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JER, DAL 3 AR 5 M A 4 2l 4 X 2 BRI I B 250 )« 2024 48, 7 H I H A X LB X A2 7= B 5502.76 12T,
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THREFEEHBX (LUFER “TE2” 8 AR, f{R <57, REEGATEIX, 2ERRKWEREREX, AAREARKX
Z—o TEATHE VG R LI, REARRRIGA, VI LN AR, S R, BAEEEY) 456 2
B, RUUMHIEZ 250 AF, SHRA 6.64 TP AR, IR (TEREEHRRX 2024 FEHRAEFML2RREGT A, 2024 4,
T HE S X AR PR U 5502.76 1270, EARMREIHE, FHIK 5.4%. EENDTE, ABHX A= Sl 75484 T, [FILGIY
K 5.3%. BE 2024 FJR, TFEHFEND 729 TN, EAENCBELE N 68.22%. RIETES T RAMBE, 20254, FEX
WX A7 BE 5696.49 1247T, HEAZRMKTE, FIHIEK 5.3%.

THEANRBUGFEEM: )RR 361 55 BUEOT: HRKEZRBIEFEE K, BiRKNRBUTEFEKWNIH.

= BREFIBERIME S

2025 4, ZMBEFGAE TSP REGE TAESWRBGA R 2 OB A, W BOEERINE AT R, SRMBGROE R Sikn . RIG
AL BURE RN, IRFIE “ NTERe” fdEf. R, MOTBUNRERSAF B, “REE” ESelxm, 4
[H 48— K@ BRHMEE, %K “WE TP RIIGEEEA.

2025 FRE CHPUTL RIS 2 4E, O E NAMNE BRI A0, [ IR BHEBCR 3N AN RHESD T B AR, 25t
SRR BARAISEEL, 9 T RAFIT R SEE SR F 20 D R ERR IR NHERE AN [RS8 F A A5 8 e
EAELUFIBATE BRI N 2L S VERRAE: — 7T, R AT SRR R IR B R AF . R TIgE
9, LM RRAE R R EZR A, S 07, W B SS . IEARALISAT LU b3 ™ T S R i B, IR I 1 285 T i 14 3= 22
PR HATTI, 2025 GEEAERBTIURL G L ETE, BROERKC Buah SR e i it . e RGN BURT 657 il 5 2 18 O LR
BRI & L BT iR R RED 7, BHERAWTARAE R Ry H 28 B A S 8 Tl b FE SEELE G, HL RS =R
B, BRI MRS L. L ARAT B> R AR G VR I st b R ReE , (A Z AR

JREE 2026 4, KA P R TAE S UGS, 4K SR Sl S INAR A 9 i 2 WLBUR o U BSUB SRR (R R 00 B2 52 HE R B2 R A b
T MBURK A S e KA MM SRR HENE LR, P ANTHE T EEAME, TIHEA —H 5 B M 01 2 EOR

&, LA TR SIER . R IRIRTE SRR RS R, BE RIONHE B AR E], A “HLmFEEs " ks R sk
L ARG R MR I REA 2 A, BT IH SR IEAEINid f 4, s R iie  IARIR S A Dok 427t B« + A"
BRI Ak RV H AR, AETHEN T Eari) A AT, KR AL T RIS . S R M AU 5 BUR I B 4 AT
W_CEMEZ S HDELAEAR (2025 4F 12 J3)).

X5 % AR,

TREMEMA RE, ZEEF, BRBERFEE, AHEFRRAUE T ENEZMS. EEARITREFRRK. “—H—B” S5
IR, TRXREFRKBRMMBEAEHKES.
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HEEIHX | FRACH X B PR PR R b2l , BARARE ., I X AR TEENE TR, ERE
AR HREES T 2 R E R YR P A B T AR TRk R PR 5 2 S E T R S R A,
HA T E P E B B iE LS AR ) 8 2 22 [ BRI iE YRS D T B B s b . PE T M I AR IENIHLS 3 B,
HRNFARERISE N TEE MR, SRS HEEN (AEEE) 31 M. X, BRS8N, 6 H&IEHE ¢
[H bR s E) gk, HrpibFe, Jndt. &b, KRB, SR A &ML &g Ebr iy, AmsExtsr&1E, RIEM MR,
BE— D HERE B YA X P Bl RO 22 e AN AR ) 255 (R X R B 5E T JE Al 2024 48, TEAXEYicfas 5.8 2n, [
£ 5.4%; RWisi A %R 088.8 LA, [FILLIEK 4.4%. 2024 4, THEXKRFEHEE 0.9 1ZN, FLLEEK 1.7%; KEEH
JiEE 1550 (G N AR, [FHIEK 9.0%.
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THREAARFIEES . RWITH, TEIBIA R, B& S BRI, R 12 MriiRAE e —, 2K
WXz —. BEURTTIH, TEMAHEREE “&=M" 1 TAREEL CEMEEXFIABATOREX; HE%. Bin. SR
FRREAE UL SRR OFD . DMV S AR AR AR s Bt TS PEIR . R REALE AT, RATIEA T, &JE.
L BREESEFT AR BB AR e T R R AR E NI RERGR AR, K OSBRI AR 5000 73T E, JKREZRIE 200
FTIL, AREMARFEE, RARIEERITICE - LRSI o ikl 585 i, 7 2 “ = 10— (B2, N, 2l
SR PV —BE (U WSk, TR MBI OB, R H KD SO sk, BRI .

