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WG, @R “E7, RPEGHATEIX, Ao REN. WA FEmhiER R, LI PRER M LR, RSt
BRAL, TESBRTGEAHE, MEMMERS, SN ARXELE, SER 15.67 TR, FERET. KA1, Kl
11 AN ARAE CLLPE4 2024 FFEREF A KBRS ARD, #(ZE 2024 &, WLPHEHEAN N 344596 TN, H 2023 JEi
A>20.03 AN, Hrr, WEEA AN 228541 AN, HAENOIELER 66.32%, L EFRIRE 135 MEIF AL 2024 4F, 174 S
PUHBIX A 7= 0 E 25494.69 120, EAZMBHE, [FHEK 2.3%; AMHX A= 84K 7.38 Jio6, [FIEK 2.8%. [, 1L
BERNI A SCEON 3.24 Ji0, [FILEIEK 4.9%; o, WU R SCRURN 4.30 7576, [AHIEK 4.1%: RAERAS T
SCHCHON 1.87 Jiot, ALK 6.0%.
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2025 SFERT =L, RER LI LM A IRFAE, B TBOR (R [ A RS HE A ), I BUBGR BRI ) PRI AT, IR
HEHESE — KT B SR R AIIE, HGRIGHL “WE” 555, Ml &R BTE SR T AR TR, ST B B 70 ik %5k
K MRFLE “NTRBET” JPdeq, RSP B R, SRR 725 BT BRSO R R

2025 FERT =L, KQPFEBCRA I S RA DS T e oA, (Al A FES . SN ARk, ML siE
AT RIS ACRAE: SR T oK, DRSS, B “SRNE” BOR TEKCHIEGE . ZOALT Ry BT, FHaEEK
S “BUFIALFHRR . A RFERMIS” ks R Dol A RNE RIS 9% B 5 AR 2 H VR 28 1 SCHE MO IEIE K,
B At o AN ZE B 5 PR AR E . = F ORI EERA 2 E B I .

THBL BB R EE LGS K AR, SRSy N BRI K IME, RIS MAHETRAN A . £ H S BURR 2T
N FERAEFERA B AR BV BT EURIE SR T RSSO v A SR, (HH 2 S BURBCR RS, X ATiiE
S RFERGE RIS, CPLBIRFFIRALR S, PPI FEIR A Ak
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L P A7 T e A X, v St e 5 A G ) B DX, T o P R X 5 A B PR v b X ) B,
HA BN, 2 ZEMBESRE, WHEER T AR, 8. MESsEamizmm. Amam, 85 2024 FE, g A
OB R 148 AR, B EEREMN 0.11 AAR, H, SifiAKimE BIE 6445.6 A F. 2024 4, (LVEE 8K IR IS i E
A 962 (L ANA R, ALK 14.2%; AV HEEE 3424.1 {0 A B, FHEK 1.2%. Z85H, WiaEEm T L
TR . RKHARERES . ARSI N T, DA R BRI KRS 10 RN T LR 400 £ 2% FH A0 A4k
S LA o, R P R R I I — RN AR R S IS R | 527 A P X E U IE 1L PG B s IR 2k, B ANE
AL TBONE JIMISCRE. 2024 45, (VG2 S8 RIS IR R IS K e B 253 3 AL N A, [FILLIEK 9.2%: BREE TR iskin i & 3219.4
e A B, FH TR 7.9%. A A, Wisama RERREE IS @EEE NG KA RERIE. K6 TR,
M E A LR SRR G52 7 AN RN . 2024 45, L7648 58 B R MUR & B & 2098.2 77 AWK, ALK
14.7%. BTG, 7P RIF I IXAL SR B AT R 13l HE At 22 U ko R R AR Ak R 4%

VG SRR E A 2R, ASRRIEEE . KGRI, 117648 2 B0 5 T 5 I 20 /K0, 48 PR 9.71 73
IR, AR 62.2%; HFRIRETE AR 5.91 P TK, GBI 37.8%. W7 BT, 1G4 2 % IEF KA H
KA, FEPE LD A EEMAL. #E 2020 FIE, ILTEE CRIME FIE 120 Fh, HAp PRI UEGEE T 65 Fh, A
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23.3%. WRWEFRIETTE, ILTGEIAFA B R YEE RSO RY AL 531 b, BB RS, Kb aKaRE. FE LK. fElh
HF A P ORI SE L R < ART A3 i A 3R 70% DA EAE L pa s

