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THREFEEHBX (LUFER “TE2” 8 AR, f{R <57, REEGATEIX, 2ERRKWEREREX, AAREARKX
2o TEATHREHE R X, RIARIEE, P, A AR, MElS A EE, REIHEL 456 2
B, RUUMHIEZ 250 AF, SHRA 6.64 TP AR, IR (TEREEHRRX 2024 FEHRAEFML2RREGT A, 2024 4,
TSI X AR B E 5502.76 120G, BN, FEK 5.4%. fEEENDVEE, A X AP RE 75484 o6, [RILLIY
K 53%. #E 2024 K, TEEEAND 729 HA, EAAENOIREAES 68.22%.
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TAE, R FEREANA, B8 MBHOR Y FFIE R Tt I, B R S0 — e B as(a), 7R 500 S5 M 1 TR i F A5 22 0m
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FEIAREFHIAEN TR SRR, CRRE5HEER (ARG 31 M. X, HETAEN, HFAT&REE K
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BE— D HERE B A X P B IO 22 e AR 255 R X R B 5E T 2kl 2024 4F, TEAXWicfa i 5.8 2n, [
£ 5.4%; RWisi iR 088 8 AWM A B, ALK 4.4%, 2024 4E, THAXREZBHEE 0.9 12N, FHEK 1.7%; kKEizH
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TRAEE FORJE AR A R R AL, AR E SR SR HEE (K — D e T B R SR TR L PEEORITR . AR
SPFRIX . B FEHE, WTEAN. e SUURERR T BERHEEM . 2008 45, It E SR TR T (E SR
FT P RETEAFESEROETEL) (Hk (2008) 29 5), HE T TFEAFESKIBMEEE X, MK S0
BORURI VS AR e v mi it DX 2 TRl R RO AR R R R R LE A A IS iR R ARG S5 T T 45 T 5 B K 1 3. 2010
A, It RESBR M E T RTINS H I RIS A T2 ) (hk (2010) 11 =), BIHH T 7 EAE PG TF R g
%u,ﬁfEﬁE*E%%@@ HAGHRXRERE. KITREARIF RIS ASIMEBORE TS T T2 BRI NS

o 2012 4E 9, E& R EREAET LB FHRI X, 5 5 SO o E A R X S — A XA RO X . A E A
u%ﬁﬁﬁ%m%ﬁ%Ecmw$3H,I%k@&%é HMAEH RIS IG RN T (HEshIt@ 2 M AT A 21 tHhalilg b
2P SRS ST, 18 “—Hr— B AR, BARRE B D T B RO S PRI X 1, 7o K S BT
X KB AR A SO 3, SBeph. HR . FdEdE R F . f E K A8 B mAR Al FE A A SC3E . 2022 4
4 727 H, EBRRREHEZIR GCRET B @R RIS A O R w5 R R AT IX St 7 22 ), BRI IR AT X 1 %5 R BUR
GUEAIIE, FRRIFIABOE, IMREHEEBOR, RITBERRUHEM R ENE, SCREA R dedivll . SRR R 3% 5 R1EH,
Bh AT IX AR S TR RS RN SR AR R, A T 31 2025 04T X i IS S St e i F 2 H AR, 2024 56 H 19 HZE20 H,
Serpde Bic, EERER. FRER TR NEFETE SRR, TRERATMN R RS, Bk TR, DEE
$¢%%ﬁ%ﬁ%%m%1%,uﬁﬁmﬁikﬁﬁﬂ%ﬁiﬁﬁ%ﬁtiﬁﬁé%,%%ﬁﬁ%ﬁ%ﬁ%ﬂ%ﬁ%%ﬁ\éﬁﬁ
BCEAY KFF F AR 2 R . ORI AL ) B 45 TR, IR iR sr %ok, RIGRIA . HEMmsE. AREHN
EWHTE, wHESPEARRETE R,

X255 & Rk

TREGFENK, EVEHERRN, TILRBNEFRETMERERES, Uiy ERRELERNSIER SR
BEEF.

