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PRE T (T EEIR AR XSS (FREAR

SEANEBUFE BATFEBD I35, I FE B
FA(5 8. 2022 4, TEATHATBOCAT 94 1. B
fift 163 1, HEHIBIX NRBUFME 12 £, #
MO 17 4 ATF AR XN RIBURE 45210
34 K IBRIATE 6 K K HT AR X R
IFSFA N IAEIE S, Rl “F5
GH” KRG 2675 1 EEURF MM R & 1830
i, AR “AELRVTR” 12 1. PIZRAEAE 12 IR,
[N ) 61 . gmk (T EFRARX AR
BURF~R) 19 B, Hskigid 8.4 i, FIEIE
RATHT A X EFATBHLR BT I3
5 BATFHIE 2247 1F; A4 MO REUR S 2
ANTFEES R AT 64 18 4TEUFA 209
R, BB 13 4 RIHTRE 17 IR T A
A 11 IRE TG AE: IR XN RBURT P s
GBS S R ATE R 805 4. LSS iIM R A
5560 2% [T M RAGIE S 4779 %, BT
& 538 5 NIR; A= X & IBUM Ik R AT S S
17.8 Jizks B WG RAER 18.4 ik BL5
I RAEE 7.9 Jigk.
BERRSEE T, TEHRG T — RV
RoE s W, et afE R RZE.
MEA AT, 2022 4 1 A, HIEX AN RBUF 7
AT RAG CORTE— 25 568 R A5 Lo B AL
WA B AL S L), IR T AT
T A 2 oS s FEANYE TR @A IE
FIE B IEZNMH] . VG T A5 B A Rl Al 2k
BICAIEM AT 5783 113 45 FAE L]
DIsLinsieds B MR FARY FO 1 13 TiE
MAES . 20224 H, TREBGHRXE
JANRAREREFRZEZRARE =T =k U0E
i (T ERE S XARAE PR 241 , R
B0l B NRBURF A ST 4 2 LA
FHONBEERE 3T B B, SR AeAE IR 1S
PEORBEAN SR, $RTHE IR RLRE, IR
Jil AET AB S SENLE, AR WS R AR
K ABGFERE S, W3 FARMIEIAT 5 2K

faran
LANERCBE
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WA B AL T, RS KAETECR e
TER, BRSA &THT AP B s s 4T
RS, B2 0 BSR4
PRV AT FR A A R 4 v I IO e A
TRMBUTHIE T (HIEXWBUT K TEITH
K1 B A A6 X W B, A% B AT Mk
HIY T (P Kk (2018) 381 5) , MFEH
WG BRNE B ZHME IR 5% 7
HAT 7RG EBRALE T T, B X EUT
Vg TS PAT P T 2 HE S 3T TP S
FEH | FE RS AT e S i BB AT R ML
5] G H MR THOE TAE T, IRm I BUR 4
Bans [FBS, HEEPATHOCKEERNBRX
VoIS 4y O S5 T B8 S AT BB R 3R, 22 %
A4 S USRI TR

BRI SR S5 5 T, 72 B e i 4 57 B
RN A FE RS- 6 il 2 e R AT AH DG
iff 3 BURT SR H 5% R IBURT SR I 170 1177 50 5 4 e
NEE XU R TAER PR R R R T T
IR SRR 2014 4, TEEE T (HBRXA
FOBUR I A T BN R 7 B Bl iR A X 06 T HEE
WA SERR % TAEF R SR ILP@E D) (TEIRK
(2014) 73 %), BAH 1 BRI S R 55 1 =4
FRIETT WS A SEALH, R ST A A
I STt 22 TAEMRSS I BE R 4% T AR . N
PERBURIWER R, HIRIX 2017 FRA T
CEYA X EUT 56 T BUF R W5 B AT L
YEREZDY (I CGR) (2017) 301 5) . 2019
e, TEEIEHRAMAT COCT BT RIEE
o K57 SR CE U@ R (T CRO
K (2019) 676 %) , AHITHEEBUNRIEEH
IV . IR it T B A ORI ST i
55 U AR, SEIRBUR R HE A LR 55 fe TR A
R LR B

