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I (TP 2020 EE RAEF 42 RES A
), 2020 FEVLPE4E SEFLHIX A4 = Sl 25691.5
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FeME 56871 J6, JEERAIIE ALY 28017
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WX LA PHEN R 999 5 .
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1. RIBF IR a2 FE AT L

2020 £, e fiti 58 1 A BROGRAT X %
[ 2 F MSE S 3 ™ By, A ERZBF A NIR

FEXEIR o A A USSR 7 THI 0K 7 395 S
RS PG R, L “NERT NIRRT
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£ 2.30%?, RN AER 32 B SR A — S IE
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BRI T R N 2 PR I BEOK BN 7
2021 4 24, A [ R WBUR PR 2
e, fUtRrEE e Fah mtf. (H=2
JE AR, SZHR 7= PR HL SR AL A4 T 58
JR RN S m A Lk R ) SR R R
ma, HESEFEERSE, A reu R AT
JEABAF RN, 2021 SERT =2, FhEEN
A RVE 82.31 Jifeot, FRitRIELEEK 9.80%,
P T K25.15%, & i L2 ER b
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M S N P AT 2 G T 430 R 4.82% F1
5.64%, P TREEHT 2019 ERBIKT, WE
LRI = ET = AT N
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FEREZ R IR R B R KT

% 1 2018-2020 % 2021 7T =& FE + E T 257453

Ei e s ‘ 2018 4 2019 £ 2020 £E 2021 SRR =FpF
GDP (JifZ70) 91.93 98.65 101.60 82.31
GDP #43# (%) 6.75 6.00 2.30 9.80 (5.15)
FASE LA b TV 5% (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 7€ B e A (%) 5.90 5.40 2.90 7.30 (3.80)
22T B B BB (%) 8.98 8.00 -3.90 16.40 (3.93)
H I (%) 9.87 0.51 3.63 33.00
HECI3E (%) 15.83 -2.68 -0.64 32.60
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CPI [t (%) 2.10 2.90 2.50 0.60
PPI [AH (%) 3.50 -0.30 -1.80 6.70
WA SV E (%) 4.90 5.20 5.20 4.90
WAEE RS A SCRCION G (%) 5.60 5.00 1.20 8.70
ASETABUINBSE (%) 6.20 3.80 -3.90 16.30
AT HIHE (%) 8.70 8.10 2.80 2.30
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KR EREARF A EMEY, 2021 FHI=F
FE, WEHIE N 1045 71N, SEAEE HRMT
%1 95%; 1—9 H I K EIIEN
5.20%, W& T4x4F 5.50%4 A4 T H Ax,

[

www.lhratings.com

5

31

i\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

BUR & Rk 55 R RIS

WIERA LA RL . WNEWE, B damil g
OUE =R, Hh 16~24 I 1
RNREER T H 2021 4 1 HLUUCRES: L7t
A, H 8 HIFIRH I N %, % 2021 =2
JER, AAA S T35 3 ) & R LK 2%,
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A RS Sk AT 628 A, THELL EIRZKIASAL 188
A, BRI SLANT 11 4 f i O Er b
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HAEBENEGA. &5 7. 2016 4£ 12 H,
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[ 55 Bt AT (R THRSCRE Ay 2 X PR
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S K A& — e 7.
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2018—2020 4, VLPUHAPFRFEIEK, =
E GDP 433 21984.8 147G 24757.5 {270 Al
25691.5 1¢.70; 2020 44 fE A E A 15 4, 4%
ATEEAGTHE, A RIS 3.8%. 2020 4F, VLPG
B N5 GDP 4 56871 Jt (#14 8245 3£ JT), [A)
FI K 6.9%, HEf 4z E 5 17 A, 2021 4F 1—9
H, LG4 Se8ih X A= 7= 28 21601.0 147, [F)
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E¢% P LA B, B R
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I — DG 5E

2020 4, VL7548 458 Tl 3 g 8952.7 14
JG, 2019 FEHIK 4.0%; LA Tk
K 4.6%, a2 Tl TR 1.8%. B Tl
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AR, HEHTERARBTER 2 MG
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FIRSE 7 ANEAER, BT MR Rk 2 i
a0, ANHIBT B ER BBt 50 56 LU e B 1)
bR &R, KEH T LU PG4 A FA TR A
TLVEA 488l I AR A TR o w55 9 R
(il BROVAS B 7= 0 B B A e
o HEEEJTH, YLAEIMI TR, oL
W AMER ARGk, BT
CRO OB TR T ARL” R R,

www.lhratings.com

&

-

NN\ U,



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

BUR & Rk 55 R RIS

A 13 KPAERERT 2 ANE ZOH L Tl Al =l
ANYESE . H5 IR, TP 2 HE gk
VAP M Z AR BRI ANE . G
REUANIREE . Jyitt, YLVG AR s
TR, FHEATIE AR X, AR R

BT MR 37 %7 M e F) B A

HAT, 2AMAEZEEmHHEAFF KX 9 FK;
2016 4F 10 H#VLH X 1B &or, B~
X5 2 A~ A EE 18 MERGHIX, Ehi Tt
0 X R S (14 S e )3 I R R P BT 2 M
KX, 20184E 6 A, A E T (ILiuikfk
G AR RAT BRI (2018—2020 4F)),
SR A AL G IR EUIR AR AL, LA
o, Atk WEL. @b, i B, AL
AR )\ K o, B SRR BE . 4
ARt B, gasis., Feaeia e, Mk
RS HES) TS i B K e . 2020 47, YLF
BRI IE K 11.2%, S ET
LI LLEE A 38.20%; 24 4 il sk b 38 i 134
£ 9.4%, (HELN 28.5%; M HT AL N
3K 6.6%, (HLLA 22.1%.

TLVE 8 IRk LLAZ i@ IE i SO N 3 .
PEREE VLG P S5 R TH ), 2019 4EVLPE
B RS 25 A TR E ok Toll, 18 F)
47.5%, NBLEHERATFHK R EEL T,
2018—2020 4, VLPGA S =/ 3G e 73 7
9857.2 {¢.76 11760.1 12761 12365.1 /.70, [F]
b2 K 10.3%. 9.0%F0 4.0%. Hr, itk
ALY 2176.2 1270, HK 2.4%; 25l
B, CiEATIEBOL Y N 1104.9 1276, K
1.1%; FEMEYO I 429.1 {278, N
8.0%; xRtk hn{l 1808.6 17T, #K: 10.0%:;
B hn{E 1925.1 1270, #4K 4.3%; 158
R4 BEAE BRI E nfE 489.6 12
JG, K 16.3%.

