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LHaE, W “#%7, HEEIITEIX, &
SN E T LA M TR EARRE, EKIL
HUONIERE R, ARARWTL. AR, FRIES R, PSR
o | 7 e N 1 a2 S AN SN 1T 2E
16.69 JiF AR, THEME. JUL. B, ik
N HEF. FE. BN REE. o BaA
JEFESE 11 ANy, A& 2020 K, YLFEE
AN 4518.86 J1 N, IREEALE 60.44%. R
I (VLFE4E 2020 4 E REFF A2 KRS A
), 2020 FEVL PG4 SH X A 77 MY 25691.5
f¢.75, t 2019 FIEK 3.8%; 48 AHHX A
;e RE 56871 G, JEERAIATSZAECIN 28017
JG, L2019 FHEK 6.7%.

iR NRBUFEEH: TAAME AR
MEX 21 AR R 999 5,

1. B E IR A 2 FE AT,
2020 4F, H7 ek il 28 1E I A BRORIAT X %
E & F MR GG s E b, SRS AR

PEREIR . Hp B AR 2 SR 7 TN OK T 3 S
I EER S AR, DL “ONART NIRRT
Sy, HERNRTFIEEE DR, GDP &4 R
1 2.30%*, Ry ARER 32 B B AR Ak — SR B
WKIEZK; GDP HIREM H KK, H%
R R B PR N A BRI K I IR BN )

2021 4 b4, A [ R WBUR PR 2
e, ZVF R E R Fah . (H =2
FE VAR, 52 PR 77 R HL BSOS AL, A% T s
JEMRMA R s Bk SR R R R R
e, HESFBEMSE, A5 R R T
JESBAE TR, 2021 SERT =25, HEEN
A7 e 82.31 Jife T, FRitFIELIG K 9.80%,
AT K:25.15%, & 0 i 2R AE R b
SR AP I 3G E 2.90 AMF1 0.16 N HE
Iy, AT KA BT .

ZXFERF, B F L2 AHRRFEH R
AWK EERAAKFE. 2021 EFT=FPE, H—.
P G 0 AEL PR AT X 1Y T A N 4.82% 1
5.64%, PJETREERT 2019 ERBIKT, WE
T RAF s 55 =P LR = 75 B P A S 25 15y
4.85%, EAILEF] 2019 FEFIH 7.30%M/KF,
FER 52 R R I B R B T .

41 2018-2020 4% 2021 43T = b EH T 225435

Eite s 2018 4F 2019 4 2020 £E 2021 FFRI=FE
GDP (Jifet) 91.93 98.65 101.60 82.31
GDP H43# (%) 6.75 6.00 2.30 9.80 (5.15)
FUBLLA BTV S e 558 (%) 6.20 5.70 2.80 11.80 (6.37)
[i] 58 B R (%) 5.90 5.40 2.90 7.30 (3.80)
oV B LAY (%) 8.98 8.00 -3.90 16.40 (3.93)
H 3% (%) 9.87 0.51 3.63 33.00
HECHEIE (%) 15.83 -2.68 -0.64 32.60

' Xb GDP Mk A ML, TR
250 B R SR Yoy, A 5 SRR SEAT LT S A )

Wi, SCF AR 69 P ST 3 5 K R h L 2019 S5 B A S AT bL
Bt U R RE, TR
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CPI [AlLL (%) 2.10 2.90 2.50 0.60
PPI [ALt (%) 3.50 -0.30 -1.80 6.70
WA E SRR (%) 4.90 5.20 5.20 4.90
WHUE R ST SE T (%) 5.60 5.00 1.20 8.70
A S BIRABSE (%) 6.20 3.80 -3.90 16.30
AFEIABEHHE (%) 8.70 8.10 2.80 2.30

7 : 1.GDP EHIMT 5, 2. gk, dt okl ANt 3. GDP 3ik . MAEA b T k3 hnff ik . SRALE R AT X AL
BNIGik A RIRIERE, LA RIY AL UERE; 4 WA AE R L RIAMEA BRI 5.2021 FaT=FEHET, #FFTHHEH
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=2, PEMSHRREFELD 31.81 1L
JG, [AIELIEK: 16.40%; PEAEF-3435# 3.93%,
B AR R R, BRI T
AR —E 2, 5)E R AR SR A
PR R R SE . ] 58 B P Y A (]
o 2021 FEET =S, A E R OF
AP 39.78 Jifeot, [FILLIEK 7.30%; Hi4E
SPIIIEK 3.80%, B AP AET R I I 4%
0.60 NEZ A, TIREBPEETIKT. 23k
22 RN T [ B SR 1 75 SR 3G I S 4% v [ H O
EE K. 2021 AERT =R, FEGYR Bt
FLRME 4.37 Jife 3500, AP s R EE, F
FLHE K 32.80%, SR s, (HHE 2 H0E
ZE/MiE TR Hp, HO 240 Ji{43E06,
A LK 33.00%; #E11 1.97 Jif23E70, FELE
£ 32.60%; R Gl %y 4275.40 137G

2021 $¥=% K, CPI £%E#%, PPI £
F L3 2021 4F 1 =Z= %, CPI [A] Eb |35k 0.60%,
B & AR IR A% S5 A% 0 CPI R B bk
0.70%, kRS TEEREES: PPIEL E
Tk 6.70%, Rk bkl s, A= BORM R ik
s PPI Bk FEER R, Hrh EiEai.
JoR . GRS Bk R, BN AR
T A bR = A — e B

2021 FAT=F B, ARkAEF L3R K
ETHAYE, RIEEEmERRTARLGRE
BEALBHFERERTR, HE 2021 F=F
FER, AT EARH TN 308.05 L ot, [FIHHY
K 10%, IGHBT/NE TR NEWE, 7=

Z P N TR T BRI B 1 A R ) 2 B S 0T B
G5 R AL AT S b o (B s R AL BT
eI D, e BT AL AR ) R &R . TR
AN 7 T, 5T =25 ML [ B 3 3 4 m] %
M2 [RI L3R Se 4 e e . 2R LISk M2-M1 55
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BEAR RIS, R T

2021 SFAT=F B, WBOKA Z ALK 5 3
X, “=R” FZTHEARIBFERE R, 2021
SERT =, AR ALHE R 16.40 5
.75, FIEEHK 16.30%, A% 2021 FEFHEIL
\[H] 82.99%, TSN 1 2 1 36 K A5 34 A
fao Hr, 2EBUUN 14.07 FifeoT, R
£ 18.40%, TE PPl @iz dr. AMb Al ety
KERNKWHE T, LibIbEs. s
FiEBM LK., S|, =FE4S
AT 17.93 Jifeoe, R K
2.30%, 1A% 2021 FHUE S HH) 71.68%, FES
TAERI M S B RS R R, “ =R 7 S A
YTHERE RE. A=, 4 EBUF T
ETEYWN 6.10 51475, FIEEHEK 10.50%. H
H A R A AR ION 5.36 Ji4Z 06, [RILE
HK 8.70%, -t k4R NIEHE I iR &
EBUFHRSTE X H 7.14 147, FEE TR
8.80%, FEEH T LI H fitxlam™, Hijy
UM B Wt RAT 1 2%, T H ¥ A BT ) -

2021 FARA L SR AR E, AL
KR EREARF A EMEY, 2021 FHI=F
FE, WEHE L 1045 71N, SERAEE H AT
%1 95%; 1—9 H I K EIIEN
5.20%, W& T4x4F 5.50%4 A4 T H Ax,
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JER, AAA S T35 3 ) & R LK 2%,
FEARNRE 2P F T 2019 FE[F AR

2. BB F At AT IE

2021 A VYZRRE, RERERUE. JEM B RS
AT JRE . TR BUR SR = A
WX E &P A, BN KR ST BT
oK. T MBURAFAEREAEZS (] WA T il
W IR BRI 5 BURF L U5 75 1) RAT R A N
H, (Rt as-riak.