2015—2024 F, THRAFRFERE, STFBARIEK, XA SEE 2015 £/ 2911.77 {4708 K 2 2024 5/ 5502.76 14
JC, HA G BEMXEN, 2024 o E X A SEESE 31 MRS 29 7. 2024 4F, T EHHBIX AP BE A MR E,
LK 5.4%. HoAr, H—raAb¥inME 451.24 1256, FHEK 6.2%; 5 =g 2335.36 1256, [FIELIEK 7.0%; 55 =7r=k 1
A 2716.16 1276, [FIEGIEK 3.9%.
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WAIET T EFEMBREIEIS, BEE 500 /A, TEmAR R TR, 50 JmiiihEie. B2 B % — M E XTI
UH S, TEIET R ). R RSSO TR R . 2022—2024 4, TR D AEARIEK, 49
TP A R B A3 K 6.4%. 10.3%F1 7.8%. 2024 4, TEFALLL L TV INE R LI 9.6%, HAoRy Ik F K 7.7%,
B FI K 12.3%, B 070 BSR4 P AR R EE K 2.8%. SR, T8 Tk b “mis e, B kem 7t i
THARE” Pk B, PRV RS T B S IR, IR RGBS, GURTIRANAE I AR, FETT REPERE RIS YL iR B £ AOE D A R
MR S, TR TR AER A 7). 2020 4 12 F, TE AR X ANRBUF A TR T INPRK R s #i AR il
M TS, BRI E B AR & F1 . R R AR I R E KB ARBECRARH R R SRR B 2 30
W HESBIHAA PR AR SRR A BB R AR R B A Ml R S — R B e R
RN ECRE R EXFET, W E i Sk, Bk, BA TR E. 2021 £ 1 A, TFEEBXARBUFHATEHR
CORT Sl “ DY K et ™ 3k b 2 TR e 1y SIZ it 77 22 ), WA TE A% G077 Ml A0 B s B2 v ™ ot O B A P R s e 470,
TE P AT B35 B B B . s W A2, SEBUBL . SEREL R B, RS R AR, 5 B B K e fis R4
WO RMENR . T EBCM RS, N “PTURsis” (Ghsus . giaus. BoRMoE. BResod) a3, B nmEH
AU RACBORE . IMKAA S BHREUHAR, B SERZIA T, R “PURS0E” R HESE, BUFSER. 2021 4 4
J 5 A D HERE SRR A A R R v R R AT X v, RIS AAC L A Gk AR RIMEE . SR BT R
SREOE . TERERER . SCIRIF S E AR R, TE AR ANRBUF A TENR CETA X SRR E S iR e 25 1 I B
i CGEAT)), BSEATREMEL 4. QIR BEMECE. hEBLEBUR . IR BECRARHL GIH 71 B R 5e 38 A A ol
KHATIE, T 17 5B A2, . B S IUECR IS M 7E S0, 5 5 Tl I — B IR Al A B 13 DAk s

PebtiE T P AR AT, RS Rl 4 X GG K BB . 7 EIRSLUikie o 32, =8 1l SO sk gtz
FUBIRR 55 22 14 B AR RO T BRI R FE 3858 T R AP IR Al JTAEk, TRkl 2B IR A, AR T Bk & 5 R g
G AMEATT TR, 2022—2024 4F, TEEFENAMRIFE B SN 3882.48 TR, 7004.11 5 AR 8124.96 J5 NIK,
43 5 S B IR PRI 304,28 1270 651.45 {2761 766.45 1276, SR =i 51, 2022—2024 4, 5 57 B B B TR BN B B 451
KRS NI, 2024 E51 50y 548.81 J3FJ5 KA 367.68 14 7T, 43l [ LL T B 20.6%1 23.4%. 2022—2024 4F, T E F = TR %
PR S, 2024 4500 422.52 1270, IR 3.1%. #E 2024 FIK, TEBE G AERM 794.02 500K, 52023 FRHY
K 6.0%, fEfE—EMEREAFET: KA sfrEmEmM 352.82 5 FIK, #2023 kK 25.5%.

(2) HF. WHRMZEH A

WA T E H R R X E RAF SR B EHARY, 2022 —2024 4F, 75 40kt £ [ 58 B 5% (R R D2 5K 10.2%.
5.5%F1 7.9%. 2024 4F, FETEBEER7HRE AERSTD B, B BRI 11.4%, 35 RIEIEK 12.9%, 5
=L T A K 1.5%.

T 2 T A TGS RSN 77, 2022 —2024 45, T B 730 SEIU AL 2 9 i B U 1338.44 1478 1354.95 {4 7T 1418.82
1275, FE A 0.2%. 1.2%H1 5.0%. 2022—2024 ¢, T 22 E R AR SRS 5 8 29599 J6. 31604 JoHH 33355 Jt,
[ ECHE3 3 7309 6.1% 6.8%F1 5.5%. BEAEFEHESRTT2EFEITT I, A Ja R ANIIONIG ICEL I, 2022 —2024 4R R A & RS W] SEAE
WSO\ 2 1y T 3 BN 38 AT S RN I3, 2024 4E K 7.0%, AT TR TS SRR AT SN [ DRs 3 4K oy 7 B R RV 2 At
—ARTH B S

2022—2024 4, T EANA I H R 00N 257.38 12.76.205.41 {2785 H1 206.13 1278, B ELAREIZR 351108 23.7%-4.3%F1 0.3%.
2024 FF, TEHORFK 0.7%F 150.86 1270, #FOEF T 0.7%% 5528 1276, 2024 4F, TEXT “——k” WL EF A
DXk %51 93.84 270, [FIELIGK: 0.4%. Hdr, HO%ik 73.93 1278, FIHEEK 2.0%; 3 0%8 19.91 1275, R T 4.9%.

(X515 A R
FHERETRERE, SRUEFIREST X, SHRSLhSF NI —FR.