2021 - 1—9 H, B—r= 3 hnfE  1353.4
275, [F EE3G 4 9.1%; 28— P L34 inME l 9664.3
2.7, [R] EE G4 10.4%, FHodr, Tk hn{E 8039.8
275, #4HK 10.8%, X &5 K TTRk RiA 37.4%;

= e v 10583.2 127G, [A b K
10.2%, fLRAZEEN., TiBIEk. O AIHEE
W AEfE ARG HARIEERINER S L&
XRS5 ML DTk # Ik 58.2%

(2) #H. WAt o

2018—2020 4, VLV &€ 55 = vi 4% n]
Eb AR TSR] b2y )38 K 11.1%4.9.2%F1 8.2% .
SrE, LB E SRR L . =k
NE, 2020 FFEE—. . =PI IEE 5
N 24.4%. 8.0%F1 7.8%. 2021 £ 1—9 H, IL
544 [ 52 B P A EL 3G K 13.5%; 43 reE, B —
PRI 5.2%, (AR TIN 1.8%; 2
PP BT 17.9%, (54T 51.3%; 5
eI 9.4%, A ERIEE 46.9%.

B2 &G FATRERRALN T FHN

53

52

N \/\

50 M
49

a8

47

46

a5
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

— AT (% MAHIE (%

KRR THGITEL

HIGRIL A ST M LS ), '
FERARFFI KA, 2018—2020 4E, JLPEEHE
23H o i TG BB N 7566.4 147G 8421.6
{¢.76H 10371.8 147G, ZralEIEEIEK 11.0%.
11.3%7FH 3.0%. 2020 4, VLPE% &R 2%
17955 56, b 2019 EHGK 1.7%. 2021 4F
1—9 H, LA FL2 I o i 245 5501 8339.2 14
g6, [EHEK 23.1%.

2018—2020 4, YLPGAA#HEH Fa g5 3
3164.9 12,7t 3511.9 147t 4010.1 1275, 435
A K 5.1%. 11.1%F1 14.3%. 2020 FJiE,
TLPH4A H T4 2920.4 1276, 35K 17.0%, F%
RIENEB RN YTV TR “BET I
P R Eh K, HEC{E 1089.8 f27T, K
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75%. 2021 4F 1—9 H, TLPE4E A Gl HE
1} 3481.512.7¢C, 1K 13.8%. H: i, H 114 2550.3
fe.76, K 14.7%.

SRTE, T SRIL P48 S UGG BT,
P gE R R AL, T2 R R KA,
JIR 55 Ml %o} 28355 1 e DTk FR B v s AE R HBIX
HE PG PN B o N S AN ER 2N 3
Ji& B S A U

3. Rixaeakiiig

FRIE (YLPE4 2020 4F [H RA T2 K &
G AR, 2020 K, TLVGE SR AR T
A7 3R 43608.2 127G, HH 2020 “E4)3E /N
4655.6 12,70, Fe E P AE R A 22741.1 14,7
2B RN R TS TSR AT 41400.2 12
JG, Hb 2020 SEHIHEIN 5915.4 12T

2021 £ 1—9 H, &AM AR T
TAE RN 47423 1470, K 9.0%; SRt

N BT & T Y A 4 46306 12,78, 319K 13.9%.

AR s T R iadd, &l
BT MERE YK, ek S5 SR BT N fE
BRIt

4. RARAEK

MYV BUF TR, 2021 S84
KR BT H Ao XA BB K 8%
A, WBUSBON . — e TSN 73 74
K 6%A AT B%AAT, AT T L
K 9%/ t, [HE BRI IE K 8.5% A4, W

B AR JE RN AT ST 73 G K 8% 22 4

8.5%/fi, AHrEEAREE L, CREFIE MY
JE 5 GDP LLEF e 7E 33% 75 A+, ks 1 7 2%
PN TR N & s BIE 24% 7
A\ 39% AT, AR AR RN AT S ERIRN
Iy B K 8% 4 AT\ 8.5% 5 A7, A A R AR
FrfagE, B LFRELE 63.1%.
“CH=H7 R, LA A BELE
A EHAN HEE 18 [T 25 15 £, Bk
N FERE 4000 1270, #1203 o 5 2 AR 1

JIMLTE, ERNUIASN AL DEREUIY TR, 4
JIALTes il R e Fe AN = 5 21 47
THEH 1347, EiiarsedilinXiefd: &
A BRI A AR 20%, & RO SCRCHR
ANPERTSEHLEL 2010 E@A H o, “+ DT
Maerait KRN RZ: 25F5a
ST SEBURT S, R R R SE LB R T
RIENT1E S 2E G5, X 2 il & SEEl
Wb, ARSI IR BT, eSO
PEFE SRR P, IRAEARHE B0 1 R A
BHGRBACT R LS.

BARE, 20185 LK, VLPUE L5 Frsk
BER, PR S FR R UL, r S
BT ARS R i 22 IR R AR P St AT
AT R LT SRS R, (ARG BHE
FRAE B 2 Hi I ek i 2 8 15 AN AN T SRIA B4
R ZAENE, F LA KR K. KRR
TLPH B 25 R S Al RLAF, (BTl — e PRl

M. BAFRHEKF

AR, YLVG4E RFFINSRBUMN VA B %,
PTHE BIEE AT, AT BURSENE], 5
WIFATBUKF,  FEBUR A 203 B B AT A 1
GRS BUFIE LRSS B H] o
FM5 2% B 45 O T A — 58 AL

