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2022 FTEERIEERXBABMAETIIGRE (—HD
ERITERIREG

—\ RITERER

THREGEAEX (R ER T2 78 “H
WBIX7, R 77, ERYATEIX, & ER
KEEFREEX, TRKREABXZ—. TE
AT [ P ) B X, ZRIBARBR T,
PEEE. dEMEN S ARIX, S HNE M
1%, FEALAHERZ) 456 AHL, RVGHHEEZ) 250 &
B, BHAZ 6.60 JioF AR fjE (T E R
BHBEXECREEAOEEAR), HE
2020 4F 11 A 1 H, TEIFAEFEAND 720.27
TN, WHEALERN 64.96%. R (TR KA
WBIX 2021 FEHRAEFFANE S KRS ARD,
2021 7 B A HLIX AR = BB SEI 4522.31 12
TG FABWRATE, b EEEK 6.7%, P4
P 5.3%; FEHAE N R, ASgHhX A=
PR A 62549 TG, b AR 6.1%; RE R
ANIIF BN 27904 TG, b FAEIEK 8.4%.

TENRBUFTER: H3)11T7 2% R IX fR G
#5361 5.

= BREFESBERMES

1. BB F IR Fa 22 75 4T ) R
2022 HE—Z=F, Hh[E S5 & R A E A

AR AAE AR E VRN, A R S
Tl ERRETE I, S IEENE R
S Y e N A E P NAN G RPN Y & B
] A 22 1L B 196 KRS 52 A, T 3 % DR D X
BN, e GE IR R R AT S0Pk
FERLTE SN, “RaMg . AT ONZ IR

G AT SRS

KPP, 2022 F—ZFE, FEEHNAE
FEEMA 27.02 Fifeot, #AENHE, [FIHY
K 4.80%, B EFEFEFETHEED (5.19%)
HRrEVE; ALK 1.30%, & L&
(0.50%) {HAS K B & AT 2019 FE7KF-(1.70%) .

=Rk, B EERmEK.
2022 FE—ZSF, B LR [F] b
I3 AN 6.00%A1 5.80%, T AN BikksE,
83 A% 2 G MR Km0l
H BB 45 7=, R —ZR B Tl A P2 i i — 5 1
i 2 B =BG E [F LL S ECR 4.00%, A
Ko PRI WP (4.57%) KRt b
2019 4E/KF (7.20%), FEfih B IR 55 403 52 B4
Ko

B 1 2021 F—FFE 2000 F—F B FE L ELFHE

- ‘ 2021 48 ‘ 2021 4 2021 4F 2021 4 2022 4§

—FF ZFE =FF =y —FF
GDP JF (L) 24.80 28.15 28.99 32.42 27.02
GDP 3 (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PR - T3 nEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B e BB E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
FEHFEE (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FERPEHE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HE I E (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60

LA P e AH A H ol , FARAT B F R BT LT O
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HEERHFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
HOME (%) 48.78 38.51 32.88 29.87 15.80
HOME (%) 29.40 36.79 32.52 30.04 9.60
CPI ¥IE (%) 0.00 0.50 0.60 0.90 1.10
PPI #KIE (%) 2.10 5.10 6.70 8.10 8.70
HRFEEEE (%) 12.30 11.00 10.00 10.30 10.60
— R AT (%) 2420 21.80 16.30 10.70 8.60
—RRAFLTAE ST HIEH (%) 6.20 450 2.30 0.30 8.30
WEFERLE (%) 5.30 5.00 4.90 5.10 5.80
£EHERASTXERNEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

JE: 1.GDP 484 S &0, HA04IE3 A R Figik; 2.GDP A4l Mt 5, R kde RNt 3ab o3k, ol £
Tttt 4B IR, WS A L FAIKIE,; 548 ERANT LAEIAIGE A LIRE IR, 62021 FH4EFHTAARA

L

FTHRIR: RETBERIBERAITE. ¥ EARMESITA Wind F5 %2

ki, HRMHZAFEBPEEKR, H
B BB R AL T AN AL, O R IR
EERAE. HIOHH, 2022 FE—F AT
A 85 S 10.87 J3AZ TG, [FIEEHEE 3.27%, A
S BARERH - E K (4.14%), FE
& 3 HPEtEXHE 2, Rl I RS
M, R T RO BT, 2022
7R A B ] BB (RSP 10,49 12
JG, [FILEIEK 9.30%, 4b-TAEXTEhL. Hdr, J5
H = F R AR B AR SRR BRI BT R R T,
PREL T “RRg K7 BURR AR BEIME R il
BeoE sk, B3 AAbREEE. SN,
H AR o U . 2022 FF— 2R Fh [ 1%

Witk O R 1.48 Ji403E TG, R K 13.00%.

Horp, 1 8209.20 123670, [AHEHE K 15.80%;
HE1716579.80 1235 7G, [FIELIEHK 9.60%; T 5 )i
7 1629.40 123G

CPI FILLEIRE AR, PPI [FHEKIEE
A El¥%. 2022 4£—Z& CPI [A ELIEK 1.10%,
S AN T O T A e IR R Eek
HEBHH) EAT 73 6] . —Z=FE PPI [A] LLIG K 8.70%,
5 F [E) b3 e o] 4 0 FE A P i sl PP 3R B FH 1%
HF, BATENE R, MONBUE KR 16 T Hh
ZBUAE R T E R B8R iR
TR, A E N IRA IR BRI T 4
JE R AT AT o

HBBEY K, MBWETZHE. 2022
R R 12,06 Jifeot, B4
FIAZ 3G 1.77 Ji14o0; 3 A RA AT &R

EEHE K 10.60%, 3EHEL AR SE 0.30 NE
Mo MEEKIE, THBUAT B 5 BB (5 57 15 fil %
Kigshe, & FEmy Kk FEEsh ), —=F
FEE WURT A5 95 14 R 8 RSS9 AR [ 9 22 1 9238
270 FHAMSZHE DR 22 AR SR 5 R A
B T SRR AN A A5t 25 4 i 5 5B 4 [ 1 43 ) 22
14 4258 12,76 H1 4050 12.7T

WBURNIZIT S ie, RAESE QSR
XHBINE G, 2022 F—ZFE, 2K
ANFLFEULN 6.20 Fifeot, FHIHEEK 8.60%,
BN ST S A PR Hodr, 4 EBIR
525 Jifeon, [FEK 7.70%, FERZ T
a1o0| &7 31 iz bR S P (2 b A SR Y G 1ol 42
IR A 258 S S5 DR 2 PG T R NS . S
W7, 2022 F—Z=FE 4 [ — A LR S H
6.36 JifZot, K 8.30%, NAEWHK
23.80%, @EFEL EAEFRBIMEE 030 NE A
ROAESEE U AR A 1 REE, Bl
Ry B LMK ORI T {5
YT HIREIEE A K 22.40%. 8.50%. 8.40%-
6.80%- 6.20%.