TR AR E 5O R AR b B R S AL, TR [ SO AR HEE R HE DR T ROR RIS TR PRI R RETTIK
BRI, “ B SREGR, 0T EAYE dha. SUWRRER] 7 E AR . 2008 4, It E S TR T C(HE B
KTH—BRETEEFHESRERETEL) (HR (2008) 29 5), H& T TEHAFESREMERERZ XL, HMATKEESE
VORI DTS e b g A X BT IR 1) e db ARoIb ARG s AR . R R SR & Al s i ik R A B 55 ML A8 T T 45 T 7 oK 15K 2010
4, pIEhRE S B G T ST IRASMEIG AT RIS 0 TR L) ChA (20100 11 %), B8R 1 7 B AEVE ERTT A () dlems
AL, IFEEAESXEGEIRE, EARPFXRLRE. RIVRENETTERAS . ESAMEBERSE T e T 7 R BRI RIS
Ffo 2012 4 9 H, HESSBHMEREA T EHRLNFIFBOR L FHREE X, 7 =0y b E A R X — S AP sosa X . 4 E A
AR ORISR IX . 2015 4 3 ., EFARECER. SMCHR. # 5Bk a A An 1T (HESE 20 2 B2 el A 21 tikadifg b
LU BRI ST, fE C B AR, B P e T R AR BOR A5 I X, S R S TR AR
X R AHIT NSRS, S BeE . HR S FESERIE A e 3 F 3 B 0 . 7 SRR AL B R A SO . 2022 48
4 727 H, BEZRAERECERIR (GOF T B WS A A R A o B A R AT X St 75 520, BORIG 9 AT X B % R BUR
SR EIIE, FAEREFBATECE, MIGEEREECE, SRITBEOEMEER P FIVE, SO G el SR A% 3R,
B 735647 XA SRR AN SR IR A S, W T 21 2025 417 R BEIUG EL2ZEE FR I 2 F AR 2024 4 6 A 19 HE 20 H,
Serp e id. EEER . PREZR TN DR T BB R, TR ERAN T RIS, R ok TSI, DE
A RBIE R A IR T2k, ORI A S ORI R e o R R RSB AT X BN 2R 5], G5 HERE iR R R AN R /KPR AR
WECEEANY RIFI SRR BN 2 R . RIRII G AL R S 445 AR, P B ir 8ok, RIRMISS . HEise. NREHIK
KH T, wHESHEARATERE. 2025 4 6 H, TERBKEGEXAESHAET LGN (T ERKE A XAE B
SR h e AT X SEHETT 5D KA, 7 RBEIRE BRI T &, WIS b BRI AR UL, PSRRI A fRP A e o
KIRSATIXEBONAS], USRI T RN, 2R RS BE XS i, BasRSEn b [ 5647 X .

X i 42 5 % Rk T

TRATHSERK, PUEHAREE, TWRRNEFRRAMBREER, R AER RS RS2 XETFFEKEK
HEF .

2015—2024 4, THAEGFRERE, SEMEAKIEK, XA SEH 2015 401 2911.77 L TCHEK 2 2024 (1 5502.76 14
TG, ALV SRR, 2024 4F T B XA SETE A E 31 AN dT R HES 29 7. 2024 4F, T E X AP RUE AR AT,
ALK 5.4%, o, SH—ro e 451.24 126, FILIEEK 6.2%; 5= hNE 2335.36 1270, FLIEK 7.0%; 2=/ 4
JiME 2716.16 1275, FIHLHE 3.9%.
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
= 5 GDP (%) T GDPIGE (G%H) — e ECDIEE (HkH)
RRIE: THEGIHES G ARE
(1) PbEEH

BEE 25 R R M AR RN 5EE, TR MAE I, ZRPE M 2015 4510 8.2: 47.4: 44.4 TREEN 2024 4E1) 8.2:
42.4: 494, F=p A RTIRTE, B = B B BT

WAET TEF & MO BIEIS, BEE 500 A, TEMAR R TR, 50 Imiiihme. BRSBTS —ME XTI
TH vEHSEE, TEIERT DR B0, Al BESATI IR TR R, 2022—2024 4, 782 T EAREK, 4
T3S IE R A A 6.4% 10.3%F1 7.8%. 2024 4, T E AL, ETOIIE AR K 9.6%, HARamLFELLEEK 7.7%,
HEL R K 12.3%, B #0700 KA P AR R EE K 2.8%. SRR, T TAvP kb “ s e, e 7t
THARE” Pk T EE R, PV RE R B S IR, SRR IR G, BURTIRBNAE AR, FETT BEPERE RIS YL iR B L HOE b A R
MR R, WGBSR 7). 2020 4E 12 H, FEABXARBUFHATEIR GEFINPUR ERBHE A
M T ), BN KR ARSI E S LR FEAR IR E KB ARBECRRHE SRR SRR BRI 30
BB SR AA B AR AR . 78 S8 BB Al AR 2B B A A v AR A b i B PR B A — R B B ARk R B
RN E R T RmIGRTE, s, SO, BE. AR, 2021 4 1 A, FEAHBXARBUGHAITEHR
CORT Sl “ DY K et ™ ek 2 YR R 1y S 77 22 ), BRI TE A% e 7 Ml AU B e B v it R R AE P2 303 L s i e 470,
FER P AT B35 B B B . s s A2, SEBUMUBAL . SEREL R B, RIS AU AR, 5 B B H K e s R4
W RN . T HBM RS, N “PUksus” (gipis. sk, Bokoos. Bresod) R0, IR B nsRg s
AT RCBORE . IMKAAEE . BHRGUHAR. B SEZIA T, R “DURSGE” RS, B, 2021 4 4
F o A D HERE SRR A A R R re T R R R AT X R, InARHESDMIAC L B A Gk AR RIMEE L E R BT R
ST TEEERRE . SOOI E R, T E VAN REBURF IR A T EIR CER DX SRR s o bR R e 25 0 B
Jit CEFAT)Y, S4B G ML T & QU S RBUR . R B B EOR . IR I B RERH G158 7 B R 5838 A A ol
KHATIE, $RHET 17 % H A2 . B STUECE IS MR VE S0, 7 5 TP h 3 e — B = Al e 15 DAkt

