5 RAT AW 0.43 0.77 1.95
BB RE ) ot e S - - 169.86
BUF RS AT 2655.08 | 2586.83 | 4011.12
T BUR B W30 43T 12227 | 102.83 157.27
R B B TR A AR 0.51 0.19 0.18
W R 377.12 | 678.68 625.34
GE AR 33594 | 307.79 | 47252
BURF RS ST HE BT 3490.92 | 3676.32 | 5266.44

i LRIk GAE AR E SR, AR ALk, R
HWARF L, 2. mEMKE SR AREZTEANER
FA R LI W HUT AR A

FRYEVL G 8 W BT W Bds, 2021 4 1—
9 H, TP TERBUN RSN 1779.5
26, FLEIEK 9.2%, HAEA LA H
1IN 1620.8 1276, [FILLIEK 8.8%. [FIHH, VT
PG48 56 BUBUR 1 4 TR S Y 2001.1 1278, [
LB 27.2%, b [EA b AL RN
2 1 1390.8 1276, [FIEEIEK: 15.2%.

MR, TLVG48 BUMNPEJE 4 TR R 15
K EA bl B LRSI 6 BUR
FEEUWON R BRIE,  J5 = 1737 0% Bl ol 2
SWNFEE— . ZBURN & IG5 M P
5 ) L i S B, 2020 4F VL PG48 BURM 3L 4
X KRR

(3) BHKAZETRAMKIENL

2018—2020 4, VLUHEEE EARLE RN
KT 318 125.95 42.7T 98.77 2701 83.81 14
g6 CEECARENA Al EA % A48 s
WD, o I BN B i B B ARAR . 2020 4,
P98 EA R AR EME AL R 11.72 147G,

MRYEVL VU A W BT Pk £, 2021 4F 1—
9 H, LU B BAREE SN 29.2147T,
A3 115.3%; EA R AL E WA CH 16.3
fe.76, FEHEK 128.7%.

(4) REEZ

S (L TVLVE4 2020 4E4x 44 T4 S 14
PATIHIL S 2021 44248 A4S e T B B S8 () 4k
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SR T 15 AP AR

F), 2021 FILFEE — AL HE I T H
b 2634 127G, b 2020 FEHATHIEK 5%; —
ANFETE S W 22 HE 5578.9 {47T, [FO4RHK
6.6%. 2021 4, VLA BUN S TE RN
1779 127G, Lt 2020 FHATH N4 42.6%; BUR
PEFE ST S 22 HE 1396.4 12T, b 2020 4
HATHCT 4 65.1%. 2021 4F, VLPG4 EA & A
ZE MWW 50.3 1478, L 2020 FHATECT
F% 29.8%, F B ER|ZRAE K AT FATRM,
B FIRE S R B SRR ST E R
2153.4 127G, L 2020 FHATHIE K 10.2%.

BARE, TLVEA — M A LTS RFEY
K, BUSOON &7 EE AT, B0 E SR A, St
AN R BUR RS SN BT
B, XLV BRI TRk R, H b
RS2 5 7 T3 AT 1 BRI e LA —
SE AN E T

7~ RERR

1. Yo7 BUFHR % fida

2018—2020 4, VLPUZE BUM 5 55 FUARAN Wy
BK:, 2020 4EJEEAN 7149.13 1270, Horh— A
%% 3387.27 127G, 15 47.38%; L Tifii 55 3761.86
{2,756, 5 52.62%. 2018—2020 4F, VLPUHBEAE
13 8 MU R 22 R 4, 2020 4F i A 1177.1544. 75 .