RV EAFHMA, BRIEAEEEK.
2022 HF—ZRAE, P MR IIE N 5.53%,
Hrb 1 HL 2 Al s sl et e, Wikl
539N 5.30%- 5.50%, ik BAERBIKSE,
to/hig BTt fFEZE e 3 H U
K ZEHINE, WEAE KRR TR
5.80%, B EFEFRBAEF: 0.50 ANE A, Fat
R A BT K. 2022 SE—ZJF, SFEERA
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PRI RN 1.03 J5 G, SEFRFI ELHE K 5.10%,
SRR e K

2. EMB R AR AT HE

ERMKBEEMRHEME, RIFEHF
BITESEXNE, LA EERE.
2022 4F 4 A, EEBE SN, B
KMAEE NS AL R, iR K P45 R
HENCE, VISR E E WA K. REg5iEs
ITTEGERIX (). (LY P B e sS4, B
JIFa B B EEAR SRR B i IR e —
IR TR RSB SR ) 5, (RS 5P
FeUR FE s W N R Gl SRR SEAR R B (V048
SRR T ARG A . SEILEOL A
FARE: HEL BT BRI, 4
AR AP N B RS R, R
R %A,

EEEBINNRRBEETNE, EFREKES
IR e AEr=u, 15 TAF 72 (R HE A2 B DL R R b4
B L Tl A= e BiE /i FoR
i, RN AT ER G ERA, AR
BRSEFE AT IIR S5 [ P REE 1 47 T e
AN O R, I SR — B BT 1
G FAETR . SERAE T BORIN® &40 %5 5
PRFECT, S0 REEEEET R, O
FRFMHERR B EE. A% T,
IMF. 547 55 [E BRALAA 3 FRAK 1 0k [ &2
GRS T T ARG K R 1R %%
K, S 5.50%38 K H AR MEG BTin k.

= XEEFED

1. RIRA A

TEREERE, ERA, aARATR
+%, AAZFAREANETAANES. AN
BAREHFRERX.“—F—5%"FBRGHELE,
TERBLHFRARAURENHEKELE—ZH
7o

7 B b A SRR i b7 T P B 1 X 7
ALFARIE “PIRE =9\ T AR AK S5 R R A

B I A R GEIE A AL, R EE
HUX . ZARACHB DA AR R I g (S A R ol
Wi, BAARE. EmEIbX AR, 7
HINAE . BRI AR AR R
ERE T 2 RERRAE R EEA M Lk
. EHEES . KPR S L A E BT LR
BRER SR T 5, A T B E PR IiE P
F R )1l B 22 [ B B 2 BE B R T B SR A
. P T IAM RS F A X IEMAL
Y 3, FHAER )R EIBR LA E N T B
Pz, SRS EER 31 AE. X
HEET2EN, A T&XREH CERZ,
Horad R, B, &b, KBRS TN
]z E PRI, NInsRR AN EAE, R EMN
B, P HERE F VR X RGO &
B DRI ) 2R G IR BLIX B B8 T Bkl

THARKEEE. Rl hm, TEHHH
AR [, A5 RIS, el
12 AN AR AE = 2 —, & E KX 2 —,
AN B AR R EE . BElE T, TE
PR pEe = A, TR E IR AR AL TR,
4X 19 DNETHE 10 MBS AR EIE, 4
X &2 AL 1.7 7Tk, AT
B A HEAAK 14, 7 2B BG4
(16 KBOREA). EF . BEEER 2
PERESE « AR R L AR IR X 25 o, R Tl
Mifig & 2027 120, JEAEE R, DR
469 1200, JEAE N0, N5 A B E A E
—fiL. A RFE K 20 fE, AR HEES
E 5 —07; FRIAN P3RS0 ZF0, A ERE
PEAE N E P EMER 163.59%, JE4E %1
Ao TRIEGIRTTH, TEIMAE “Pil—i” (R
XTI AT oD P e O R G N
ko THE ERD “WE—W” G &%, EILE,
AR S P s, H AR RO
*.

T BT E 5OR R4 R B A R
A1, AR E SAR GRS i — P el T E R
JEfEFREM. PRI R W IRE P
BGIX L — B HBUR, X T EAT e
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R ERS] T ERHEER . 2008 45, it
HRES G R R T (ESRER T — DT
Bt R ENGTELY (HK (2008) 29
5, BETTEAFHSRBHEER L,
TR A S R D) S v R S X
WA, RO AR e KR REGREACH
ik RIS T T T E K1
Ffo 2010 4, b RE BB E T CGTIR
N SE Jita 78 50 K R A RO (R kR
(2010) 11 5, BAR 1 7 EAETGH AT KK
W& e, FEAEE SAASX AR, AL
X#fe R KRIKENHIF IR £S
AMEBURSE T4 T T BB K ER R
2012 4 9 H, BESBME R AT B WLk
TR RIS X, T 5 A [ P i X3
—ANSFANTFTBORI X . 4 AN LA 80
PREE X . 2015 4 3 H, BERERBSHEZ,
HAEH . RSB E RAT T (HERh a2 g
AV 21 ety b2 g8 BRI S 5T
By, TE “—w—i%” MRIF, B —
et T E AR RO A 5RRG X #, TB
RAE SRR ATHL X KA AT )N SRS, 5Bk
P HR S 3L EE A ) RO R E R )
WG AL, A SR

2. RBLZFEEAKTF

TERFHEHK, BFEREs LA,
ks R KA. 2021 5, AR NIREL
RPERABFHAM KR BFOAET, TLEH
BATR T At

o ETE, TEAEFREKE, SIS
AWK, 2011—2021 4E, FEMX A BE
i 2060.79 /4G K& 4522.31 1276, SEWE &
WA 8.18%, (HAPFRAER/N, 2021 FHu[X
A EMEE AR 31 MRS 29 f. 2020
B, T HESHUHLIX AR B AE 3920.55 14T, 44
ARG, T FAEREK: 3.9%, BEHE: 2019 4F
B S e il 2 AR AR . 2021 4,
THE P X AP S 4522.31 1408, AR

MAS B, L EAESE K 6.7%, I AETF- 31K 5.3%.