BURAS 3% B R A0 R i 7 T, YL Ve AR
P (R N R EBURE B AT 61 A%
FE , TR JBUR SR 1T R 5 i 84515 5
FRELIRTHBURFAME F1. AL, 1174 4 BURF R 2
EIR T (ILPEE N IRBUR IR T ¥ R B 45 B 75
AT R T MaAT i A N RILA EBUME B AT %
T ) A LRI Y (ERURFIT & (2008) 38
5 (I NRBUR A 7T #E— 25 nak
BURAE B A TR R AL 2 RV THBUR A5 11
SR ILY  GETR (2013) 26 %) (LG
BN R I T e 1 B 55 Bt 0 8 JT 2% T inik
LGOS B A B 5L Ge T4k TAE R %)
GBI TR (2014) 305) (VL& N REBUMF
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IRAIT KT EVRIT R Z B A TF AR AL BLVE
AR5 TAE 5 RGBT GBI T 7 (2017)
104 5) (ILPEE NREUF A TR THEFE R
F T T St A S it USRS 2 A T S e
=) G A (2018) 14 5) (ILE A
FOBURF I A T 5% T BN R L VG A48 e 3k 8 B Y L
B AU S B A TS R IE A CGEUR
J75 (2018) 45%5) (ILiH NRBUFHAT
KT HEHE B S5 BT A A e 1) SIS it 75 L)
GERFT R (2019) 8 5) (VL4 N RBUF
AT RT A HERE I 2 B 55 A TR dE L AL
it WY CGERIFIT & (2020) 17 5 Fl (1L
POH NRRBUM IR TR THEIK 2020 FFEILPE4
BUSS ANFF TAEEE S HE 5N GBJRF T 5 (2020)
49 5) M, ARERA T BUME B AR
B 2020 4, HISEEZE. ABUN KT H
JEIT A PG B 4% AR S, LA AR
BURF I0 2 T I 428 BURE 3 G iBURT I s ATEL S
BRI R ATEEE S B, JERAH KA R
3093 4%, MR 3 ARG HFREIEBUR
fiff iz 127 Ko YLV BUM TP Mk R A6 {E S
31244 %, fRTEEUR 525 14, JpH “H B KE
573770 %, JFREIAEAESE 21 Ik, ZATIELTS
R 9 . TLPEEBUMIE A A S HE%E(E B 2332
2, R 2 14K, RiENE 162.8 Ji N .
fERWEH, TLIEHE T (LA
{5 AR R MR (2014—2020 4E) ) FFED
KT (<ILPEE M2 AR R E R (2014—
2020 )>RS TITRD, JIREE B WIE
P A2 Ul A A VA A S A AR B
R, DAASH L O R ) B e S s
GRARGIEAREN, ST WSS I
ResE e, EHRSHMAIT KIE, T3
RAB TE RIS ML 4, 5 XIS A TE DM
R, T 37 R0 A 2 2 P KRS 42 157 - 2020 4,
ARG T LAt 2GR
FEVREAL) 7 DA FH o 2 At P i 28 1 3 AL 1 S e
TR, BIEdE— 0 KR (E FTE R L
PRI E R IR T SRR, Bh )

ACE RAEE, @i “fEHLm” .
BURERIA 5 TH, VL PH A8 @ i 1) R A B
JRFIUE) S AR 45 RH ORI B2« BURT SR 57 B 99 R
JRF R 57 T 97 B S i, A DX 3 P U R T
PRSP RE R A R FT T T 1RSI LAl 2014 4,
AR E LS N RBUR AT T BUR
)4k S BRI SE RS IS LY GBI IT R
(2014) 27 5) , IFRIFEAR B LR TEER
B A2 ) B L RS, e S &5+t
SR JERIEN . A B A LR 5 SR AL &
RRFEAIA R 2016 4, YLPEAMEUTEIR
T LV BUMN RGBSt/ ME) GRAT)
AR ESURT R 20 SR A T B AP 564
AN TEFATCSAE B, AN SRR,
SEIE BT BRI H bR . LS, TLPEE L
JTREEEEN R T (ILPEE B ARG BURN R IE M RS
WOR W B AT IMEY (UL VA BT % T3
— 5 N A TR AL IESURF SR AT A PR3 260 )
QYL P92 A EUT 5T WA B BUR SR {RAIE 48 71
AR B AT S SCAF, FRITE BN RIS H .
A BUR I At 2 A R 55 BE R 5 T B B4R .
AR AT, YLPEAE N2 75 TR AL I B
P . TR B T, YTV 48 U A T 5K
WA GRCE FIFEN R T (R RV
BN RO 56T 4 11 S5 it T B 25 205 7 3 ) < i
LY Bk (2019) 8 5) Al (VLPH% 4 2
R GRS AT INED, WA T A R
SURE A O N AR TAEESR, 143
2022 FEFREAR B A AT R =& HAE "
E GO E AR R . BRI R 7w, e
SKAL P Rt 4 5 i S BURT () U B3 AR
BT R o, RSt LR YRONKI 4y
M, SE R B B EUAR . B SR H 5,
VT V6 48 AN 3R RIS I B R 2R VA AR F1 IR
1, BHKREHE . 2 A KPESEHAR, #3)
Pl s AR S5 H . AR e 5000,
R e m B p S M E R R, HAE™EHEY
M, MMPHEMERT (HIITEARRTETA
N BB 8 N K Ze o s A 8 7= B
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WL L) (8K (2018) 31 %), BIERGE
AV E AT A E AR E A E AT SO A
A AREILE] . SR SRl E A R AR, 55
AT B B P EE R AR T E AT AR R
PR K o S T B A B
25 ¥R BRI E A B 7 4 B S O TH R R B
TG 48 1A I B o B 49 B ik — 2B e o
=LVl TR ANLE WS E Y e =L
7 900 55 45 JRURG: il 52 1 DA S BECSERS iti: - QDAL
PRI B . NSRS B 3, Bia IS
RS, YLPEER T (P9 BUN G5
HIpEY (VL7648 BURPE 5 45 UG 2 2 A B T
), (EUREERE L, AMBUTENR T (&Fit—
IR & 55 EL @ KN (VLTS A BUR
057 55 5 B P S0 4 ) i) (Y P 4 3 348 )y
I 55 BRAT ) B BT AT M) 25— R
SO R HOR 27 SOCRRIRIEDR, e TR
T CRT B VAL AR EUR B M A5 55 AU (1 S it
WY, BAEES A HI R, B S
SRR B 12 JeS 2, 382 7 T A3 4 S KL
B 11 DX 3 B G R . @R BUR 55 T 2%
YER . —J5TH, RATEHAS, TARESH,
TERACBUR 55 450, JER AR HIRR, PR il
90 % NI B = R 9 v T i P e 2 K 12
I £35 45 35 240 A A% 25087 ok 2 e 4 it XU 1) 52
Wis 55— J5TH, B ARG it 5 0 R ot 4
TR FMNEAR IFRARAE F . @BUR i 55 XU B
5o FRME ULV A8 BURF 157 55 IRV T2 i il =5
JLBTAT T35 ) 52 B R PP F A A 5 7 v
18— i 55 5. B I3 55 238 45 KU S4B b »
EREE 2B ST B (X)) BURFF S XKSIR
B, X555 e R b X3R4T T R4S, %t
IS TSR B EHHITLIR. @
WE PSR Rl ZT & KU 1) 2 I il o7 5 24
AR5 S E B RS S, B R AR i %
Guitl R, U A SRS, P
FORS M BURAR F . ©FEL 2457 122 AE 17 TTAL
il o XoF e ARG TH B4k SR 3 VRS MRS, V%
MNEE AR 5 o 5 1 B 157 45 AU A AT 0Lk A T 27

XA 55 TARSF T B (DO, AL TR
RATREPSS AN - I GRS IS E S 2 e o
LS5 BRAUITRE ;s XA BFRVE G5 AT, K
A B TERTSS B A . R I%HIE I R 58 AL
SR B (X, HIEHTHE 555 IR

BAE, LHEBUGEEEV RS, &5
SR S PR, IS A ] S R B
B EPATIEOL R 4F, 5055 8 BRI AN 52 3%
N TEBURPERT S5 RS R L T — 5 TR .

