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FTHAH) IANAF o 1T RLE R FAD K 5 AT A BA TAZ AT A8 X A5 & Aw FAL 237 Zxd S pr & & 49 77
P, mAEAT IR A R0 F RFRAEREAER L. KA R A AL G RIER B L6 8IRE
BT HEE B0 AR

Z KRBT A AL AR X5 R AT I 42, FLRE SHAA B E.
& RIFH AT AR S0 695 &I RIRAE,

9 AR A BARAEAT LA AN ARG F AL AT, B A TS AT AU A AE AR A3RE
B B R F B AT & R 5.

AARERABRASTREELTADRABREVET LB L, 5IANTH LIS TEADRA
G EMHUT K5 =748 £ TR, BRATEBAT T LB RIRAE L5, 125t 3] A FHe L5
Ve AN S T B TAFAEATIRIE, RS TAZ 0 R L b b By £ L& 0, BEKAST1E
FafF b ALA o L6 & b & L ARIALAT ST 4

Sy RE ARARIFAFRIKASTAZ S5 T A E K B & KM BUTH RIFREI KL RN, BETAZ.
BAR G T HEE %A% R BUT R GEETY IR SAT AR, B0 AEHG AKX R

K RRAE IR RLE RAER T A — AT, A I A R — R 509 B 405 ARIESRIR T
WG LEl, BA BN IFRLERATREAAE TN, BERTLEHRGTIFRL R T AR 2. 4Lk
5 A A9 A A

A AEATHHM IAAET AR EHAACE ARk, BRFREREP LR,

www.lhratings.com 3

[ 4 22\2\

N



BSEEEBRGARAT

China Lianhe Credit Rating Co.,Ltd.

o, 75 B — R 413 R 7 AR

2023 FTEMEEBGXEABMEA—MRKGsE (ZH)
ERITERRS

— EFER

TEEFEERX (LR T2 78
X7, T, MEERATHIX, 2EE
KIEIREEX, TRREHBXZ—. THE
BT o E PR G R X, AREATRR T
PR LR A S EIRIX, B HN A A
i, FAbAHEEZ) 456 A B, RIUAHEZ) 250 &

, MY 6.64 5V A B s (E [
BEIRX 2022 FEREFMtSRESTA
), 2022 4F, T B SEILHLX A2 S {E 5069.57
2T, AN, L EAEE K 4.0%.2022
AR, TEEAAEND 728 A, HAAEN D
Fh 66.34%; FZHEAEN TR, ABHX A4
P2 69781 J6, MK 3.5%; Ak R A
SCHEHON 29599 7G, Eb EAEHEK 6.1%.

TENRBUFTEH: 41T IX A
#7361 5.

=\ BUEFEBRMES

1. BB IR A B FEATH A

2022 4, MG BUR /BN GA R, HAZ
GF NATIE 230K, [ N 457 52 2o iR iR RS
SFZEHEPPIN R RE it e B
Bt MR e A oKk BRI, IR T 2 B S it
JIE, Kbt & IR RS SLIF AR 45— T
RMERSEECR, & IREST RS, (REFEDF
BT AR A

KAV, 2022 FAFEEN A SME
121.02 Fife. o6, AZMFIEK 3.00%. 42
fEkE, —ZF GDP fawibi; —Z=f GDP
[ LU 3 33 R [ s — 2R B () L 3 o e i &2
3.90%; =5 22 5% [F] Hb 48 38 P v A1 9% 22 2.90%

g RAAEFEEELF, Tk, k%
WA RRIBAT » 2022 4, 55— b3 hifE A be o
K 4.10%, fAEIBHRELF: F . F=r"
M3 A [F] B 7 il 354K 3.80%. 2.30%, 4% 2021
CEWAEF A (405N 5.55%. 5.15%) [A]
WIREEROR, FERZHFRmiaR, Tk, Ik
F MV IE BN IR

1 2018 -2022 5 B £ 22 F 445

mH 2018 4§ 2019 £ 2020 £¢ ‘ 2021 & 2022 &8
GDP B# (Fife7) 91.93 98.65 101.36 114.92 121.02
GDP & (%) 6.75 6.00 2.20 8.40(5.25) 3.00
PR LA L T3 in{EE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
& B F =B E (%) 5.90 5.40 2.90 4.90(3.90) 5.10
B b= (%) 9.50 9.90 7.00 4.40(5.69) -10.00
TR (%) 3.80 3.80 0.90 0.40(0.65) 9.40
iR BEEE (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEHBREBELSIE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOEE (%) 9.87 0.51 3.62 29.62 7.00
HOE (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #iE (%) 2.10 2.90 2.50 0.90 2.00
PPI BKiFE (%) 3.50 -0.30 -1.80 8.10 4.10

L B B % vh, F AR ST B SRR IEAT T JLHEAT S M )
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HBAENE (%) 10.26 10.69 13.30 10.30 9.60
—RAFTEBNGE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
— R AFTE T HIEHE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
BERERLR (%) 493 5.15 5.62 5.12 5.58
EHERAYTXREAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

7E: 1.GDP BHIAMITH,; 2. ok, # oGkl A UM%, 3. GDP ik, M £ T i Aefidgik . 2B ERANT LA
PG A FIRERE, Kb EABARE R h 2 SUFRE,; 4. b E3a AR, 5 WAAE R L FAHFEHME,; 6.2021 F43%

SRR Pl Ok

TR REFTAARBE R A, T EARBSTA Wind 435552

FXRur. HEFALHBITMRE, B
BEAEXT PR, WO TATESIRIH. W,
2022 4, FhoxiE ok FE LA 43.97 oL,
AL TR 0.20%, ¥ 2 i R4 i & AR S R 4k
RINR 25 2 75 K 019 B J2 o #0851, 2022 4,
4[] [i] 52 B PR T e (AN B AR ) 57.21 5
276, [FIELHE K 5.10%, [8 @ 9 F= 3R AR s vt
BURHES) TSRO FR K. Hodr, S R
PR FFBESS , A2 [ U7 5 B I 3 4 R0
S RN 3 M T SRR . ASR 5T
2022 4F, HEYIR Bt O R e 6.31 Jife3E
JC. Horf, HIO4# 3.59 Jifz3Et, ALK
7.00%; HEOE% 2.72 Jife3E0, FEHEK
1.10%; %7 5 IiizEik %) 8776.03 {235 7C, Bk
. WUZEELORE O AR AR, =
B2 B AM R SRR B 0w B ERRE s
HIOR TR SR