MRPECT B [\ [ R X 2024 F F RAF A2 RIBGHT AR, 8% 2023 FIK, 7 E & X SR A SN T & T3 4251 10072.36
{256, b EEREK 7.8%. Hrb, NRM &R 10052.48 1278, b FAERIEK 7.8%. 4 RbHLA A A1 &30 5440 10112.74
{276, W EAFRIEK 4.1%. Hi, NRMSIERRE 10100.76 1270, L FFERIEK 4.2%.
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TERARRR IR HARim, BREREHOED, TENATRRBEKSHSERNERS. RiPESEBERBINE

EF VBRSSO F A RS/, 0z EERE AR R E R RIREE, TRENEILR XIS ERE—E
HUBKIRIN, R TS PPk AR -

FRRE, (2025 ETH AR AR XBUN TEHRE) 21, 2025 FTEEHFA SRR TERIHRAN: HX A= S E K
5.5%/c A, B ETOVIgIMEI 6.5% /47 [ B = B4 6% A I, dhoe il 2 i B D AUE K 5%/ IETR A ol AR
£ 5.5% /A5 T RO SR MK IEE I E 2% /e ;s R OIS I SCRERNIB K 6% L 1, BHRAEIREAE. EASIE R AR hr 4
11 58 W X R IA ) HARESS -

hRIIRE, (T R IR B R AP 2 R e 55 -+ DU TLAE R AN 2035 4RI H AR ED) $- M, DU whyl, Sr2
TRIAEIER, R H AR AN 8T RS G, B IR GG, HESh SR A A R AN e R AR AT X B AR B
BAEEERR, /LT B bR S5 RIRT BEETTR R R A RSO R ARSI R RAEK
- B S v DA Bk A B S 0

M. BAFAEKIE

TREBEHERR, FENERNEEE; SHMEHEATEE, WBEEMEBO S, HIERTHELRE, AT
BURF %5 XU R T — e fRIE

AR, T E R INGREUN E BB, RTHE BT, e T BRI, SR BN TR, R KIEITEUKT, R
AR BB . (T B, BURF SR SS IR 5 5587 T A8 7 T MR AR — 8 IR

BURAE BB A R PR T, 7 AR (e N RIS E BUFE B AT A REMEE T (T RIBKE G XS (P
e NRILHEBUE B AT INE), KRBT HEEBSER. 2024 4, BERXANRBUGTTP S 2E RIPRMER 2957 %, 7
BTG BE 253101, KA CEZRUIRY 11 ). POZAESE 10 K. BIRIAARKTE 27 fH, BHISEE 1700 NG BUS IS
RATE R 426 5 B HIGRAEE 580 i s TIR CHMXEBUFAIRY 12 81, IHEBRBXANRBUGTTF RS EL “ BIRIXEL
AR BAEFERE KA 45, &X & ZATENLR RH P EBURE B ATFHE 94 1. TR 8 fF. TBUFA 1 fF. AIBXAR
BURE 2 EE R, SRAIPLES I BRI . N TR AN X AT BT 24 NI & 10 RE A 5 H
BERT . HREHITEE, WX 89 K& JBUN ML 1547 NEUETH AR BT TR 60 AR il 58 % TRAT AR 75 75 A k]
O 360 A3y, R ROETHEREA AT AR AN RIS EECL, MR RAERK, BUCREEH 100%, REMA R,

ERASTEBTH, TREEG T RIBORERE MBI, Rtk ERERZEGL. BEKT. 2022 41 7, BRKA
RBUR IR AT ReAf CORT3E— 20 58 3 SR A5 2 AR BEAL S VA5 S e I AL (10 St LD, WA T 4 T T o R A5 20 AR Tt BV T
P A2 A IE ANE SIS ST R ST E A ARG ER S . Al se ¥ W EARE B R DISna s 8 e m
FOAAORY TLTTH 13 T AR 55, 2022 4 4 A, TREKARXHE - M ARRERSEFZ AR =+ =kitid (TRRK
B XAE TG, ZRE L, N REBUR R AT SSE0 TR 24 2 LAE I 9 S ml R R LA, s 35 P A PR S AR
BEATSEHE, $RTHE M 2he, FRE@ R R B SENLE, MR X B FARDL B KB RE BE R, X T 37 AR AKIZIEAT 73 2
TPRMEEE. 2025 4E 2 A, THEANE S MRELTRR KR EE RTINS, KA (AR X 1 R A A
AIHEFMY CAIRXIUT EEP MBS 1) (B XENRE LT R R A E =FAT3h R (2024-2026) W REOK HRIER)
AR, DLOUERT R R, s aXasrmiEkE.

WSS BRI, 7e o RAF AR GEIE I, BB RSt AR BOUSE SAT HERE 5 v WA BSOSO St B v W BB A7
B, (CHEVBOTRSERRE, I—EMBE e, TEERARXMEST (IR T 2MBUT (R XWBUT R T
TR T E ik B 6 X ESCCBAZ EAT IME R (T (D A& (2018) 381 5), MHEM G BHAR. B LHMEZ
WATTSE T TR HEAT 1AV o ARSI HLAI T T, V6 DXVERT K 7™ A AT 40 BE U 2 5 8 T PSR S P 4R R S r e i &
WCSHAT L], 51 S AR T dE TAR D, 1R BOR e as s AN, i BB HAT R IR 8 B iR XY B B i e 12
SATEZMGERER, R a8 RB i & .