A7 2018—20204: 0% 4 BUF A% S AL

(¥4 f2t)

B 2018 £ 2019 ££ 2020 ££
5 BUR i 55 4760.13 5351.00 7149.13
Hrh, A% 2945.30 3037.84 3387.27
£ 1 4 2% 1814.82 2313.16 3761.86
A 55 1363.04 1243.28 1177.15

E: RERWERNRH
TR R M BT R

M RIBU i 55 45 0K, 2020 )i, L
PG48 BUR AR 2215155 v 993.69 127G, 15 13.90%:;
T B BUR SR 6155.44 1275, 7 E A 86.10%.
B S, ARG EEBUT 5 33.89%
1 66.11%. M TFJETTEEFGEHIX A E,

2020 YL 548 BURF 51 55 0 A LU 2, it 55
R X A & T AEMNTT, 50A
1132.71 12761 931.69 12.7C -

8 20204 &I Ho iy BUR AR S H L

(#fi: f27L)

FEMEBIH BURF % BA %
BAG 993.69 398.98
BB 6155.44 778.17
&it 7149.13 1177.15

FATRIR: T W HUT R

M E SR mE, LA BURMER%SE
T PR . I SIS iE. Bk
&, 1E 2020 FRBUMN TS, FH T ORBR D5 4
1574.80 1¢7t, T 1876.61 1476, ZCil
778.78 14 7t, = Wi AN BURM 5 55 e A
59.17%; fEBCH fii 55 1, T ORI b5 1 121.19
1275, TTBUE ¥ 242.60 1.7, 2238 352.23 147G,
I B i 45 S AT 60.83%

A9 20204F &SI E BUT AR SRR L B R EE R

(%#4: feL)
155 S B R 25 \ BURF % RAFE

PR B 1 1574.80 121.19
B 1876.61 242.60
A3 778.78 352.23
AR 141.17 2.64
BB & 13.60 0.13
TR g 517.49 46.38
BT AR 298.86 28.95
HEFR 487.44 32.28
Fofl 1460.36 350.76
At 7149.13 1177.15

E: BEFZWEANTHR
FARIR: T M BUT R A

S BRATT T, 2 E & PittiE, 2020 4K
TV BUR 55 IR AN 8299.44 14,70, %% 2019
SRR N 2023.00 1276, #E 2020 4EJE, VLI
BB A ZIE AL % B8 7149.13 12
I, B S BRI 4% 1150.31 1278, RKAAE —
SE AT 2% (6]
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BUR & Rk 55 R RIS

410 2018 - 20204 3% 5 4 U 15 5 TR AL

(45 f27)

iH 2018 4% 2019 42 ‘ 2020 4%

WU 5155 ILA 5491.20 6276.44 8299.44
o, —fRfE% 3378.61 3561.55 3957.55
LTS 211259 2714.89 4341.89

T TR L8 A T R

BAE, LA BUGTTEGSS Re B EA T
TRBR S B, ORI AN, RRIAE —E

F1 i % 2 1]

2. Wy BT AL

2018—2020 4F, VL. P44 BUM it 55124 4F GDP
FREt K, 735 21.65%. 21.61%F71 27.83%.
SERE, LB BUM 544 GDP ATk
K, i 5 A — .

2018—2020 4, VLVEELEEM 1 (HhJr s
G 1= — M A ST NN+ BURF 1 JE S U N+
AN ) 4N 7430.47 A2 T794.11
{¢. 711 8853.05 1. 7T, UM 15573 il A 4760.13
.5t 5351.00 1Z7CH1 7149.13 125G, [, B
W52 55 55 456 0 1 2R 53308 64.06% . 68.65%
F1 80.75%.

MBI BRI 55 1 4F BE 4) A1 2021 — 2023 47,
TLVEE T LA M BBUR 51 55 7 il 432.10
{¢.76 753.05 120K 885.75 14.7C, 43 A4 T
2020 EJRATHBBUMN 7 55 1) 6.04%. 10.53%F!
12.39%; 2023 4 LA Ji5 75 EA A0 (1) B BHEUM 5 55
5078.23 {470, HAeMBURFISH 71.03%. &
K AL BUNSE R AT R 1A K.