HRTBM AR BB, B
BB . 2022 4F, 4x[E & RIH P i Fa £ (CPD
-k 2.00%, PKE G AR 1.10 AN E .
Horr, B AFE BN, eI A& Tk R 5
> CPI E#H-FRa, 2022 4F, 4 Tk
H MR (PP ik 4.10%, ki b L 4F
[F17% 4.00 DN E 5 e H, FAPEN AL S5
i) [ 3 AH SGAT AN A& 3 5l , 5 RS RS sr
RPN A B LB ST
Wrkgiakme LA [FIFRBE I R1V% s AR ORBEAS AN
BRSNS TR IR KR (B v, AR IR
KATA AL, BRIR T S AR R JIHAR R

O ANRMRER. RINBEFE FIBUT 5
PR B HES A R/ NMEY 7K. 2022 4F, 4
T A AL 32.01 Ji{200, [FHZHE 6689

1275 2022 - AR A AT 508 344.21 Ji4. T,
[ LLIE K 9.60%, ik Lk EAE[FHA R BF 0.70 A
B DA, 2022 4 LSRRG I B 5
R B2 HBURSERT K 71, BUNBiF5 Rl gt
Atk 42 AR A SEEK A Lo ) 2 38 1074 12
JUAT 9746 1470, SCHEALRL R EY Tk, RIMELEE
JiTH, BICOEEK. RO AR NG BARAT 2K
JCZE[A By ) 2 48 5275 1270 DI 1.41 Jife
JCAI/D Yk 1505 42,76, TR 5 38 44 AR T i 52
¥,

WMBBERRA N, RAESESSEXH
REH R, MBSCSFERFIMA. 2022
A AL IRON 20.37 JifeTT, [k
K 0.60%, FHRRFEAGBRFLA 5K 9.10%.
2022 4, &I SRS M O A RN, 4
F SEILH B R [ 9 RIE B 2% B 4% o AR )
4.20 Jife.ot. U5, 2022 A E a3t
TS 26.06 Ji1206, [FIEGIEK 6.10%. R4
G USSR B S RRE, DAfERRE. 4
SORBEAENY . BOE J A 1832 i 55 e S H R
FEEUPUE K . 2022 4F, Ax[E — A FETE T
B 1°8 5.69 Jifeot, B4 (3.90 et &
FPOK, Bk 2020 2 AN SR, B
WP JE A TR «

FatlLE AR, B R R B2 BV .
2022 4, A% H A R R IE R
5.58%, T L4F 0.46 NED M, AU T
SO, NS R 2, B TR A
HMEFEA IR, Rl i ol B G BT B,
Famb i sk Pkik . 2022 4, 4 ER A
RIS 3.69 JiTt, SERREILEIE K 2.90%,
LS G G E ]38
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2. EMBRAnZFATIE

2023 R MBUR K S HE R 2R PR, M
HANGE”, RIRKRE L. 2022 /£ 12 H,
TR TAES IR 2023 AR B IR ERfa 72
oo FarboRadE, gkl S AR Y 07 ECE SRR
T MECE, K ZEMECR IR IE, sk
FRBOER ARG, TR SRR ES .
TR I I BUBUCR BN 342 380, Fafi i % B
BREMEG 71, PRBURE R R A F2, B
FECREREA L H M, SBORERERAE
k. SdR i, BRI AR H A, NoaEit
ST RIREREGEONT, MWAH KM
TFOAUR TAE: —RE DY RENTR, ERE
A K IBLER AL B, bR AR
R &R =R VISR “PHANZEA IR
VU & T K AT 5L AR Ah Bt s oA R v
(08 Nzt

2023 &, HAZGFHKRE LA, FEZ
KB EZRBAT. 2022 £, D5
T+ T REVEN A, IR T ARREEKE F7. 2023
0, EERKITMEMEIER T, SEREFHEK
BUR PR, B I R, (HHhZ%
BUA . REIRMLA Bk, S NBE R S5 A e
R ASRAEAE, AT fexd ik Bl 5 22 7= A 3
B, SACKRE, 2023 4F, ALK XS
Tt TEAMRREVEME SR, 2023 4, HEZHF
BRI 2B TR, IR 1 E R
BRI R . Bl A7 R BUR A R ECR SN
K71, WA EHEPEZFERZHHE.

= XEEFxH

1. RRA A e

TR EFE, GERA, ARTR
FE, ALZHFARARTAAN LM, BER
AR EFRER.—F—7FBOR N HiE,
FERRBFRARAMRAEHEKELLE—ZH
Ao

T 5 1 AT I RR A i 7 T P B 1 PR X 7 B
PLFRRE CPIRE =N IR AR AR S P R A

R A AL B @ E A A, SRR E
X ZRAbHB XA AR, RO A4 R Bt 2
I, BAAEB. EREIb XA, 7
WA I ER I AR A R
EIRE T Z A ERBE R RN FEE
B EAERE . RIS 2 A BT
BRER LR T A%, A T E A EBR RIZYE
FIFER ) 1|l 2 22 ] B B is BB R T B s A
., PEI T I B s YR B ATL
W 3 i, FHA R ZR E BRI T B
T, SIS TREER 31 A X
HET AN, A TRRIEE CER (K
WE) Wik, HradF, Fndk. a6, K.
I AN T AIS E R, NnsE T Ak
HE, REMNZWGR, PR X
PR ot TS TR 2 5 R 6 DX R AR 1 3 (Bt DX s i
BEE T R, 2022 4, THRAX YL E
4.9 oI, L EFEEK 3.6%; RISk R
874.0 fZMiA B, K 7.6%. 2022 4F, THA4
X% ic i & 0.3 14N, NP 25.7%; k& is
R 631 L ANAR, T 40.1%.
THAHRREEE. Ry, 72
AR [, B A D BRI Ss, R4 E
12 Np SRR A e S —, A KX 22—,
AR AR 4 5 . REJR T, THE
PR FIRE S, AREEENRRIRIL TN,
4 [X 19 METT A 10 MR AR B, 4
X E AR 1.7 7Pk, &
BT U4, TR R BAERST 4
(16 BB EFE. WZEE R 2
PERRE « BEFAR R Hb AR X 255 r, B Tl
Mt & 2027 A2, JE4EE AL, SRR
469 120, JEAE S0, A A EEASE S
—fr. B KR K 20 HE, AR H R E 4
28 —Ar; REAA 7= 5506 50 2/, AHERE
TR A EFAME A 163.59%, fE 4 E 1
Ao TRIFGIR T, TEMA “Pi—im” O
2iliy NELL. B PRV UL ¥
Wk, FEE TR, “WE—W” CHE&. ik
NI S DI TS (AT v:s U T E R R o
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#%E,