F. MESEH

1. WFEARH]

HArrEsfr e, &, mi. &, 8/ 5
PATEAS], BT “ERIAT— BT — LT
ORI, AR, ST R A o
CTREIED Rl 43 T v S R 0 B e S Ve
T8 9 S 28 VAR 25 200 B0 S Y6 L R 48 U
1, BUH A BUNAR BT I BE . — R 5
Hh T BURF AT B e, T BOICS E EE  )
i) Wi N

(1) FREIHLEARS

W 5V AR5 BL 1994 4FSAT
{1 3 A ) A BB BRAR S AR A, BRI N 43
S BORF e N 7 BURFE 52 WD R e
B 5 7 BURF RO . Hodr, R e el
NALFESCRL, WG RARAETH P BRI (AL, TH 2%
Fi, ZEEERL, BRER. MR, AT AimAatk
LR R SN BLR CREEENBL. BT
3 R A T e @B 55 HJ7 [ E YR
NEFEENFBL, WA R, T 4E
BB, BHEBL, SR AR, B,
Fi, #EH G AL, R, LR, FEBIIRN
& PG R N AR E R AT
B NS BL. ML ATS LA N BT 5L
g 5354 60%:  40%H EL B4 = 2016 4F
5 AAamr syl S)E, MEsPREY
% 50%7F1 500%[F L 7 5=, TLPE FAARBM
B BAR By AL
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(2) #4 LA

VL VU8 T 345 1 v S BURT 5 7 PN
B R o AR 0 48 W BT $ (it 1) 4248 T U
WH R, 2018—2020 4F, VLA RS HYrh D
W IR K . T P48 AT SR - AN BN
WIS SCATISON i By, 2018 —2020 4F o 4%
B UCN [P EE 4 i D 88.45% . 89.19% Al
85.29%.

K2 LEE AT EBAPBIBARE L (45 12T)

BN CA— A LTI N, — A3t
TR SN ST 75 0 BN ST R o L
59%, fitb 2B TREES . 2020 45, VLVAE
BN STt g, — AR ST B
IR S U ST N E A B AR N BTt
Eb 3519 59.74%. 39.63%7F1 0.63%.

k4 TEEAEVBOINGITEL (245 12T)
EERR 20184 20194 2020 4F

1 — AR BT
(1.1+1.2+1.3+14+15+16+1| 6685.90 | 7347.41| 7940.19

i H 20184 20194 2020 4E 1)
—RAFTH: EHANIRN 2460.81| 2727.46| 3033.38 1-(11.:15%1/.‘*1%?@“&]\ 2373.01| 2487.39| 2507.54
LR 259.56|  259.56| 259.56 1.1.1 BN 1663.15| 1747.63| 1701.92
2RI 2201.25| 2467.90| 2773.81 1.1.2 AR 709.86 739.76 805.63
2.1 — AR AN 1502.10 | 2242.37 | 2484.50 1.2 EgAMIRN 2460.81| 2727.46| 3033.38
2.2 IR AT 699.15 22553 28931 1.3 BN 53152 420.33| 687.89
BORFHERATIR: R 27.01 2942| 21866 1.4 ARG 547.39 494.89 508.94
puTy 0488.72| 276680 | 3252.04 15 AT 4 604.83 | 1008.13 944.98
1.6 WNTRE R E 1 54 156.30 199.19 256.48

E: MEBEHEAETRFLERERTE ANER
FA R R 0 M EUT R

BTG, VYA BRESRAGN  RBUR S
JIBER, X F X IR B 1 AN BN ST
JAT AR o

2. W MEUK I EA

TV A8 W ERN 52 i = B
— AR BT BURF PRSI
13 R R E A AR BN BTt

%3 T EAMEILE MRS ($45: f2T)

1.7 FEfefn B — i -
SRR K B AL DY T 4 AR 12.04 10.02 0.98
iR

2. BURMEE S FSER B it
(2.1+2.2+2.3+2.4+42.5+2.6+2 | 3490.92| 3676.32| 5266.44
1)

2.1 BUFHEEEEIN 2568.74 | 2539.84| 3093.47
. Foifr (AT I AL 229441 | 2296.26| 2838.27
RN

ZEHHBAT IR 105.17 106.13 92.41
5&2}\% 5% 25 % B2 I00 B & T 0.00 1.30 8.34
BT & B &3t 2568.74 | 254114 3101.81
(2.1+2.2)
2.3 AN 27.91 39.42 218.66
2.4 BIFFIIN 550.87 751.30 | 1606.08
25 g 325.43 335.94 307.79
26 fpfEfE Lo b
P 6.71 0.51 0.19
2.7 NG L 11.26 7.99 31.91

3. B RALBWRANET 125.95 98.77 83.81

4. HERRIESWNETT 3318.90| 3675.13| 3845.86

GBI BT (1+2+3) 10302.77 | 11122.51 | 13290.44

mE 2018 4 ‘ 2019 4 ‘ 2020 4E
—RAFETRE N ST 6685.90 7347.41 7940.19
BURF R SN ST 3490.92 3676.32 5266.44
EHBARZERN ST 125.95 98.77 83.81
BN St 10302.77 | 1112250 | 13290.44
—RAIETE S St 6685.90 7347.41 7940.19
U PERE G S T 349092 | 3676.32 | 5266.44
EEBRALE LA 125.95 98.77 83.81
BT B 10302.77 | 1112250 | 13290.44

E: mEHESREARFARERTE ANER
FA R R I M EUT R4

MUE NGk E, 2018—2020 4F, VLPE4

i GG WA AR E RS AN
FAPRIR: T W HUT R A

2020 LA — A ILTEWIANIGDP Ay
9.76%, i bt 4z [E A A KPR Ah L X 1 O, 1T
PEE — A ILHHEIWN 5 GDP LS T4 E
SERIKE, fEAE B THEA TN
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M S5 KR E, 2018—2020 4F, VL4
WA B T DA — M A LR S Bk e,
2020 AR A FLFE S H ST & N 59.74%.
=4, ILPEE B BT usEg K, 423
2 E&HK 13.58%.

M P L, 2018—2020 4, VL7
BB i Re S k. 2020 4, YLPEE —
WA ST 455 R 4E 534.44 1270; BUFIEIE S
TR 455, R 4F 472.52 {270 VLA BT 5¢
BB DL R UF, B —E WA e, A
TETHE SRR E.