ARSI DT, T 82 M 7 TR Bk
Bl . PR BT, BRI N 5E A
2 NG @i s 0 o 95 = R
B PR 56 35 TR SR A R BE AR RS AT T
. 2021 4F 11 A, HIEX ANRBUFEIR (%

Fdb— TR A T A B ) S SO P SR RO
MIIR TN G % 715 G T S H A B
TR T G 1) L A TR PIA T RN SRR B
T KURS: B 4% 398 80 B0 A A S A U THI 4R
35 K H AR, DB EIE R,
JESETUR EARTHE, SR TE LR, H—
A5 58 3 T A R 5 o I B0 T Y 4 T T
2017 “EHIRIX 4k S FHE H )7 s e T H
PATHAGE A — XM E 156 /. BLEIRE 51,
EVE DX AR DA R ) 50, A TR AL 8 ey
B, R KRR s, SR
Bl TEREGEEH TS/ INHIPAERE T
(CRTEIRTE IR AR X AR FUE R TR
il BE B ATy CTI0 (B & (2016) 1031 5,
R P INRR IR ST B AW m BEUSAE
KPS ARG I BN TR T 1 S
VoA S AR S H BATE T, T B e R A T
(R EIR B BHE RS I8 3E i ATk I S BRI
SCH BRI o S5O St @R CTr B
K (2020) 10 %) , AHT IR SLENTHE
W A 2P0 X338 3 = FR X DA
NHE ST B R

RS EEITH, TEBATHRT (TE
=] BV XM M3 55 AR B Ak B RS ) (T
Hpk (2017) 127 5) , FEEIR T (Tit—
A INSRBUR A 5 B B SE iR L) (T
K (2017) 163 5) , MHIFEANT, AL T “fiF.
F 387 MG — B BUR 7 55 BEML I, MTAE
LI RUHTIG A 55 RV 7 BUR 28t il ZEAL
il AR AF AT 55« T 5 3 1 KU B 4
i S AR L T 55 7 kAT 7YE, R
3 1 5 IR 57 55 UG 14D [ ) 78 43 R 4 JE0RF 1 A5t
XA T2 R AR -

B, WEEEA
1. W)

TEMENIHRZEOBK, AEFFFX
BRE XA REKR, T EBREHFHE KA E
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HNRAT TS R A AR

HarEsfr e, &, Wi, B, #/2 5
FATEUAR], BT “EEREAT —RBUT —
S7OJE, AHRIH, R B S AT R
il (FREED K53 7 rh SR kb 7 A BRI S
Y, T AR AT & B Bl
BT, B A BUR AU W B e,
B, HAWBHE. RE. BB, Lo
TR AN TR GRS ESE T, A )
W B BRI BOATE . — RS, H
J7 BURAT B i, A IS S 1 R R Y 0 A
)R K o

(1) ¥REFEEAXS

e 5 EIURNRI L 1994 2 SEATH)
3 R0 W B BRI AR, BN 4> Ak
L URF ] B WSO < 187 BEORF 8] 52 Wi N A o SR g
51 BURF LN . Hodr, 2N
FLHE L, W ARAE I TR AN AL, W 9B,
ARG BB, BREg. IRBL BRAT . A AR
a3 AV R gl B CRLEE BB BT A3 R
U FIIR T e @ s ) 55 Hoy [E e IR
FEENMLBE, Il s B, IR T 4R R
BRUEML, 5L, ZENRL, ERAERL, ML, B
H 5 AL, 328, LR, RIS, Tt
P55 1 5 W FESEE AL LTS BRI
AN NFTERL,  Hod b i BLAAS N BT 8L
5 HTTI% 60%: 40%[FI L4, 2016 4F 5
HAETHATE SO S5, WER R, 3R
X 5 E4% 50%. 20%F1 30%HLB =, T
AR RS b AR T A R