FL TS

WEHRE WE B
X3k 13

BERS

SR B A T R O AR

&AL A ERAFA TR A KA ($45: LA, )

EAE, TTPEEBURGSS i, Rk
=TI BUT SR RIS IR, HIEITTY
A BEFFEL RS RO _ B g, RRYE
MR TEAE], B R fTRE TR

. FHRAETURFZEEEN S

1. REAE R HAEA

2022 TP A8 e o3 B R AN R T T 57
(—1) ——2022 FITLHABUF L Ifg: (H
D LR fRIRR “ AR L Tifie g5 ) $URAT RSN
7.6420 1270, WIBR N 10 4, FRREATR—IK,
B — IR A

2. AIAE JAFAAHIT B B 560 %00

KBTI RAT I 7.6420 1273,
I, AT 2020 4EERVLTE A BUR A
PERTEFSS (714913 127T) 19 0.11%, HK
AT XL VG 28 BEARBUR 52 55 R RE R 7N

3. KIAE R HAZL A8 J) 54T

AMMETHRHEEREMAT 11 N5
TH e, BARINE 11 fn. RIS =07
BT H U i 5 Bhet B SRPT T SR N R
i, EFUE PR R T, BFAEHN, &5
PRI H S AT T 58 4 P47 A DR 28 0) I0
8 A 1 & 05t 05 58 4 A 8 1 7 5 15 A0 AE
1.29~11.18 f&Z I8, XTIl H Fr A w5t 4 B
B fEHE 1.29~3.17 {52 [a], T H Wi as vl i 2 fit
FAT AR PR AT R R

REMNT e

FTFReT
wamnT T HST
Hibmn FTRer WOERE e ek

i XTI B 6 o
X AERAESRR B A ST X4 R

BHAR k0 BAREEw

- ik

(B R 3.30 1.25 1.76 0.00 2.75 1.56 1.56

?EEEEEEE%F Ak S T 7.00 1.77 2.50 0.00 5.27 211 211

iﬁﬁgi%gigzgﬁg 5.58 1.74 2.45 0.00 3.17 1.29 1.29
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BUR & Rk 55 R RIS

ST AT A R AT R R

ko 2.00 1.00 141 0.61 443 3.14 2.19
e

{’;Eﬂw BRREFGERER | ) o 043 0.32 0.45 0.00 1.43 3.17 3.7

A2 XN R EE B iR 1.58 0.49 0.69 0.42 2.29 331 2.05

%ﬁg'fﬁﬂm DA R 141 031 0.44 0.80 3.82 8.75 3.0

BN EEES— NRERR | &0Th

A R BT 1.00 0.30 0.42 0.71 2.04 4.82 181

AWEE = NRERY 25 H 1.10 0.10 0.14 0.63 1.58 11.18 2.03

VLVG4E 75 %7 )5 % B IR B Ak

imeteiabaliaraiond e 153 0.26 0.37 0.74 2.15 5.87 1.95

7 b4 2Lt 23 FE ] =

Eé%ﬂzz% HIEE At 2.09 0.10 0.14 053 144 10.03 213

a1t 27.02 7.64 10.78 4.44

E: ARKARE REALATRAA 4.10%; BEEHRZATUAHFAQKAERRT ARG LR, REAWESANFTEK

FATRR: BB FATARYE I 4 M BUT RAR G & B B ekl § R-FH7 £ 5 F0RMNRE AR e TR 32

I T (2017) 89 53¢, HIfiidsnt
(350 B B BRI 2 A s B RN, 4%
HRAZ I H A B ) T 95 R A 40 28 e HEA
LITHTEEEIMGiF A4S, A58 H AR
H X6 R I YR s R B iR A 4. IRITH
A R IESUAT 1 ik 4 B TOUST N 3 I DA SEZ R
AREPEIEBAGR A S, A {E& T3 55 R A
WORAT LT A e, T RN SLBE T
LAVHIE .

2018—2020 4, LPHABUMNHEIEE AL
T X A L 00 f3f 95 A 4 10 7 o5 £ 500 Ao
456.81 fi5. 481.07 {541 689.14 1%, BUFMHR: 4
WA R A 3 4 T 5 55 4 4 1) 7 25 15 20573l
9 336.13 f%. 332.52 {5411 405.89 1% .