WU IE SR S5 75, 7 Bl B 57 B U RIE A SRS 6« 8 IR A A A SR BE < B 78 BURT SR B 5 AR SR I 97 T 775 P
SRR, O ER XEURRIE TAER A E B ST T 1 IR ER . 2014 4, THEME T (AKX ANREBURN IR A T EVR T 2 [k
HE DR THEREBUR I KRS TARSR S 2 WA@Y CTBURR (2014) 73 5), Wi 7 BURIESEIRS M 10k ARETT . LN
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

HESERL, gL A A BUR I AL 2 TARRSS BB RAE T BB . NIRMBURRIWEMI B, HIRX 2017 FERA T (EHBXMT
BT XK T BURF RIS B ATF TAERERAD) (7 G (2017) 301 5. 2019 4, FEEIEHFKRA T T WHBUR K IEEH
LRGSR CET@E A (I CR) K (2019) 676 5), R FTHEBUFRIETE 1VFH FE. 2024 4 11 H, TEWE
JERATT AR X MEUT Tk 20 TG BRI S FE /M BOR @R (7 CRD & (2024) 387 5), #E—B I SLBURR
TS R /NVBOR, IRAE RS . R 1 Dy T B AN BUR I SR 55 5 AR, e SRIBUR SR AR A LRSS B J0 B AL T b BE OR B

TEBLABITTH, 5 M SRR RIS, T, QR se B, NS T SR ol
SO 5 B A TERIRE B R 07 AT T 2020 66 11 A, EAIK A RBURENR (6Tt S0 U e
HIEHRILY, MIKTEONGEA I T A 7ok B E . AL BT RSO, ISR
SRR B W2 45N AT T 35 6 AR, b0 IR B, RS AT, BL TR o, b5
PSS . IR S T, 2017 45 3 I ARSI 5 S AR SRR F o 3T MR — P 156 /. Bidpinist
I, E KRR, ST “EEO” K, RGBSR, THEFSRBL RSB S
A AR T (TR SRR E A S A BUA 5 TAERUREAOIEAD (59 (BD R (2016) 1031 ), itk I ABLIR
B . UTRBBUCE R AT« A RO AR A BB T RS, MBCIUR S IAE T, S BB IFRAT T (T ENR
SO RSB UM IR SRR O SCHE T RIEAT) CTBUMR (20200 10 %), AT S S
L MR, TSR 1 KL T SR B R

W, EAMATFEIR T (5 BLIEL A D BUR PO R AL LR (FBUBR (2017) 127 B, FREIR T (3
Tl B SRS 0D (PR (2017) 163°9), WBIBEAT, B30T “f5. . &7 g (0BRSS
FFELNURL, ARSI AL 0% . AT B R VN B LT R 5 5 e R B R R ISR AL S
STTAEAT T HIE, 7 M BORE 25 UK 10 I 98 B HEBORFE 05 00 26 2 R O BUAR A I

B, MEsEh

A B A
TFEEANDBREERKX, HERBHRBIFKNZHAER, MTFXBREFHE-KMY BN RFTEBRE AR .

HuarrEssAarhk, A, W, B 802 5 QUTBURN], BT “ERSAT - LBUT—RTE” RN, FENHL, dE B ST
T B (TS XI5 T o SR 7 W B S B, TR 0% A8 DA 5 G0 O S Y TRl e AR UM R, B A BURFRAL
TRMBE, WAREE, HAEMBIE., R, B, TOR e, BeE. figEMETm, magu B EENE R
WABGHATE . — RIS, 7 BURAT O, T OIS B ER R 0 25 TR K

(D HR5FREERARIS

Hh g5 e B ORI A3 DL 1994 45 SEAT IR 2 B30 i I IR R A A kot B HACHSON 43 v SR BURT [ 8 WSO\ - b 7 SR [ s WG N T
o RBUR 5307 BUR IO . Horpr, B @ NS R, M OCARAETE SR BRI, T 2B, W E R, Bk, MREL. R
17 A A AR R SR B CRLEEE LB, BT RN AR 4e 3P d B 55 oy B e N s E B IR
AR ST 4R R BRURRL. BB FEAREL. ENAERL. AL, B b R BB LI ER R AERIONSE; thiely
M7 LW EAE AR A TR AT/, Horh b BTSRRI N T8 e 577 12 60%: 40%FI LBl 4 5. 2016 4
5 AT E A, MERT . HBRX 5T R 50%: 20%: 30%MI LG, T B ARBR LA B

(2) BBIAHHENR

TEAENDHRIREEIX, PIFERGH RBUF RSN iR T 0 BT 3R AL 7 5 [0 B 6 DX BS54
PRk, 2021—2023 4, FEAHIFE LFABIN 1022.76 1270 1190.30 {ZICH 1303.57 1270, HAHERSZATWN SHE. 2023
&, TR MRS SCARON 1083.20 46, FRILEIEEK 5.09%; LIRS AN 168.62 1476, FIIEK 58.17%.