(2) 38 ZAHEFR

TEAERNDHRIERRX, FFESEH %R
B PRI AR o AR 7 B 0 BT $ it
[ B I8l E 96 X0 B s R R, 2019 —
2021 4, THE I HIERAR E AN 898.56 12
TG 1044.50 1Z70H 1022.76 1276, TEIHRE I
FANISN R B SCATRON o b, 2019 —
2021 4, BERESCATYRON o BN b
2N 93.68% 90.31%F1 94.85%. 2021 4,

TR PG BRSO 875.05 1278, F
FL3EK: 0.82%; L IR AN 95.03 1278,
[A] ELHE K 26.07%.

A1 2019—20214FF EIKAF _EBANB AN SL

($4z: fe0)

5iE 010% 20204 20014
—RALTE: EEIBMIAN 890.17 | 991.72 | 1018.00
1. RIEMEHN 48.42 48.42 47.91
2. B ST 841.75 | 943.30 | 970.08
2.1 — AR ST 77241 | 867.92 | 875.05

2.2 BIUFERS ST 69.33 75.38 95.03

BUF RS TE: EL&FBMIN 8.39 52.78 477
At 898.56 | 1044.50 | 1022.76

E: BAREARLAAERATEENER
TR TEEKEEX 20192021 550 B & R &

2. W MBI L

TEEERR S LERLR, 2019—2021
F—RAN LRI MNEFHHE K, AR EARE
BT R SBN-FEFART, BA LbER
AOH BN N BUF R E SRR EZ2RR;
Ak B E R LB B3 ETHES ., HEL
B & & Ak LB R F A,

R4 T E W BUT SR 7 = 8k B R X%
BRI, 2019—2021 4F T H 45 EUL
N/ ST EEARE 2 X — R AL IR RN/
SCHURTT . BUR PSR S TN /S H A ]
BRAZEWRN AT

A2 201920214 7 2 BOK A AR L

(F45: L)

AT NN Bt 1649.95 | 1794.40 | 1923.81
BURF PRGN St 317.09 298.36 232.10
EH RALERNRT 475 2.59 3.51
B STt 1971.79 | 209535 | 2159.43

— MR AT S 1649.95 | 1794.40 | 1923.81
BRI e 4 S H St 317.09 298.36 232.10
EHREAZE ik 475 2.59 3.51
WS S 1971.79 | 2095.35 | 2159.43

E: AR ESAZIAH EFFEAEANER

FHRB: TEE)HEK 20192021 FME Gk EIRA
MU NGRS, 2019—2021 7 E ML

W PL— A FETE RN N E . 2021 4, T H

BN ST, — AL TE RN BT, B
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PSR A TN ST R E B AR E RN S
T 5 LA 5 89.09%. 10.75%F1 0.16%, i
— A LTI Bt S EE R B3R T 3.45 N E

A3 2019202147 BAREM HMA EHHER

(#45: )
FE T 0104 2004 2021%
1. —RAFETERN BT
(11+12+1.3+1.4+15+1.6+1.7) | 104995 | 179440 1 192381
1.1 — AN
Lo 42358 | 419.44 460.01
1.1.1 BiledfoN 267.50 | 263.87 300.74
1.1.2 FEBUSN 156.08 | 155.57 159.28
1.2 bBgerhahfN 890.17 | 991.72 | 1018.00
1.3 — g5 205.84 | 250.92 233.36
14 AR 49.89 41.90 57.50
1.5 AN AR E 1 R4 64.21 73.99 129.70
1.6 WAT4 8.34 10.92 7.92
1.7 R B — Ml s LRSS
IS s N el I
2. BURFEE SR BT
(2.142.242.3+2.4+2.5+2.6) 317.09) 298.36 232.10
2.1 BUNHEEESIRN
e e ) 118.68 | 159.82 146.10
211 A LI AL B AL 82.60 | 12247 127.56
LLON
2.1.3 HAh 36.08 37.35 18.53
22 RgabioN 8.39 52.78 477
2.3 BN 173.08 67.58 29.70
2.4 FAELERIRN 13.28 16.32 23.08
25 FNEE 3.54 1.86 347
iﬁﬁﬁhﬁﬁ%ﬁhﬁii o2 0.00 25.00
3. BERAZERA BT 4.75 2.59 3.51
4. e RBES BB 44735 | 448.11 503.69
MBI & (1+2+3) 1971.79 | 209535 | 2159.43