AP, 2021 AR5 DU ZR R v [ BEAE AR
IR IREOR, S INEAM B A& B = S5 R R
S, Tl AR P B RE SRR R o TR T, Ak
Fr B RBOR R S AT e T, (B4
F5 MR S BOR SR A R RTINS
b= A5 T LA A 55 RO SRy s Bt I B S 4
BIAE VAL AP BRI =T Rk S A 2
i, BRI EEP NS, HZH T
BUR G S ™, Wi S A R PR
RYE SR SV % NIl o e PSR O K b 45
R A2 W 2T I B IR SRR AT AN 2 [H]
SRR AR 2 B IE R, H H s 1y
ERRAY TN 5T HIUFEHINH
RAGE B0 H DS K BOR SCHE TR SRR
FRAERURKP, (AFE BRI GRS R R T,
H O sk NME N T T EIR T, BRE
TS T 4= 45 GDP #4935 7E 8.00% /4 45 -

=, XEEFEAN

1. RIRER &I

A N EERATBUIX, AT E R
, K R A, BT R ARILX . TP
S IX R vE AR IX, BN R E S — K
PRI — BB, R ST IR R TR A T

e —, A “HFRLE” B EE” “ b ER
#H” “HtoeBe 2" MEE,

TLPE XA SRIEER], &t ZE 0
BWS KR, BT BN E N . S5E
IS . BRI T, A AR WiER. BT
. EE. AL, RIL 6 KENE T, BE
MR AR 2830, AR, gkEE. sk, HiRss
N XL, 2020 MR, TLVHEERERE S B
4546.3 A H, Homidg i maEE =, A
T, L ERAA Y B BIL. S FIRR
L FEZREAK, S COTIEREEE,
FT30 28 /M AEE, FEARE AR “ TUH o 1)\
TR EEARM, R T “HAT L. B
R, AR G AL R S SR
2020 )%, VLU 4 A il 2 FLFE 2106415 A
HpmdE A RIET BT 6234.1 AN H, ffE4E
S Bz s, A ™SS LERR
WL B SIS IR LSS 7 Mg,
2020 FEKiz® 1272.8 J3 AR, AL B 31.0%;
[, fRizs 18.7 /i, [FLLIGK 44.3%. /K
IEJ7H, TLVEE /KIS R, CAERTT AR
WIRE RN, BOEE. 5. B, 8% 101 4 E
BUBMUAAL; WA S U2 E
P B OO —HE IR M s O, o
T RIIE 58— RO, KL+ Rz —,
2020 K, B ATEIENTS BAE 5716 A, H
WSS E B 871 A H, &E A WSO
A RS Sk AT 628 A, THELL EIRZKIASAL 188
A, BRI SLANT 11 4 f i O Er b
ILE] 176 {0, 34 128.9 Titrdd .

R BREEEE. LLJrm, g
PRI 4R, SR 4 T A R AR 7K — A BRI
A E R A E S 2 —, AL AERLBHE
WIFSKIETA 166.7 JiAabi, ol fEFRbE T
JKIHIIE 26.7 J5 AW, AV AE 4 [ 5 A5 5B AT
REVR AT TH, 4 WA 7= SR, 4 45 il £H.
Fit. & BN “Laeqr”, Hpdiit=
4> EIT 40%, HRER T A E 13%0L 1,
PR YRR Hp B R YRR R R A Bk

www.lhratings.com

PGS LY A 4

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

SR T 15 AP AR

—, FHARN B B R R R A TR
WU DT T, YLPEE AR S L FERL L =3
s ZEYEVIV . S A% T =/ ME K A X
IR, RIETIREE .

TLVEE AL T X, 78 E KR R AR
HAEBENEGA. &5 7. 2016 4£ 12 H,
Bt AT T R Tt b X Wit + =47
MRIFHEE D), BAsLvE4E . 2BE . 1L
WA Wb AR A R EAT R, BT
SCPE L IX 22 5% OR AR i G K . 2021 AE 1 H,
B 55 B kAT TR RS R A Z X RS KR
JEIIEILY, BABE SR A 2 XIRDSR JR N
] % HE K X S s AR 55 X . T e AR Pl
RN e R B E, N X
e, wliEaAE, LERRAS. L
L Pl b XA 2 A A VRN SRR 4
Ji o g 2 IR i = X R FE S 5 R
KIEBX B, RN a5 BB E X
L PN A AR X, IS X
INGEE ARBLIX A5« M 15 458 H 7 8 2 s
X, FHEH 2GR B R A IR X
S AT iy 2 XIF R A AP EAE, 5l
S 4 P SR X R I X B R R
YRR EX NS S < —m—% 7 @2k, ITF
TR AR SRR R SR 77

MARSKRE, TLP9E XA, @R, 5
REIRFERE, NHAETREAE TAHFI%M.
W8 2 S W RS R Py SIS Tt SR I AR S R e
X AR R IR e, TLVE4 XIRE 5 KR
S K A& — e 7.

2. KRB F L RAKF

2018—2020 4, VLPUHAPFRFEIEK, =
E GDP 433 21984.8 147G 24757.5 {270 Al
25691.5 1¢.70; 2020 44 fE A E A 15 4, 4%
ATEEAGTHE, A RIS 3.8%. 2020 4F, VLPG
B N\ GDP 4y 56871 ju (#14 8245 3EJ0), [F
FI K 6.9%, HEf 4z E 5 17 A, 2021 4F 1—9
H, LG4 Se8ih X A= 7= 28 21601.0 147, [F)

FbK: 10.2%.
Bl 1 YLPG9 A7 S R 1
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HAERR, IHGITEL. itk BR&ITAF

(1) =ik

B 8 57 KB B Ak RIVIE D 53, 11
VaE P g5 MBI, 2018—2020 4F, —iX
P s e 8.6:46.6:44.8 1% )y 8.7:43.2:48.1,
Hop g —r=ll G A s, Sk R
SRR, B RERTE, B
HEHAL DGR

2020 4, VL7548 458 Tl 3 e 8952.7 14
JG, 2019 FEHIK 4.0%; LA Tk
K 4.6%, a2 Tl TR 1.8%. B Tl
£ 7.8%. AR, VLPEE S “2+6+N” ok
AR, HEHTERARBTER 2 MG
e, Aeg&Edm, It TIaE+FE
WA Bl PR 3, TEPE4 DU, 29, #s 5=
WARE A LR A28 T AT R E
PRft T EESHE ., 2AA AL D TTR
SN T ARG SR BN AR kA
K} KRG PR R TSSO T FEIWEAE
. EHEMEPRRE. B s B s o Rk
FIRSE 7 ANEAER, BT MR Rk 2 i
0T, A BT B ER BBt 50 55 LU e B )
bR &R, KEH T LA PG4 A FA TR A
TLVEHA 488l i 4R A TR w25 9 R
(Al BROVAS AR 7= 0 B B A e
o HEEEJT, VLAEIMI TR, o
W AMAR BHRFE Mok, BT
CRO OB TR T ARL” R R,
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A 13 KPAERERT 2 ANE ZOH L Tl Al =l
ANYESE . H5 IR, TP 2 HE gk
VAP M Z AR BRI ANE . G
REUANIREE . Jyitt, YLVG AR s
TR, FHEATIE AR X, AR R

BT % NS 1113 C2 PRGN - gD S 2 g

HAT, 2AMAEZEEmHHEAFF KX 9 FK;
2016 4F 10 H#VLH X 1B &or, B~
X5 2 A~ A EE 18 MERGHIX, Ehi Tt
0 X R S (14 S e )3 I R R P BT 2 M
KX, 20184E 6 A, A E T (ILiuikfk
G AR RAT BRI (2018—2020 4F)),
SR B LG B BUIR PR (IR B, DL
o, Atk WEL. @b, i B, AL
AR )\ K o, B SRR BE . 4
ARt B, gasis., Feaeia e, Mk
RS HES) TS i B K e . 2020 47, YLF
BRI IE K 11.2%, S ET
AP ANE LBy 38.2%; 2 4% sl 3k M 184 i 18
K 9.4%, [7ELA 28.5%; M Ik HT Y LI N
3K 6.6%, (HLLA 22.1%.