Hrb, H—p N 364.48 1276, FIHLIEK
4.7%; e 2021.55 1206, [FEGE
£ 6.6%; ZH=roMIEhn{ 2136.28 1276, [FlLE
WK 7.1%.
A1 FHRREAFSABI L
(S k] (]
000 20
4500 18
4000 16
3300 14
3000 12
2500 10
2000

N 3

1300 ]
1000 4
300 I 2
0 0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
= TEGDP (KH)) ——TECDPRE (ChH) EEGCDIEE (H#)

IR R T REAF LRI NMRF

(1) Zikzt4y

& 225 KR R ek RN e, TE
W EERGIZ AR, 2011 —2021 4F, =R
FIH 8.9: 52.2: 38.9 %N 8.1: 44.7: 47.2,
s — s e S LR R R R, B
PNk LU BT T, 28 =l ) EE A 3 —
IR

WAET 7 B+ 8 MR TR, B4 500
FmCA A T E AT AR 50
) IR 2 I A5 — R LI H 7 Hb sk
W, TR T LUER . B At ST
WS RER TR R . 2019—2021 4, FE T
P AE A WA, 0 ) S A W 3 e
1270.02 {.7T 1283.69 14 76H1 1677.83 127t [
Eb oy B K 7.4%. 4.2%F1 7.9%. 2021 4, T
SR, B T3 i 8 EAERE K 8.0%, B
KTF2E 1.6 NED A, SHFER, 78 Tk
e “EG g, AR BT URTEAE” Pk b T
Ko B BEEcs, = e, BRIRMEEL
WS, QUHIKBIRE IR, T REFEFEAITS
PPIREARB AR RE ST, HREK
(7 T RN S5 R R 770 2020 412 H, 7°
HHBXNRBUFIHIATER Ttk R
TR AR A 3 TS B, K R AR
NI E JIBE . SCRERDBT R R AR T e 8K,
RICCHBHE R A SRR R Ak
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WAIE AR RO A M SRR kA
. SE R AR A AR B EOR R A B
AR Al BI85 55— R B A i R R R A
NI28= 058 V58 i ) P A [ P b A= S )
b, Baeth. matrmkkE. 2021 41 H,
TEH R IX N RIBUR IR T B R T S2 it 1Y
Koheids ” ek Tl AR R R (i 77 ), W
TEAEGEr= MY AT B8y LR w3 77 i R R A 77 R
fi WERTT TG ), FEES AU N B R
BHHEAR. Fremmpnlss, ScBURGLER
R RE, TEARS BHIE SR, &R EMARH
Rl iE RGUR IR RAERFT . Tl BB IR %%
i, A CPUREE” (g, attasis. B
AR . A9 R o) SR SCHE, FRER MR
UGG SRALBOREU . IR AA 5 E | 285
AR, A B R AA T, PREE DY Kk
&7 RS, BURSERL. 2021 24 H, N4E
D34t BT AR A R R R R R AT X
W, InRHEshAC S B Bk AR
ML BTE R MR AR, Rk
B SRS E SRR, TREEBXA
REBUFIMAITEN R CHIEX SRR S 77
IR AT T B (B47)), BSR4 %
G E IS4 BB RECR . 4R R
WA RIS S 0K I B RE R 18 7 B A 5e
o NA OB AT, $8H T 17 &= k28
o WA S DB e 1) VE s, = Tl
7l 1y — R (R LA A B AR DA
PR T H PGSR R S, 2017
B RS xt 25 K ok e oo T, ol
P XS KMEIES ). TERE L
Bk 3, J I SR S s R R
FEE R RO T B ki R R B T R A
A AR, TR 2R R
%, WMIETERFEHF KBS AMEATTF
BOkL, 2019—2021 4F, 7 E A5 E N AN iRTEE
SNE N 4011.02 T3 AR 3429.54 J5 AR
H13623.67 J3 NIR, 43 3 SELTR I S SN 340.03
{275 199.07 1275/ 286.65 127G, 2020 4 _Fik
T AR BT [ 32 B 52 vt i 98 P 1 AR 52

W, FyHbr=nidg i m, 2019—2021 £, TEE
o B T AR AN S A A BT sl 2021 AR
AN 1014.45 J5°FJ5KH 67513 4278, 43l [H]
Eb RP&E 7.4%F1 R P& 3.3%. 2019—2021 4, F*
B R BRI R ARG K, 2021 AE0
46695 1276, b LK 7.8%. #ZF 2021 4
&, TEEMBERAERM 1027.40 7K, 1

2020 R 3.5%, Ve — B M KA L

Hp SR 309.98 J3°F 72K, 5 2020 4F
JiK T F% 6.3%.

(2) &, H it o

2008 —2017 4F, T H B AR WS EFF,
P R i T A E KT, R E N E
e HTEBEAEHRE R RAHRERS,
THATHKEERER TN, BEFEENT
ARG 55 H =k il B O R &
IR = RO RO S . AR T B 9% E ¥R X E
RS R ES A, 2019—2021 4F,
TH A TR N 11.1%. 14
K 4.8%AHK 2.7%, HAo[EE BT O~
AP0 R % 10.3% 35K 4.0% F1HE K 2.2%.
2021 4, fE 7 B [EE B e Bt (A& RO
F—ro R E L EFE K 45.7%, B
B FE 1.5%, 25 = R K 2.0% . BARE,
2020 F LR T [ € v R i PG

HBRRETEETFMKME R3],
2019 4F, T E AL 6 A E i K
5.2%; 2020—2021 4%, 75 73l LAk 227 2
mn AT 1301.39 A4 70HH 1335.12 1478, 4399
bt EAERFE 7.0%. 9K 2.6%, 2020 FRFEE
B2 W T 28 I AN R 2 . 2019 —2021 4F,

TR A R R AT SR 7 0y 24412 TG,

25735 oAl 27904 J6, HEESF AN 9.0%. 5.4%
1 8.4%. BEAEMGHEFR T BHE T RE, RMER
NG KA R, 2019—2021 FERFEERA
Py ] SCPC SN S8 a3 v T I e RN S8R S
WG, 2021 4E4 10.4%, AR ot
] SR SON R PR B R T° B A SR 2 A
DI TG S
2019—2021 4, T EAMREEH OS5 5
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N 240.62 /.78 123.17 1ZICH1 214.04 /27T, 4>
WIE L AR 5-3.3%. -48.8%F1 73.4%. 2021 4,
THE O REHK 101.7%% 174.81 1278, #EO
RAIEK 6.8%4 39.23 1470, 2021 &, T EX}
A VAR E AL X EE TS 67.00
fe.7t, 3K 71.5%. H, HH62.96 1470, ¥
£ 79.8%; #EM 4.04 12758, FF 0.1%.