E: AHEEYMZAA £ R WA ENER
FHRR: TEAEZRAERX 20192021 F M8 2 FHRE

M EERRE, 2019—2021 4E, TEI}
B ST L — M A SRR S ST R
2021 R LR ST EE A 89.09%:
2019—2021 B H TR K.

M P& LG, 2019—2021 4, TH
B PiT . 2021 4F, T H — A LIS
AU 164.83 1070, BUNMERES TR L44 R
33.44 {40, T EIWBIUE SERUE L R I, AR
Mt T 25k 2 i R R AN A TE KT 1
Frekit s

(1) —FAETRF A IS

2019—2021 4, TE —RAFLHE YN L
TH43 9928 1649.95 1276+ 1794.40 1270 H1 1923.81
{276, 2019—2021 5, THE —BRALTEIRAN
WK, 40N 423.58 1270 419.44 {20 H
460.01 1276, Hr 2021 FERIELIEK 9.7%, *
LR RIETE S A sk S Tl Ak 3% g 1 Ky
BIGEFAIAN ARG . A AP B
FRES. SeEEMATHEL, 72K
AN SEFE BN N, 2021 SEBN AL T
4 31 MBI 29 A, 2021 SE7E — KA
ILFREYN/GDP 2 10.17%. i b 4= [ oAt
XHE, 75 2021 F— AL 5 GDP
LeEAESE A THEA S AL, HERR B
R 2021 4, TE A ILTE I &
i B AN 1018.00 127G, [AELHE K
2.65%, MELE T FREKEE — RSN
233.36 {476, [FILL R % 7.00%.

T H A LR DB 3,
2019—2021 FEBULIN G EEAF A 63.15%.
62.91%H11 65.38%. T* 5 I ELRYR = b AL HE il it
A R RN A 7. S ORI A= Fl
BERNOVEE . 2019—2021 4F, T E BRI B
B, 70 5H 267.50 12.71.263.87 1.0 A1 300.74
276, T EAEFMN EE i EA TR (577 A
PEAS FHUR N AT & TN R A, 2019—2021 4FE
BN 551 156.08 1276+ 155.57 42 JC Al
159.28 1275, 2021 £ R AL A K.

2019—2021 5, THHEALWE S H A
THEE M. MK RCRE, 2019—2021 4, —
FREAFEIE SCH BB S Aha PRBERT R
T S HIX S RMOKSCH . BAAERESC
L — A SRS AR EE s o T, 2021
R AT 1070.80 1276, & KA

HTH S H AT 74.99%.