TLVE 8 IRk LLAZ i@ IE i SO N 3 .
FEREE VLGB P S5 R 2%, 2019 4RV
B RS 25 A TR E ok Toll, 18 F)
47.5%, NBLEHERATFHK R EEL T,
2018—2020 4, VLPGA S =/ 3G e 73 7
9857.2 {¢.76 11760.1 12761 12365.1 /.70, [F]
b2 K 10.3%. 9.0%F0 4.0%. Hr, itk
AN II{E 2176.2 /27T, HK 2.4%; 35l
B, CiEATIEBOL Y N 1104.9 1276, K
1.1%; FEMEYO I 429.1 {278, N
8.0%; xRtk hn{l 1808.6 17T, #K: 10.0%:;
B hn{E 1925.1 1270, #4K 4.3%; 158
R4 BEAE BRI E nfE 489.6 12
JG, K 16.3%.

2021 4 1—9 H, {LHESE—r=3gmn
9 1353.4 1276, [FILLIGHK 9.1%; 25—k hn
{8} 9664.3 12.7C, [FIELEK 10.4%, H, T
VIS e 8039.8 /47T, MK 10.8%, XfZ4dtiY

KOTHRFIL 37.4%; 25 =, e A 10583.2
276, ALK 10.2%, LA MEE., @i
i A A Ol AR YOl HARIEE R
PERR S A TER IR S5l T ik 26k 58.2% .

(2) #H. WAt o

2018—2020 4, VLV &€ 55 = vi 4% n]
Eb AR TSR] b2y )38 K 11.1%4.9.2%F1 8.2% .
SrE, LB E SRR L . =k
NE, 2020 FFEE—. . =PI IEE 5
N 24.4%. 8.0%F1 7.8%. 2021 £ 1—9 H, IL
544 [ 52 B P A EL 3G K 13.5%; 43 reE, B —
PRI 5.2%, (AR TIN 1.8%; 2
PP BT 17.9%, (54T 51.3%; 5
eI 9.4%, A ERIEE 46.9%.

K2 TTPYE BEATE R S 20 S R 1 L

53

52

N \/\

50 M
49

a8

47

46

a5
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

— AT (% MAHIE (%

KRR THGITEL

HYPRTL TR LT K M =28 /), T
FERAREFI KA, 2018—2020 4E, VLPHEHE
23 o A 5 7566.4 147G 8421.6
f¢.75H 10371.8 1475, 4ralEHEIGEK 11.0%.
11.3%7FH 3.0%. 2020 4, YLPE% &R A 7
17955 76, B 2019 EBAK 1.7%. 2021 4F
1—9 H, VLA +E2H 9 il 2485 L 4 8339.2 14
JG, R K 23.1%.

2018—2020 4, YLPGAHEH a5 A
3164.9 12,7t 3511.9 1. tAN 4010.1 1275, 437
[ Eb K 5.1%-. 11.1%F1 14.3%. 2020 )i,
TLPH4E H F1H 2920.4 1276, 3K 17.0%, %
RIFIEP A S Y B “BA5 7 H
P R K BEI0{H 1089.8 12T, K
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75%. 2021 4F 1—9 H, TLPE4E A Gl HE
1} 3481.512.7¢C, 1K 13.8%. H: i, H 114 2550.3
fe.76, K 14.7%.

SRTE, T SRIL P48 S UGG BT,
P gE R R AL, T2 R R KA,
JIR 55 Ml %o} 28355 1 e DTk FR B v s AE R HBIX
HE PG PN B o N S AN ER 2N 3
Ji& B S A U

3. Rixaeakiiig

FRIE (YLPE4 2020 4F [H RA T2 K &
G AR, 2020 K, TLVGE SR AR T
A7 3R 43608.2 127G, HH 2020 “E4)3E /N
4655.6 12,70, Fe E P AE R A 22741.1 14,7
2B RN R TS TSR AT 41400.2 12
JG, Hb 2020 SEHIHEIN 5915.4 12T

2021 £ 1—9 H, &AM AR T
TAE RN 47423 1470, K 9.0%; SRt

N BT & T Y 4 4 46306 12,78, 31K 13.9%.

AR s T R iadd, &l
BT MERE YK, ek S5 SR BT N fE
BRIt

4. RARAEK

MYV BUF TR, 2021 S84
KR BT H Ao XA BB K 8%
A, WBUSBON . — e TSN 73 74
K 6%A AT B%AAT, AT T L
K 9%/ t, [HE BRI IE K 8.5% A4, W

B AR JE RN AT ST 73 G K 8% 22 4

8.5%/fi, AHrEEAREE L, CREFIE MY
JE 5 GDP LLEF e 7E 33% 75 A+, ks 1 7 2%
PN TR N & s BIE 24% 7
A\ 39% AT, AR AR RN AT S ERIRN
Iy B K 8% 4 AT\ 8.5% 5 A7, A A R AR
FrfagE, B LFRELE 63.1%.
“CH=H7 R, LA A BELE
A EHAN HEE 18 [T 25 15 £, Bk
N FERE 4000 1270, #1203 o 5 2 AR 1

JIMLTE, ERNUIASN AL DEREUIY TR, 4
JIALTes il R e Fe AN = 5 21 47
THEH 1347, EiiarsedilinXiefd: &
A BRI A AR 20%, & RO SCRCHR
ANPERTSEHLEL 2010 E@A H o, “+ DT
Maerait KRN RZ: 25F5a
ST SEBURT S, R TR R e SEDUH IR T
RIENT1E S 2E G5, X 2 il & SEEl
Wb, ARSI IR BT, eSO
PEE SRR S, IRAE AR L B8 3 R AP AR
BHGRBACT R LS.

BARE, 20185 LK, VLPUE L5 Frsk
BER, PR S FR R UL, r S
BT ARS R i 22 IR R AR P St AT
AT R LT SRS R, (ARG BHE
FRAE B 2 Hi I ek i 2 8 15 AN AN T SRIA B4
R ZAENE, F LA KR K. KRR
TLPH B 25 R S Al RLAF, (BTl — e PRl

M. BAFRHEKF

AR, YLVG4E RFFINSRBUMN VA BLE %,
PTHE BIEE AT, AT BURSENE], 5
WIFATBUKF,  FEBUR A 203 B B AT A 1
GRS BUFIE LRSS B H] o
FM5 2% B 45 O T A — 58 AL