2022 - 1—3 H, TEEHHX A SME
111413 1276, AN THE, [FIHIEK 5.2%.
Hep, - hnfE 51.42 1276, [FEEK
5.5%; S rebIE N 517.05 1270, ARG K
6.8%; =B 545.66 1270, [FHLIEK

3.9%. [FIY, = B [H 5 T = 5 vt [F] LR K 14.9% .

3. R4z A 3R

FRHE (7 B R HIR X 2021 4 FH R &5
HERBGIT AR, 2021 K, T E 4 X &
MUK A A T 5 A7 R BN 7484 1278, Hh AR
Hhn 347.76 1¢ot. H, NR &R
7466 10,70, tb FAERIGIN 344.69 1476, SRibL
FAH T 25 TG AR 8461 1276, L - 4F K
hn479.13 4270 Horp, NIRRT % BUDE s R 4 8284
f¢.7t6, B FAEERIE N 501.41 127G

AR T H e Ria AT R Fefa e, Smilk it
FERUEAR YK, SRl RS SR B (1 BE

— Tt

4. RRES

TEARKERG BARPHA, 2R F1E
X3, TENRBEARE K 5FELZH R
THhE, RPLESHEMREORER ) AR
S FHRAFRGFEMR, M ERERLE
HAHEERENRES, TEEABIAK
st IR AT P ARG —EMBH R, L&
& s & AP H K

ISk E, (2022 47 H Wk H i X BUF
TAERE ) $2H, 2022 EFEAFMHSKIE
TR H AR A HX A S EBEK 7%; 5
— R A FETRE NI K 5%; 4 ph 2 (8] 5 % 7 4%

BHEK 8%; M EEHELAUIGK 7%; &
A S B AT SRS NG K 7%, e apdE Ak
T3 G 7% 8% Ji RO TRAN A% Bk i 4
£ 3%; IRBLHE JOZPEHI7E 5.5% AN AR
A FE A0 AR FORR A 7 i 58 B KR IAT 55
A7 GDP BEFEAN A AUBRHE R N R 225 g
VI HE e E K T IS5

HRHERE, (7B R AR X EREHM
R PUA I RRIAN 2035 Fim s H
PRNERY $EH, “HIUA” B, SR T E X
SEBR, BREFEHAR SRR S A A, R
SEIEAIGIHAHSE—, HESD TR A S R R
1 O R R R AT X R W H A B B B RUR,
BN FEH AR KPS R5RT
HCE TP B R S SO RREE . S
B RO RAEKT I R4 & DL A 3L
AEH T

M. BUATRIEKF

TEREEVRES, FEREAHER
#; SAMBHERWY L, WEEEPER
Afs, FAPITHRILRSE, HB EBUR AR
FRERBET — K.

LR, T RUERINRBUG B S i, 1=
THE B IR, AT BUR LS, 5838 B
JEFZAERI, $EREAT UK, EBURE 2
B S ISR v BUR I SR 55 T EOR
0055 B A T THI S — € R

WURHE 3% B FEAN S 1 75 THD, T AR
(R N RIS EBURE B ATFR B 545
ERE T (T ERBR AR XS (AR
S EBUGE B AT B IMED) » KPR
5545 82021 5, T R N5k H 5 UG B ATT,
FEBRIFFGUR AL FRI RS
B AR B Fa R LA 22 AN AUERE R
INSRBUR A AT, AP 573
P, Hrb AR IXBUR A 123 5. BB XEBUF
ME 2 1R ATEORVETE S 15 £, EiE A
10 XBUT LR RS E SO InsRiR R A WA
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I, A XEBUF RGN KRR 203 14
B2 RS 447 1, PR ARILF] 100%, fifF)
WP, TeBFATE; Insd “HEE R SUEA
TF, RFE “RMTHE” APP, AJF Al Fp 5T 1400
R, A FI 3400 RIL. “ESEIETP” FI0
145 T, “IX @SR SHIT 448 T 4= X & AT
EHLCZ B A R vE AR A 4R i
FREURHE B 3495 15 E 3 N BUMN S B AT
BRI YRS, R RATECR IR 734 14,
ITBOFVA A 439 s FA X BUR IS R A 5
25134 4%, BUSS it 735 2%, B TS 752 4%
B6 X BUR 0 RIBURF 2~ 4k 24 3, T8 RAEZRIL
A 32 1, B 16.6 Jift, L8 LT
[F20 RAT, ¥ RBURIIBEE .
ERAWEEER T, AR “HE AN
W SEIESURFATLAL) SR A TR R, [ 7 Al 1) o
THRERSH., &H ST HEBUT S ik
WEBRH SRR EENE, @#@se “BUf&E
+HH S RE A+ RAE R TT” Hlfl. 2022 4 4 H,
THEKERXE T M NRREREFHE
REFH =+ =k&UcaE (TEFRAEXMS
WEBHEAGD) , ZRELU AN RBUF &
LA DGR R 2 e 3 DA FH S it 3 2 B A
MU, SRS P A (1 S R R S i, 4T
5B RLRE, FF@STI. AL, BEZSN
i, FRYE W RAE AR AR FR S, %
T3 FARMIE AT 3 P R I
BB AL T, AR KA B R
TEF, BRI A v B 5 47
HBERE, B2 S BN 5 R AR T B R 4
PRI AT HR S A R, 4 v WA IO A
TEIMEUTHIE T CHIEXIWBT R FASITE
R B A B 6 X W B B A% AT I 8
WY (I (3D & (2018) 381 5) , MWFEH
MR BENE. BELHMEZIRTE
AT 7RIS EBBALE T T, B X EBUT
A PAT T FE T 2 HE S 30T 1 T S i
R RS A Bl S T BISCCHAT HE R AL,
5] S HH R G TAE T, REm B 4

Rads [FRS, WEBEHATE OO ERNERX
WA Sy BC S8 T B ST B M AR R R, 2%
A R .