k4 THRRAERE LB SR ERL

( 36"14. )
WE 20194F | 20204 20214

EEH:
—HRA SRS | 9703 o821 ] 9023

www.lhratings.com
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#i 179.33 | 20842 | 200.01 AN EE SRR,
b REE AT 185.54 | 20645 | 22933 2021 4E, FEEER AT I AT 115.73
W2 HIX 185.48 121.91 113.79 . X . X
BAdRE 106.49 118.57 110.72 /fZJE’ U\ﬁiiﬁﬁﬁﬁﬂﬂjﬁﬂ‘ﬁﬁiﬂjjﬂi,
FHRok 218.16 | 25345 | 24237 TR LES 33.44 1270, BURMER S TE T GE
A AT 88.87 89.91 84.35 SR, TR AT R AT
(AN 50.77 61.90 55.21
HoAth 326.62 321.54 301.88 . . . .
= B B A Bt A A L
— A LTI X A 143829 | 148036 | 1427.89 RS THASE R ﬁﬁé“ f? )
I s 5.60 5.67 6.08 ($42: A7)
4530 9294 | 12147 | 160.05 WA 229 220 2%1
%l‘?ﬁ?ﬁﬁ%ﬁﬁﬁ%ﬁ 69.87 118.18 163.75 ﬁiﬂﬂ@iﬂﬂﬁﬁ R ESd ]
ZEEE TR 41.90 57.50 164.83 H 7238 | 104.26 8321
HoAth 135 11.22 1.20 HoAh sz H 20593 | 119.90 32.46
—RRAFTHE T H AT 1649.95 | 1794.40 | 1923.81 B RS H A 278.31 | 224.16 | 11573
Er L BRI AP e LB AT R, K
RIS L% h k. AR EA A RAHEARE; 2 e 000 | 00| 0%
EFH I h Bt A ik QR R ER AR AL A, AL % IEA I H 19.80 15.82 75.87
Fas; 3. AHHKEPAZAAEFREWEENER N
FAtRIR: T A 6 X 2019—2021 M Bk F A A i B 267 | 1030 6.48
Rt B G M4 & 0.00 25.00 0.52
2019—2021 £, FEMHELR (—BEA EAEER 16.32 23.08 33.44
BUF RS H R 317.09 | 298.36 | 232.10

LM/ — M FEFE S D 43 1R 29.45%
28.33%F1 32.22%.

RHE (T E R HR X 2022 FEHEMATHE
BUFD 2023 FETH SR ), 2022 4F, TEHTT—
WA SEHUEIN 460.1 1270, B HGERLA
FhEFAOEMEK 13.7%, #“EROFTHEFLL
K 0.03%. R, 7HE - RAILMEH
1583.5 127G, LK 10.9%; Hi£X KA
1198 12T,

BRE, TH BB IR E, 2019
LR — M A SR RN BB, R Ak
BN — AR SO K LR AE S R,
FRE R A . T H A LTS L
ST AN Bh AR B

(2) BUFHAST AN I ER

2019—2021 &, FTHBUFHEEESTERA
MATRFEE R, 2508 317.09 1270 298.36 12
JGH1 232,10 1270, FER AN K& T
BN FREATEL. 2021 4F, T HBUFIEILS
N 146.10 127G, AL % 8.59%, FEHT
X AR % B 40 AT o Kl e 1 B A I A B AR A A TR
A JERAM R . 2021 &, TEEH L
ff BN 127.56 127T, FIELIEK 4.16%,
HBUR RSN ELE RN 87.31%, ZBUFITE

E ] BURREER A Tk At P e 3ok s AR ARtk 2k
SGRIEM IR ST EX RS 2. SHKES AL EFF
v A FNE AR

FARR: TREE% AR 2019—2021 SF W HE kFRE

A (7 HBR AR X 2022 FEE AT
LR 2023 FEFURFLR), 2022 4, THBUFMK
FEPHWN 129.2 1278, R TR 11.5%. [[
W, THBUNMHEEES TR S 137 1278, [
HK 18.3%.

MG, T HBURMSE S TR Rt
Ay A A AN Y BUR P 3 S YN )
FEORIE, St M S E GO A —
SE S o

(3) BAFAZ TR IERL

2019—2021 4, THEXEARAZEIL
NEIHR 475 4276, 2.59 127080 3.51 12
JG, MBS ER N 2021 4E,
HEG HEARZEWE AL R 1421070,

R (7 2 Bl VA X 2022 FE TR AT
BUAN 2023 SETHER), 2022 4F, FTHREGE
RAEWHWN 5.05 1270, 2022 4, THEA
WG E WUHAEL LR 042 47T

(4) REEZ

R T 5 (T 2022 4 X e X AR
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PUATIE LA 2023 FE4 X X ARG A HEE T
A5 ), Tivh 2023 47 T — A IE L
A 4855 1270, o EFESEREIEK 5.5%, H
RSN 338 12T, [AILIEK 10.2%; —MA

FEFE S Y 1560 1270, B¢ EAETRE HIE K 9.5%:;

M7 BURF I HE TR U 158.8 14T, [RIELEE
K 22.9%; o fREIEES TR SN 522.1 14
TG, [ EE T B 1.5%; B B AZE N 2.76
{¢.75, FELT P 45.3%.