(1) —REHETRF A IS

2018—2020 4, YLPEH—MASETEA
ST Al 6685.90 1470 7347.41 44 T AN
7940.19 {7t R, YLFEE —MA LTI
439y 2373.01 1276 2487.39 12t A 2507.54
{275, 3 HtEK 5.61%. 4.82%7%10.81%. 54
EHAMA T AL, LI — B A LTI
S E AT KT, 2020 FEYR RS T4 F
31 METHIE 16 fi7. 2018—2020 4, VLPE4
AN 433l 2460.81 1270 2727.46 12
JGH 3033.38 1470, 3l ST — M A LA
N it 36.81%. 37.12%F1 38.20%, 2% %k
BN XTTL PG4 — M A FEI 73 5Tk . 2018—
2020 4, VLU — Mot 55 CHb 7 O — i 27D
W43 58 531.52 14.7T 420.33 12 70F1 687.89
{275

2018—2020 4, VLPHE —MAFLIEIRA
RSN o EL B R B, 430 70.09%.
70.26%F11 67.87%, — M A FLFSH N 5T & 19 7] o
[FHA, YL BN 730 1663.15 147t
1747.63 12761 1701.92 12,76, 2020 H[A] EbA B
N, RERZIENE KRB o S s . VL
PEA BSOS B EFEER . TR
B S E BRI T 4 R 5B, 2020 A
R RSN A 7 B4 A 45.03%
13.66%. 12.04%. 8.35%# 6.52%. 2018 —2020
5, VLA AERIIRNRES: ETF, 43508 709.86
{¢.76 739.76 12,701 805.63 12 70; VLIHEARF
WO\ LS A TR CB 77D A R AE FHUSON

AT SN . B TSN ST
2018—2020 4, YLV ML 3
Frati K, 7 58K 10.88%.12.69%7F1 4.50%,
TR A TR . Nk E, 1T
PO — A TE S R EEF THE . e
TREEFI S 2 X A e R R bR
K3 A, 2020 4 IR LI H AT 4200.32
.76, AR S H T 62.93%.
2018—2020 4, VLA MBIHSAR (—i
AFEIEWN— AR S RREE %,
4399 41.87%- 38.95%7F!1 37.57%, WL H 44 FE

www.lhratings.com

FERAR AR T AR
&5 LEE AT Zk SR L
($45: 1)
mH 2018 ¥F 20194 2020 4
FELH:

— R AILARS S 525.27 | 596.37 | 558.28
i 6.64 8.15 9.69
A3 300.60 | 315.65 | 316.60
HE 1054.41 | 1148.50 | 1223.59
Bl EOR S 147.09 | 18292 | 195.74
SCAR TR A B SRS 79.10 87.60 | 120.35
Ao ARBEEA S 761.06 | 817.76 | 865.65
DA RS 585.47 | 630.99 | 642.36
RS 162.55 | 194.28 | 218.27
24X 676.15 | 1046.38 | 728.41
LMK H 599.41 | 619.80 | 740.31
il IE kS H 230.74 | 22482 | 260.37
FHE R IR(E B S 166.85 | 139.11 | 253.98
LR 25 25 5 37.09 19.06 28.93
SRS 2.35 4.34 9.77
B H A IX S 3.10 2.80 2.15
AR BRI E RS 38.44 36.56 51.01
55 ORBE S 137.59 | 14324 | 205.25
AR At % S 16.82 21.68 20.91
RKFEBTA KA H S 0.00 32.00 60.47
HoAth 3 62.60 15.97 54.68
R 55 AT B3 7351 98.29 | 106.50
5155 AT A 0.67 0.52 0.83
— R AILTRE S A 5667.52 | 6386.80 | 6674.08
AT RS 12.63 37.02 37.64
RS IEA T H 283.35 | 132.81 | 337.06
[ e CEIRAT B 4 5 R 0.31 0.31 0.29
Rt fit B e — R R4 R 9.72 0.69 0.62
ZHUR R E W A4 217.48 | 280.84 | 352.30
SEEE AR 49489 | 508.94 | 534.44
AN TR A 4 0.00 0.00 3.75
13
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— IR AFETREL S i 6685.90 | 7347.41 | 7940.19

i L Rk AR LRE LS k. RS
2. mEHE S RETHEE AR E R A BN
PR R: T W HUT R AR

MYV PE 48 T BUT Mk 8, 2021 4F 1—
9 H, TLPEA LI — R AILTE A 2352.3 12
TG, A 16.3%, Horih 7 Billciic A 1578.9
.76, BRSWNTE — A LR SON (1 o5 L
N 67.1%, #2020 FEJERHSA TR, [, VL7
A 58— A FE TR S H 58 Al 5200.7 42T, [\
Fhif K 1.4%.

BARE, 2018 4ELLK, VLVGE — AL
BENRFEG K, BN G Eernrs — R A
HIE L H DIRAE R A F . AR A
SERRPERLAC, X B AN B AR R R e

(2) BUFHAETRFB AT

2018—2020 4, VLVOEBUM A& PR IR
N TSI K, 4304 3490.92 2.7t 3676.32
{2,751 5266.44 12,70, H 2020 FIGIEECK,
T H R 2020 4EEAG B EBON L B 55
it 55 W N A b 2 4b Bl Ul N B BE R R 3 K .
2018—2020 4, VLVEE BUR LU 751 8
2568.74 2.7t 2539.84 {¢.70H1 3093.47 127G, LA
FE A = A A RN D 42458 4T BRI
Fs BN 7N 27.91 1078 39.42 1L
JGAN 218.66 1470, 2020 4K IEIEK 5 R PT%
) [ A5 % A% S AHIRON 190.00 12785 £ T 45
CHb 7 BUR & T 27 U 4373 4 550.87 42,75
751.30 12t A1 1606.08 147G .

2018—2020 4, VLPHEBUM IS &
1143994 2655.08 12.7C + 2586.83 1276 F1 4011.12
f¢.75, CAEA LA A LA OGS H A 3,
2020 4F [A] b K IE 3E K 32 2 R 2 BUR & T 5 K&
PO E S % . 2020 4E, BUFMEIES
TS AL 4 472,52 1270, BUMMESE & T
frRe Jone, TSR RO,

K6 T E B A F G AR L

(¥$45: f2n)
W B 2018 4F \ 2019 4 \ 2020 4
24X S 2410.65 | 2170.38 2271.49

o FEA AR

LN B BB T AN | 2319.72 | 1766.90 2016.77
HRIH

AL IBIE ST 167.02 | 263.71 158.96
Fofh sz 42,65 89.01 1312.99
A RS 34.33 62.95 95.87
5 RAT AW 0.43 0.77 1.95
PR ot 22 S - - 169.86
BUF RS AT 2655.08 | 2586.83 4011.12
T BUR B W30 43T 12227 | 102.83 157.27
R B B TR A AR 0.51 0.19 0.18
W R 377.12 | 678.68 625.34
GE AR 335.94 | 307.79 47252
BURF RS ST T 3490.92 | 3676.32 5266.44

i LRIk GAE AR E SR, AR ALk, R
HWARF L, 2. mEMKE SR AREZTEANER
FA R LI W HUT AR A

FRYEVL G 8 W BT W Bds, 2021 4 1—
9 H, TP TERBUN RSN 1779.5
26, FLEIEK 9.2%, HAEA LA H
1IN 1620.8 1276, [FILLIEK 8.8%. [FIHH, VT
PG48 56 BUBUR 1 4 TR S Y 2001.1 1278, [
LB 27.2%, b [EA b AL RN
2 1 1390.8 1276, [FIEEIEK: 15.2%.