T EAE I FOR A JR B ) R
B, AR E S kA — R T E R
R TREN. R R WRFRE T
WX C—— %7 HBUR, X T EAT. tha,

AR RS T EORHEEE . 2008 4, At
R ESGE R T (ESFETHE—DedtT
Bt RERETEW) (Ek (2008) 29
5, HE T TE&F S RKENEER L, I
AT KB 2 g BRI ) SR e R S i X
TR, Rk ERE. RBGAEZIE
Bk ZRRBARIR S W& A T TR KX
FFo 2010 4F, It RESFEE T (TR
N SE it VG 350 R TF R B A T RO (R R
(2010) 11 5, WIH 1 7 EAEVUEE RIT KKK
WESENL, FFAEESARXESRE., EALH
XZ KRR KITRENRIFRET . E&
IMEBURSE F T4 T T BB K E .
2012 £ 9 A, 4Bt & A & 7 5 ST N
FEY PRI X, 7 B R R E P XS
—ANIFANFF BRI L 4 RS DA AR SO
MRS X . 2015 4 3 H, ERKBEEFZE.
HMEER TS TRERE KA T (M@
PRATE A 21 thalig L2 g2 BEIR S 54T
By, 1 “—ar—i%” MRIF, B —
e T B AN BT A FRRG X d %, T
KA Bl A X R AT )N SR, 5Bk
PG HR S 3L [ER R A O R 2K
WIE. BRI EE AN S
2022 F 4 A 27 H, EIXRKEMEZRNK (X
FrrE BRI SR s R R R R
AT IX St 77 58 ), BRI 98 S0 AT X R & 2RBUR
GUEM I, FRERITFIABCE, nihses
FCEER, Tt BORR R EM, CFa
KAk, SR R RER, Bkt
1T IX ARSI R G BRI &, WA T 3
2025 ST IX @B HUAS B R 1) R B H AR

2. RIRZIFRE AT
TEEFHEHEK, FLemB IR,

I RESEFABETELLES, ARFL
HENMESLRAEHNLE 2 FHEKRGELF ).
2011—2022 4F, THAEFFRSKRE, 45
FUBLA Wi 4, Hb X AR = S fH i 2011 4E 11
2060.79 1Z e K & 2022 4E () 5069.57 127G,
EEFFSEE/N, 2022 £ F X A= B AE A
4 31 MET T HEAZ 29 7. 2022 4E, TEH
XA P2 REIEA B AT 5, b AR K 4.0%.
Horp, S5 —r LI 407.48 12.7¢, 1K 4.7%:;
AL il 2449.10 127G, K 6.1%; %
=PI 2212.99 1276, WK 2.1%.

W1 TRMRRA T SAAN R
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(=TSR =}

mmm TEGDP ({77) =———TEGDPIE (%)

HIBRR: T EHGA LRGN

(1) /~ikz

%%%k@&#&%%mEu,fﬁﬁ
b ZERGIZ AR, 2012—2022 4F, =IRPELS
¥y 8.6: 49.8: 41.6 %K 8.0: 48.3: 43.7,
Hop g — s el SR R R, =
PN B BB T, S =l B A g —
i

WIET T 2+ 5 R 7 IEILH, B4 500
Fima A T E AT H TR 50 g |
WJe s R 2 R S — K Tl I H VR Hh sk
i, TR T R B A B ESAT
WoASRER TbAR & . 2020—2022 4, TH T
WA AW, 3 ) S A Ol 3 A
1283.69 1.7t 1677.83 12701 2093.96 1.7t [F]
Eb 2y K 4.2%. 7.9%A0 6.4%. 2022 4, T
BRRLLL E T IME R FAFIEK 7.0%, H9E
sl 3.4 AR SHER, 7 E T
b “rEis g mREFEME AL b
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K, B, 7= St B IMEAR, SEUR L
Wi, SIS AR, T RE RS
PR L R D E R RS SR, HIRECK
(7= R 25 K B s 7 . 2020 4F 12 H, T
HHEBXANRBUFHIATEIR COST ok e
AR A 3T T, B K A
MR E J1E . SCRF R EAR AT K
RICEABHE R SCRFm B ki
WO AR HEZN AT A [ mET AR AR
R, EIEET AR A BECR R ARAL m TR
AR A b Fil 8 A 858 5 — R G AR 3 =R R R A
W R X T, Bk h m il s
b Baeth. A& TR E. 2021 4 1 H,
TH A XN RBUR AT DR (T 32t PU
Kk ” HEE Tl B Rk RISt /7 520, WIH
TEA% S0 7= Ml Ak e LA g 7= ot ol e A 7= 2
fi WO TE G ), AEH AN # R
BHHEAR B LA, LB R
R, TEMRS BLGIE AR, & =R
REHIIE RGP ZALRIR . T H B AR S5
i, A CPORMOE” (difcis. sanud.
REsE . B Redus) Se i, H4e i A nsad
LU SRALBUREUR . IR AA R E . 5684
THAR. AR S BA T, PR IR
7 OWRHERE, EUSSEA. 2021 4F 4 H, AA
D3t BRI AR A R R R R AT X
AW, PESh AL . B Wk AR
MEE BFEE BB R G, 15
P RIS E SRR, TEEBXA
REBUF I ATEN R CHIE X SRR E f=lk
TP A T MBS i (B AT)), FlSeai i
GBI 4 BRI B . R
WA BEBUR . IR BGRB8 i 5e
B NA BB AT, $R T 17 KRR
o BHAE S TUBOR S M M s, 75 Tk
PV R B P LA A B A DA
FEpE T E o s A g, T E RS
WA F B A X S BRI I EE ) ). T E MR
F DU A 32, 35 1 SO s s s A
MRS L B SR KON T BRI ) K e BE e

T RIFMHER . TER, TERIDEI
PR RS, R THEIRFEEFT KRS A
SLNTFRORE, 2020—2022 4, 7 A E A 4
iR BN A 3429.54 T3 NIK. 3623.67
JINIKFL 3882.48 T3 NIR, 43 S B Py i i
N 198.80 127 286.38 127 A1 304.28 12.7C
AN T, 2020—2022 4, T E R SR
BT AR AU RR L R %, 2022 £ 435N
715.60 5777 K0 502.07 4276, 4 SIE R %
29.5%71 25.6%. 2020—2022 4, T & b T
RBCHE I K, 2022 44 419.95 127C,
b 4R T BF 10.1%. #R2 2022 £EJE, T H 7 b
TR 817.55 Ji-F K, i 2021 KT
k% 20.4%, {BAIAFAAE— € W R EAE R T FHodfE
TR 258.49 JiFJK, #2021 FJKF
[% 16.6%.