PRt T E PSR T, RSSO sh A X & G K i E S Fy . 7 B ARS ARIE A 3, 38 vl SCAb 7 sk g
RS #5 36 (1) SR RO A T BRI 1 R R B e T RAFISERT . TR, T B kil R R RS, RIE T Z RS KR
G AMEATFERL, 2022—2024 4F, T EBRE PN AMiRTEE S BN 3882.48 T3 AR 7004.11 J5 AVKFI 8124.96 J5 AIK,
43 5 S B T IRN 304.28 127 651.45 2701 766.45 1270, S~ idg i, 2022—2024 4F, 5 i dh e S AU e 4
WIRFEE N, 2024 4F53 0N 548.81 J3°FJ5 KA 367.68 447G, 435l [AILL T B 20.6%H1 23.4%. 2022—2024 4F, T 5 = IF R %
MR s, 2024 4500 422.52 1200, IR 3.1%. #E 2024 FJK, T HE MG AERM 794.02 5 FI5K, 52023 FFERH
K 6.0%, fFE—EREEAED): KB 352.82 5FI7K, #2023 K 25.5%.

ERTRRE | 6

5)

)y 4

N ..~

N o



@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

(2) BB, WHAHA

RYE (T E R AR X ERAF SR BG T AR, 2022—2024 4, T H X BEE R HRE (REA) 23 58K 10.2%-.
5.5%F1 7.9%. 2024 4F, fETEBEEFRRE OREAF) &, B RS RLEK 11.4%, B R5 R LK 12.9%, %
=B A K 1.5%.

R T E AT KHEB) 77,2022 —2024 4, 7 E 4 ) SE I AL 23 9 R A 1338.44 {476 1354.95 2701 1418.82
.75, TG 0.2%. 1.2%F1 5.0%. 2022—2024 4F, T E 2K E R AL SZEIRA 358 29599 76 31604 JoAT 33355 TG,
A EE 3B 73 009 6.1%- 6.8%F1 5.5% . BEERGHER TSRS, A B R ABIMINIG KA, 2022—2024 4K & RS W] AL
SN H 58 4y e T IR RN AT SN I, 2024 4500 7.0%,  AATTEE I P A4 mT S BRSO (1 B 38 K Ry 1 B R SR S A3k
—IRTHEIE AT

2022—2024 5, TEANA L O EE0 BN 257.38 1276.205.41 2761 206.13 12.7C, [F] ELAESHZR 43 BN 23.7%-4.3%F1 0.3%.
2024 FE, TEHHORFHEK 0.7%F 150.86 1470, #E O EF N 0.7%% 5528 1276, 2024 £, TEX “—i—&” WL EF A
Xk O M 93.84 127G, [RIELIGK: 0.4%. Hdr, HO%0N 73.93 1270, FEIHIEK 2.0%; #FO%08 19.91 1256, FE R 4.9%.

W T E G RAMREE, 2025 4, TELIHX A0 E 5696.49 1470, ALMKIE, FHIGK 53%. 47E,
I IN{E 469.86 1270, [FIHIEK 6.0%; 5=k hn{E 2360.38 1270, K 5.2%; 55 ==k hn{E 2866.25 1270, [
FEIEK 5.2%. 2025 4F, T E X [EE 50 F LIS 6.0%; T B A2 i F4E S8 1449.10 1278, FIHGIGK 2.1%. 2025 4F,
TR S 209.93 1276, FHIEK 3.4%. i, O 154.12 1256, FHIEK 2.2%; # 0% 55.81 1270, FHIEK 6.7%.

(X i3 &5 FR ER 12
THEEMBITRFRE, SRR IERPT X, SRS SEZTF R —PRHA.

WRYECT H [HE B iR 1X 2024 £ F REF AL S RIBGIT AR, 85 2024 F)K, TH & X SR A SN T 5 7 2R 81 10072.36
1270, b EERIEK 7.8%. Hd, NRM&TAZARRE 10052.48 12750, b EEEBK 7.8%. &L A S T & TG AE 10112.74
feot, L EFERMEK 4.1%. Hd, ARMESTETHRED 10100.76 1276, H EFEEREK 4.2%.

|4 EZ T3
FTEARKESREEIREH, BEREGHREHRIED, TEMAAKREKSHEHHNENRSE. APESEERERBRNE

FEF1 AR ST BOKFEA SRR, 2 EhRE AR E R RRRE, TEAENTEILR XTI RS —E
NUBHIFIN, RS T &R Pk R o

SRR, (2025 E 7 E B E G KBUR LAERE) 3121, 2025 FTELFAESRE BRI RN XA S EgK
5.5%K A, ML T INERK 6.5% K 45 e W= BRI K 6% L L, #a o T8 B K 5% A AT 5l 245 6
TE 5.5%/ A Jit BOTH S AS B IEAR B E 2% /0 47 s A RIS ORI 6% LA 1, BHURAEIRINAE. RSB R e
T 58 BUE KRk i B AR T %

K IRE, (TEIEE AR X E RS RS I FAEMRIA 2035 45t HARHE) 21, “TI0a” m, g
TEIXESbR, W H AR A RS A A A, R IEA GRS, S SR A A A R R i T R R R AT IX RSB
BIEEERR, ST EE AR SRR SETFR BRI SO B ST REGE . RAEK
ST BR A ey DA R VA B A B S