%% 2 + 2021 —2023 457 B3R EJAMNIATE L (hz: 1270)

W 2021 4f 2022 4 2023 4
—IRAFBE: LHHNRA 1018.00 1185.79 1298.05
1. RPN 47.91 48.42 46.23
2. BB ST 970.08 1137.37 1251.82

ERWERE | 8

FOANA L4 0



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2.1 — MR S AR 875.05 1030.77 1083.20
2.2 BHUHFE AT 95.03 106.61 168.62
BURFEEEWE: BB 477 451 5.52
it 1022.76 1190.30 1303.57
e WA S A I A 2 5 RV A NS, R
PORBRIE: T EEIEEEX 2021 —2023 FMBUS R RE & 7 2 W EUT F AL 7R

b 75 B 1

TREZEBIFWEARRE, 2021—2023 F—RATEBAGFEE K, ELBANE/N; EE R H LRI
IR SN B R BRI, R RBUR MR SN 32 553007 i 3038 3 . B RAR SRBUR R M A7 72— RE AN RE 1k

MR T BT SR T = R F G X BUS SRR AR B, 2021 —2023 7 B A BUON /SO BT E R A X
RN ST ST BURF R S TN /S BT E A BEAR LB W SCH R

K 3 + 2021 —2023 7 BB F oL (B fr: 1270

iH 2021 4 2022 £ 2023 ££

— AT it 1923.81 2141.57 2495.77
BURF RSN ST 232.10 221.28 258.45
EHRAZERN ST 3.51 5.07 3.31

B &t 2159.43 2367.92 2757.53
AT S At 1923.81 2141.57 2495.77
BURFHERE G S H ST 232.10 221.28 258.45
EH HALE AT 3.51 5.07 331

B s 2159.43 2367.92 2757.53

GORBRI: TS E1TAIX. 2021—2023 4T PRI K T SO T R B R

M EERIRT , 2021 —2023 =T BB L— B A JLTE RN F . 2023 &, TFEMBUCN ST, —BA LTS IR
Bt BUFHERE S HERN ST E A BARLE RN BT S AN 90.51% 9.37%F1 0.12%, Forf— M LTSI @1t & E[F]
ELHETE 0.07 ANE A, BURFMEIE U Bt G EERTEBERFE 0.03 NE 4 A

K% 4« 2021 —2023 4= 7 H A FE BN S THE CRAL: A270)

EERbR 2021 4 2022 4 2023 4£

1 —BARTEBA R (L1+1.2+1.3+1.4+1.5+1.6+1.7) 1923.81 2141.57 2495.77
1.1 —BAFLTERAN (1.1.1+1.1.2) 460.01 460.15 502.31

1.1.1 Bkl 300.74 306.83 353.20

1.1.2 B 159.28 153.32 149.11
1.2 bgAbiN 1018.00 1185.79 1298.05
1.3 — RN 233.36 210.58 365.29
14 PSRN 57.50 164.83 213.72
1.5 PFNTE R E 4 129.70 110.38 105.17
1.6 WAF4 7.92 337 4.98
1.7 FEEGTE B de LS AR S He 2 oAb X SR BN 17.33 6.48 6.25
2. BUFHZESIRAN B (2.1+2.242.3+2.4+2.5+2.6) 232.10 221.28 258.45
2.1 BURFHERESIN (21.1+2.1.2) 146.10 129.24 100.84

2.1.1 EA A A RN 127.56 103.20 78.68

2.1.2 HAth 18.53 26.04 22.16
2.2 EZAMIIN 477 4.51 5.52
2.3 iRl 29.70 53.00 109.65
2.4 FELARBN 23.08 33.44 36.04
25 FNTESE 347 0.57 6.40

ERWERE | 9
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2.6 frtEfit B ifi e LES R 25.00 0.52 0.00
3. ERERALERAN LI 3.51 5.07 3.31
4. HLRREEE BB 503.69 549.34 592.18
HBBN B (1+2+3) 2159.43 2367.92 2757.53
PORRUE: T E IR IR X 2021 —2023 4RI BUR JRELHREE J 7 B I EUT SR it 5 R

MRS, 2021—2023 4, TEITBCECH ST —BAFETRE S B8 T, 2023 FE— AT S E SN
90.51%; 2021—2023 FEBGLH SHFSHE K,

MG OLE S 2021 —2023 4, T RIFESCOT#T. 2023 4, TH AT EL SR 24821 1270, BUNTER T
FEALER 4394 (078, TEMBIUESERAEIL R, A RO0EE 1725 2 R AN RRATE KT (R S

(D —BRAFTEUCIELR

2021—2023 4, TE—RAFIEWN L7308 1923.81 1478 2141.57 {4IGH1 2495.77 1476, 2021—2023 4, TE KA
TSN FR S K, 43908 460.01 1278, 460.15 1Z70H1 502.31 1276, SEEEAE ML, 72 —BAFETRE A,
2023 FUNFBA T4 E 31 ANE T R B S 29 A1, 2023 4, THE AT 5 GDP HLE N 9.45%, fE4H 31
AN TR BMEHES 5 16 60, HEAE EERFT PR, 2023 4, TEBEAIETE RN &b EZAMhN 1298.05 1276, [
B 9.47%, ARELLRFRIGK, BB 365.29 14T, LI 73.47%.