(2) &P, KAt o

MRYE T B [Hik 56 X E REF At R R
Giit AR, 2020—2022 4E, TE At e
PERR A R K 4.8%. 2.7%H1 8.2%, b [# &
T CRERT) 430K 4.0%. 2.2%F1
10.2%. 2022 4, {675 [l e 5 = 5 ot (A &R
FO L, PR B B AR 10.0%, 55
FEME A B K 23.3%, 25 = ARG K 1.1%.

HRRTEATFHKME K307,
2020—2022 4, T E 4 nl SLIAL 2 g B
MU 1301.39 1276 1335.12 1270 A0 1338.44 12
JC, A EETRE 7.0%. HK 2.6% 16K
0.2%. 2020—2022 4, T H &M ER A
FC e N 233l 9 25735 7. 27904 T Al 29599 TG,
B 3HE 5 N 5.4%. 8.4%F1 6.1%. i E NG HERRAT
ZEFE HO R R A RSN KB, 2020
—2022 FEAR A B BT S OIS N3 e 4 v T
WA SR N3] SR 3, 2022 5528 7.1%),
AT TETH DB ] SCRCUSON IR PR B K 7
B R KTH TRBLE— P 3T B3 2% A

2020—2022 4, 7 B ARk TS5 )
N 123.17 1276+ 214.04 /2561 257.38 14 7C, 4%
I [E A8 5)-48.8%.  73.4%411 23.7%. 2022 4F,

el 4

\.of - .-
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TR A K 16.6% % 196.78 1276, HEO
S K 54.5% % 60.60 1470, 2022 4E, TH
X — B R SR [X 3 A
80.20 1270, MK 23.7%. i, Hi 76.36 12
JG, WK 25.7%; #E 3.84 1276, FF% 6.1%.

3. RBAZ A%

AR, TLLBREBTREAE, 230
FEARRLTY K, £MFEARBFORS
#—P R,

PG (TR Bk EE X 2022 4 F R4 5
e RIBGTAR), 2022 R, TR 4 X 4l
MUK ARG T35 A7 2R A0 8484.87 1476, kL
FIRIGK 13.4%. H, AR &R
8465.31 14,70, b EAFEJRIE NN 999.31 47T . 4 fil
WA AP T & BTk R A 8969.70 1476, Lk
FRRHEK 6.0%. Hr, ANRM& DGR
8885.35 1270, b 4RGN 601.35 127G .

4, RERKR

TEARKEES O AH, 128-eFK1E
HXED, TEANMRBERERKEHLEH G
FHER, RPABSEHRENRERN AR
SHOMFRAKFRGFER, MZBRERNKE
HRAZHREVRES, TEAABLLAK
SO FRE TP ARA— R MB G R B, L
& s & A bk o

FHIRE, (2023 47 B [HE H iR X EUF
TAER ) $2H, 2023 57 H LAt R IR
FERE RN X AP S EE K 6.5% A1,
Tl Aol RSk 3EIn{E 2 135K 8%.
5%. 6.5%LL b, I8 2 J5 RN 7 il 1 K 6.5%41
7.5%, M7 — A FETURRNIE K 5.5%, [ E
PEPE G 10%, AT EE LK
5%, FREFEFIA . FREL~8. A7 GDP f¢
Fe. AR I A 5 YRR R bR S A
T 58 IR E K T IA 1 B AR5

HKHIRE, (7B % E i X E RE 5
e REE T AR 2035 Fic s H

PRENED) PR, IR W, L T RIXE
SEhr, BerF HAR S AT ARG A,
SPIEAEEETHSE—, S SR A A TR A
el 0B R JR S AT X B B B B RUR,
B SEBLLL T R H AR 25 I RIRTH
DRI R R A SO B A
MR G . RAKT B R S AR IR BEAL
RE I8

M. BAFFEIEKF

TEREEVNERS, 12 6WE AR
3 BAMBH B T E, MBUEESEE
AL, FEPTHRLRSF, A% ERAESE
HFRIeRBET —2HKE,

Ak, T EREEIREUT A @i, 2
THE BT AT, EEITESENLE], SEE
AR, $EmRiEATBUK, EBURE R
I A I g UM SE IR S5 T B
15t 558 B4 7 1T AT — 7 AL

RS BB W A R s T, 7 AR
(R N R EBUMS B AT B S5A %
PRE T (CTREREAR XL (PR
SR EBURE B AT B IrE)  Fi B s B
F15 8. 2022 4, TEAFATEBOCM: 94 1. E
fif 163 1, Ho AR X ANREBUFME 12 /44, #
TEPE S 17 115 AFF BRI N REBUF #5521
34 %, BHIATE 6 W S HT HIE XN R
AT A NI IAE G B, R/ “ 2%
5467 KAT 2675 £ A EEUT N R B 5 1830
i, KAT “AELVTR” 12 B, PILRAELE 12 Ik,
[F] RG] 61 RS . gk (T ERIEA R X AR
BURFAHRY 19 B, Gdhméi 8.4 Jift, FHFE:D
RATH TR X EFATENLR R
WS B AT G 2247 {15 A4 RO FIEBU S B
AFFHIE G R ATEUR L 64 1. 47 EUFA 209
fF, ESBE#E 13 F: RIHITRE 17 IRe T
FEAD 11 IR E TR T s H YA XN BRBURFTT 7 3
SRR S R AE S 805 % BUSS i Kk A
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5560 Z& [T WIS RS S 4779 5%, AT
] 538 JNIK; A X A5 GRBUR Wit & A 15 S
17.8 Jizk BTG KAEE 18.4 Jidk. BL5
i RAEE 7.9 Jidk.

FEHRSEEE T, TERE T —RIIE
HoEE G E, et E AR RZEE .
Vb . 2022 41 H, BIEX ANRBUF /P
NJT RAT RT3k — 20 5838 R AS 20 il B A
WE BRI ST WY , BT AT
TE I A L0 R s BRIV TAE . @ A3
FAE BN RS R S 5 B il A 2k
fEIE TG AT 583 11T B 45 I E AL
VIS mag (s B2 A EA R 7T 13 TiE
FAESS. 2022 % 4 H, TEBEIHFEABXE =
MARREBRESFFZRADSE =+ =R WE
o E R B XS R PR, K
B UL E N RBUR B A DGRB8 g LUE
R AR AR AL, SRS IR A 1) 5
FEORBEANSTE, $EAHE M RhRe, i
Jih T B AENLH], R X 5E AR
KRG FEEESE, W T3 EARRIEHAT 0 B2
B,