M. BT aIEKF
TEHEBEWERR, FEEELNERY; SITMBHEANTEE, MEREEMEB RS, HERTHELRYE, ABTE
BUR 5155 U R AL T — e fREE

AR, TR INGREUN H B, SRTHE R ACOT, BT ERENUR], SE R EUN TARRIN, R RETEUKT, R
IR RIEMIE 5 IR B BUFIA SRS < W BORIM 556 B 4% 5 T R A — 5 AL
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BURAE BIE IR ST T, 7 2 ARGE (e N RIS EBURHE B AT 61 54 XEMEE T (TR Bk AR XL (h
e N RV EBU S B ATEEB]) INEY, KRBT HEEES(E . 2025 45, HRX A RBUFTT S A E RiFRAE R 3620 %, ¢
HOCEEERT BE 2210 8, KAT “FELVIR” 111 ERAESE 23 IR, R 1600 J3 AR BSS TR RAE B 438 fe . BLSS
WIE R ATEE 1265 Fi: & BT RIARIT CERXBUFARY 10 1. 22X &ZATEBHLR RHAEBURE B A TFHE 120 5. 17
A4 FATEORUE 1 AR, BITEZ BRI o 3 AR A B b AN 8 A AR 5 5 T 3K, 0T BT 19X 3l R 55 A M e
FERAEIWTHEIN . B BDERE . SFEHTRE, MEFETH 100%. BEFED 100%. S FIEE] 100%.

BFRREEER T, TEHET —RABCEEEERAGE, et RAEREGBN. BT 20224 1 A, BRXA
RBURNIMATT RAT (& Tk — 2 583 9 A5 29 SR 2 A4 A5 S 1A ROM LA (W SE Tt LD, BRI T AT R 215 20 SR Mt i BYE T
PR 4 A JE RS BN VG R S E RS WA R B EG EoR . AW H T EAEREENH] VIsEgE Bz 4am
B AL DR TL77 T 13 T AR 55, 2022 4 4 A, TRIEIREARX ST m ARRERSEFZASE = =keitad (7= R%
B XARAE R B2, TSR B BN RBUT B FAG IS B2 248 2 DAE RO BRI B L, SR 4015 F I8 S AR
BEAISE, $EHE B RLRE, JFRSLEUR . R BN, AR R G AR S KU R A, 3 T 37 AR MRV T 43 2
ARBER. 2025 422 H, TEHAFE = MRELN @ E KR SE RIS AR THERE KRS, AT (A X 1) R 5 ARHE
AIEFMY CHEXIUT EEBAECRE ) (AR XM RE S5 R R E ZET3H (2024-2026) ¥ ABUR HRIER )
EEARALE, L OEET R W7, s eXaaiERE.

WA BRSBTS RIEMERREAE R, B & SR ST AR PRI B S AT 2 R, 9 oo WO IO o % 28075 T LA
WS, RHEVBOTRSIR R, e BUR &M A MG, TEERERXIMEUT (BUFER “TZEMEUT) (HIRXMEUT R T&
R T B R B 16 X W BB EAT INERBERD (T (75D & (2018) 381 5), MERN R, BENE. BXLHMEZ
YATT SR 75 T HEAT 7 R0YE . ZEWURINLEI T, B XY BUT ks AT TR 2 530 ) TS ik BE B L R ST ar il S5 &
WECHATHERINL], 5] 581 &350 S0 TAE A7, MmO &8s FR, W B IEHATIE AR N B 18 X0 B Bl 5 7
SCATEEMS R R, KR4 R B T &

EURFIE) SR 45 5 T B3 3 2 T 7 R BUR SR A SE R SSF 6 8105 R AT A S 3 BE T o2 URT SR [ SR IBURF SR 7 T 75 B
SR, N ER XEURRIE TAER AR B R R AT B 7 IRSE A, 2014 45, TEHE T (ARXANREBUFIATEE 75 [B%
F6 X % TR BUF G LRSS TAEFR S B ILAEAD (TBUMR (2014) 73 %), W T EUFIALIRS R A, AR LA
SN, R SLAE A EURTIE FoAk 2 TAE MRS I B R 4% T HEAEH . s BUERIGEEE, HIRKX 2017 KA T (AR XY
BT = T AT BUFFIE BATF TAERERD (T GR) (2017) 301 5). 2019 4, TEEIEIFRAM T T BIHRBUN KM
THFTFRMA RFT A (T CR) Kk (2019) 676 5), AR T SBUMNRILH FIVFHF T E. 2024 4 11 A, TEWE
JTRATT CHIEXIFBUT T3 — BT BUR R I SR RN BOR E A (7 CR) K (2024) 387 5), HE—BIFSLBURR
VS RE ANV, RACE TP EE . Bl 18 A T B AN BUR I SE R 55 5 A IS BUR SR A LR 5% e 3R A8 1 il BE AR e

WK, 7 22 T3 A BRI e . TR BT, AR IX N5 B TS B, A SSCE i I TS g iy 3, HERE T
B SR RN 76 38 TR B A T 1) BE AR R 4B DT THIEAT 7 FIVE. 2021 48 11 H, AR IX N RBURFENR (OG- 8E— R TR PR B2 o
FRSEHER Y, MK G S . TETSE SO R T b i B SR TR AT RGO B, s X B 42
WG SR I EUE W B NN TR Y 35 2 BRI, HE—Uinsa M BURIRS %S, KL EATUE, MU LA RE R, # b5
TG I . W UG HITH, 2017 4 BIR X 4k SHE R ) SEaE ST H | AT A — R E 156 4> B A
Jit, B XA HER AR O, iR B U SR, TR BEIERSCE R, MBS R B T RSB TR
PP AERET CRTEETRIR BB X EaaBa X TR @) (T B & (2016) 1031 5), A B HKHIE
P . AWHREBALE AT ARG NI BN SR At T B S . BB SO DR J5 i, 7 B HF Al 1 (R TFEIR
A B S fay BV BB S DU R 0 SR S5 SR IKE A CTBURKR (2020) 10 5D, A AT IRE A THE M
W30 DX . BB R B A X BL TR SO YU I G 2R