7 RS

1. ¥ B4 fide

T EGB FAEATE ), hEEH
R—EHHHE, BPHFOFEIRRNE
2, ARA— RGBT T,

2019—2021 4, T H BUR it 55 B Rk
K, 2021 4K A 1922.26 1270, Hb—mfHs%s
1419.57 1275, & 73.85%; L Iifii%% 502.69 12
TC, 15 26.15%. 2019—2021 4F, T H G 1%
MR RRS: R BE, 2021 4EJEN 157.70 14T

A6 TREBIRSENL (45 L)

HE 2019 4 2020 4F ‘ 2021 £
5 BUR i 55 1658.63 1859.65 1922.26
Horr, s 1186.01 1335.27 1419.57
LI 55 472.62 524.38 502.69
A% 195.36 179.68 157.70

TR T I BT RAE

2021 iR, T EBUM 5 55 L HE Hb T BUR it
75 1899.82 127t HMut i LI A1 E 2% 0¥ 22.44 12,
JG. BT H O AEBUR 2 2 RN A7 &5
% B TAE.

M RBUT55 EKE, 2021 B, T
U X A2 A5 55 536.69 127C, 15 27.92%;
T B BURF 55 1385.58 147T, 1 72.08%. M
TETEBUFFE X 2, 2021 FFIK, 7°
BB EEEPERNT ., KT8, RE

mi W EmARETT, iK% 0% 301.93
{275 203,51 1275, 109.11 1275, 100.15 12T
A1 93.18 475, HiAMi% EEEPAEFRXA
%, 15 95.83%.

(7 AE20215E T B BUT AR SRR

(#f5: L)

AR E AR5 BURR% A R%
X A 536.69 151.12
R 1385.58 6.58
&1t 1922.26 157.70

A At YR AR £ R WA ENER
T RR: TR BUTRA

MG % RS/ E, TEBUNMERS FE
FT-ORBR s a2 v B WA A im S . Bk
&, 2021 4F, BUNGS TR EW. T
B A T R A2 1) 04y il 358.57 42Tt -
464.75 {701 257.16 1270, —IZ A1 5 BUR
25 3 H B 56.21%; fEERE i, TR
M EATR 130,73 147T, o BUA 7 553 H A
] 82.90%.

%8 ME20214F/& T EIA MRS L BIZEEEA

($A4: feL)
953 B 2851 BUR 455 BRA 5

PRI 5 B 358.57 1.76
B 464.75 1.15
2538 257.16 130.73
IR 151.91 4.90
TR & 187.96 1.02
BRIT AR 68.26 5.75
BHBEE 101.5 7.65
Fotty 332.15 4.74
A 1922.26 157.70

FAROR: T EMEUTRA

% IRAUT T, & E S B, 2021 4F)K
T B BUR 7 55 BRI N 2148.90 14.7T, #2020 4F
JRIE N 108.00 1276, #Z 2021 4K, TEIE
A IR AL %N 1922.26 1470, BEfi
FBRA 4R 226.64 1470, AR RAH — & (IR 5

22 [8] o
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(9 TFTEBGERAEA (45 12)

iE 2019 ££ 2020 £ ‘ 2021 £
BURFf3i 55 B3 1866.90 2040.90 2148.90
o —flfiss 1345.40 1476.40 1584.40

LI 5% 521.50 564.50 564.50

TR RR: T EMBUT A

R T H (T 2022 FE4 X e X AR 5
PATTEBLRL 2023 442X B X AR T HE 2R 1K)
Y 5 2022 4F, WEBGBIZE NI T EBUN it
% BRA 2236.9 106, #E 2022 K, THH
TTBUR 5 55 480 1996.3 1278, Hodh—ffi %
1489.8 1276, L Hifiid% 506.5 12.7C.