MR, TLVG48 BUMNPEJE 4 TR R 15
K EA bl B LRSI 6 BUR
FEEUWON R BRIE,  J5 = 1737 0% Bl ol 2
SWNFEE— . ZBURN & IG5 M P
5 ) L i S B, 2020 4F VLG 48 BURM M3 4
X KRR

(3) BHKAZETRAMKIENL

2018—2020 4, VLUHEEE EARLE RN
KT 318 125.95 42.7T 98.77 2701 83.81 14
g6 CEECARENA Al EA % A48 s
WD, o I BN B i B B ARAR . 2020 4,
P98 EA R AR EME AL R 11.72 147G,

MRYEVL VU A W BT Pk £, 2021 4F 1—
9 H, LU B BAREE SN 29.2147T,
A3 115.3%; EA R AL E WA CH 16.3
fe.76, FEHEK 128.7%.

(4) REEZ

S (L TVLVE4 2020 4E4x 44 T4 S 14
PATIHIL S 2021 44248 A4S e T B B S8 () 4k
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SR T 15 AP AR

F), 2021 FILFEE — AL HE I T H
b 2634 127G, b 2020 FEHATHIEK 5%; —
ANFETE S W 22 HE 5578.9 {47T, [FO4RHK
6.6%. 2021 4, VLA BUN S TE RN
1779 127G, Lt 2020 FHATH N4 42.6%; BUR
PEFE ST S 22 HE 1396.4 12T, b 2020 4
HATHCT 4 65.1%. 2021 4F, VLPG4 EA & A
ZE MWW 50.3 1478, L 2020 FHATECT
F% 29.8%, F B ER|ZRAE K AT FATRM,
B FIRE S R B SRR ST E R
2153.4 127G, L 2020 FHATHIE K 10.2%.

BARE, TLVEA — M A LTS RFEY
K, BUSOON &7 EE AT, B0 E SR A, St
AN R R BURPERE SN BT
B, XLV BRI TRk R, H b
RS2 5 7 T3 AT 1 BRI e LA —
SE AN E T

7~ RERR

1. Yo7 BUFHR % fida

2018—2020 4, VLPUZE BUM 5 55 FUARAN Wy
BK:, 2020 4EJEEAN 7149.13 1270, Horh— A
%% 3387.27 127G, 15 47.38%; L Tifii 55 3761.86
{2,756, 5 52.62%. 2018—2020 4F, VLPUHBEAE
13 8 MU R 22 R 4, 2020 4F i A 1177.1544. 75 .

A7 2018—20204: 0% 4 BUF A% S AL

(¥4 f2t)

B 2018 £ 2019 ££ 2020 ££
5 BUR i 55 4760.13 5351.00 7149.13
Hrh, A% 2945.30 3037.84 3387.27
£ 1 4 2% 1814.82 2313.16 3761.86
A 55 1363.04 1243.28 1177.15

E: RERWERNRH
TR R M BT R

M RIBU i 55 45 0K, 2020 )i, L
PG48 BUR AR 2215155 v 993.69 127G, 15 13.90%:;
T B BUR SR 6155.44 1275, 7 E A 86.10%.
B S, ARG EEBUT 5 33.89%
1 66.11%. M TFJETTEEFGEHIX A E,

2020 YL 548 BURF 51 55 0 A LU 2, it 55
R X A & T AEMNTT, 50A
1132.71 12761 931.69 12.7C -

8 20204 &I Ho iy BUR AR S H L

(#fi: f27L)

FEMEBIH BURF % BA %
BAG 993.69 398.98
BB 6155.44 778.17
&it 7149.13 1177.15

FATRIR: T W HUT R

M E SR mE, LA BURMER%SE
T PR . I SIS iE. Bk
&, 1E 2020 FRBUMN TS, FH T ORBR D5 4
1574.80 1¢7t, T 1876.61 1476, ZCil
778.78 14 7t, = Wi AN BURM 5 55 e A
59.17%; fEBCH fii 55 1, T ORI b5 1 121.19
1275, TTBUE ¥ 242.60 1.7, 2238 352.23 147G,
I B i 45 S AT 60.83%

A9 20204F &SI E BUT AR SRR L B R EE R

(%#4: feL)
155 S B R 25 \ BURF % RAFE

PR B 1 1574.80 121.19
B 1876.61 242.60
A3 778.78 352.23
AR 141.17 2.64
BB & 13.60 0.13
TR g 517.49 46.38
BT AR 298.86 28.95
HEFR 487.44 32.28
Fofl 1460.36 350.76
At 7149.13 1177.15

E: BEFZWEANTHR
FARIR: T M BUT R A

S BRATT T, 2 E & PittiE, 2020 4K
TV BUR 55 IR AN 8299.44 14,70, %% 2019
SRR N 2023.00 1276, #E 2020 4EJE, VLI
BB A ZIE AL % B8 7149.13 12
I, B S BRI 4% 1150.31 1278, RKAAE —
SE AT 2% (6]
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B & FAf 55 AR RIS

410 2018 - 20204 3% 5 4 U 15 5 TR AL

(45 f27)

iH 2018 4% 2019 42 ‘ 2020 4%
WU 5155 ILA 5491.20 6276.44 8299.44
o, —fRfE% 3378.61 3561.55 3957.55
LR 211259 2714.89 4341.89

T L8 W H TR

BAE, LA BUGTTEGSS Re B EA T
TRBR S B, ORI AN, RRIAE —E

F1 i % 2 1]

2. Wy BT AL

2018—2020 4F, VL. P44 BUM it 55124 4F GDP
FREt K, 735 21.65%. 21.61%F71 27.83%.
SERE, LB BUM 544 GDP ATk
K, i 5 A — .

2018—2020 4, VLVEELEEM 1 (HhJr s
G 1= — M A ST NN+ BURF 1 JE S U N+
AN ) 4N 7430.47 A2JG. T794.11
{¢. 711 8853.05 1. 7T, UM 15573 il A 4760.13
.5t 5351.00 1Z7CH1 7149.13 125G, [, B
W52 55 55 456 0 1 2R 53308 64.06% . 68.65%
F1 80.75%.