S EHITH, TRIPATHRT (T ERRE G XBOF G N SAEES) CTBURK (2017) 127 5), FFEIKT &
TR ISR BUR MG 5 B M SR L) CTBUMR (2017) 163 5), MHIEANT, BT “ff. A, &7 M — BRI %
ERLE, AR R 655 IUEI T U 28 BT BE AL . BRI A BT 55 3 57 58 3 XD XU 7 92 1A 2 RN 5 4 4 40
SETTTHEAT T NE, AT T BUR 653 55 AU O (RN 78 70 A 43 BURF P05 95 0 285 o R R AR AT T
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. WBRA

T B
FEENOBRKEBK, HERETABURIEAER, T XRS5 MR BRI R A R,

HuarhEseAarhde, &, W, B 82 5 QUTBURS], BT “ERSAT - RBUT—RTE” SR, AR, A E B sEAT
FLRIABUAR] . (T KI5 T v SR 7 W BURCCTE L, T4 G 8% A8 LA G100 OIS SV Bl B 48 BURF B, B3 ER 48 UL
TRMEE, WAEE, AV, RE. B soft, TOs sy, BaE. s E AT, a0 BUE R B
WABGHATE . — RIS, 7 BURAT BN, T BOSE B R 1 25 TE) t K

(1) PREFRBRANRS

e 5 B INRI 43 B 1994 4 SEAT IR 43 B 0 BOE BRI D9 AR, BN 23 g SRBBURT L e WO 5 BBURT [ 8 W N
T RBUG 5307 BUMN LI . oy, e E N AR B, M AR B BRI (E R, T 2B, R ERL, R, BREL. 4R
17+ AR AR R SR B CRIARENLBL. BT FIERS T 4Ed Bl 55 7 BRI E R IR
HhAE PR SRTT4EP IR WIRBL. B Rl ENREL. EDERL. JHRHRL. i S FRL. 2L, LI ER R AN gl
5 SN EAEGE R TR NIRRT SR N BT3Bt e 57 3% 60%: 40%[H Uil 7352, 2016 4F
5 AAmETE SO A G, WA, BEK ST EIZ 50%: 20%: 30%MI L5, T8 EAARRUR i I R AS B R

(2) BBIAHHER

TEAENDHRIEERIX, PIFERE R RBUG RN iR T E I BT 3R ALK 7 5 R B A DX B TR S R R 4
POkl 2022—2024 4, TE IR LHANHRN 1190.30 1476 1303.57 {ZIGH 1289.48 270, AR ANIN LS. 2024
0, TR MR SCARON 1032.93 4276, RN RS 4.64%; LR SCATRON 131.29 1276, [T R 22.14%.

K% 2+ 2022—2024 7 BT EYAMNIATE L (hz: 1270

B 2022 £ 2023 £ 2024 ££
—RAFTE: EHAMIB 1185.79 1298.05 1212.64
1. RIEHEIRN 48.42 46.23 48.42
2. BRSO 1137.37 1251.82 1164.22
2.1 — BRSSO URN 1030.77 1083.20 1032.93
2.2 LIRS AN 106.61 168.62 131.29
BURHEEWE. AR 451 5.52 76.84
&t 1190.30 1303.57 1289.48

T WA IS AT G 25 /& KGR, FH
FERUE: 7 E R AR X 2022—2024 MBS R SRR KT B BUT R HE 5

77 B S IR

THREBBFEWEARE, 2022—2024 F—BARTEBARFEIEK, MELSAENED; BA LA AW R B
RSN B = BRI

AR T E BT HR AL T B RN AR XV BUS R EARR SRR BURE, 2022—2024 47 B 55 M BN/ SO ST R AR 2 X
RN SIS S BT BUR PR G T ON/ S BT E A AR E N SCH R

E% 3« 2022—2024 =7 H ISR s L CBAfz: 200D

b= 2022 4 2023 48 2024 48

—RAFTREAN St 2141.57 2495.77 2427.44
BURF RN ST 221.28 258.45 466.36
EHRAZE RN S 5.07 3.31 3.84

BB 2367.92 2757.53 2897.64
AT S St 2141.57 2495.77 2427.44
BRI L 4 S H S 221.28 258.45 466.36
EHRALE L AT 5.07 3.31 3.84

AT H S 2367.92 2757.53 2897.64

FORBRIRE: 7 EHE IR X 2022—2024 SE I B LSRR R K T B BUT S AL PR

ERTRRE | 9
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MIBNGERI KA, 2022—2024 4E 5 B IFEN L—REA FETEIRN N E . 2024 4, FRIGEURN S iHF, —BA SRS
Bt BURF IS SE & IR SR EAE RARZL B IR ST A5 HEar 08 83.77% 16.09%A1 0.13%2, Hor— AL s &t 5Lk
[E L T B 6.74 ANE 2 A, BURFEERE GURO BT 5 LRI EE3R T 6.72 AN E 2 A

3R 4« 2022—2024 47 H AFE BURON TG CRAL: A270)