MBI 25 (147 B A &, 2023 — 2025 4F,
T H T L BN 55 73 0N 225.6 47T
215.2 /.7 }% 213.6 14.7T, 2026 4F J2 V)5 75 243
B %Gt 1341.9 1278 #ikE, THE
BURF AR 5 R AR

2. W BUHEFRE

TEBRBH A2 E, FEARIFER
R AR L BANS), RENA —Z 6K
N, T EBUTEARET R ) R

2019—2021 4, THEBUNS%/ 24 GDP
WA T W, 235 44.25%. 47.43%F1 42.51%.
F, TEEEW 1 Ghrga M fi=—8A3t
TN AT+ BUR MR SN & i+ kb B
WD 43908 1440.82 {276 1623.76 1ZI0H
1628.88 1¢.7t, U145 4 1658.63 147T
1859.65 12,761 1922.26 12,78, T HBUNfi% 5
CRE M TR W B BT, 43 Ao 115.12%.
114.53%7#1 118.01%.

. AEIEMGRSFRIEREN DR
AIRERFF G KATHTEE % BB KK

AR F ARG Yoakd, TEE®R A ERKBUF
RSO E AT AR AR AL BAR

B, AHE T K B A AR ART 8 R ALK o

1. K25 R AR

2023 T E Bk HE XL Wi gs (—
W) ——2023 47 E 81k H ¥R X BUR & i 5
NHD (BURTERR “AETURSE ) MEAT
N 0.88 1270, MR 10 4, FPFEAR
— U, BB AR . AL IR A 1 5
%, FEEVSMA T HOE 2022—2023 F4
X i I o

2 K E AR Aab T B ek B b R B
Fty7h

AL WU T AU R AT AR 0.88 1478, 42
A iR, A4 T 2021 SRR T E R R
X BUR A B8 TR 55 SV (1922.26 127T)
1) 0.046%, HAATH T & Inljk B 6 X BEAKEUR
32 55 I RZMA AR 7N o

3AHE UG AARLE Y A AT

WAEGES (& TIR s R R I H N s St H
KPP b 5 BUR & U 2R SRR @ &Ny O
T (2017) 895 ) FE Y, TRV E L It 55 BRAI A ,
B b 7 4 HEAS b X BURF M B G INTIE 2 2Rk
PRI, 71K RS H W s S R g E
RSP 1) B TR S5 A el

PN GRESTETEE & S a gty N e TN ELPN
BUR MRS TR, DA E BURIRAE 5
FRIRAAT 2 4RI

AL TR R AT IR N0.8812 7T,
FROM104E, SEAETEAH T RI0FTRIITH 2
o ARHE S =07 I H IR SR E kP
1577 R S5 VAl R, 7ETIUE R & A1
N AW TGRS A7 S N SR H U
Xof A U AR S B R BN 36945, T H T
WL & FT G A2 5 05 A7 SR 0 [R] RDE AR IR R R
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K10 AIERATFFIOR B FTEFHEEL (42 LT, 42)
FEFRRE SEA#yE JEMRTE AMERGEA A FUR K

HRFEEM TRRENEH MELEEREHR

[0a B 2022 —2023 4FH 7 X sk i %
=

[ B 3.72 2.88 0.88 3.69
FAPRIR: BB FAARGE T H ik B 76 R MBUTRBHI R B KA 5 aF A R4 5 EM 5745 51935 B Fop ka2

RIFAT (2017) 8953, H TN} M
(A3 A5 RBP4 B R TN, B 2 4%
HEAZ I H XTI 1) & T3 7 AR A 4 %5 o2 HF S
LITHTEEE R A IR A4, At H AR
H xRz 30 H i s ek B A 4. RIIH
H A PRV IS RT3 4 B T TS0 N T B ¥ DA SIZ B,
AREEE RIS A A0, TR L I 55 FRA
W RAT T U5 A 3 208, T H N SLBLE 7
LAV