WS S AL TT T, 7 o KA BOIR g
TEF, BHREA K TAT AP BT R AT
HERE, $6 v BSOSO I B B 2 T B AT B B 4
TR BT RELR A JE, B i U 4 A% FH &2
TREMBUTHIE T (AR XIWET & BT
R BRI E 6 DX VB S 4% B AT I i
Hiy CFM O (FD Kk (2018) 381 5) , MEE
WG ERNE BREZHME IR 5% 71
HEAT T RS FEBUBALE T T, B3R X I BUT
W ARG PAT O FE T e S5 ) T S
R e AT e T B AT HEA L,
G S5 ST o TAE T, IR m I B 4
Rads RN, mEMERATHEOAE A BIRX
WU BC I 78 S AT B AR R 3R, b
AR USRI TR

BN W S i 55 7 T, 7 B ST T B
WERIM A TS il H R A AH DS

iff 72 BUR R H 3% FHBUR SR 57 T 7 5 5 4 it
NEVE KB TAER PR R R T T
IS AEA . 2014 4, TREEEST (HIGXA
FOBURF I A T ER R 7 B 0T F VR X O T HERE L
W K MR % TAEfR SR pE Y (TEUIrR
(2014) 73 5, BAM 1 UG A 55 1 =44
AT TSR SERLA, A T A
I SKedt 2 TAERRSS B R4 T HEAEM .
PEBURRIER R, HIRX 2017 FERA T
CEE X BT 2 T BUM RIBAE B A T
ERE Y (I CR) (2017) 301 5) . 2019
B, TEEIEIIFRAMAT T WHBUR R IETT
R K5 SR S IE A1) (T CRO
K (2019) 676 %) , AFITHE = BURRIEITH
(VP B . IRt A T B AN U I 3K ik
F R AR, SEOREBUM R BE A FE IR S5 B ) FE (it
A AR B

WA BRI 7T, 7 B 7 TR Bk
HilocE . TEAEE G, AR EETEE
HE, NHGHEER I T w7 2 HEE R S
B HER 5 35 TR B A R B AR RS T AT T
i, 2021 4F 11 A, AR ANRBUFEIR (%
Tk — 0 R TR A B ) B SO ) S LY
MINR TR NN GE % 77 RS T S H
PR TR S 1) B L SR TR PRAT AN S B
T PR B 4%« 1 56 I IR B R 5 7S AN T 4
35 K ARG, BB B RS,
JESETRS EAR T, LT RE R, H—
A5 57 3 TR BRI B o I B0 T 58 4 B 5 D
2017 4EEIRIX kSIS PR H 7 S AE ST H
PAT IR — X T H 156 Ao Bl 45 16 25 10
H 6 X R BB 1 2, A TR B ol
B, TFRK SRRSO R, TR B R4
Bl TEZEBRF TS NN ESRE T
T EIRTE BIR AR XA IRRE R TR
HIEE R E &Y CTI (B & (2016) 1031 5,
NI IR BRI AW m R E
AP ARG I BN T ) B S
A B BURISE S T, 7 B IR A T
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(KT BN R 2 Rl A @ 12 i 80 B AL AN
X BRI O S s s A CTEU
& (2020) 10 5) , AHIT PRV TTE
BT WA D3P XA B R A IR X DA
THE SR B R

B ERH T, TEMTHRT (THE
[E] 7 B V6 DXCBUR A5 25 XU B s Ak BT ) (7
BpR (2017) 127 5) , FFEIR T (GeTit—
ISR BUR 57 45 B A SERE R LY CT U
K (2017) 163 5) , WHIEEANT, AL T “fH.
&7 MG — BIBUR 6 55585 BEMLE, ™ 2E
VLB RO 55  BLVE 7 BUR 28653 ik AL
Hil. BRI AF RTS8 ST 58 3 10 RS B 1%
P S AR 340 T 55 5 AT TR, 7
J 1 5 IEORF A5 55 DA 14D 1R B 78 0 R4 BURS 1 £
B G2 R SR IRRAE H -

B MBS

1. WER4H]

TEANVRRAALRE, AEKFPL
B EEFEAEKR, T RREHE K0t 8
NI B A AR

HarhEsefrde, &, . &, #/2 5
PATEUAS], BT “ERIAT—RBOF—HT
SR, ARSI, A B S AT R B
Ptilo KTRELVEY R4 T v S J7 0 B W e
YO, T I LA & 0 B B
BUR AR, B BUNRAU N U B E,
REE, HEEMBE ., B R F
WA WEE . RS EEE T, hER
WA B e B R BOH AT . — RS, Hb
J7 BURAT B0 B, TP BSOS S B E R 15
[AF RN

(1) #3257 EMAXS

tde 5 F RT3 L 1994 A SEAT )
I3 ) U AR AR, BN 7 A
SR ] 2 WSO b BERORF [ 5 WA\ AT e
ST BURF LN . o, A gefd il

LG, WG AR T T B AR (B, T 2 AL,
AR E R, BB BB AT Al AR
AL HR SR B CELEE B AL TSR
R AR G BB s My E R RN
FEELBL, I - A8 F B, ST 4R R
BOEBL, DL, MR, ERERL, SR, B
M AL, BB, LR, AR
Je 5 7 W NEAERE R AL TS B
ANNFEEL,  Hoh al iSRS A B b
Je 5 ¥ 60%: 40%[) LLAF] 4 5. 2016 4E 5
H AT E Bost NG, MEsh R, BiE
X 5T B4% 50%-. 20%F1 30%[ L5 =, T
B ARBUR B R AR ORI E B

(2) $8 ATHE L

TEAEADHRFERIRX, FFERAE R
BURF RN IR o AR T B W BT 12 4
(7 B [E1 i E A X B s SRR, 2019 —
2021 4, T E RS E AN 898.56 12
JG~ 1044.50 12 70A1 1022.76 12.50. T HIFKE L
AN P 7 SCAT RN o LU, 2019 —
2021 4F, EERESCATHRON 5 BB T b
435N 93.68%. 90.31%F1 94.85%. 2021 4,
T E ARG — IR R SISO 875.05 42T, [F]
eI 0.82%; LI FSCATUSON 95.03 1276,
] L34 26.07%.

k2 2019—20214 T Bk AF L BAPBY BT S

(Ff3: L)

—RAASETE: AN 890.17 | 991.72 | 1018.00
1. REHEIIN 48.42 48.42 47.91
2. BRSO 841.75 | 943.30 | 970.08
2.1 — MRAEREFESTATIRON 77241 | 867.92 | 875.05

2.2 BIVEER AT 69.33 75.38 95.03
BUFFEEETE: B IR 8.39 52.78 4.77
A 898.56 | 1044.50 | 1022.76

E: AR EFFZEAEANER
FHRR: TEERAEK 2019—2021 F 4 B8 & H R E
2. W MEOK EER
TEEEHR T LEERARZE, 2019—2021
F—f - E RN E A K, AR EARE )
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BURMESUNFHHFLHT, B L0
AHERAABREESBNGREZRR;
AR LR IERKR B EHETHEN., HiE
B & B A8 X LB,