THRASLTEYN DB E, 2021 —2023 EBIN 5 L5520 65.38%- 66.68%A01 70.32%. '1*H FEERBLIE LA
FEHE Y LR R ) RS BOK BIAE PR IR RL S . 2021 —2023 4F, T B BN FR a8 K, 435919 300.74 12 7T 306.83
256 353.20 {2 7C. T EAFFMN FZ M EA BRI (B AL FURAFI LA K, 2021 —2023 FEAEBIIA S 31 159.28
2.6 153.32 42081 149.11 1275, 2023 4E[E LRI 2.75%.

2021—2023 &, THE -BALTHELHE AR K . MNMISRE, —BALTEZHEEE LH . S REREhL S H
WML X BRI TAERESH. — ARG ASCEB > EoAE, 2023 4 LiA-BHS A 1332.73 1278, H—%
NI S A 76.10%.

KK 52021 —2023 7 E — B LA 2 gt g ol CGRAL: {270)

mE 2021 4F 2022 4 2023 4E

FELH
— A FEIRST 90.23 98.34 100.10
HE 200.01 212.35 223.69
Ah o RBEAN AL 229.33 275.90 292.48
W2 X 113.79 117.47 141.73
MEREY (3 110.72 137.44 146.46
RAK 242.37 244.88 274.52
A IBIB 84.35 121.10 153.75
35 55.21 72.86 64.60
oAt 301.88 307.51 354.05
—BAFLTE X HA 1427.89 1587.85 1751.38
R S 6.08 7.15 6.98
4T IEA T H 160.05 140.08 235.56
Hh e T R Y a4 163.75 192.95 189.17
GEIE AR SCH 164.83 213.72 24821
Hoftb 1.20 0.18 64.47
—BAFTE M 1923.81 2141.57 2495.77

JE a3k e it ]‘ L Wm, CUIRTRERR PR BERIDIR M B . AJEZ a3l GRS AR: 20 — AU SO B T b A S e B0 R 22 i 4 — i
Ep-aE) 3 M"“/:J;H ‘/7’1’ 2 z,»‘ SR USSR R T B M BT R A
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China Lianhe Credit Rating Co.,Ltd

2021—2023 4, TEMBEHSAR (—BAHLTEIRN/— A FLHE T HD 735008 32.22%-. 28.98%F11 28.68%, HLAFEE B K.

RIETEWMEBT RAN (TE 2024 42X KX ARETEHATIE A 2025 F4 X L IX AL TR HE LIRS D, 2024 &, TEih
— AT UL 516.53 1276, [FILEIGK 2.8%; — M ALETE I H 58/ 1769.50 1276, [RILLIEK 1.0%.

BAE, TREEERFEEARE, 2021 FUR—BALTEWNFEEK, MMM —BRAERTE T HURA X
HoNE, RREREEACE A T H — A LTSI ST P - Rk B AR B v o

(2) BOFtEE S TEWCHIL

2021—2023 4F, THEBUMNHEES BN STHEEINK, 2708 232.10 1476, 221.28 {4701 258.45 1270, 2023 R HLIEK
16.80%, FERMHZBAIKTE. 2023 4, THEBUFHERESION 100.84 1270, [FIHTFFE 21.97%, FEH T2 5T M0k
5 A G R R S DR 2 A A B LR TR 2023 4, B E A T HUE B LR 78.68 14T, FIEL T BRE 23.76%,
U SN B R 78.02%, AT BURF 1A 3 4 IS0 ) 32 BRI

2023 4, THRBUFERE S S AT 136.30 {270, H EA b AU LRGSO RIE N EE, R4 4S5 R 43.94 14T, BUTHE
B PR THTRE AT, PSR T #RAE A

K3 6 ¢ 2021 —2023 =7 HBUM 3L 42 H B s L (A7 420D

TiH 2021 4 2022 4 2023 48

FEA A A A A AR S 3 HH 83.27 85.43 40.91
HoAt S H 32.46 48.61 95.39
BUR RS A 115.73 134.04 136.30
R BRI 0.06 0.00 0.00
A IEAT 75.87 49.71 7458
WS 6.48 1.49 3.63
Rt it B L D 45 R 0.52 0.00 0.00
R LR 33.44 36.04 43.94
Ez}ﬁﬁ%ﬁiﬂj EH‘ 232.10 221.28 258.45
i MM\JJTk TP A S AL R R . ASRIE S 5

GORLRIE: T B[ HH\WW 2023 LENFBUS B AR R S 7 2 uw LRl

R T EMEUT AR (T 5 2024 4E4 X R X AR FUEHAT R LM 2025 4E4 X M X AR PS5 LIS ), 2024 4E, THIL
RS S T IR TE AR 105.6 1270, FILLIGK 4.7%; BURFMHESES TR 2 H 58/ 160.9 1270, ALK 18.0%, £ RFHGRE KRR
) B 5 4 X 4 32 3B 36.0 A2 TR .