BURAS 3% B R A0 R i 7 T, YL Ve AR
P (R N R EBURE B AT 61 A%
FE , TR JBUR SR 1T R 5 i 84515 5
FRELIRTHBURFAME F1. AL, 1174 4 BURF R 2
EIR T (ILPEE N IRBUR IR T ¥ R B 45 B 75
AT R T MaAT i A N RILA EBUME B AT %
T ) A LRI Y (ERURFIT & (2008) 38
5 (I NRBUR A 7T #E— 25 nak
BURAE B ATF R RAL 2 K V)3T BUR A5 111
SR ILY  GETR (2013) 26 %) (LG
BN R I T e 1 B 55 Bt 0 8 JT 2% T inik
LGB AS B A T IE 5L G T4k TAE i@ &)
GBI TR (2014) 305) (VL& N REBUMF
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IRAIT KT EVRIT R Z B A TF AR AL BLVE
AR5 TAE 5 RGBT GBI T 7 (2017)
104 5) (ILPEE NREUF A TR THEFE R
F T T St A S it USRS 2 A T S e
=) G A (2018) 14 5) (ILE A
FOBURF I A T 5% T BN R L VG A48 e 3k 8 B Y L
B AU S B A TS R IE A CGEUR
J75 (2018) 45%5) (ILiH NRBUFIHAT
KT HEHE B S5 BT A A e 1) SIS it 75 L)
GERFT R (2019) 8 5) (VL4 N RBUF
AT RT A HERE 3 2 B 5% A FFARHEIL ITE Ak
it WY CGERIFIT & (2020) 17 5 Fl (1L
POH NRRBUM IR TR THEIK 2020 FFEILPE4
BUSS ANFF TAEEE S HE 5N GBJRF T 5 (2020)
49 5) M, ARERA T BUME B AR
B 2020 4, HISEEZE. ABUN KT H
JEIT A PG B 4% AR S, LA AR
BURF I0 2 T I 428 BURE 3 G iBURT I s ATEL S
BRI R ATEEE S B, JERAH KA R
3093 4%, MR 31 ARG HFREIEBUR
fiff iz 127 Ko YLV BUM TP Mk R A6 {E S
31244 %, fRTEEUR 525 14, JpH “H B KE
573770 %, JFREIAEAESE 21 Ik, ZATIELTS
R 9 . TLPEEBUMIE A A S HE%E(E B 2332
2, R 2 14K, RiENE 162.8 Ji N .
fERWEH, TLIEHE T (LA
{5 AR R MR (2014—2020 4E) ) FFED
KT (<ILPEE M2 AR R E R (2014—
2020 )>RS TITRD, JIREE B WIE
P A2 Ul A A VA A S A AR B
R, DAASH L O R ) B e S s
GRARGIEAREN, ST WSS I
ResE e, EHRSHMAIT KIE, T3
RAB TE RIS ML 4, 5 XIS A TE DM
R, T 37 R0 A 2 2 P KRS 42 157 - 2020 4,
ARG T LAt 2GR
FEVREAL) 7 DA FH o 2 At P i 28 1 3 AL 1 S e
TR, BIEdE— 0 KR (E FTE R L
PRI E R IR T SRR, Bh )

ACE RAEE, @i “fEHLm” .
BURERIA 5 TH, VL PH A8 @ i 1) R A B
JRFIUE) S AR 45 RH ORI B2« BURT SR 57 B 99 R
JRF R 57 T 97 B S i, A DX 3 P U R T
PRSP RE R A R FT T T 1RSI LAl 2014 4,
AR E LiE NREBUR AT T BUR
)4k S BRI SE RS IS LY GBI IT R
(2014) 27 5) , IFRIFEAR B LR TEER
B A2 ) B L RS, e S &5+t
SR JERIEN . A B A LR 5 SR AL &
RRFEAIA R 2016 4, YLPEAMEUTEIR
T LV BUMN RGBSt/ ME) GRAT)
AR ESURT R 20 SR A T B AP 564
AN TEFATCSAE B, AN SRR,
SEIE BT BRI H bR . LS, TLPEE L
JTREEEEN R T (ILPEE B ARG BURN R IE M RS
WOR W B AT IMEY (UL VA BT % T3
— 3D RN G A BURT R AT A ()38 )
QYL P92 A EUT 5T WA B BUR SR {RAIE 48 71
AR B AT S SCAF, FRITE BN RIS H .
A BUR I At 2 A R 55 BE R 5 T B B4R .
AR AT, YLPEAE N2 75 TR AL I B
P . TR B T, YTV 48 U A T 5K
WA GRCE FIFEN R T (R RV
BN RO 56T 4 11 S5 it T B 25 205 7 3 ) < i
LY Bk (2019) 8 5) Al (VLPH% 4 2
R GRS AT INED, WA T A R
SURE A O N AR TAEESR, 143
2022 FEFREAR B A AT R =& HAE "
TGO E AR R BRI B Ty TH, A
SRIL P Rt 5 i S BUR () U B3 AR
BT R o, RSt LR YRONKI 4y
M, SE R B B EUAR . B SR H 5,
VT V6 48 AN 3R RIS I B R 2R VA AR F1 IR
1, BHKREHE . 2 A KPESEHAR, #3)
Pl s AR S5 H . AR e 5000,
R e m B p S M E R R, HAE™EHEY
M, MMPHEMERT (HIITEARRTETA
N BB 8 N K Ze o s A 8 7= B
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WL L) (8K (2018) 31 %), BIERGE
AV E AT A E AR E A E AT SO A
A AREILE] . SR SRl E A R AR, 55
SAT B B P F LR AR T AT AR PR
PR K o S T B A B
25 ¥R BRI E A B 7 4 B S O TH R R B
TG 48 1A I B o B 49 B ik — 2B e o
=LVl TR ANLE WS E Y e =L
BT 45 RS ) s 7 LA R BUR S . D5 AL
PRI B . NSRS B 3, Bia IS
RS, YLPEER T (P9 BUN G5
HIpEY (VL7648 BURPE 5 45 UG 2 2 A B T
), (EUREERE L, AMBUTENR T (&Fit—
IR & 55 EL @ KN (VLTS A BUR
057 55 5 B P S0 4 ) i) (Y P 4 3 348 )y
55 BRA A L BB AT M) 55— R A B
SO R HOR 27 SOCRRIRIEDR, e TR
T CRT B VAL AR EUR B M A5 55 AU (1 S it
WY, BAEES A HI R, B S
SRR B 12 JeS 2, 382 7 T A3 4 S KL
B 11 DX 3 B G R . @R BUR 55 T 2%
YER . —J5TH, RATEHAS, TARESH,
TERACBUR 55 450, JER AR HIRR, PR il
90 % NI B = R 9 v T i P e 2 K 12
I £35 45 35 240 A A% 25087 ok 2 e 4 it XU 1) 52
Wis 55— J5TH, B ARG it 5 0 R ot 4
T FMNEAR IFRARAE F o @BUR i 55 XU B
5o FRME ULV A8 BURF 157 55 IRV T2 i il =5
JLBTAT T35 ) 52 B R PP F A A 5 7 v
18— i 55 5. B I3 55 238 45 KU S4B b »
EREE 2B ST B (X)) BURFF S XKSIR
B, X555 e R b X3R4T T R4S, %t
IS TSR B EHHITLIR. @
WE PSR Rl ZT & KU 1) 2 I il o7 5 24
AR5 S E B RS S, B R AR i %
Guitl R, U A SRS, P
FORS M BURAR F . ©FEL 2457 122 AE 17 TTAL
il o XoF ey ARG TH B4k SR VA MBS 5, V%
MNEE AR 5 o 5 1 B 157 45 AU A AT 0Lk A T 27

XA 55 TARSF T B (DO, AL TR
RATREPSS AN - I GRS IS E S 2 e o
LS5 BRAUITRE ;s XA BFRVE G5 AT, K
A B TERTSS B A . R I%HIE I R 58 AL
SR B (X, HIEHTHE 555 IR

BAE, LHEBUGEEEV RS, &5
SR S PR, IS A ] S R B
B EPATIEOL R 4F, 5055 8 BRI AN 52 3%
N TEBURPERT S5 RS R L T — 5 TR .