LR 2022 £ 2023 £ 2024 £
1 —BAFETRERN B (1.1+41.2+1.3+1.4+1.5+1.6+1.7) 2141.57 2495.77 2427.44
11 —BRAFETERAN (1.1.1+1.1.2) 460.15 502.31 516.59
1.1.1 Bl 306.83 353.20 358.94
1.1.2 BN 153.32 149.11 157.65
1.2 EZabgiiaN 1185.79 1298.05 1212.64
1.3 — &SI 210.58 365.29 229.77
14 FEESRN 164.83 213.72 24821
1.5 WATRE ARG E T4 110.38 105.17 149.16
16 WA 3.37 4.98 6.50
1.7 FSEEGRTE i LS AR S 2 Fo At X B2 SN 6.48 6.25 64.57
2. BURHERESWA S (2.1+2.2+2.3+2.4+2.5+2.6) 221.28 258.45 466.36
2.1 BUFMEEESIN (2.1.1+2.1.2) 129.24 100.84 105.61
2.1.1 EA AR RN 103.20 78.68 83.38
212 A 26.04 22.16 2223
2.2 BN 4.51 5.52 76.84
2.3 g 53.00 109.65 232.72
2.4 FAESSRURN 33.44 36.04 43.94
25 WANFRE 0.57 6.40 725
2.6 fHEGiEHRL I EEL R 0.52 0.00 0.00
3. BERALBRA M 5.07 3.31 3.84
4. RIS I 549.34 592.18 636.14
B RTE (1+2+3) 2367.92 2757.53 2897.64
FORBRIE: B HE R X 2022—2024 4E I EUS AR R T B BUT S AL PR

M EERIRE, 2022—2024 4, T EMBECH AT AR SO BT E, 2024 S BeAa BRSO ATk b Ey
83.77%;: 2022—2024 F WG H ATHRESHE K.

M HAEE, 2022—2024 4F, T EIVEUCGCP# . 2024 45, 78 — RN ILTRR L4 226.39 1470, BURFHEREE TR
CELEA 82.90 (TG, TR B 5E it il R AT, R0 T 2t 2 BER AN RATE AKCF I RE SR -
(1D —RAFETEWIHER
2022—2024 4, FTHBAIEHTINEIT2HIA 2141.57 146 2495.77 170 2427 .44 {2 6. 2022—2024 €, TH KA
PTG K, 29 460.15 12761 502.31 1 76H1 516.59 270, S4EEMEHARL, 75 AT N,
2024 EWNFRAL T4 31 ANE T EEMEHEL 05 29 £, 2024 4F, TH—BAILTEIN 5 GDP LLE N 9.39%. 2024 4,
TE R ALHE W ST BN 1212.64 1470, FILGTFE 6.58%; — M BisS N 229.77 1476, FILLTF% 37.10%.

TH A IRA LT DFIRA v, 2022 —2024 FRBIION & L5358 66.68%- 70.32%A11 69.48%. 1 H EZBLIE ™ L&
oG HORRIZREA . By RROK R P FIBE L AR o 2022—2024 47, T BB FFEE RS, 439309 306.83 27T 353.20
2761 358.94 {470, T EAEFUMAN EZEHEFRIE (7)) G HBRAME TR L, 2022—2024 FIEBUIN 474 153.32
{276 149.11 {/ZTCH 157.65 1276, 2024 4R ELIEGH 5.73%.

2 BT 100.00% 2 P& T FTEL
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2022—2024 4, THBALIE LM GRS MRS, — A SISOl A S0 AR S IREEATY S
WA XS RIS . AR . — AR Al Is i S v, 2024 4 ER-ETUSCH A1 132432 4478, 5K
AT AT 74.88%.

K% 5 +2022—2024 57 B — A SIS ST RRIGE OL CRAL: 4270

iH 2022 4 2023 48 2024 4
FEH
— A SRS 98.34 100.10 101.96
HUE 21235 223.69 225.39
Ao REEAN Y 275.90 292.48 312.41
W ALK 117.47 141.73 137.15
A fek 137.44 146.46 126.88
MK 244.88 274.52 312.14
B b i) 121.10 153.75 108.39
3 TR 72.86 64.60 67.26
HoAth 307.51 354.05 376.92
—BAFLTE A 1587.85 1751.38 1768.50
R S 7.15 6.98 7.01
RS IEASL 140.08 235.56 216.57
AT AR E P 4 192.95 189.17 202.66
G TR SCH 213.72 24821 226.39
oAty 0.18 64.47 6.31
—BAFTE M BT 2141.57 2495.77 2427.44
A JETSSE H G i oh FE A S T AR R . RS B . AR i, BRI E SIS, 20 — M AR BT b o Fo M St LR PR B
& iR Hh 78 950 s 4 %
FORBRIR: B FE R X 2022—2024 4E I EUS RARER K T B BUT S AL PR

2022—2024 4F, THMEH%GE (—RAFLTEWN/—BRAILTRE I H) 471104 28.98%. 28.68%H1 29.21%, HAFREHUK.

R4 T EMBUT RAH (75 2025 F42 X K X ARG TEHATIEI 2026 F4 X KX AL THEERZRMRED, 2025 F, THEH
T7 B AFETREWON 540.57 {27, RILLIK 4.6%; —BeA LTSS 58k 1777.35 1278, ALK 0.5%.

SMEE, TEEEBEIEARGE, 2022 FLUR—RAFETENFRSIK, MBI RN — AT SCH PLRAE S
HMoAE, FRERRERICE R A 7 — A LTRSS b Bl R E i

(2) BURHEEE S TR WS IE R

2022—2024 4, THEBUFMEESIUREBASTHRREEK, 40500 221.28 1470 258.45 14701 466.36 147G, 2024 4E[FELIE K
80.44%, FERFIFSWAF ERAMINRIRIGITE. 2024 48, THEBUFERESRA 105.61 1470, FIHIGK 4.73%, FERE
A LB AR BT K. 2024 4, T E B L FHBGHIEBON 83.38 1270, [FIHIEK 5.97%, HBUMHERESRN M E
N 78.95%, ATHRBUR I FE SN 19 T ZERIF