BAE, TEBURFESR S TSRS w]; EA s AN BRI 38 S N ) = ERIR, 55 = i 0k s v 2 U
PEHE SR,

(3) EERALEWMHERZER

2021—2023 5, TFHAXEGEALEWN B350 3.51 {475 5.07 (4I0F 331 1256, STHERN SR ELEIR /N, 2023
£, THEARALETHELLESR 1.00 14T,

R4 T E BT RATR (T8 2024 44 X XARF EHATEIF 2025 F4 X R IX AR RF R RARED, 2024 4, TH[E

HRAZETHEWNTERK 2.61 1270, FHHK 1.1%; EEERELEHHZH5EMR 1.76 1278, FIHEK 67.8%, FEREE MIE
ST 0.67 12T EL.

(4) RRREHE

RAE (O T 2024 4 X KX ARG TUEPATIH OO 2025 424 X S X AR TR B R SR D, 2025 FETH 72 A X 7 — A3
TREHON 5321278, B EFETEMBIEK 3%: —BRATUFE S H P 2k 1755 4470, B EFEEBOEK 5%. 2025 4, Tk 24
DX BUM PR G TN 143 1470, B REMEECTE 13.7%, FERTE L ROGRIL 20 1270; BUR MRS T SCH 236 12
TGo 2025 4F, b T HAXEGEAZERHEWA 2.26 1470, B EETEBE TR 13.2%.
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China Lianhe Credit Rating Co. Ltd.

75 fmSIR

Hh 5 BURF 5 55 148
FENBOF RSB, BEEHO BB AL, RROTE —EMHEEA.

2021—2023 4EK, TEBUMFGRSIIBEERSIGK, 2023 4EK N 2244.47 1278, Hb—KBH5 1686.30 47T, & 75.13%; L UifR
%% 558.18 1470, i 24.87%. 2021—2023 K, TEIAG MRS N, 2023 KN 135.03 147G

K% 7 + 2021 —2023 R T BT BUFERI 5500 (Hhz: 1270)

i 2021 £EJi 2022 £EJE 2023 £EJE
HuTTBUN 55 1922.26 1996.80 2244.47
e — iS5 1419.57 1490.30 1686.30
LI 55 502.69 506.50 558.18
A% 157.70 143.15 135.03
VORLRIR: T E BT LR

B FB 5K, R 2023 8, TEBUFR ARSI N 620.98 1478, & 27.67%;: M EBUNGiS%S N 1623.49 17T,
i 72.33%. AW TFETTEBUNGSIIX 510G, #3E 2023 FK, TEBUNFGS FEERER)IW. KT8 RAH. BT, 12
MR BT, 5 RET BN 405.40 1276, 213.06 1470 146.63 1276+ 107.12 1270 111.45 427601 114.31 1476, 80 i 55 F 2H4E
FEEERR A, 5 95.89%.
K2 8« #E 2023 4FJ T B Hh 7 EUR M (25 B B (BAAT: 4270)

eS| BURFR4%- BA %
X A2 620.98 129.48
DIE=24 1623.49 5.55
it 2244.47 135.03

BORLRIE: 7 E I BUT AL R
MG R IE, TEBUNMER % ERH THBE . RIS @8 @S BASRE, 2023 4, BUNRE AT
B, A 55 2 RN AT I S W A 23 BN 502.70 1278 355.90 12 7TH1 266.96 1278, =2 Fl 5 BURF 5 45 2 HUB A 50.15%:;
FEERA S, TS EERMEHN 111.52 1278, HEA 5553 REI 82.59%.
K% 9« A 2023 KT B BUFMEG S5 3R CRRL: 20

et daE S| BURFfE 4 LIgsie s

BB 502.70 0.77
PN 735180 355.90 1.69
jrbiiiiasts 266.96 111.52
AARARF 235.94 1.01
LB 162.96 523
HE R 112.84 5.83
R agaRi 86.01 4.98
Fotl 521.16 4.00

it 2244.47 135.03

GORIUR: T RO T ROk
2023 4, THERBUMGSIRETN 2373.10 1270 B E 2023 K, T HBUNGRS RN 224447 1275, KA —E KR 25 0]
FER 10 « THREBUFGSRAEN CRAL: 270

=) 2021 4¢ 2022 4F 2023 4F
BURH 5 55 B 2148.90 2236.90 2373.10
Horp: —fiss 1584.40 1674.40 1762.20
LI 55 564.50 562.50 610.90
VORISR BB TR X 2021—2023 SEWFBUR v SRR R 7 E IV BUT ()
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MEHE S A A, B8 2023 )8, TRBUFGSRBIT KT 2025—2027 SE2IAREHN 599.76 1278, Ak 3 43|
W 5 e R — R

FRE 7 B WA T R AT R T 2024 4E 4 X S XARZR TR HAT R LR 2025 FE4 X X AR I B i s ), BiZE 2024 i,
T EBUF 5 BRAU N 2889.1 1276: AR, T HBURS RN 2489.5 1270, Hh— A4 4381 1766.6 127G E i 55 4380 722.9
T

b 75 BT {5RE
THRERMRSUHRE, BELEBRFERTEAIEN EEAY, RRE—ENREEN, TEBUFBELMRE IR,

2021—2023 4E, T HBUMFRS/244E GDP s R, 205108 42.51%. 39.39%F1 42.23%. [, THLZEEM )1 (MTEat )
=— A FEFEIN B THHEUR R SN G+ B ZAN BN 4351008 1628.87 1278+ 1779.69 12 76H1 1906.72 1278, B 5543 5
N 1922.26 1276 1996.80 12 7CH 2244.47 1276, T HBUNGS 546 W IR TR, 2508 118.01%. 112.20%F1 117.71%.