BRI SRR 55 75 TH 7 Bl i g 57 7 E
R A SRS 6 il 58 R AT AH I
iff 72 BUR R H S5 FHBUR SR 57 T 7 50 5 44 i,
R XBURRIE TAE PR R RIT N T
RS sEAt . 2014 E, THEEET (HIRXA
FOBURT I A T ER R 7 B BT VAR X O T HE
WP K MR 45 TAE e S W rdmy (B k
(2014) 73 5, B 1 BUM I SRR 55 1) 344
ARIETT . TSN ARG SERLE], s g A
JRFIE STt o TAEMRSS  BE R4 T AR . N
PEEBUTRIGE B, HIRIX 2017 KA T
CEE X EBUT 2 T BUR RIS B A T
EREEDY (7 CR) (2017) 301 %5) . 2019
B, TEBERAM T COST HBUTRIE
5 K55 SR RS U IE R (T CRO
& (2019) 676 5) , AFITHEEBUFRIELH
VPR . IRy T B AT U I S R
B UCE AR, SERBUMS SR HEA LIRSS Re 7118 4
| FERBE

WA BRI AT, 7 BN 5 TR Bk
. TEEETH, BIRXAEEMEE
L, OSGEER T T Y 7 20, HEE T S
PR 58 35 TR B A TE I FE AR R AT T
. 2021 45 11 A, HEXKARBUFENR (%
Tk 5 TR A TS A B ) S SO T S LY
MARR TN Ge % 7755~ FIE TG S H B
TR T G 1) A L A TR PR A T RN SR B
Jnag XURS: 745 3 e 0 B0 IR FE AR N A U T 4
35 S E AR, DB IR R,
JESETRA BAR ST, RGP L RS, #—
0 58T TR BRI T o B0 U9t & H 7 THI
2017 4EEIR X REEIE R H s fE ST H
PATIAFE A — XM H 156 /. BL& IR HE 51,
B 6 XA AR f) o, A TR B ol
B, TR K R IRRL O, AR R AR
Bl TEIGAEH TEMS /NP AESE T
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(CRTEIRTE KA R X S8 aia BUE L TAE
iR ATy (7 (B & (2016) 1031 5,
DNE— B IR I B R s B UAE
B ARG I BN SRAE T B S
WA BCERO S ST A T, T E e KA T
(T B R FUE R A 18 18 i A 0 T = AR
SCH BT R SO S T R @R CTBUR
k& (2020) 10 5) , ARIFInRE LR TE
W7 W 3R S X3 S8 5 s B A X DA
NHE VI BOCR

RAEEIIH, TEMTHRT (TE
[ YA DX BURF I 5 % XU B S dh B T ) (7
Bpk (2017) 127 5) , FFEIR T (KTit—
L IMERBURF MG S F B SCER L)Y CTBUR
K (2017) 163 5) , MHIFENT, HAL T “fi.
F B G — FIBURF A 55 & BN LA, 2%
HPEB TS . I T BURF 24 R B AL
Bl AURTHAF BB AL 5 3 I XU B 4%
A& R AN R 2H 280 T 55 7 T 2T 1 RIE, E
2 Hb 5 R (5 55 AU PR 171 B 78 40 2 45 BURF 45
%5 gt o R B IARAER -

B MBS

1. AR

TEMATHRAEOER, BRFFFE
BRGXFHEKR, 3T EREFHE KM K
WNFRA T A HAREE o

HArhEseaThdk. B, . B, 8/2 5
PATEARS], d1F B AT — RN — T
BRI, ARSI, A O B SEAT W L
PR (TERLIED 73 1 v SRAN 5 I B SE
VR, A LA LR S GO BUGE I
WU I, B A BUR AT B B E, W
BEE, HAEMBIUE. & BB Ll
AN TR S E BT, g
W EAE N B R B AT E B — S,
TIBURAT I sy, B B sl 2
EEINC NS

(1) FREFTEEAXS

e 5 B IRONRI 7 L 1994 S SEAT )
G R0 BUE EAR S AR, BN
e FURF [ 2 USON 35 RTINS
S BURF LRI . Horpr, A e[l s YN
FLFE IR, W TARE N SRR E L, 1 9%,
A ERL, BRER . BB RAT AT A
I3 AV A S gl R CRLFE AL BT AL
FEFI T e B 55 Hhog E eI
FEE VA, IAE -t 5 A, T A A
GEUREL, b5, FEREEL, EIAERL, L, B
5 R, 2L, ISR, AERIRNSE,
Je 57 LI NERE AL AT BRI
ANNFTERL, Hd e AR NS Bk
R E5HTTIZ 60%: 40%MHI LI 4> 5. 2016 4F 5
H AT E SN G, MERS R, AR
X 5 E4% 50%. 20%F1 30%[LLB] =, 5
B EARBUR S BRI L

(2) 8 ZAHER

TEAENDHRIGEERX, FIFERE R
WU RS PEION IR o AR 7 B 0 BT H it
() B[Rl B ¥ X Bos s R R, 2018 —
2020 4, T E 5303545 EANRON 868.55 14
TG+ 898.56 14 70H1 1044.50 12,70, T E 345 E2%
AN 7 SCAPIRON S LB S, 2018 —
2020 4F, FERE AN B BN B b
SN 93.61% 93.68%F1 90.31%. 2020 4,
T B RS — RS SN 867.92 12T, [F]
FEHE K 12.37%; L OUER SCATIRON 75.38 1276,
[A] L3 K 8.73%.

A2 201820204 T B_iKAF L RAPBH PN S

(Ffx: )

BiH 2018 48 20194 2020 £
—RRALTE: RPN 861.50 | 890.17 | 991.72
1. RIEPEIN 48.42 48.42 48.42
2. ¥R 3TN 813.08 | 841.75 | 943.30
2.1 — AR SATIRN 564.19 | 77241 | 867.92

2.2 BIUERS SN 248.89 69.33 75.38
BUFERE ST E&FA BN 7.05 8.39 52.78
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At | 868.55 | 898.56 | 1044.50

E: A HEELSAZAALEREFWEANER, TR
T RR: TEEKAEK 2018—2020 SF0f HUE e H AR A

2. W MEUK L EA

TEEEHR T LELARZRR, 2018—2020
F— AN ETRH AN BRALE T BOR B0 R AT
T, 2021 2R D LHTFHR AP
B G REHA K, — ALK
HAEEARE ), BB b5 4B L h
AR HL AR BURPE AN T,
B A LabiE A ACH iEAAN A BUR A I8
REIZRR; ARRIHHILERELH BT
BEFH. LR FRAAELRBRE TR

AR 7 B I BUT SR 7 B Rk VR X 0
BUS B, 2018—2020 7 E 4 5E M HUK
N/ R AL HE A X — M A SR TR YN/
SCHRTE S BURF M S TN /S TR E
BRARZEWN S HRSIT