MBI BRI 55 1 4F BE 4) A1 2021 — 2023 47,
TLVEE T LA M BBUR 51 55 7 il 432.10
2.7t 753.05 12.7CH1 885.75 12 7C, 4> BT
2020 EJRATHBBUMN 7 55 1) 6.04%. 10.53%F!
12.39%; 2023 4 LA Ji5 75 EA A0 (1) B BHEUM 5 55
5078.23 {470, HAeMBURFISH 71.03%. &
K AL BUNSE R AT R 1A K.

FHL TSR

SEEE

A 1L ABE G A TR Fe- L (845 LA, )

FHIAR

EAE, TTPEEBURGSS i, Rk
=TI BUT SR RIS IR, HIEITTY
A BEFFEL RS RO _ B g, RRYE
—RE MR A A, AR RTRE TR

. FHRAETURFZEEEN S

1. REAE R HAEA

2022 FEILVEE £ MRS CRibn A & 150D
LIifss (—H]) ——2022 FVL G4 BU % T
Gi%r (PUHD (CBURfERR “ AL IS K
TR 34.8191 1200, WARRH 5 4F, B4
B—, BH—RHEEA,

2. RIRE UG AT T B BT 5-00 %57

AL WU R AU AT AR 34.8191 14.7C,
TS, AT 2020 AEJEVL R BUM LA
PEE AT S (7149.131270) 1) 0.49%, Hk
AT RVL VG 48 AR BUR 5t 55 B 52 /N

3. AMIF AT SEL LA AT

AL SRS ST 51 Mo
TUH @, Bk 11 fos. S =7 H A
3T H Wi o 5 Ak BT E SRT 7 = B TPEIR T
ERUE BB T, BR8N, %53
T S AR AT B <P A PR A A i XS 3 H
il A 6 T 5 27 98 e AR JE I i A A
1.21~4.50 &2 8], T H YA a ol il 2 e A7 430
[ (R AT 2 7oK

AN

T E;ﬁii HT#eT
st rEer SN i
T e 2% 4 P

FiA RS
B ke ﬁﬁgfﬁ

HEAEH

AT

SRV T 2021 4 Hp T P

ORI, ) 0.91 0.51 0.61 0.00 1.19 1.95 1.95

P AR A B

YL 2021 SEEEbRMEARE | T

T 1.01 0.47 0.55 0.00 1.16 2.11 2.11

P2 HAIX 2021 4F 5 mibn

. . 0.38 0.21 0.24 0.00 0.37 1.53 153

A P e i A

FEAL B bR AR FH R I 0.52 0.14 0.17 0.00 0.21 1.26 1.26
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BUR & Rk 55 R RIS

L EEEL 2021 4E FF bR AR

e 0.60 0.34 0.41 0.00 057 1.40 1.40
ﬁfﬁ% 2021 bR AR 0.30 0.17 0.20 0.00 0.27 131 131
%ggiﬁg 2021 - bt 1.08 057 0.67 0.00 2.26 337 337
E@t;i%@lﬁﬁ%’%ﬁ%ﬁ 1.45 0.76 0.89 0.00 171 1.91 191
yﬁ“ 2021 fFEARIEAR 112 N 1.32 053 0.63 0.00 1.66 2.63 2.63
ﬁ:ﬁ; 2021 AR R B o 031 0.15 0.18 0.00 0.43 2.33 2.33
ifii %2?1{ ,;F fﬂ?fﬁﬁmﬁf 1.69 0.88 1.04 0.00 1.44 1.39 1.39
fgif;ﬁ ?{%ﬁﬁfﬁf & 2.80 1.46 173 0.00 221 1.28 128
iﬁi: *ipél féﬁfﬁfﬁ* 0.65 0.34 0.41 0.00 0.93 2.29 2.29
MK 2021 EHRE S G 2.55 1.46 173 0.00 2.61 151 151
L

e it 0.16 0.09 0.10 0.00 0.22 2.16 2.16
MERHARILIX 2021 SR 1.20 0.53 0.63 0.00 2.01 3.19 3.19
L e T Y 177 1.01 1.20 0.00 2.33 1.95 195
iﬁg 2001 FFRHHIER H2 271 1.33 158 0.00 2.04 1.29 1.29
g}i%ﬁ é(m PR AR HEA 1.66 0.78 0.93 0.00 117 1.26 1.26
g_ii éom P BER AR 267 127 151 0.00 1.90 1.26 1.26
ézgﬁ 2021 FFapntEAR FER 0.95 0.47 0.56 0.00 0.73 131 131
iéi ;Oélggg %ﬁfﬁ 0.34 0.17 0.20 0.00 0.26 1.26 1.26
§§§ %Oélggﬁ f}ffﬁ _ 1.05 0.55 0.65 0.00 0.82 1.26 1.26
%}@% %Oél gﬁ; f}fﬁﬁﬁ . 0.77 0.43 0.51 0.00 0.68 .88 1.33
Ziﬁ% 2001 FERHHER H2 2.58 1.25 1.48 0.00 1.82 122 122
jﬁ:iﬁ% 2001 FERHHIER H2 0.65 0.21 0.25 0.00 0.33 131 131
f\;?ﬁ? 2022 FRGARER FR 141 0.70 0.84 0.00 1.05 1.26 1.26
ﬁii Ezﬂoélﬁﬂi;ﬁf 4 JiHTE 1.26 0.63 0.74 0.00 0.99 1.33 1.33
i%? 2021 FRGARER FR 1.05 0.55 0.65 0.00 0.78 121 121
i%iéﬁ%ﬁ%ﬁ%ﬁfﬁ 3.04 172 2.03 0.00 255 1.26 1.26
gﬁi%ﬁggﬁﬁ%ﬁf 1.05 0.60 0.71 0.00 0.89 125 125
;ii%ﬁggﬁﬁ%ﬁf e 0.77 0.33 0.39 0.00 1.19 3.06 3.06
gﬁgig?gﬁg&;ﬁa b 250 118 1.40 0.00 1.94 1.38 138
ii{é ﬁ%ﬂ?ﬁfﬁﬁﬁfﬁ 122 0.69 0.81 0.00 1.70 2.09 2.09
Eﬁg );Oél éﬁé}gﬁfﬁ% 2.56 1.46 173 0.00 2.72 1.58 158
I 5K 2020 S T 0.36 0.06 0.07 0.00 0.34 450 450
Sl N RV

2 ;;ig}?gffﬁif; 0.30 0.17 0.20 0.00 0.37 1.84 1.84
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B T AdE PR