+. KBRS

2025 FFRER BB KB EIMS (H28)D (BURER “ABERMHS” ) KIT0 T RBABFESHZA/DN, TRER
P SN BT A= TG H R IR R o

A AR

AL TSI AT IR 23.00 127G, BAFRA 30 4F, LA AHE— V0, SUI— IS A AHIG TGRS0 R AT IUBLH 24 F 2023
IR T HBUN G BIE TS (2244.47 1270 11 1.02%, FRATH T B BRBUR G % 20~ . AL DUR R SR S0 H T
BIZE 11 FrosFIBOR B0 .

B 11 o AT B 27 S 45 0 H L
BRI A, 2025 A BURF R 5 H
PPKIX 2025 F B E B
FEL[X 2025 FBOFF B0 H
£ RIX 2025 FBUFHR R TH
kT B 2025 FBUFHRREIH
B E 2025 FEUF R IH
RIENTT 2025 FBUF 5 H
T AL 2025 EERUF A5 H
KECAIX 2025 FBUFF R TH
HURIX 2025 FEBUN B IH
T E 2025 FRUTRTIH
S RBTTAY 2025 FEBUR R 5 A
FIEIX 2025 FFEBUNHETH
AP ERIX 2025 FEBURFIR R IUH
FhiE 2025 FEFHRFIH
)0 B 2025 FEBURF IR T H
TFHAkTT 2025 FBURFE R THE
I J5 i AR G 2025 4FEBURF#% B2 351 H
JEIHIX 2025 EBUM B H
P EL 2025 BRI H

2025 3 E iR B R XBUR £ 56 (31
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Bt 5L 2025 SEEUFL % I A
YRR 2025 FEBUNHR BTH
2P0 B 2025 FEUFBBTH
BT AL 2025 FFBUN IR TBH
IHIEKIX 2025 SFBURIHTH
He B 2025 SFBUR R TH
R B 2025 SFBUFBBE ITH

FRRUE: TR BUT R AR

AHAETRITEE DO

AL TR S5 SEAE U o I R 1 T NBURF R B LA 3. 2021 —2023 4, T EBUER S RN B4 A 232.10 1276
221.28 Z.Jufl 258.45 {270, WAMILLIMfFEIEAL (23.00 12470) FIEEEE A8 10.09 f5. 9.62 5F1 11.24 5. THEBUFHERESE
BN BT AT B U5 PR AR B o ASHA T T3 B AN A8 2210 1) KU AR AT

I\« TEREER

T B R QIR X5 ML BURRGEKE . #7765 55 SR 00 AR AR B I8 RE I 2R 6 1P, BRG T E A
WL TR HE SN AAA.
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Mtk A BAFREFERAFREERS X

BEE BASHOT BU RS SR = L8, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA #iH]
“RFSHHTION, BREHSEILT RS, AA HE B FulH “+7 B -7 FFEREATON, FoniE S gmgE T ek T A
S

FAERSERFSNRE TSN ZHAMBOERAMAXHEET, EHSHaEARKRB T IPgot SR MR IZ D, (HAHE
K S5 ot B 4 1 AT Ak

FARSE R BRE IR £,

ik A

AAA FEERR S HORE IR, LA SRR BRI, 52K AR
AA PR AR IR IR, BARRIATFHRBIOMA K, HLRRRE
A PR AT ER, eSS AR RN BB, T2 R KB
. PR RN M, BRRIZURREMER, BN
BB PRI R IEESS, BRI BER IR, 2 MR
N PERRR S B AT T BT IO DR, B2 MR TR
cce PERR S5 IR TR T B U2 R BRI, 3620 KU MR

- HARRERE S
c AL %
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IRERVELR ZHE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

TR RN A X BUT BAZ RGBS BREA VP BURNE B0 R RN SR AR BURE . BR A TSR 1%
N SR M BUR BORM BTG R 20 e AEA S PP 2 A7 HOUI N 58 BRERER PP 2 T A

TR AR AR XA TR LA AT LA A A R, B AR AT REXS A S 6 T3 FH PR AR R
SRR, 7 B Rk B R X BT BRI S R A 545 R SR A R Bk

BRE SRR S D) o T L BUR AR X G HPIROURARSIG B, U AT SRR, B B AT R A
WIS P PRI A RO A ST, A AR AT L B IR A, S HEAT T, 4 SR A B A
EHVERAIR, HAREIFERTE, I S BOREOR MBI R A [F A58 108 R I e B R PR i
ANEER

a0 R ImN E A XY BUT ASRE RN SR EERBR VPR BURE, B IR RUE . BIEVF A R ZE 1)
HARER, BCA BT A2 B PP 2
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