PG48 2 E E N PRIy, EE KRR AR R R ERBUE . ST AL, TR E FARARAEAT T H S5 B R B
Hohti, xHLTEEAEFMt KRR T ERHEER . 2010 46 11 A, BBtk 54 158 B R M A M A RS O R
X, HERNLPEATER “ABEAEE. ZIokE” ik R, Bipi e msE gty HEEGursE i, 2015 42 9 7, EEBiK
A (ST ENR b XA VF K R B RE &) CREHIX € 201552310 5D, @arhdbsimizesk, s R, ik . s,
WNEEERX, T8 ILREE7H (X 1D WIREHEIX AR R ANLE], P62 76 T R X3RS 545 7540 & R B A=
A E SR AL T EENLE . 2017 £ 9 H, EEBEKR OTRFILTEA B — SRR IR AT AR R E ) (H KR
(201742 5), BERLTEESCER AR IR PHN B, AHAR TR X S0 R AL rT G . T HE) ] BE T4 50
2018 4F, EEKBMSCERRSME T OCTIFILTEE 5T E R X g P ESCIE S K R LY CREhIX ¢ 2018 ) 1248
5, B SHES) L P8 5 A E A X RYME , RANSZIE L 7648 7E 5 B FE AR K@ TE T R, R S L AR B AR R KT
LR e g JIRRRE SR SR R D) R B4R T B KR

X2 % R Rk T

WAL RS KRR, BRAXPNEFRBRRK, EERLSERFEML:; ZERENSHRE. RER> 6.
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ISR, WIGRAGRPRIE, G5t a i KK, LG4 X A= B i il 2014 4F19 12761.49 /261K & 2024 41 25494.69
{76, fFEPE 31 MEEATEIX CRGUFERE. WITHAEEIE, TRD 45 20 67, SURsEaE bRk 2024 4,
Ll P48 L DX A P MBI A R AR T, A K 2.3%. 2014 FELLK, 2 A AMEUF RS0 (Ll Rlr=ge . IMREIRER R
i, L PEEEH K R A P R A A R 2014—2016 4, (AR EHIEE T 2 ETHKT, 2019—2022 &/ T4 H
PR, 2023—2024 FAR T4 E K.
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N 5.5:43.2:51.3, Hps ==k EEE LT,

AT 8 WBR IR 34 S AE R 2l 46, (LIPS BT R T LLRE FAA G oA £ SRk &, R 5 1
i, A HHAN. M SRR AEY . Tk, \LiEE TP ERSEK, (2R NET TR AR5 LA S5
SRR, LA FHEEC, 2022—2024 45, 1754 205 SeEl A EE TG n{E 12758.60 1476 12263.26 12701 9887.04
275, FEs K 6.4%. 5.9%F1 2.2%. P64 Tolk b “Eisge. mAeFEM B FE” Pk b HBoR, BB, 7 i
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TN S, B S AR R ST, SRR, §OCEN TR, 2017 4E 9 A, ESBRENR (O TCRRILPES HE—
IR PR A B BRI R LY (B (2017 )42 %), 1R I PEE Z LR IR LA i35 RN E A5, LI aE ., 5
BIRMZ U GR R NERR, B s, G0, B, mRIEEEIRR AR RFIUCT LA R, 2019 £ 4 H, L NRBUFHA
JTRAT (KT Rk 2019 42 FEARERAT b g it 6l 72 58 B b ERIFERTY CGEEUR R € 2019 5 18 5, X ikl 7= 8 (1 11 A HS W g
Ne MRAE LT E R G ML R RS0 AR 2035 i HARNE), F 2035 4, (LIP94 RIER G5 AUT 5 T
SERL, NAREIR I A AR R SR L X 2 SR R R TRt L PE U R | FTIE Y LR o BEE TP SR U R S SR
BhEERAT, W7EE TR R A . IR ARG BB R, AR T3 etk B A= b B AR KT

W PE RS AR G 15 BRSS . SCHIRIFE A . AR ILTE & a5 W R B T 92, 2016 4F (L #6248 IR &5 Mk 38 n i b =
B IR 50%, STAGFIEKTTIREE Tk J5 RS 3G & tea BT R R, (BB RS K3, 2024 FE R K 2.4%, fKIH
SN AT K I E B )y Rk, P IR RS R R, 2022 —2024 4 5 ISR X AR N80 A 3010.1 7 ANIR
8070.5 J3 NIKAI 10144.3 J3 AR, H UMt X TSRO 008 8.2 447G 26.9 14761 31.5 447G, B s b st X I 25 N 53 1l
N 329 1276+ 453 14 I0H 54.0 47T