F. MESEH

1. WFEARH]

HArspEszirdhde, &, W, B, 8/2 5
PATERS], BT “ERIAT BB — L
SR, MR, BT I BUAT .
(TR K143 T v g oA B WA Sz T
M8 2% S 48 AR 45 0 BOUAL =2 9 1 R 4% EURT B
iy, B A BURHZ AL R W Bk € « — MR &
b 75 BURF AT B Bk s, B B E R T Y
7 [ K

(1) FREIHLEAR S

H YT PG UK 4 B 1994 45247
{10 o ) A BB B AR S A H - BRSSO N 20
BRI RN S 3BT R [ 2 N A g
B 5T BURFFEZON . Hodr, A gl el
NEFEREL, AR P BLAGERL, T2
B, WG EBRL, K. IBL RAT. Ala L
SEER o A R SN B CRFEELBL. T
A0 FIE RN T G4 R BB 55 Mg [ e U
NEFEENFL, R, SR 4Edr e
WL, TIREL, FrERL, EAREL, ENAERL, AR
Fi, i SR, 328, LR, JERRN
Sy e S 7 LI NIRRT
BRI AR TR AN N BT
bR 53 77 4% 60%:  40%[H EL 3 =2, 2016 4F
5 HAEMATESINR LG, MEBPREY
Fiz 50%F1 50%K) Ll 7y 5, VLVEAE FARFIM
B R AR B I B
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R AHER

VL VU8 T 345 1 v S BURT 5 7 PN
B R o AR 0 48 W BT $ (it 1) 4248 T U
WH R, 2018—2020 4F, VLA RS HYrh D
W\ B R SR 1 K . VT 7624 BTk _E b BN
HREERS STATIRON 5 L, 2018 —2020 4F (5 2%
B UCN [P EE 4 i D 88.45% . 89.19% Al
85.29%.

K2 LEE AT EBAPBIBARE L (45 12T)

BN CA— A LTI N, — A3t
TR SN ST 75 0 BN ST R o L
59%, fitb 2B TREES . 2020 45, VLVAE
BN STt g, — AR ST B
IR S U ST N E A B AR N BTt
Eb 35919 59.74%. 39.63%71 0.63%.

R4 IEEAEMEMA G ($15: fLn)
EERR 2018 4 | 20194 | 20204

1 —HRARTE RN BT
(11+1.2+1.3+1.4+15+16+1| 6685.90 | 7347.41| 7940.19

TiH 2018 4F | 20194 | 2020 4F )
—RAIKTE: ERFBIRN 2460.81| 2727.46| 3033.38 (1111’]31/‘3?%“&)\ 237301 | 2487.39| 2507.54
LIRIEPERA 259.56|  250.56| 259.56 111 BN 1663.15| 1747.63| 1701.92
2RSSO 2201.25| 2467.90| 2773.81 1.1.2 BN 709.86 739.76 805.63
2.1 — R EER AU 1502.10 | 224237 | 2484.50 1.2 LGN 2460.81 | 2727.46| 3033.38
2.2 LRI RN 699.15 22553 289.31 1.3 — BN 531.52( 420.33| 687.89
BRI ST FEA BB 2701 3942| 218.66 14 AR 547.39 494.89 508.94
& 43872 276689 | 305208 15 WABE4E 604.83| 1008.13 944.98
T TN TR T TN Ty 16 ﬁﬁﬂiﬁ%ﬁiﬂﬁfé 156.30 | 19919  256.48
KA R T M BUT AR gzﬁ{i;%ﬁ%}éﬁﬁgi; 12.04 10.02 0.98
pes

BTG, VYA BRESRAGN  RBUR S
TIER, R IXIRE G KA BU SR THE
JAT AR o

2. HoF MBI E A

TV A8 W ERN 52 i = B
— AR BT BURF PRSI
13 R R E A AR BN BTt

%3 T EAMEILE MRS ($45: f2T)

ZH N

2. BURFHERES BB A1t
(2.142.2+42.3+2.4+2.5+2.6+2 | 3490.92| 3676.32| 5266.44
1)

2.1 BUFHEREEIN
Horpe EA LA AR AL

2568.74| 2539.84| 3093.47

2294.41| 2296.26 | 2838.27

[YON
TEATIBAT RN 105.17 106.13 92.41
ik % f S8 T Ti
j;)\? T {5t 75 % B2 I H % T 0.00 130 8.34
y D
BARHE SR & 2568.74 | 2541.14| 3101.81
(2.1+2.2)
2.3 g 27.91 39.42 218.66
2.4 EWFES BN 550.87 751.30 | 1606.08
25 AL 325.43 335.94 307.79
26 fitEfR B LGRS L
71 51 Al
P 6 0.5 0.19
2.7 WANHES 11.26 7.99 31.91

3. BARALE RN ET 125.95 98.77 83.81
4. LR ESWNET 331890 | 3675.13| 3845.86
GBI Bt (1+2+3) 10302.77 | 11122.51 | 13290.44

mE 20184 | 20194F | 20204F
—RAFETRE N ST 6685.90 7347.41 7940.19
BURF R SN ST 3490.92 3676.32 5266.44
EHBARZERN ST 125.95 98.77 83.81
BN St 10302.77 | 11122.50 | 13290.44
—RAIETE S St 6685.90 7347.41 7940.19
BSR4 S it 3490.92 3676.32 5266.44
EEBRALE LA 125.95 98.77 83.81
BT Y - 10302.77 | 1112250 | 13290.44

E: mEHESREARFARERTE ANER
FA R R I M EUT R4

MUE NGk E, 2018—2020 4F, VLPE4

i GG SR AR L RZWEANGER
T RIR: T M BUT R A

2020 FILPUE — A ILFE W NIGDP Ay
9.76%, X b4 [E AR/ A AR ML X 5L, 1T
PE4E — A FLTE RN 5 GDP L HEAK T4
SERIKE, fEAE B THEA TN
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M EE R R, 2018—2020 4E, JLPH4
WA B T DA — M A LR S Bk e,
2020 AR A FLFE S H ST & N 59.74%.
=4, ILPEE B BT usEg K, 423
2 E&HK 13.58%.

M P L, 2018—2020 4, VL7
BB ST RE JJ 8. 2020 4F, TLPEE—
WA ST 455 R 4E 534.44 1270; BUFIEIE S
TR 455, R 4F 472.52 {270 VLA BT 5¢
BB DL R UF, B —E WA e, A
TaFH SRR E.

(1) —REHETRF A IS

2018—2020 4, YLPEH —MAFETERA
ST Al 6685.90 1470 7347.41 44 T AN
7940.19 {7t R, YLFEE —MA LTI
439y 2373.01 1276 2487.39 12t A 2507.54
{275, 3 HtEK 5.61%. 4.82%7%10.81%. 54
EHAMA T AL, LI — B A LTI
S E AT KT, 2020 FEYR RS T4 F
31 METHIE 16 fi7. 2018—2020 4, VLPE4
AN 433l 2460.81 1270 2727.46 12
JGH 3033.38 1470, 3l ST — M A LA
N it 36.81%. 37.12%F1 38.20%, 2% %k
BN XTTL PG4 — M A FEI 73 5Tk . 2018—
2020 4, VLU — Mot 55 CHb 7 O — i 27D
W43 58 531.52 14.7T 420.33 12 70F1 687.89
{275

2018—2020 4, VLPGH —MAILHE A
HRLSCON 5 EL B R R, 4008 70.09%.
70.26%F11 67.87%, — M A FLFSH N 5T & 19 7] o
[FHA, YL BN 730 1663.15 147t
1747.63 12761 1701.92 12,76, 2020 H[A] EbA B
N, RERZIENE KRB o S s . VL
PEA BSOS B EFEER . TR
B LSRR T 4 R BB, 2020 A
R RSN A 7 B4 A 45.03%
13.66%. 12.04%. 8.35%# 6.52%. 2018 —2020
5, VLA AERIIRNRES: ETF, 43508 709.86
{¢. 56+ 739.76 1Z.70H1 805.63 127G TLPEEAERL
WO\ LS A TR CB 77D A R AE FHUSON

AT RN L ISR ST ON
2018—2020 4, YLV ML 3
Frati K, 7 58K 10.88%.12.69%7F1 4.50%,
TR A TR . Nk E, 1T
PO — A TE S R EEF THE . e
TREEFI S 2 X A e R R bR
K3 A, 2020 4 IR LI H AT 4200.32
.76, AR S H T 62.93%.
2018—2020 4, VLA MBIHSAR (—i
AFEIEWN— AR S RREE %,
4399 41.87%- 38.95%7F!1 37.57%, WL H 44 FE

www.lhratings.com

FERAR AR T AR
&5 LEE AT Zk SR L
($45: 1)
5H | 20184 | 20194 | 20204
FELH:

— R AILARS S 525.27 | 596.37 | 558.28
i 6.64 8.15 9.69
A3 300.60 | 315.65 | 316.60
HE 1054.41 | 1148.50 | 1223.59
Bl EOR S 147.09 | 18292 | 195.74
SCAR TR A B SRS 79.10 87.60 | 120.35
AL SRR S 761.06 | 817.76 | 865.65
DA RS 585.47 | 630.99 | 642.36
T REIMR S 162.55 | 194.28 | 218.27
24X 676.15 | 1046.38 | 728.41
LMK H 599.41 | 619.80 | 740.31
il IE kS H 230.74 | 22482 | 260.37
R EIRAS B S 166.85 | 139.11 | 253.98
P IR 5l 25 3 H 37.09 19.06 28.93
SRS 2.35 4.34 9.77
B H A IX S 3.10 2.80 2.15
AR BRI E RS 38.44 36.56 51.01
55 ORBE S 137.59 | 14324 | 205.25
AR At % S 16.82 21.68 20.91
RKFEBTA KA H S 0.00 32.00 60.47
HoAth 3 62.60 15.97 54.68
R 55 AT B3 7351 98.29 | 106.50
5155 AT A 0.67 0.52 0.83
—RAILTE S A 5667.52 | 6386.80 | 6674.08
AT RS 12.63 37.02 37.64
RS IEA T H 283.35 | 132.81 | 337.06
[ e CEIRAT B 4 5 R 0.31 0.31 0.29
FEE i E He— R R 9.72 0.69 0.62
ZHUR R E W A4 217.48 | 280.84 | 352.30
SEEE AR 49489 | 508.94 | 534.44
AN TR A 4 0.00 0.00 3.75
13
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—IRAFTRE S | 6685.90 | 734741 | 7940.19

i L Rk AR LRE LS k. RS
2. mEHE S RATHT AR E RO EANER
PR R: T W HUT R AR

MYV PE 48 T BUT Mk 8, 2021 4F 1—
9 H, TLPEA LI — R AILTE A 2352.3 12
TG, A 16.3%, Horih 7 Billciic A 1578.9
.76, FRSNAE— A FE RSN 1 o L
N 67.1%, #2020 FEJERHSA TR, [, VL7
A 58— A FE T S 58 % 5200.7 42T, [
Fhif K 1.4%.

SEE, 2018 AELLK, VLVEE —RA LTI
FRNRFFGK, BN S —RA
HIE L H DIRAE R A F . AR A
SERRPERLAC, X B AN B AR R R e

(2) BUFHAETRFB AT

2018—2020 4, VLVG4 BUMN Ik 4 R
N TSI K, 4304 3490.92 2.7t 3676.32
{2,751 5266.44 12,70, H 2020 FIGIEECK,
T H R 2020 4EEAG B EBON L B 55
it 5 W N A b g b Bl U R B K R 3 K.
2018—2020 4, VLVEE BUR LU 751 8
2568.74 2.7t 2539.84 {¢.70H1 3093.47 127G, LA
FE A = A A RN D 42458 4T BRI
Fs BN 7N 27.91 1078 39.42 1L
JGHI 218.66 14,70, 2020 H- ARG K 32 2L R
) [ A5 % A% S AHIRON 190.00 12785 £ T 45
CHb 7 BUR & T 27 U 4373 4 550.87 42,75
751.30 12t A1 1606.08 147G .

2018—2020 4, VLA BUNMEIEES X HE
1143994 2655.08 12.7C + 2586.83 1276 F1 4011.12
f¢.75, CAEA LA A LA OGS H A 3,
2020 4F [A] b K IE 3E K 32 2 R 2 BUR & T 5 K&
PO E S % . 2020 4E, BUFMEIES
TS AL 4 472,52 1270, BUMMESE & T
frRe Jone, TSR RO,

K6 T E B A F G AR L

o FEA AR

LN Bt B8 T 50N | 2319.72 | 1766.90 2016.77
HRIH

B IS H 167.02 | 263.71 158.96
Fofh sz 42.65 89.01 1312.99
A RS 34.33 62.95 95.87
15155 AT B H S 0.43 0.77 1.95
BRI 57 2 He 15 H - - 169.86
BUF RS AT 2655.08 | 2586.83 4011.12
BN L HfFREASIH | 12227 | 102.83 157.27
R B B TR A AR 0.51 0.19 0.18
B 4 377.12 | 678.68 625.34
GE AR 335.94 | 307.79 472.52
BURF RS ST BT 3490.92 | 3676.32 5266.44

(¥$45: f2n)
o B 2018 4F | 2019 £F 2020 4&
IR 2 A X 2410.65 | 2170.38 2271.49

i LRIk GAE AR E SR, AR ALk, R
HWARF L, 2. mEMKE SR AREZTEANER
FA R LI W HUT AR A

FRYEVL G 8 W BT W Bds, 2021 4 1—
9 H, TP TERBUF RS TN 1779.5
26, FLEIEK 9.2%, HAEA LA H
1IN 1620.8 1276, [FILLIEK 8.8%. [FIHH, VT
PG48 56 BUBUR 1 4 T S Y 2001.1 1278, [
EEREE 27.2%, Ho A s A H RN
2 1 1390.8 1276, [FIEEIEK: 15.2%.

MR, TLVG48 BUMNPEJE 4 TR R 15
K EA bl B LRSI 6 BUR
FEEUWON R BRIE,  J5 = 1737 0% Bl ol 2
SWNFEE— . ZBURN & IG5 M P
R ) [R5 S R, 2020 4R VL P48 BURF 3L 4
X KRR

(3) BHKAZETRAMKIENL

2018—2020 4, VLPUE EA HEARLE RN
M58 125.95 127t 98.77 14701 83.81 14
TG CEENFREBNF Al B AL E
WD, I EOON ST B ARG . 2020 4,
P98 EA R AR EME AL R 11.72 147G,

MRYEVL VU A W BT Pk £, 2021 4F 1—
9 H, L4 EA BEAREE WS IN 29.2447T,
A L34 115.3%; BA HAZE WA 16.3
fe.76, FEHEK 128.7%.

(4) REEZ

S (L TVLVE4 2020 4E4x 44 T4 S 14
PATIHIL S 2021 44248 A4S e T B B S8 () 4k
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F), 2021 FILFEE — AL HE I T H
b 2634 1270, Lt 2020 FEPATHHE K 5%; — %
ANFETE S W 22 HE 5578.9 {47T, [FO4RHK
6.6%. 2021 4, VLA BUN S TE RN
1779 1275, b 2020 FFEHATECT FF 42.6%; BURF
PERE G TS S 2 HE 1396.4 127C, b 2020 4
PATH R % 65.1%. 2021 4F, VLA EAEA
ZE MWW 50.3 1478, L 2020 FHATECT
B 29.8%, FEHEE|ZRNE KA FATRM,
B AIGE S TR SR EE TR
2153.41¢.7T, Lk 2020 FFHATHIE K 10.2%.