2019—2021 4F, 7 & [\l A6 XBUFPER:
SN ST AR B 53 7 AR 4 1 7 5 15 500y
F24 360.33 fiF+ 339.05 fi5 11 263.75 5. T E A
5 E A X BUR S SO BT A & T 27
PR FE FEAR 51

BAKE, AL IGF AN S H
T AR R 78 i B BT A R, R SEILITH
Bl 5 e B oRP T, [FIRS, BEA BE HoE
B, SEEIUH TS ST R) R BB 52 10 H
s AN H A8 B S LA R K. &
B L DRI 5% SN BURF PR & T
BRI E R SO %27 B A DL S BT AS e £
BRI ARG, BUR A] 7E % T 45 %% R0 A
RAT B IS B 28, AR W5 27 2 A
RE A2 I A ARG

J\\ £5ig

TR TEERAR XA WBL EH
KT 1515355 SR DL LA A A I3 45k
RESTIIEZRE VI, A BB VORI L I
BB I AR AR, i AL T i 77
HIfE 5400 AAA.

www.lhratings.com 15

AN Y 4

e}

\-



BHESETERASRAS ‘ o
China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

it 1 BEHFRREREIX

A A5 O BUR AR G 05 F SR A= L), fF5 % N: AAA. AA. A, BBB.
BB. B. CCC. CC. C. AAAZATH] “~” FFodtiTiil, FonEHEHRICT A%ES: AAKEB
GOTH “+7 B -7 FFSETMON, RoNE GGG T EUR TS

FA5 SRS AGE T VRGO QOB ZME R I S IRAR S S, {5 PS54 e s B S 171741
X OB LI AE D, (AR S {5 S PPN GO LI P e . BARSEE A& LI 35

FHwE X

AAA | BEERISIIRE IR, FEARASZAFIZGEIAI R0, B2 KUK
AA B IR IR GR, ZARIGU B R, BEL R
A PEIEGR ST e TR, O ARG FPIRBEI R0, 12 RS AR
BBB LS RE I — MR, ZARZRGIAERRECR, B4R —K

BB I % RE IS, ARG GBI MR K, B2 R =

B EIEA5 55 (¥ B8 J7BOR MR T RAF I UF R BT, B2 AR AR &

ccc L5155 B RE I IR BE A T R AP RO 0F AR, 2 KU AR

cC EARAREEM

www.lhratings.com 16




@ China Lianhe Credit Rating Co.,Ltd. o 7 B+ AR 1T R AR

BAT TR A Rad) X T
2023 FTEER B EMEERGH (—H)
——2023 T ROk A RBAERMFGHA (5H)
) SR IR R HE

AR AN R M BRI 5 BHE VA IR AT IR~ =] CBURfRIRR “BRE S ") Rk
FERE, RGBSR AE A L U657 15 FIVP A ROW N FrER AT BRER VR, BRERVPZR
B35 E JH R R PP IO AS 2 B BRER VP2 o

TR AR B R XV BT AL GBS BRI BTRHE SR EOR R R A R Bk
HRE PSR AT R M BOR BRIV 5 (R 20 AE AR I 73 P20 ROW A
SEERER PR T A

TR AR B8 XA TR ARG BL U R A R, B AR A RE X A< 116 10 f5
FAE HVES - AR BOR R R BRI, 7 R [RIR B VA DX BUT B A I I8 R A 5345 T
AT KRB RL

A TR R V) R T B IR A6 XA TR ARG DL, n kLA R,
ol B AT BE A I L TGRS PP 4™ AR RO S T, R BE R AT L 2
A, KT M, HESCRASOR RS VPR E R, R EREP IR E, REE
WU B SR ANZALVP YA TR 2058 008 S I e BREA VP AR T A4 2R o

iy B8l B X BT ANRE SN SR BEER AP BTRE, B MBLERE . 9T
PPRE RIZE R A TS, s BEA5E AT BLZS 1E B P2

www.lhratings.com 17




		2023-08-16T17:09:55+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:04+0800


		2023-08-16T17:10:10+0800