A3 201820204 T BV BUK 3 A 5L

(#4x: fen)

iH 2018 £ ‘ 2019 4 ‘ 2020 £
AT ST 173571 | 1649.95 | 1794.40
BUR P SN ST 250.46 317.09 298.36
EAf BAZE RN ST 229 475 2.59
B Bt 1988.46 | 1971.79 | 209535
—RAFETRE S ST 1735.71 | 1649.95 | 1794.40
ORI 42 5 A 250.46 317.09 298.36
A BRAZE Bt 2.29 475 2.59
AT H 1988.46 | 1971.79 | 2095.35

T RIR: THEA B SR 2018—2020 Mk HIRA

MU EERI KT, 2018 —2020 47 E ML
N PA— A FETREWIN A . 2020 4, TE
NS N e S /N T L N 5 S R
I G TN S T R [ A B A 5 RN e
5 E 2 85.64%. 14.24%H1 0.12%, Hrh
— A ILFUF YN St A7 EE R L ER T 1.96 N
43 R

4 201820204 7 B A M BN B iHE A

(#f5: f20)
0 2018 2019 2020
EER 5 = -
1. —RAFLTEMN B+ 1735.7 | 1649.9 | 1794.4
(1.1+1.2+1.3+1.4+1.5+1.6+1.7) 1 5 0
1.1 —RALTE YN
L) 436.52 | 423.58 | 419.44
1.1.1 BN 298.30 | 267.50 | 263.87
1.1.2 FEBLYRN 13822 | 156.08 | 155.57
12 RgesbBhin 861.50 | 890.17 [ 991.72
1.3 — ARSI 297.25 | 205.84 | 250.92
14 LRI 58.46 49.89 41.90
1.5 NS AR E 15 54 67.52 64.21 73.99
16 WATE: 11.32 8.34 10.92
gk g, gt . (= )
1.7 fefEfm B3k — M fm s LaEd 3.14 793 s

AR Bt X R B

2. B RS EA B it

(2.1+2.2+2.3+2.4+2.5+2.6) 250.46 1 317.09 | 29836

21 BURHEESHA 121.27 118.68 | 159.82

(2.1.142.1.2+2.1.3)
451)\2.1.1 [ - A A B ik 82,43 8260 | 12247
2.1.2 HEHFEAT R 21.95 23.50 | 20.78
2.1.3 HAh 16.89 1258 | 16.57
2.2 BN 7.05 839 [ 52.78
2.3 LIfFEEBA 109.58 | 173.08 | 67.58
24 AR 12.53 13.28 16.32
2.5 WA 0.00 3.54 1.86
;6 R B L T LRSS 0.02 012 0.00
3. BRARAZBERAN & 2.29 4.75 2.59
4. HLRBEE SN 420.68 | 447.35 | 448.11
BB (142+3) 1988.2 1971.; 2095.:

FR R : TILE % A6 X 20182020 FWHEE & A

M EERRE, 2018—2020 4, T EI
B BT DL — A LR S Bt v 3
2020 F— R PR S H T A 85.64%:
2018 —2020 I B HETH ik EhIgK.

MK P LA, 2018—2020 4E, TH
WSS P 2020 4F, T E — A LTS A
ek 57.50 1476, BURPERE S TR EA 4R
23.08 {7t T E MBS 5 RIE L R AF, A3
R E T AP R RN AR KT/
FRedE

(1) —fEAETRFA TS

2018—2020 4, TH —EAILHE A L
T3 510N 1735.71 127G 1649.95 1Z.76H1 1794.40
f¢.76. 2018—2020 5, T H —MBALTEIA
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HITTEE, 430N 436.52 4270 423.58 {2 70H
419.44 12,56, 2019 FEFIEL N4 2.96%, +
BERZ B REUR . A5 FATE IR SR &R
ZEARIN; 2020 R LB K . 4 EHAD
AL, T EH R A ILTE WD,
2020 FFWANMUABA T4 B 31 /N8 RIS 29 47 .

2020 F 7 EH — KA TE W N /GDP N 10.70%.

XT LG A [ HoAd X A5, 7 E 2020 F— A Sk
MEUWN 5 GDP LEfEAEESE RS+
A, HERE EE TR, 2020 4, TH—
A FLUR S BB 991.72 1473,
FILLIG K 11.41%, JESE T RRERKlass: —i&
555N 250.92 /27T, [FILEIGEK 21.90%.

T H — A TR DB 9
ARSI 5 b 5 4 [ HoAth 45 i #H HE A
2018—2020 FHUTHIN LN 68.34%.
63.15%7H1 62.91%, [F] 34 [ &4 T BN
EEF R KPITE 2% 4 . T B E R
ARG RN T PR SK
B4 AL S . 2018—2020 4F, T EEBIIR
WCNF BT R, 43518 298.30 147G 267.50 12
TG 263.87 {0.7C. T HARBIUCN F E H EAA 7
P CEEP=) A LA NN TR B, 2018
—2020 FIERMIA ST 79 138.22 1475 156.08
{2.56H1 155.57 127G, 2019 4 [F] EL G K: 12.92%,
FERHMAH LY S S — RPN B3 A
BRI () A HUSNSE DN E: 2020 4
A LA AN K

2018—2020 4, TH —MRAMWE I HE
THib K. MKIECRSE, 2018—2020 4, —
PR T S ABE S dha PRBEFI R
T S A X RMOK S PAAfd R
ey — AR S FIAS@EE S N, 2020
FER-EIT T AT 1096.92 1276, & KA
LT S H AT 74.10%.

RS TR AN A S A AL

(#f5: fen)

gl 2018 4F | 20194F | 20204F
FETH:

— AL | 9131 9703] o821

HE 170.47 179.33 208.42

AL CRIER AL 175.99 185.54 206.45
24X 198.49 185.48 121.91
PA A 105.55 106.49 118.57
K 219.06 218.16 253.45

A IIB A 94.35 88.87 89.91

3 5 R 54.44 50.77 61.90
At 309.40 326.62 321.54
—RAFTE B A 1419.06 | 1438.29 | 1480.36
Ff# R 3.04 5.60 5.67
i 55 B AR H 179.96 92.94 121.47
DT AR E T 5 e < 80.62 69.87 118.18
S TR SO 49.89 41.90 57.50
HoAth 3.14 1.35 1122
—RAFTEZH A 173571 | 1649.95 | 1794.40

i L R ETRI IOR At b i 3k ST IR IR L T
BENRE EF . Akab i b, LIRS 20
ﬂi/ﬁif@?iﬂ: Bt i 3k G ts i B — A g AR, AL
i’z;rj;ﬁ TR B B S R 2018—2020 W38k Rk

2018—2020 45, THWMBASE (—KA
LM — R FEFIR S D 43 518 30.76%
29.45%F01 28.33%.