BANE, RPTHGiFEMTEESEFERA
PRt B AL AN S TN S BRI 1524
AN B AR RN S, T H TN & vl 7
wHAE S E R S AR AT, ArseBE
SRS H SROPAT . B, A B E thoeE S,
BRI AU 35 S A 1) B AR 52 T 5
B EEAII H A2 BRI R K K. B IR R4
WL TR 0 S NBUN ML & T B,
IO X6F 7 (RUSC N T Bt i A ST B 7 A R A3 0 21
fFF ARG, BUNRTTE € DU 55 RN KIT 5
Tif5i g5 AL A48, AL U554 B I 28
) RS AR AR

BT IHTFEE &5 B &K oy
BURF 555 R0 DA B AR B8 T 27 £ 00 RE ) 125
BV, BCA BHE VO A U5 5 2 A AR
PEIL A ARAR, 1 A T 2745 FH 45 4%
N AAA,

www.lhratings.com

17

A 2\ ey AY 4



BSEETGREEIRAE . .
China Lianhe Gredit Rating Co.,Ltd. BURE R 515 R AR

Mtk 1 ERASREEREEX

A A5 MO BUR ARG 05 F SR A= L), 75 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTilil, FonEHSEHIRICT A%ES: AAKEB
GOTH “+7 B -7 FFSEHTRMON, RoNE GG T EUR TS .

FA5 R SR T VPO Gk LM (K @ R X RT3 PS5 2% i v BUAIC S T PP
X GBI AE A G &, EAHERR S5 S TP RIB LM T Re . BAREGRE RS LR E&.

FH BB X

AAA ST NRE IR SR, BEARA AR GBI, L KSR
AA LT IR IIR R, SEARIGHF BN AK, L NERRAK
A LB REIIER, B AN ARG, 2 RS
BBB BEBSTRET— B, AR AT B ECR, 2 XS —

BB BT RIS, ARG TIIAETEIRK, EL RS =

ccc T 55 I RE TR MM T R It e, 120 KU bl e

cC FERANRE LB 55
C ANRELEIE R 5%
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BRAKAT AT A PR E) X T
2022 L EE HREXEAMER T AGH (—H)
——2022 1B/ EFAERGS (ZH)
89 IRIFIP R HE

ARYEAR S B R A & S A 0L S5 R, IR BB R AE AL T 57 15 4%
DA RPN FF BT IR BAVP L, BREAVFIUEL A€ WERER VP AN € SRR T o

TLV9 R WBUT NAZIRR G SR IRER PP BORNG LAV ER, SROMARSCBIRE. G BEfE
RAEA L U7 VP A BOW N AR 2D 58 i IRERBR VP2

TLPE A8 2 GERDL AR R DL A A2 B R AR, BUR 2R Wl RE X 30 FH 55 4 A e
SN E KT, VP 8 T U R I i RN EK & B 45 IR 1A R Bkt

RGBSR V) R 2 TR0 ARG S, DU B E R AR e, 8%
BUHAAAE B AT BE X 1 000A5 S5 0™ AR O Wi (1 ORI, IS BB A i
TUHEAT S EER A, SN X IHEAT M, 5SS RS PP A R

WP T BUT A BE S SR LR ERVF R TR, 3 BUBS TS VA AL T i T
15 A SRS DU P, B B35 T L& IEPPZR

BRE AR IRIRE N KN ST E W EUTE R, I 8 2R R R R R T
PR MGG R . B TSR R E 0B S B e BREZ VP I 5 AN 2R
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W E % EERH

1 AR RBONBG BB, REBHRE, ARMPUMNAAG RS 58, HEME
iy SARBUEHIN, AEXA A BT EIAZL, HASH TARMARESOR Z A H &

2. BREGHEN AR PO BORMR LS R PR A S B A AR AT ORAIE s AR5 PP AS
WA R M ONER G S5 2 TAHSAE BRI BRI PRGN R PIT AR I HTIE LT, T IE S sk bRig s
FAE BARAGANI L . FEAAERT B SR

3. BRA T EIREEAIVFRAE R T LUARE, FH. 2 b5 REs AR

4. BRE TS AR E (RN E M NSRS R AR S SR A 5345 R
PRECAEE ., HH . &b SR PPIAT ST S BRI BUR G DT, IRANRE R AT NP A AR i o Bk
AR R Bt 5 =5 B AR AR 5 R AR H 5T .

5. AT A A5 P A PR AR 75 IR [ SR BUR] S AH O e Bt 2%
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