MR 7 2 BUT IR AL 7 B mlk iR XY
BUS AR, 2019—2021 47 B 45 A Bk
NI T FEARE X — A SRR
SCHETE . BURF PR ST ONSZ A E
ARALEWNCIH Bt

&3 2019—20214 T B M BUK Z M RN L

(¥ fi: 17L)

TiH 20194 20204 20214

— AN St 1649.95 | 1794.40 | 1923.81
BRSSO BTt 317.09 298.36 232.10
A BEAZE RN ST 475 2.59 351
TABOB & it 1971.79 | 2095.35 | 2159.43
AT S St 1649.95 | 1794.40 | 1923.81
BURPERE 437 T 317.09 298.36 232.10
EH BAZE S H AT 475 2.59 351
AL H 1971.79 | 2095.35 | 2159.43

E: A HESAIAR ERFEEANER
TR KR TEEM A SR 2019—2021 F W8k Rk
M ZERI KT, 2019—2021 4T H WL
WAL — A LTSRN N E . 2021 4, TH
BN St — R AIETE N &t B
/SREE S (- PN S IS RAw N Zl= 1 AN s
5 2350 89.09%. 10.75%7F1 0.16%,
— A LTSRN BT & B [F B T 3.45 AN E
I3 e

A4 2019—20214 T B AFEM BN B
(#45: 124)
EERR 20194 | 20204 2021 4B

2. B RSN BITT
(2.1+2.2+2.3+2.4+2.5+2.6) 817.09 298.36 23210
2.1 BUFHERE SR
D deg o 118.68 | 159.82 146.10
2.1.1 EA R A Ak 8260 | 12247 12756
[N
2.1.3 HAih 36.08 37.35 18.53
2.2 BN 8.39 52.78 477
2.3 BIFAIN 173.08 67.58 29.70
2.4 FAESSRURN 13.28 16.32 23.08
25 AANTESE 3.54 1.86 3.47
Py %3 P
26 R EHE TS LELS 0.12 0.00 25,00
3. ERBRALERANLET 475 2.59 351
4. HEERESBERA 44735 | 44811 503.69
WBURA B3 (1+2+3) 1971.79 | 2095.35 | 2159.43

— N 3.
1'( N ﬁéﬁﬁ%ﬁiﬁ;& 17y | 164995 | 1794.40 | 192381
1k11_:ffﬁfjﬁﬁq&)\ 42358 | 419.44 460.01
1.1.1 Bkl 267.50 | 263.87 300.74
1.1.2 dEBIRN 156.08 | 155.57 159.28
1.2 ERAEIIRN 890.17 | 991.72 | 1018.00
1.3 — RSN 205.84 | 250.92 233.36
14 FESRBAN 49.89 41.90 57.50
1.5 N TR E P 9 5L 64.21 73.99 129.70
1.6 WAL 8.34 10.92 7.92
Ry B2 13t — M fii &

i AT EEY AL AH £FF WA BENER
FHRR: TEAERA SR 2019—2021 F M &k FRE

M H ARG, 2019—2021 4E, TEI
B ST L — e A SR T S ST R
2021 FF— A LT S H Sk o5 H o 89.09%;
2019—2021 I B H ST RFgEE K.

MU P E A, 2019—2021 4, TH
WSS P . 2021 4, T H A L HURAE
AHER 164.83 1070, BUNITER S T 4L R
33.44 1470, T EBUTE e UG R 4T, AR
R HE T 20 o (i B R R AN R AR TS AKF (1)
FrEdE

(1) —F 3 A FR L

2019—2021 4, TH B AILTFIIN L
454 1649.95 12,70 1794.40 12701 1923.81
{¢.76. 2019—2021 4, TH —RALTEIA
WA K, 435N 423.58 14,70 419.44 15T AN
460.01 1276, Hrh 2021 4ERIELI K 9.7%, +
AR K AN A% K S Tk A b 3 s 3 Ky
B EBAI A TR S TR B I
LRERFH. SeELMmETMEE, TE K
AN ST OB /N, 2021 SEYN AL T
A 31 METEE 29 £, 2021 7 H — A
ILFREYNIGDP 4 10.17%. X b4 [ H A
DXAE DL, T & 2021 FF— e A FETE YN 5 GDP
LhEESESETHAE -0, Hai ha
EF—Ar. 2021 4R, TE A IEIE IR R
i g ab BN 1018.00 12T, [FlHLHE K
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2.65%, IEZL T RSB —RBIS RN
233.36 1270, [FIEL NBE 7.00%.

T H — A LR BN
2019—2021 FBSUN & EL 458 63.15%-
62.91%711 65.38%. T 5 3= BB = b AL 4 il i
i #ERAIREN AT ) PR SR A = F
BERPAE, 2019—2021 4F, T E BN LS
K, 554 267.50 12.76.263.87 1270 A1 300.74
.76, TERAEFRAN EEHEA IR (7 f
PEAS FHUSN A& TS N R A, 2019 —2021 4FE
BRI 439 A 156.08 14 G+ 155.57 12 G A1
159.28 /.76, 2021 ‘ERELAFEAS K.

2019—2021 4, TH —RAMLWE L HE
THEs N MK E, 2019—2021 45, —
RN SEE SO L SO A ORBE AT,
T S A XS RMROKSCH . AR S
Hy — ARG MRS EE X o E, 2021
F Lid-Em A4t 1070.80 12T, H—HKA
P S AT 74.99%.

25 TEMRALTE LB EMARERL

(Ff5: 1)
TH 20194F 20204 2021 4f

EX SaH
— R AR 97.03 98.21 90.23
HE 179.33 208.42 200.01
AL ORI A AL 185.54 206.45 229.33
W2 AEIX 185.48 121.91 113.79
PAAg R 106.49 118.57 110.72
eIk 218.16 253.45 242.37
SEIEIS K 88.87 89.91 84.35
E 5 IR B 50.77 61.90 55.21
oAtk 326.62 321.54 | 301.88
—RAFTH L HET 1438.29 | 1480.36 | 1427.89
iR RS 5.60 5.67 6.08
45 B AR T H 92.94 121.47 160.05
TR TR AR E P 1 4 69.87 118.18 163.75
GEFET RSO 41.90 57.50 164.83
Hefth 1.35 11.22 1.20
—RAFETE I H B 1649.95 | 1794.40 | 1923.81

E: L —RAETE RSt e Lk adE P AR IR L
RIIRAZEE L. Akab T, HEHFELHEF; 2. —KA
EFE F R Bt b A 1k AR R e — R A A, Ak
Te%;, 3. AHKENALAA £FRAWEAEBENER
KRR FAEAK A %R 2019—2021 F MBSk FR A

2019—2021 4, THEMEBALE (—KA
LTINS — R A LT S D 73798 29.45% .
28.33%711 32.22%.