RIETE (LT 2021 F2X KX ALHHE
PATIHHLFL 2022 F 42X S X ALY T FEZE 1)
i), 2021 7 B S — A ILTE U 460
fe.75, FHHEK 9.7%, HABUIRA 300.7 12
TG, MK 14%, FERRER N KA T
Ml Al 2 2 HE T B G AE BN AL BT AR K
A NPT NS5 R &= e, Bl &
65.4%. 2021 4, TEIWMEHZLGERN 32.21%.

2022 4 1—3 A, TERMT—BALTE
N 133.3 127G, FHIEK 18.5%. Hr, Filk
N 95.0 1276, FHIEK 35.0%, H—Adt
TN EEE b B[R B 62.6% 42 & 2
71.3%. [, 7H—RAILME S H 460.9 12
JC, [EHHEK 8.3%.

SAE, THE FEREEE AT E, 2018
LR — AL TR RN B, AU A
BN HAROSON 5 B 4 [ At 48 7 A s
— R AFIE SR KVIR A v E, fREE
A RAEDERSMK . TE — R A LA
WSS b SR B R A A v o

(2) BUFMAETRFM I HFRL

2018—2020 4, T HBUM IS TE I

www.lhratings.com

13

A

J
—_— i

-
"

-d

Is/



ESZEEUERNERAT

China Lianhe Credit Rating Co.,Ltd.

o7 B F R AT AR RIRE

ST 250.46 1276 317.09 1271 298.36
1276, FEWE WK 9.14%, THERAEA bl
FABH RSN A BIURNSE K BT 3. 2020
o, TEBUNERES RN 159.82 147T, (ALY
K 34.70%, FE R EA T AE A LEBRONK
MEHE K TR, 2020 4F, T H [EA L HE A
kN 122.47 {258, [RILEHEK 48.30%, (5 BUM
PEIESUTNI L E A 76.63%, FEBURPERE S
NI EE R . 2018—2020 4F, T H W4T
PN 21.95 1276 23.50 fZI0H 20.78
2.7, 2020 4T B 32 B R 52 28w it 2 2 1 1
N AL

2020 F, TERBUNERS AT 224.16
276, VA A= s FASC S LA OGS R
FE B e H e SO O, RSV
T ARIBAT PGS DA AR S Y, AR R
23.08 1276, BURMIEEHUR-F-H#ae Jiinl, i
SRR ]

K6 T REBURMI A b SR I

(#45: f2t)
R 228 229 ‘ 2$0

ﬁiﬂﬂ BERBLEARS | g5 95 72.38 | 104.26
ZEAIEAT BRAH RS th 29.04 23.50 19.40
HoAth 3 58.63 | 182.43 | 100.50
BUFEE & A 208.79 | 278.31 | 224.16
4 IEA T H 21.49 19.80 15.82
B4 6.79 2.67 10.30
LR 13.28 16.32 23.08
Refe it B e BRI A AR 0.12 0.00 25,00
BOFERE ST AT 250.46 | 317.09 | 298.36

E: BURMA S TRt e 3 e P R Uk R A
Feeh k. BUIRE AR F R A L BEAZSMAX
b HHAFEERF

KA RR: TEER A SR 2018—2020 MK 8k B E

MRS (5T 2021 F A X R X AR A AT
THOLAT 2022 A X XA G R R ),
2021 7 B SLHBUMNTESRE G YON 145.7 127¢,
Al LR R 8.9%, T ERXAL A AIEAT A
RIS o

A, T R BUN I G TR T A
A5 AT A BN BRI 5 B S
TERYR, = T B SN A —

(3) BAKRAZERALER

2018—2020 4, THAENXEHRALEIR
N 5A 229 147t 4.75 {¢TEH 2.59 12
J6, MBI ST ER N, 2020 &4, 7
B EARAZETEAFAL R 1.26 17T,

(4) REEZ

R T H (T 2021 E4 X K XA TS
PATEBRN 2022 FE42 X K X AR TR HEZE (1)
), it 2022 4 BT — A LR L
A 4831275, b B 5E UG K 5%, Hgilk
N 330.8 127G, [EIHHEK 10%; —fRAFET
HSCH 1425 {2ot, B EETSEEIEK 5%; Hh
BN R S TIEIN 207.8 1270, [AELIEK
42.6%; FEe R HE A SN 506.1 147G,
FIELI K 3%; EARALEWHEIWA 3.76 12
76, [AHEK 10%.

7 RS

1. ¥ BUF R4 fida

TR G BA HARAATE ), M
R—BEFHE, BARFGFEIHFREANES
®, KERMA—EWRRFEZHE,

2018—2020 4, 7 H BUN i 55 MU RF 2L 1
K, 2020 4EJEE AN 1859.65 127G, Hod— A%
1335.27 1275, 5 71.80%; L 1iifi4s 524.38 12
JG, 15 28.20%. 2018—2020 4E, T H L H 5%
FUERRLE TR, 2020 £EJEN 179.68 147C

A7 TEBMGEEER (42 1L7)

| 2018 4 ‘ 2019 4 2020 ££
HuTT BUR 55 1389.18 1658.63 1859.65
Heh, % 1069.95 1186.01 133527
I 5% 319.23 472.62 524.38
A 55 211.88 195.36 179.68

TR TR BT R

2020 4K, T HEBUM 5 G HE R T BUR 57
77 1839.93 127G AMut e D3 FI [ it % 0% 19.72 12
TG Bl T E B 5 ARBUR R A7 &6
% B TAE.
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M BB 55 45K, 2020 SR, T
HBURF X A2 15155 536.76 1275, 15 28.86%:
T B EUF55 8 1322.90 1278, 5 71.14%. 5§
Bhi% FEEPERRXAL, H 94.89%. M
TRETEBUFFS X 24, 2020 FEIREUT
s EEE AR, ATE, RERTMR
T, RS A BN 307.67 1278, 20353 12
JG~ 108.97 {27641 107.10 12.7C

8 A E20202F & T M7 BT AR S AL L

(#45: o)

- B | BURF 555 WA B
XA 536.76 170.49
iFEY/3 1322.90 9.19
it 1859.65 179.68

E: BERWAE AN
FoARR: T EMBTR

AR S B A E, T BBUN RS F %5
TR s v mBUR MBS, Bck
F, 2020 4, BUMGIS T OREE . T
B 2 5 RN A2 38 1 4 B 43 ) A 35171 A4t .
385.92 14 J0H1 240.68 1470, — T2 Al 5 BUM 5
253 VB 52.61%; TEERA i+, TR
AN 147.12 1278, B 555 3 H B8
1] 81.88%.