G T 7, 2022—2024 4F, (VG A B S AN S T, 200008 2256.7 J3FTJiK. 2352.9 J5FE KR 1948.7 FiF
Jik, Horb 2024 SEFIEL R 17.3%. b A RS T, 30y 1515.0 1278 1588.2 447TH1 1358.5 147T, Horb 2024 4 [F EL
T 14.9%. BHPs R SRS N %, 2508 1764.2 1258 1751.5 1276/ 1670.9 1258, b 2024 SER LR 5.1%. 11754 R
SN W R R R, AFERIM AR AR ZE I, ik, L NRBUFAAT T 2017 4F 12 HEIR GETEIRILTEE L
R IR S5 R BRI It (2017 42880 HEAD CHFERKL (2017 ) 155 5), ISR EINLEIRLS . (LIt BLAR IR 55 A2 5T 48 2L
HlE T 7 K.

B¥%. HRABHO

2007—2016 4, LIPHE BEARTE R MR 2 B R 808 BT, AR T BT EK: 2017 4, 20 P64 A )
REAIP b g M R, (TG4 B RV A= BEA BT LT, LTEE BEATE R KR T %, S8 P /Mg . Bl Va2 B AT
R SR A PR, WP G S AR SRR U O Al . BT R T AR s e, i, B gL RS BOK I AR
FEERIE, KA FRSERIA LR B B, SR, @IS g AIRBOlAE . 2017 4F, 1L PE4 A4k 4 [ e 3 = 3 AN 6140.9
276, FHHE 6.3%. 2019—2024 4, 11754 e B e vt m AR K 9.3%. 10.6% 8.7%- 5.9%. -6.6%F1 3.2%. 2024 4,
W PHAE T 4 (RS EE . RO, B—. 2 =PRI A E A A 0.8%. 7.6% 1 0.2%, b LAl i it £ % [ g
K 3.1%0 2024 4F, TAFRGE AP HlE IR F L TR 1.1%; R TR R HEIEC 0.3%, JEBE TV 5 A H T R 0.8%.
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20074 20084F 20094  20104F  20114F  20124F  20134F  20144F  20154F 20164  20174F

||| TG TR e PR B e | PG R AT R o H: AT
FOREBRIE: A BB AT PR -

T L TR LK 0 S 7, AR Tl . 2022—2024 4F, 1L THE A AR AL S B BB R 1 7562.7 47T
7981.8 1ZJCH 8180.5 1275, [AIELAFHIZEAL-2.4%. 5.5%F1 2.5%. 2024 £E, (LPE4 & RARNKPAE K, BERUR K E RS AT
TECN ST BN 43036 JCAT 18741 7T, [ LA S K 4.1%81 6.0%. 2024 4, (P64 8 B 9% 3 H A EL K 6.8% % 21090 JT;
BN AR AT 3 N A 5T 2752 H 4 1 26089 JUAT 14626 JG, [RILL MK 6.4%F1 6.9%.

2022—2024 4=, (Lh7EEHEH D EAE N 1845.6 1270 1693.7 1270F1 1743.8 27T, [FILL4A54k-16.7%- 7.4%F1 3.1%. 2024
, IITEA R 1065.7 1278, FIELIEK 1.5%; 30 EE 678.1 1270, ALK 5.8%. 2024 4F, (LPE4E 2 P R AadEpL
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PR AR i, IS B 770.0 1ICH 647.0 1278, [FILLAT TR BE 3.6%M1 7.1%; i3k 1172 i DIUHL = SR s B R 7=
SoONTE, HEDEE RN 194.0 127K 147.7 41258, FIEL2: 51 F % 12.9%F1 21.0%.

(X i85 & RAFRIE

IR BT ERE, SEEFIERST K, MERAE—SRE, SRS LAZFNERIHE—SRA.

M4 v N BARAT L 548 347 R A B L PE4E SRS TR 45 (2025)), B2 2024 4EJ%, S47 WV & BhHL & P2 a4 [F g K 5.3%,
AT ALK AN 6.1 Ji1270, [FIHIEK 5.6%, ARG KE 4.6 Ji1o6, FHIEK 8.7%. B A —S K, &4
RIAME BT B NG F 2R [F] LE 20 R B 0.33 ANE 28 s Fl 0.50 ANH 5. B 2024 SEIK, PR RAT A R B
FEN 1.32%, EFFAERRK T,

| 4 BT

WG (2025 FEILTHEBUF TAERSE Y, 2025 4, IWERSFAtS KR FEER AN, XA SEEK 5% EH, AE®
FERG K 6%DL ., o BEERTIK 5% A, S ORESEREENK, BRIEAMKSLEFMKEE, WA
ol 45 JTN, SREETE A S R IEHITZE 5.5%A A, JE ETH RIS kIR HI7E 2% A4 .