FRIE (T B [\ @R X 2022 EHE AT
LA 2023 FEFA FZ), 2022 4, TRMT—
MEAFETRSIN 460.1 127G, FHER B HKERLA
KRR DA K 13.7%, #ARORTHER L
WK 0.03%. FH, 7°H —BALE S H
1583.5 {276, [FILIK 10.9%; HA&XRAE
W 1198 127G

BRE, T EEBE AT E, 2019
LR — A LR B I, FIRE A
BNy — A TR S KL R AE S O,
PRI A . T — R A LIRS
PTG R Bl IR

(2) BUFHAST A I ER

2019—2021 4, TERBUFMHEEETE RN
SRR %, 2038 317.09 1270 298.36 14
JUAN 232.10 1270, FE R ERANIA K& L T
FSURN R FERTE. 2021 4F, TEBUNMERS
N 146.10 127G, [FIEL % 8.59%, E%HT
X A2 e AT 2 )i 7 B S ot 4R A TR
AT ENF RO . 2021 4E, 5 [HA L
AU AR 127.56 127, [FLEiE K 4.16%,
HBUR RSN ELE R 87.31%, RBURFE
RSN R

2021 4F, TERBUNMERS AT 115.73
276, UAEA T A LEA OGS H O
TR LR 33.44 14T, BUNTERESTIHE FHTGE
IR, TR T S T

k6 TEBTHAS T S RE

($Afa: 4LT)
2019 2020 2021
A e & &

ﬁiﬂﬂ&ﬂ%ﬁﬂj LA 232 1238 | 10426 83.27
HoAth 32 H 205.93 | 119.90 32.46
B EE ST AT 27831 | 224.16 | 11573
= AR 0.00 0.00 0.06
5B AT H 19.80 15.82 75.87
W% 2.67 10.30 6.48
Rt B L IR 4 AR 0.00 25.00 0.52
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AR 16.32 23.08 33.44
BUFE RS X HET 317.09 | 298.36 | 232.10
E: L BURMEAE LA P e i O REfR L I,

SGRIEBM I S ERXEF; 2. SR EL AT ERF
4 BN R
KRR TEEAK %K 2019—2021 M B ok ARk

MRIE (T E R HIR X 2022 EFEHATIH
LR 2023 SEFAFIZE), 2022 4F, TR BUMHE
FEWEIA 129.2 1470, R T 11.5%. [F)
W, TEBUMMHEREESTE S 137 ¢ot, R
1K 18.3%.

RARE, 7 B BUR P S 4 R T A
Al EA LA BN A BUR PR RN 1)
FEORIE, b i B R B e N R A —
SEFA .

(3) BAKAZETRAMIEN

2019—2021 4, THAXEAHEARLEIW
NETH 5l 4.75 1476, 2.59 {¢uAl 3.51 12
JG, HMBURN BRI ER N, 2021 &, T
B EERAZEEFLL R 1.42 47T,

HRAE (7 & [\ {6 X 2022 FEHE ST
BRI 2023 SEFRA B ZR), 2022 4F, THEH K
REEWHWN 5.05 1270, 2022 4, THEH
VARG E T AR S5 42 0.42 {470

(4) REREZ

RIETH (T 2022 44X e X A TS
PATIE DR 2023 FFEAxIX K X AR T BE 1)
), T 2023 4F 7 B T — A L
N 485.5 1270, Lt EAESEREIE K 5.5%, HH
BN 338 1276, [FAIELIGK: 10.2%; —BA

LR SZ H 1560 1470, B AT HE K 9.5%:;

T WO RS TR IO 158.8 1270, [A] LY
£ 22.9%; RS TSI 522.1 12
TG, [FEE T B 1.5%; B AR S E T IN 2.76
{¢.7¢, [FIELF F% 45.3%.

< mRERAR

1. ¥ B R4 42
TEHBUFR S AEATRK ), RE4EH
AR—EFEEFHE, BRSO FEIHTRAYS

2, AERMA—RHBRT TN,
2019—2021 4, 7 EHBUN it 55 IS RF 4L 1
K-, 2021 4FJEH 1922.26 1270, Hrp—kfHs%
1419.57 {275, 15 73.85%; L Iifii4s 502.69 14
JG, 15 26.15%. 2019—2021 4E, THIH M5
RS T %, 2021 £EJN 157.70 147G

AT T RIS (A5 ALA)

TH 2019 4 2020 4E 2021 4
7 BUR £ 45 1658.63 1859.65 1922.26
o —fRfiss 1186.01 1335.27 1419.57
LI 55 472.62 524.38 502.69
B 55 195.36 179.68 157.70

Fort R R TR BUT AL

2021 TR, T B BUM A 55 0 45 b 7 WU it
77 1899.82 14.7C « AMut % bIFI E A1 5% ¥ 22.44 12,
TG HATT 2 25 BARBUR 5 57 % K47 & 5
% B TAE,

M BB i 55 41K, 2021 K, T
B U X A £ 55 536.69 127C, 15 27.92%;
BB 755 )9 1385.58 1278, 5 72.08%. M
TNETEBUNFS X 2 AE, 2021 4FIK, T
BB % EBEERAER)IT. kT8, RK
m. WA, 5% R%15 54 301.93
{275 203.51 1276, 109.11 127G, 100.15 127G
A1 93.18 {470, HiA % FEETEFIRXA
%%, 15 95.83%.

8 B E20214F & T B M7 AT M 5B L

(Ffz: fL7L)

B BUERES  RERE
X ALK 536.69 151.12
ER 1385.58 6.58
it 1922.26 157.70

A AN RES M AH £ F R W E ENER
TR R: TR BUT R AL

MBS T3 E, T EBUMHE %S 32
TR % TTBUR A ESE . ARk
F, 2021 4F, BUMNGS T OREE S @,
B 2 52 PN A2 38 1Y) 4 43 ) A 358.57 4T -
464.75 12 JCH 257.16 1470, =T Fl 5 BUR i
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China Lianhe Credit Rating Co.,Ltd.

o 75 BTG — R 415 A v AR

5 BB 56.21%; fEEA i, TR
B EEN 130.73 1476, HEA 15 55 >C H B A
i) 82.90% .

%9 BE2021F KT EETRAAS L BZEERL

(F4x: f20)
55532 B A 2851 BURF R4S RAMHS

LRI 53 K 358.57 1.76
B 464.75 1.15
S| 257.16 130.73
R 151.91 4.90
TRMIKFI B 187.96 1.02
PEI7 AR 68.26 5.75
HEREA 101.5 7.65
Fofly 332.15 474
At 1922.26 157.70