A9 BE2020F & T BB AR S X B aE L

(FAx: L)
157953 Hi B 1812851 BURFR S A

PR G5B 351.71 231
TR 385.92 3.86
] 240.68 147.12
B R 146.85 4.90
PRAH g 1% 152.55 1.17
BEsT AL AR 61.89 6.82
AR 89.00 8.11
Fofty 431.05 5.39
& 1859.65 179.68

FARR: T RAMBUTRAE

TSR T, S Bt 2020 R
T 5 BUM 5 R4 2040.90 1270, % 2019 4F
I N 174.00 12706, #E 2020 FK, TEHK

W 2R ST AT 45 9 1859.65 147G, BHfit
BRI A 181.25 1270, ARAH — & (Il %

el

210 TFTHEIEESRFEL (245 1274)

i g 2018 ¢ 2019 ¢ 2020 £
BUR £ 45 R A3 1584.90 1866.90 2040.90
Hor —fefiss 1217.40 1345.40 1476.40

LI 5% 367.50 521.50 564.50

T RR: T REMBUTRA

FRE (T 2021 4F 4= X R X AR PS04 T
THEOLFL 2022 421X J X AR T R 4R 15 ),
2021 4, WAL E Nk 7 5 7 BURF 7 55 B
i 21489 1270, HE 2021 FJK, TEM G
I3 55 R0 1922 126, Hoh— 8555 1419 12
TG, LIifiid% 503 1475

MEIHAGT 55 1 4F BE 40 AT 2022 — 2024 4,
T H RELE BN %5 &1t 630 1478, AH4
T 2021 R A BB 55 1) 32.78%. 2025 4
S A S5 s B B 55 & i 1292 4278, o5
S BURN S5 67.22%. 16, TEBUNE
AR IR K.

2. Wy BUF R A

TEBRHEH A2k E, FRAKETER
FE ARG EBANS), RERAE —R R
FH, T EBU ARG SRR

2018—2020 4, THEBUNIS/ 244 GDP
sz FTF, N 37.49%. 44.25%F1 47.43%,
T HBUF 55 5 244 GDP R Er4: ETF. 2021
5, T EBUNR /24 4E GDP N 47.52%, 1 2020
EARFFRRE .

2018—2020 4, THEILZFHEWM )] (MTT4RG
W =M N TR A THBUR PR S UON
G+ ERANIRON) A 1426.34 147G
1440.82 12761 1623.76 1276, BURRS 7358
1389.18 147G 1658.63 12t 1859.65 147« [F]
W, TEBUNRSSEGEM IERAR BTt
3N 97.39%. 115.12%F1 114.53%.
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£ KEEDURFETRE N DR

ARRE R R RIT M | 4 KB
ARG R, BHEEAAGESSTE
BB FRFBAFOKREEE, APETH%
TR BB AT 6 R e ALK o

1. A+ RAF A

22 [ S5 B, 2022 47 B Ak H R X
IFFRE LI5S D (CUNWR A%
Tifiiss” O URATIEEN 15.432 1275, HARR N
30 4, FREATE—R, B —IEA. AW
LU EE RS TR T 2022 £ 7 H
10 HENR 2015 45 F 7% H iA XU 2 )
BWETESE (—H]) (EEWHK “15 TFE &
10”7 ) . 2022 4 6 H 12 HFWIK 2017 £ E
[ B XBUF L6z (0D (hiZs R
“17 T E {5 05/17 7K 05/ % 1705”) Al 2022
£ 6 H 23 HEIWIK 2017 4E5 E [n] ik E I3 X B
I E ) R RAT P B 3 B T2 (— D (fitgF
faiFR “17 TEEmM 05”7 ) .

A AERG A F R RERL

(#4x: fen)
7= EA LT it
) D 5
iR AR ‘ fiFE&m | BHAMHE ‘ Yot im

15 THEf 10 0.8110 | 2022/07/10 0.7980
17 TE A

05/17 T 05/ 142371 | 2022/06/12 6.2686
TH 1705

17 TE € 05 8.4158 | 2022/06/23 8.3654

it 23.4639 = 15.4320

FARR: T EMEUTRAE

2. A E AT AT T A Dk A 06 R BUF
B 4-09% 0k

AL T 55 S R A A H T2 I8 A7
B4, HRATHE IR XEBUR 5 55 U i 1R

N

3. AMF AT ALY A AT
A A 5 0 BE < I BB 1T 9
UMM R S TR B, DLBUR VRS S TN

VENASIA L 0 i 5 8 A 21 8 4R
20204, T EBUM MR & U I FIBURF
PE S & 0 U\ B3t 4 i A 159.82 42 7t Fl
298.3644.70, AH T A T f 5 R AT LA
[1110.364%5 F1119.33f , X A HA L Tl {5 75 [ R B A

BEi

I\ &g

SFut T At MEL EEACE 5 i
55 SRR AR A I L T R4 IR B FT I 45 VT
fiti, BeE B VAR L DGR 2 AR EE
IR R, 08 A1 T 23 1RO 45 T A 0
AAA.
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BB. B. CCC. CC. C. AAAZATH] “~” FFgdtiTilil, RonEHEHRICT A%ES: AAKEB
GOTH “+7 B -7 FFSIETRON, RoNE GG T EUR T AR

FA5 S BTG ARE T IPZO Gad LR I s R RAR S T, 15 P 4540 o s B R B T 1T 4%
X OB LI AE D, (AR S {5 S POTFI0on GO LI T e . BARSERE AN & LI 35

ZA B E X
AAA ST NRE IR R, SEARAZ AR GBI, B2 KSR
AA LT IRE IR, ARG FF BRI AK, LK ERRAK
A BB IR, B o AR AR GEIE R, 1S4 KSR
BBB RIS REST— L, AMZ TG ER, EL R — B
BB BT RIS, AR GTIAETEIRK, EL RS =

CCC PRI 45 B e I FEAR AR T R AF IO 5r e, 335 240 IXURG B 72
cC FEAMNRELEL S5
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B R JH R R VPN AN s S R R VP2 o

T E R B X EUT BAZ RS UE IRER VP UTURHE B R S SE A R TR
KA B R 42 AT R M 8 BURZOR M ALV & [F) 2 e AE A L TR PP 20 RO Y
SERERER P T AF
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R KBRL

HRA DR R V) RE 7 E 0k 56 XA GPIRIL AR I, A A R4k,
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