2024 5, THRBUGERES SO AT 163.96 1470, b EA L E BT BRSSO R LEA P, F4L45 R 82,90 /47T, B
R < ST T RE 0 B AT, U B B T

E%E 6 +2022—2024 47 FBUM R4 3 SR RS ol CBRRz: (278D

WE 2022 4 2023 4 2024 48
B A7 A P AR H AR RS 85.43 40.91 49.79
oAt s2 48.61 95.39 114.17
BURFEE ST H AT 134.04 136.30 163.96
NS ARE A 0.00 0.00 0.00

ERTRRE | 11
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M®EE§EHBHHEEEE

A IBAR I H 49.71 74.58 214.99
W74 1.49 3.63 4.51
R B G W45 R 0.00 0.00 0.00
AR 36.04 43.94 82.90
BUNF RS H AT 221.28 258.45 466.36
Ve BURFPERE S 3 A Uil S B A (R R S L SO il . Wi A B h
PORBRIE: T EEIEEEX 2022—2024 FIMBUS R RE & 7 2 W EUT $ AL 7R

RAE T B BUT AT (75 2025 454 X XA T HATRE G 2026 44 X L IX AP TRH R SRS ), 2025 4, THE
PSS TR TE K 104.70 1270, R 0.9%; BURPERESTIE I H 8% 410.01 1270, FHIEK 150.1%, FER 2025 44
BT L U527 AR R Tl [ £33 8 - SN 22, i Bl S BT B

MARE, TEBUFMERE SRS T] s EA A RSO M BUR P IO ¥ 32 BERR

(3) EBERAELEWMEWEM

2022—2024 4, THRAXEARALERANLSITT 309 5.07 1076 3.31 147080 3.84 {476, BN ST ELER /N, 2024
&, THEAGALEWRFELLSR 111 147T.

HAE 7 B I BT KA (72 H 2025 F4 X KX AR TEHATIEBLA 2026 4 X K X ARG THE R KRED, 2025 4, THEE
BRREEEWNTERR 2.61 1470, FILLTRE0.1%: EAHBRALENHE MM 1.78 1478, FHHEK 1.1%.

(4) RKRBE

TR (LT 2025 F4 X B XARL TEHATIE G 2026 44 X L X AR TRHE R IR, 2026 FHIT 55 4 X H 7 — A3
TN 556.8 1470, B EAFEEMEBIEK 3% a4 —MAILTE S WE 24 1843 1270, B EFETEEIEK 5%. 2026 4, it
TR AEXBUFERETEIN 126.5 1270, B EEREH N 11.5%, E8ATN S BRSO TRR ISR  BURF M3 & S
H438.1 1270, B RFETREONEK 85.7%, 3B R A SRR AT N kBT L UG A R i G 0 3h 2 KBTS, 2026 4F,
il T E & XEAEALE WA 5.7 12476, B FEEREHEK 117.2%.

75 mEIRR

S0 75 B4 25 £148
TEMBURRF RGN, RELEHU—RMFZAE, RKRIE—ERREZE.

2022—2024 EK, THBEUFGSIBEEERK, 2024 FK N 2489.47 1270, Hrh— 5% 1766.57 1476, & 70.96%; & Wifit
%% 722.90 127G, 1 29.04%. 2022—2024 K, THEBA RS PRSI T, 2024 4N 113.40 /47T

B 7 +2022—2024 FR T BT BUFEG SN (AL 1278)

mH 2022 4FJE 2023 4FJ 2024 4FJi
7 BUR i 55 1996.80 2244.47 2489.47
Horp —Refiss 1490.30 1686.30 1766.57
B 5 506.50 558.18 722.90
WA 5% 143.15 135.03 113.40
VORLRIE: T BUT SRR

BB RS EEMRE, B2 2024 B8, T EBUFX ARSI N 697.88 1478, i 28.03%: TiEBUN{ZS N 1791.60 14T,
5 71.97%. A TFEHEBUN ISR 0 AiE, BE 2024 )R, TEBUNGS FEEPER)IH. KTE, REW., PEH. BE
WAMRE, F5RBD BN 472.41 476 23222 {476 130.90 1470 118.93 4276+ 118.90 1Z7uHN 111.38 1270, B 1455 F HE
PERRR AL, 5 95.21%.

ERTRRE | 12
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B 8 « #0E 2024 4Rk T H T BUPE G5 B DL CFRAL: 270D

B eS| BURFER S BE 155
X A 697.88 107.97
DIESY 1791.60 5.43
GaZe 2489.47 113.40
VORLRI: T I BT R AR R

M S BEERAE, TRBUFMEGS EEATHEE . REEEEMmd s, AERE, 2024 &£, BUFGSHHTFT
PO R 5 E VRN AT W H W 4500 A 462.84 127G 333.74 /2. 70H0 269.14 42,50, =T F0 5 UM% 55 32 H MET R 42.81%:;
HEEE ST, T ER AN 90.83 1470, A 4% 3 B B%iH 80.10%.

B 9« #E 2024 R T HBUE G55 S BRI 0L CRAL: 27T)

%S B SR BURFRS BAR%

[LEEE8%s 462.84 0.68
b5 B 333.74 1.69
I 269.14 90.83
RMAKFIEE B 235.22 1.01
EEIR 150.40 5.23
HERE 112.84 5.29
BEy7 AR 88.79 4.76
oAt 836.50 3.91

it 2489.47 113.40

GORLRUE: T I BT R ATk

2024 4, TEBUFHISFRETA 2889.10 1270; #ZE 2024 K, THBURGIS REUN 2489.47 1470, ARAE — & MRS =1 .