FortRR: T RMBUTRA

BRI, ZE B, 2021 K
T H U5 55 BR AN 2148.90 1276, %8 2020 4
JER¥E N 108.00 1270, #AE 2021 FK, THEIE
I A B AT I 55 1922.26 1270, FRfi
5 BRAT 4 226.64 1276, RKAA — E @5

TR

210 TEIGSRBEL ($45: L)

WA 2019 4 2020 4 2021 4
UM 1355 BR A3 1866.90 2040.90 2148.90
Hop: —fRefiss 1345.40 1476.40 1584.40

LIifi55 521.50 564.50 564.50

TR TREMBUTRA

RIE T H (KT 2022 F4 X M X A% s
PATIH BRI 2023 FF4 X S X AR TR FEZ )
i) . 2022 4F, WEGEZE T I8 T 2 BUM R
- BR% 2236.9 120, BAE 2022 FJE, THEH
T BURF 55 &80 1996.3 1278, Hop—Bfis%s
1489.8 1¢.7t, L 1ifi4s 506.5 147G

M EI AT 55 1R 4F BE 43 A1 7 2023 —2025 4,
T H R BEAEBUN i 55 73 WA 225.6 447G
215.2 1.7t} 213.6 147, 2026 4F % DL )5 75 Ei %
WU 55 &t 1341.9 1276, ¥k E, TE
U A R IA K

2. W BRI

TERR G Ao E, FRARFER
BRAARG LBAN, REMA—R T
Z W, T EBAEREG AR MR,

2019—2021 4, TEBUMGIS/I2S GDP
BB R, 205 44.25%. 47.43%F11 42.51%.
F, TREGAEM ) (T LEEW =—K At
TR A T+ BUR L S I A+ A B
WD 25N 1440.82 1476, 1623.76 {4 ICH
1628.88 14.7t, U145 M)A 1658.63 147T+
1859.65 12,76 f1 1922.26 14,76, THBUN %S
AWM IR LS, 00 115.12% .
114.53%7#11 118.01%.

£ K —RRFETRE N

A —RARHF A RATS T EE 4K A5 KK
AR FAME Yok, TE—&NETRIK
N Kot 2 R — AR R B R EAL AR o

1. A — AR AL

22 [ 55 Bk, 2023 HE L H] ik H IR X
R — i (D (BURfRRR “ A —
Mefiidr” ) PURAT N 8.6681 127G, HARR N
7, BEATR—IR, B IRIEAR . AREH—
i E vt T84 T 2023 425 H 23 H
AR 2016 47 B [HE H A X IEUR 5E 19 K 4
RATI B H— s (WD (R “16 T
HEm 03”7 )

11 R BATA R R TR BRI
(Ffz: fL7L)
% 23— AR

BT ‘
I8 H #*Wé’m

WEEE

ATHAE
16 7 EE [ 03 9.00 | 2023/05/23 8.6681

TRt R R: TR BUTRAE

2 A — AT A T B S ik B 08 X BUR R
5-e49%h

A — AT B4 T e A T d A7
B, HRATX E R X BUR S R R
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China Lianhe Credit Rating Co.,Ltd.

o 75 BOF— R AT 415 A 7R AR

3R — IR AL S AT

HRHE [ %2 (2014 ) 43 5 3C LA S0 PR (2015)
68 5 3L, Hh T BUR — M figE TR IR 1A
HUETH, EHREEPN—BRALHHEHE,
FE L — AT INLEIL .

2021 4, THE —EAIFLTEWRNFI—H A
FEFRSUCN S E 2073 460.01 12 CAT 1923.81
127G, 43 AR 2T A 80— R0t 25 0L R AT LSS
(8.6681 1275) 1 53.07 {41 221.94 15, —f&
A ST ST 5 A% ) — M 5 2 1) R e et
R

i

I\ &g

X EREAR XA WE. ER
KV T 55 SRR L S AR I — i o i
RESTHIZREPIAG, BRE BB WA — B A
BIAS R L2 1 R AR A, B 5 A — IR
HIfE 5408 AAA.
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China Lianhe Credit Rating Co.,Ltd. Yo, 7 BT — AR 12 R AR

fiitk 1 ERAFREERES

A A Hh O BURF E AR5 Al SRR N =SNG, 5 ERRN: AAAL AA, A, BBB.
BB. B. CCC. CC. C. AAAZFTH] “~” fF o TN, FREHEHRICT AEL: AAREB
GuTHH 4+ BCST RS TR, RORME S T UK T AR

FAG SRS L T PG G AR 1 S AR RS 15 PSR 9%l MR B T VP4
X GBI RS, (EAHERR 15 S P ROB LM mT BE . BRSO BRI U R K.

ZE X
AAA BT RE IR, FEANZAMZ GBI, E 2RISR
AA LS MREIIRGR, ZAFILFF BRI, HLNRRAR
A LS REIER, B AR AT, 2 AR
BBB BEFSTREII— L RANATFIAEEMBOR, L KU — ik
BB BIEFST RIS, RANATFIERMRK, SRS
B TS5 I RE T BORHR M T RAF 2 50 5E, 32 RKUISAR =
ccc B FTS5 HIRE IR O T R B 5F A8, B 20 S il e
CE HARARELIE
%
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BEARAZTITAE RS RG] £ F
2023 FTEE#% A RBFERT—RKHEA (=)
8 SR 37 IR B 2 HE

AR AR R M VAR &5 B AR VPG B A IR A7) (BN TR “HR & 545 7) Aok
SR, RGBT R A — 5715 PR RO N RR 84T BRERVESL,  BRER VT2
A5 E IR B PP A 2 B BRER VR 2R -

T =Bk B E XKW BT ML B BRIEA TR BURHE FL A EEOR SR AU S BTk
HRE BHE R 2 T R S BURZOR M R FL VPG R A e A — R PP IR RO
SEERIER PR T A

TR | i B XGRS R ARG DL A A R, B A AT REXT A — A5t
TG VRS A BOR R R BRI, 7 R (R B R DXV BUT B A I 38 R A 5345 IF
R KBRL

A BB R S V) o0uE 7 B R B XA TR ARG DL, kI HRARAL,
o H AT RS AR I — R0 57 5 VP 9™ A O R 0T, R B R AT 0
VAE, KT, SR ASOR RS VP AR, RSP S,
BUR BRI ZFLVP A (R Z0 R K K3 i R IA VP A 5 A 4G

a0y B Rl B X BUT ANRE S SR BLERER VPR BTRE, B LR E E . &
PPRERIZE R ARSI, A B4 AT BLZS 1k B P

2
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