BEE, TLPEE — R LTSN R R
K, BN 5 EE AT, B A SRR R, X
AN R R BURPERE SN BT
B, XLV BRI TRk R, H b
H k52 5 b= T 34T 1 R SRR s LA —
SE AN E T

7~ RERR

1. ¥ HAE % fid=

2020 YL 548 BURF 51 55 0 A LU 2, it 55
R KX A EE AN, 258
1132.71 12761 931.69 12.7C -

%8 20204 KT K M7 HRT HAR S L

($15: fet)

S EXLe S BURF RS RAEFRE
B 993.69 398.98
BT 6155.44 778.17
&it 7149.13 1177.15

FATRIR: T W HUT R

M55 %A, TEBURER S E
T PR . I SIS iE. Bk
&, 1E 2020 FRBUMN TS, FH T ORBR D5 4
1574.80 1¢7t, T 1876.61 1476, ZCil
778.78 A4 yt, = I A B 55 A A
59.17%; fEBCH fii 55 1, T ORI b5 1 121.19
1275, TTBUE ¥ 242.60 1.7, 2238 352.23 147G,
I B i 45 S AT 60.83%

A9 202040 KT F 8 BT AR A L B a L

(%#4: feL)

2018—2020 4, T PHA B e 55 M A Wi A B AR BRWE | RAEHS
WK, 2020 £ AN 7149.13 1270, Hrh—ff R0 3 1574.80 121.19
%% 3387.27 1270, 14 47.38%; L 1jifii 55 3761.86 T 1876.61 242.60
{275, 5 52.62%. 2018—2020 4, LIUAEA s 778.78 352.23
fift 55 MUBE R R 1%, 2020 4RI 1177.15 42,7 £t Lk 264
BB ¥ 13.60 0.13
BT 2018— 2020451 8 K HOT M AR S HEAL BRMIKFI R B 517.49 46.38
(#45: 127) BT 4R 298.86 28.95
TiH 2018 4E 2019 4 2020 4 HERE 487.44 32.28
7 BUR 55 4760.13 5351.00 7149.13 Fofl 1460.36 350.76
Hr: —Kfiss 2945.30 3037.84 3387.27 &t 7149.13 1177.15

L5 1814.82 2313.16 3761.86 i RERWAEAANTHK
A 15 1363.04 124328 1177.15 TR B M HUTRA

E: REFZWEANE
FH KRR LG M BT AR

MR 55 25 462K, 2020 4R, 1L
VU U A2 £ 55 9 993.69 127C, 5 13.90%:
T B BUF 7 55 6155.44 12.7C, (5N 86.10%.
B S, ARG EEBUT 5 33.89%
A 66.11%. M FJEH BB RS HX 20 E,

S BRATT T, 2 E & PittiE, 2020 4K
TV BUR 55 IR AN 8299.44 14,70, %% 2019
SRR N 2023.00 1276, #E 2020 4EJE, VLI
BB A ZIE AL % B8 7149.13 12
I, B S BRI 4% 1150.31 1278, RKAAE —

SE R B 2 ]
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410 2018 - 20204 3% 5 4 U 15 5 TR AL

(#45: f20)

HiH 2018 ¢ 2019 £ 2020 ¢
BUR R % TR 5491.20 6276.44 8299.44
Fodr: —Rfiss 3378.61 3561.55 3957.55
LI 5% 2112.59 2714.89 4341.89

FA SRR T M HUT A

BTG, LA BURTEGS e R T
TREEDS e, TTBUEBINIAZIE, ARKRVE—5E
F1 i % 2 1]

2. W7y BUTHIE AT

2018—2020 4%, VL. V94 BUM i 5524 4F GDP
FRaEta K, 4358 21.65%- 21.61%7F1 27.83%.
MARE, LB 54 GDP AT —H#
7 P 75 S/ 1= 8

2018—2020 4, YLPGHLEEM )1 (M7 45
G 1= — M A SR A+BUR 1 S N+
AN ) 4N 7430.47 A2JG. T794.11
{¢.75 1 8853.05 14,70, BUM 5573 71N 4760.13
{¢.76 5351.00 12701 7149.13 12 7T, [FH#H, X
W55 5 256 W 77 B 2653530 9 64.06% . 68.65%
1 80.75%.

MBI 25 (14 BE A &, 2021 — 2023 4F,
TLVEA 5 B 1) B IBUM 5155 53 8 432.10
2.7t 753.05 12701 885.75 12.7¢, 43 HIM 24T
2020 FJE A EBEUM T 55 6.04%. 10.53% 71
12.39%; 2023 4 LA Ji5 75 EA A0 (1) B BHEUM 5 55
5078.23 1476, (HAEBEUMNSS I 71.03%. &
REAFVLTUE BUN R AT R JIA K.

BAE, LA BUG6S U, KK
=R EBUF R PG AR, HREITH
B BERFEIRIF BRI 1 b B, ARRATTA
—EI B ], AR RE TR .

. KEERFELE NI

1. REAERAT A
2021 LA AR E K R L AR (T
WH——2021 VL P9E BUF L 625 (=D
CLUR IR “ AL 6777 RAT R N
44.4963 12,75, MR Ay 20 4, &EFEAHE —IR,
B — IR A

2. AIAE T B BUR T 509 %7

AL WU SRR AT AR 44.4963 12T,
I, AT 2020 4EERVLTE A BUR A
PEE AT S (7149.131470) 17 0.62%, Hk
AT XL VG 28 BEARBUR 52 55 R RE R 7N

3. AIMERAFAIEL AL ) HHT

AL ST ST 35 Mo
TUH @, Bk 11 fos. s =7 A
T H Y S B B SROT T T SR O R
FERUE BB T, BR8N, 55
T S AR AT B <P A PR A A i XS 3 H
il FH AR I L T 53 73 B8 < A S I 78 i (e 1.20
f£~56.19 fEr2 M8 X I H Py il Bt A 2 103 o
e 1.20 5~3.63 {52 18], TUH Woat Al 2
A7 S 8] IR AAT R K

A 11 ABEIUEAFAB FE L (15 LA, )

FEINT | e

eI | s | o | TIESE | T

T E &% WHAE | B R iy |HTREST 28T B A A SR

X35, % AR X AR

x| HANEH N o nmw

BEE%S | AR fiFALE F’%t
A "

MEHUERHE 4 S TR 300.11 5.20 9.67 243.87 371.73 38.43 1.47

;ngﬁ@%ﬁﬁ%@ﬁi T 9.76 2.20 4.09 5.32 25.65 6.27 2.72

ggﬁggﬁﬁﬁg%% il 2.51 3.64 6.76 33.99 69.59 10.29 1.71

?%ﬁii%%} Wit i FABEHT 14.40 2.26 4.20 6.47 17.61 419 1.65
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Bt B R 2N e A T
I B 5 1.28 0.60 1.12 0.00 1.79 1.61 1.61
AT A 1 RSk R T 4
AR 5.89 2.00 3.72 0.00 451 1.21 1.21
FEETTERILX 2021 4EEE
/M X s TR 2.95 0.30 0.56 1.36 2.94 5.27 153
BT =% E R ER GRS
PR 12.61 4.30 8.00 0.00 10.13 1.27 1.27
VR B E R 2 A i H 1.11 0.56 1.04 0.00 1.27 1.22 1.22
E S kIR R AR T
4 2 T 5.93 3.06 5.69 0.00 6.84 1.20 1.20
VTR LI i b el R
e ( X TiF 2.20 0.60 1.12 0.86 2.69 2.41 1.36
V7 R LA S (R A e A e 3 KA
SR 1.37 0.40 0.74 0.52 2.20 2.99 1.75
SR T 2R B 2 S| B 1.20 0.45 0.84 0.67 2.40 2.87 1.59
FREH A AE AR 0T E T 1.20 0.22 0.41 1.33 250 6.12 1.44
v =Y SIS (T £ 2N Fou s 2.00 0.30 0.56 0.89 5.23 9.38 3.63
KA EURR I B fif 5 P 1.64 0.50 0.93 0.71 2.34 252 1.43
YL PG i KR B A g (g
- 1.93 1.00 1.86 1.12 4.26 2.29 1.43
WO T B B A S e
R 2.93 0.30 0.56 1.28 2.39 4.29 1.31
(H -
gﬁt&%%&ﬁz POk~ 1.68 0.30 0.56 0.93 2.70 4.83 1.81
SR 2 K — R H it 2.25 0.50 0.93 1.69 3.26 351 1.25
SR H/N X B e i
Phitenie 1.29 0.80 1.49 0.43 3.47 2.33 1.81
E==3V P 3=
;D’;é%%ﬁi’ﬁﬁﬁwz%ﬂ 0.60 013 0.24 052 0.96 3.97 126
THBE 2020 4E (A
R T 0.92 0.46 0.86 0.00 1.33 154 154
T‘M§Xmmm*/ﬁ’ﬁ4m hid 4.46 0.82 153 4.05 6.89 4.49 1.23
wIH
RPHE S POIRER | i 1.19 0.55 1.02 0.56 2.15 2.10 1.36
FEE 2 oKk — kLI H 23.41 0.49 0.91 30.18 51.26 56.19 1.65
BRI W TR 1.93 0.72 1.33 1.60 397 2.98 1.35
S H,
7]‘f§/“%ﬂﬁf SLE BRI 9.38 0.19 0.35 13.50 18.18 51.44 1.31
HUE T H
ARERIE FRIHEEEIHE | < 3.06 0.10 0.19 4.27 6.24 3353 1.40
Tk F B A 5 H R 17.04 0.46 0.85 13.86 18.82 22.18 1.28
F X1 1T 2 SO i it 1
R 2.40 0.10 0.19 3.33 5.41 29.10 1.54
oI =5 X H 2577 GMP AR
AT R 14.80 3.00 5.58 11.33 20.60 3.69 1.22
Il )1 740 2R & )l [id —
. 17.27 } 94 . 23.17 2. 1.41
@ - 5.35 9.9 6.50 3 33
) B REFR R B ARt
B I B 4.47 0.74 1.38 2.88 5.95 432 1.40
SV EL e e 05 7.70 1.91 3.55 5.61 11.36 3.20 1.24
=11 484.87 4450 82.76 399.62 == =