B 10 « THEUNGSTIRBIFR (AL 270

mE 2022 4F 2023 4F 2024 £
R 55 PR AT 2236.90 2373.10 2889.10
o —fRhiss 1674.40 1762.20 1840.20
B 5% 562.50 610.90 1048.90
GORBRW: 55l E1 AT 2022—2024 4T TR YC LIRS K 5 S BT R B R

MENIGSS AR A, AR 2024 SFIE, T RBUN G RBITR T 2025 —2027 FEIWIHIEHTUN 598.43 1478, KK 3 4EF
W5 b A

MR T RIMEUT RATK (5T 2025 FF 4 X R X AL AT HE DU 2026 44 X R XA LT F R ARG ), BE 2025 FIK,
TR BUM 55 AN 3230.1 1470 FIAR, T EBUR 6% RETCN 2985.1 1270, o —Bi % KR40 1853.3 1470, LIS RH1 1131.8
f¢.75.

7B RHERRE 7
TRBUFRS AEEE, BREMBFEREEAMEN LR, RROF —ENMBEZR, TEBFBAERREIRE.

2022—2024 4F, TEBUFRS /S GDP #3548 FFF, 2008 39.39%. 42.23%H 45.24%., FI#, THELZEEM 1 (MI5EE0 )
=— A LB NN A T+ BUR S I A T+ L AN 735108 1779.69 147G 1906.72 A4 76H1 1911.68 1275, Ui 5555
A 1996.80 127G 2244.47 {Z.7CH1 2489.47 1278, T EBUNGS 548 bR Fre: ETF, 250N 112.20%. 117.71%F1 130.22%.

ERTRRE | 13
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v KRERRI A 4

2026 SETHEEKREBXR S REEHHSE (8D —2026 FTREREBXBUFLIERSE (AR (UFER “AHE 56
#7) RATH T RBEBON SRR, T RBF RSN S TR AL 635 MR EREE R .

A HAE TR

KL RAT I 4.1461 1278, HABR DY 15 4F, SR8 —, Bk . AENiGizSE 56U T 24
TR (& RS ROR B AT AV BREFE5E P A BRIEFA R IS K SR A B L Rk Sl A i
—r?J ik

B coaEmx T E B RS

AL TUFZRURAT I 4.1461 1276, MHET 2024 SR T HEBUR A B0 SRR (2489.47 1278) 19 0.17%, H AT
T B AR BUR 5 RZ MR /N

AHETUSIREE H S HF

A T S5 SR B < A OGRS TN BUR I R S BB HE, SRR RGN T AR (SN T Buadlit. A RAR
T A R FE & R A B UG AR . B 5 K B S R AC B ARl SR A oG A, TR LRI 11, MR T I BUT iR
PEBERERGR =05 B T H et S kB B RO KL DU R, EBUE BB T, e8I, AL TG 580 H
TR 2 08 T H UL RAT & T O e B AUAS S 7 A A UTE 1,36 15~3.36 2 (8], 0 H Wi ik rT 2 Gt A7 30 (R (e A B K

B 11 « AL AR S5 4500 H oL (B fr. 4270

It H Az xt

WRAT BT
HEHA DR
a8 (%)

AL

ez
TR

R R B g L (VLA

S Sl S Y \ 3
D 5 2 S 5 ﬁﬁﬁngzﬁﬂ R X AL 2.0450 0.3922 3.36
T RAGEBET AR F G OARBEAE BRI & FIH "
%ﬂmﬁﬂ%ﬂﬁﬁ ﬂ%%ﬁ%ﬂm ER X AL, 1.9975 0.6898 222
%&Ekﬁﬁﬁﬁ%ﬁ?%m%ﬂ—w%ﬁﬁ W%mmgw&%n I TR 05612 0.4300 136
2026 TR gy i 194 x S ATRIEIX 2025 4E KT
f;};gi%ﬁ BRI e A, ) B 3eos ol FlisX 14495 07800 203
S8 st T
W —2026 5 A
FEER G Y BIRRE B %ﬂ%m&mﬁ&ﬁﬁ k. TR 0.2097  0.1000 1.55
RERIURSE (R R X SRR SRR R A B B s AR
D) 5 A 1 T 1 JE B ERF I JEE i S X 04506 0.3600 1.52
AR (HRRE
AL N IR e s 2 AU 3R A I H ITRR B AT R il BL 0.1702 0.0941 1.73
AR
e L T SR 2 3 X S I BT A s 3.3265 1.3000 1.74
A 10.2102 4.1461
VORI T LI T B R

MRAEA T (2017) 89 53L, TSNS B2 AT BT O BSORF I3 G B TN, 82 24 4% IR A% 00 H of 17 ) & T 5 3 R % %
HAEH, LTI TEEE R GR A e, AN HAd 500 H b S 350 H Y as 208 B G Ao 25 DRI H RS R BURT 2 < sl T
NEIHELASEIL, AR BB A G, RIAE L U655 IR A AT L IUA A e, IUH W SEBE F LLHIE .

2022—2024 4F, TEBUMMERE SN ST 518 221.28 1276 258.45 12 T0H1 466.36 1470, X A% 11 fi5 25 A 4 1 78 26 15 5055
BN 53.37 % 62.34 51 112.48 1. T H BUFPEEE SN ST A% 5 55 OR B2 RS e o

ERTRRE | 14
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A U S5 2 51 B < R F S RO H IS BN, SEE00UH PO ot mT 7 o HAUE A R e AR B e A, AT S
H BT S50t E RV . I IR BEE OGRS, SRR H TN as SN 1R B MU 32 00 e ek 2 S5 R 3R K o B B BIA %
TG 70 158 2 A AN N JBURT P i PO B, 25 0 I %o 2 PR WO\ 2 Bl DA SR T AS R 2 3 B3 5 AR G I, BRURT PT7E % TR 55 RN
WRAT R IR A e it , AR T35 SIS e AR I XU AR A -

I\, TR R

BT R IR AR X5 WL BURAEKT . #0565 55 SR 00 AR A I P Rl 38— R 5o B0b R 0 2R VP4l IR BE45
W AW L IR 105 S50 AAA.

ERTRRE | 15
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