;gifﬁgﬁﬁf’?@ﬂm 0.68 0.28 0.33 0.00 0.44 1.34 1.34
fgi;? 2021 FERAMER HER 3.76 1.94 2.30 0.00 3.69 1.60 1.60
iﬁiéﬁgfﬁﬁﬁ%ﬁ 0.12 0.07 0.08 0.00 0.15 1.85 1.85
éﬁggggg&gﬁ% 0.12 0.07 0.08 0.00 0.11 1.31 1.31
gﬁi; };’ﬁﬁl Eéﬁfﬁf w 0.48 0.26 031 0.00 0.42 1.36 1.36
E:Lf;jﬁ 2022 b L 221 1.10 1.30 0.00 1.91 1.47 1.47
ﬁfgg };’ﬁﬁl Eéﬁfﬁf w 2.83 141 1.67 0.00 253 152 152
ﬁé;g %ggfgﬁff & 1.50 0.86 1.02 0.00 1.56 153 153
g?ﬁzi é‘m PR AEA EEil 1.95 1.12 1.32 0.00 171 1.29 1.29
ggi ';021 PR AR 2.46 1.31 155 0.00 2.00 1.29 1.29
%i%? 2021 b A 2 1.89 0.94 111 0.00 2.29 2.06 2.06
;;ij':_ ;io?,fggfgﬁff & 1.07 0.55 0.65 0.00 0.84 1.29 1.29
g@% é(m LR ARAEA T 1.44 0.67 0.79 0.00 1.23 1.56 156
iiiéﬁgﬁfﬁﬁ%ﬁ M i 0.16 0.09 0.10 0.00 0.14 1.33 1.33
&it 68.27 34.82 41.26 0.00 -

i ABIRADE TR ALATARAN 3.70%; BERBEZUNFAD K E T ARLITELR, BLZWEANFK

FARR: BRETATARIE T BB M HUT ARG ST B KA S B B SR-PH7 £ 5 T0UR RS AR St bt e

FRIEI T (2017) 89 53¢, HIifiidswt
(30 H BUAS I BUR PR S sl B TN, B 24 $%
HEIZ 00 H 0 B 1) & T3 55 R A S0 % L HEE
LIITHTEE R A L, A HAh 15
H R T E e 26 208 B iR A 4. RIIH
A RIS 1 i £ B TOUST N 3 It DA SEZ R
ARZIC B IR AL, W 7E& T f5t 55 PR A
W RAT B WU 57 A i ik, T H RN SEI S T
PAVIE

2018—2020 4, VLPGEBUMN LGN S
THOT A 8 & 105 7 AR 4 10 78 5 A 20 o
100.26 5. 105.58 {1 151.25 5, BUMFIEIES
W N T AR L T3 23 A 4 (10 78 5 A5 500 )
N 73.77 f%. 72.98 {5 F1 89.08 1 .

BARE, RPLIGR AT e FEERA
TR R AR L RS AT P R FR RS AR
Wi, T HE PRI RS AT 7 s F L ] S AR R
SARBATE, TSI H B S UaR B R
FIIS, BCATHE RS, SR HE FUH e
S B () B RSS2 T A 153 B AN T H 12 8

DLEEDN IR . 25 18 B A I 55 4 o B2
ENBUGTERE SIS, T X R YA
I e CLSE I A REAIE BRI
JAF AT AR TG 55 PRI R AT T T 7 il A 0
AL A5 B AN BE A28 K KU AR ARG

BT RNLE 25 B FHKCE, #7
U A5 55 IR 10 DA K A B T 23 158 R 77 (M 2%
GV, A BHE U AL T 77 2 A R
PEE AR ARA, B AHA L W53 2715 FH 5541
N AAA.

www.lhratings.com

18

Yo\ o 27



BSEETGREEIRAE . .
China Lianhe Gredit Rating Co.,Ltd. BURE R 515 R AR

Mtk 1 ERASREEREEX

A A5 MO BUR ARG 05 F SR A= L), 75 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTilil, FonEHSEHIRICT A%ES: AAKEB
GOTH “+7 B -7 FFSEHTRMON, RoNE GG T EUR TS .

FAG R RAT SR T VPO GO LM (K @ AR X IRE , {5 P 552 i v BUAIC SR 1 PP
X GBI AE A G &, EAHERR S5 S TP RIB LM T Re . BAREGRE RS LR E&.

FHlwE X

AAA ST NRE IR SR, SEARA AR GEABIITN, L KSR
AA LT RE IR R, SEARILHF BN AK, LK ERRAK
A LB REIIER, B AN AT, 12 RS
BBB BEBSTRET — B, AR AT B MECR, 2 XS —

BB BT RIS, ARG TIIABTEIRK, EL RS =

ccc PR 45 B e IR PEAR AR T R AF IO 5r e, 335 240 IXURG B 2
cc FERANRE LB 55
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BRAFAZT A4S AT A RG] X T
2022 2B SRS (SFARIZR) FAMS
(—#) ——2022 FxBHEHZMERGHF (9H)
HIRIFIF R HE

ARYEAR S B R A & S A 0L S5 R, IR BB R AE AL T 57 15 4%
DA RPN FF BT IR BAVP L, BREAVFIUEL A€ WERER VP AN € SRR T o

TLV9 R WBUT NAZIRR G SR IRER PP BORNG LAV ER, SROMARSCBIRE. G BEfE
RAEA L U7 VP A BOW N AR 2D 58 i IRERBR VP2

TLPE A8 2 GERDL AR R DL A A2 B R AR, BUR 2R Wl RE X 30 FH 55 4 A e
SN E KT, VP 8 T U R I i RN EK & B 45 IR 1A R Bkt

RGBSR V) R 2 TR0 ARG S, DU B E R AR e, 8%
BUHAAAE B AT BE X 1 000A5 S5 0™ AR O Wi (1 ORI, IS BB A i
AT LA, KINXHZHEIEAT 0T, SESeahl s R A R

WP T BUT A BE S SR LR ER VPR PR, 3 BUBS TS IR AL T i T
15 A SRS DU P, B B35 T L& IEPPZR

BRE AR IRIRE N KN ST E W EUTE R, I 8 2R R R R R T
PR MGG R . B TSR R E 0B S B e BREZ VP I 5 AN 2R
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W E % EERH

1 AR RBONBG BB, REBHRE, ARMPUMNAAG RS 58, HEME
iy SARBUEHIN, AEXA A BT EIAZL, HASH TARMARESOR Z A H &

2. BREGHEN AR PO BORMR LS R PR A S B A AR AT ORAIE s AR5 PP AS
WA R M ONER G S5 2 TAHSAE BRI BRI PRGN R PIT AR I HTIE LT, T IE S sk bRig s
FAE BARAGANI L . FEAAERT B SR

3. BRA T EIREEAIVFRAE R T LUARE, FH. 2 b5 REs AR

4. BRE TS AR E (RN E M NSRS R AR S SR A 5345 R
PRECAEE ., HH . &b SR PPIAT ST S BRI BUR G DT, IRANRE R AT NP A AR i o Bk
AR R Bt 5 =5 B AR AR 5 R AR H 5T .

5. AT A A5 P A PR AR 75 IR [ SR BUR] S AH O e Bt 2%
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