T ABRAE TG HFEATARAA 4.30%, HF FEATAENT 2 AT B 4288 450%0 5, B£ZAWEANPTEK
TR R R BRATEARIE T8 W HOUT 3409 200 B A S ak i B R P £ 5 T0RMRE A R e forH ke

MRYEW T (2017) 89 53¢, T IUfHFRNT M
(30 H B I EURF 1 2 B B RN, B 4%
HEAZ I 0 . 1) & T3t 97 R A 4 28 2 FE A
LR TEE R AL, A H i
B Xz 300 H W s i B i A 4. RITH
HR A RIS RT3 4 B TUSC N 8 B ife DA SEE R

NEEAZIR B RAR S0, A EL TR 45 PRA
W RAT & U555 B p2ie, T H N SEIL S T
PLVHIE

2018—2020 4, VLVGABUM IS &
THOE A & T 7 AN 4 10 78 5 A B o) o
78.45 1% . 82.62 {541 118.35 5, BUMMEIES L
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BT A AL T3 A 4 1078 55 (5 200 0 oA
57.73 fi5. 57.11 £5F169.71 i,

BAKE, RPLHGirEM TS FERA
BT EETAY A A, IUH T S
Al a A ST S AR AT, IS
H Rl S50as B3RPl . RN, A TREHKR
FER, SEHIE TS RS SIS [A] A AR 57 150
H st BT B g B G DL R k. 2%
B AR U L T3 95 5 457 8 4 A N BB P 4 il
SR, T E R AON B I HE DL SEEIL T AN g
EIEBIHAGTR ARSI, BUR AT 1E % T 45 BR A
W RAT T I 57 Ji 20k, AN B 0 51 27 3 4
A RELEIE I AP AR AR -

AN <

AN T E AR 8, KV R R A
HA RIFMXARAM HA TR TR, EEX
RIEA R A BN, JFRFEEIRS e
IR I 3CFE I AE R, TLTUR S5 R K,
Tl EA B br, Pl g AWML %, Wi
WS ORI, JBURT 1 57 55 XU 42 i) il i 3% 20
e AR, LV R RIER S RH, R+
IS REC KA B BT I AR SRR A A 22 X AR R A
RISEHFBOR, RIFEVFIEK R ATt —
BTt

LV BUR 45 40—, 2021—2023 4
LR IR, BURF IS TE RN &t
FBUR P L 4 TR USON S50 15 A A& T 7 1)
TREEFRE . VL PE 2 BURM R AR 5 053 2 1) 43
RE IR, A EIRBEEALE] A A 8 5 A B
TH T BUR Ko K

AR TR SR 5 55 4 g N JBURT 1 35 4 73
RUEEE, T0H UGS AT 7 B L S AR R
SARBATE, IS E R Bt S Y B KT,
RGBS MOGES], S5 H U a8 S8
N 8] S FASEAZ I H R Bk S R k. A
W U 25 052 98 4 T ) X6F I AR WO N 3 B e DA
ST A BR L B A SR, BUNAIEL

A5 55 BRI RAT L TR 5 Ji Fe 2k

TV 8 BUR A2 G AR B AT PR £ S A0 576 35 A
BT 07 BURF I A o BT XTG4 248
TS WL B EKE L 0T BUR ST IRBLBL K A
W BT BE BE TSR B VIS, BRAE BRAE A
NAIIE TG 77 B RELLIE I AR ARAR 1
SEA LTG5 SN AAA.
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FEMSERN T N=F5NK, 58RI N: AAA. AA. A, BBB. BB. B. CCC. CC. C., AAA
QT -7 RS EMTION, Fon(EHERMRICT AR AAREBR T “+7 B “-7 [T T
T, RS g T SR T A SR

ZAE X
AAA ST NRE IR SR, SEARA AR GEABIHIFN, 2 KSR
AA BERISIRE IR 38, ZAMALTFAERIFIA K, LA KERA
A BHE BT REIIER, B AN AT, 12 RS
BBB BEBSTRET— B, AR AT BB, 20 XS —
BB BT REIIHES, ARG TIAEEIRK, EL RS =
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FaAHAEBAERGH (=+8)
8 IRIZ I RS HE

ARYEAR S B R A & S A 0L S5 R, IR BB R AE AL T 57 15 4%
DA RPN FF BT IR BAVP L, BREAVFIUEL A€ WERER VP AN € SRR T o

TLV9 R WBUT NAZIRR G SR IRER PP BORNG LAV ER, SROMARSCBIRE. G BEfE
RAEA L U7 VP A BOW N AR 2D 58 i IRERBR VP2

TLPE A8 2 GERDL AR R DL A A2 B R AR, BUR 2R Wl RE X 30 FH 55 4 A e
SN E KT, VP 8 T U R I i RN EK & B 45 IR 1A R Bkt

RGBSR V) R 2 TR0 ARG S, DU B E R AR e, 8%
BUHAAAE B AT BE X 1 000A5 S5 0™ AR O Wi (1 ORI, IS BB A i
AT LA, KINXHZHEIEAT 0T, SESeahl s R A R

WP T BUT A BE S SR LR ER VPR PR, 3 BUBS TS IR AL T i T
15 A SRS DU P, B B35 T L& IEPPZR

BRE AR IRIRE N KN ST E W EUTE R, I 8 2R R R R R T
PR MGG R . B TSR R E 0B S B e BREZ VP I 5 AN 2R
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1 AR RBONBG BB, REBHRE, ARMPUMNAAG RS 58, HEME
iy SARBUEHIN, AEXA A BT EIAZL, HASH TARMARESOR Z A H &

2. BREGHEN AR PO BORMR LS R PR A S B A AR AT ORAIE s AR5 PP AS
WA R M ONER G S5 2 TAHSAE BRI BRI PRGN R PIT AR I HTIE LT, T IE S sk bRig s
FAE BARAGANI L . FEAAERT B SR

3. BRA T EIREEAIVFRAE R T LUARE, FH. 2 b5 REs AR

4. BRE TS AR E (RN E M NSRS R AR S SR A 5345 R
PRECAEE ., HH . &b SR PPIAT ST S BRI BUR G DT, IRANRE R AT NP A AR i o Bk
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