R €72 [ R B At 2 R RS T IUAS TLAE AR AN 2035 4Eam 5 HARg ), “+UUF” B8, (L& Ess Bl bl 25
Hir: AR —REFAS BISHEE XM ERE ., GORRHENIA R, I EREHA R ERRFINLIE . S SCHG AR,
[ FE AT BT A i IE A0 PR AL & i 3058 . STAMTRCH s, 38 2 b & R R IEAS B4 5838 10 B AR (R AR & DL ATE 4 [
JERE R R S AL . 1L PEAR B 2035 SR HiroN: AWM A r= BEA R 2 73570, S5 EiA R g E R Ko, FEARSZE
e T B, LB ESRE. FANE. FINATF. BaFs. ENLERRE.

M. BAFEIEKI

WP RBNGEEBEREER R, (MR R, WBEBEMNEE MRE, MEEEGEANTE, NEEBUFERRSX
Rrigfit 7 — e fRIE

AR, (P B SR EURIA B v, (AT RS, SR RIRIEATBUK T, FEBUR S 2% WA R 5 RS B
ORI SR S5 o T4 ) g o 5 55 5 2 45y T A — 58 R

BUMAE BB BRI R PEJ7TH, LA G QLTEEBURE B ATFEY QLTEH A8 EH S %5 E G B AT GR
A7) L PE 8 N RBURF IR T 5T A THIHE IR 2 BU55 A TR EAL TG AL — 25 U BU%5 A TF AR R SERE R L) S5, ZaRLEA
FEURF KBTI R BURS B AT TAERS 0L, KRR SER, FRERTMBUG A /7. 2024 4E, 794 N REUFEL ] Mk
RATEE 19195 4, P EARE R 7742 %, WS AT KAE B 2874 4.

BB, LA AR B (v A RBUG R T ERA L PGt 25 AR R BRI (2014—2020 47) @A), JioKE
SL PRGSO ARG L A AT, 1B RBUR IS ATl B el AR IR DUk 4 it & E A
AR o H RIS AT St A BN, oL P T R A SRS IAE 1 5 UAE AR A L FVE A S DY K E IS R R
S O it AL S VLS RSHESE.

SO I S A 55 75 T s L VG 28 3 3o ) R S A A AR T S 35 R 9 ) FEE R 78 BURT SR SRS O DX 330 BURE R AR 1 °F
FafRER AT T 1 SRt 2014 48, (P9 M & T EUA LTS & BURF I SEAR 55 24T IR M A1), WIBHIBUR I S5 A 55 5T H )
KW TAR, BRIV BRI EE . 2021 4, PE G (v B BUR ISR SS St Ipi%), BT B BUR I SR 55 1
ZIRBEAR. UFES . ATFEM. WSE M YRGB RNA SIS . DLESTPE D 78 8 s BORRIA A BUR I KR 55
HRE RS T EEHE .

AR T, 1L PG48 M2 5 TR A IV B P 5 . TR B T 1L P U A T S PR SO B, T 2018 SR8 T (R
TS E A SRS B S Y, JsRES e eTr A, i, 2E SRR SRHE AR WBUARISCET I, L7EE
T 2018 SERAT T (SR T B E o W U PR (L B D RUR R L), B AR AR S8 3 BT I U PR, ST TN 2
(X I R R B, R B AR DO RUR R o LTSS T 2021 SERAT T (AR T LI MR R SOATE B i), kB

ERTRRE | 7

U



@ﬂﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.
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B BRI, 2015 48, \WPYEBUNI G T CRTINRBUF TGS B SCiE L), SR “ff. &, M7 Mg —1
BUFHE BT VA B, 3D e B OR BB R OB BOR,  GUs EEARIE D 568 . 2017 4, (I EBUN e KA (T
D NI T BUR 2R GTRLBEAT U IIE AT (Ll v BUR 655 RS B AL BT D, D @ 4 UV (K3 5 EURF 24 b BE AL, AR
BORARBUR A GO 22 G 2 R B SCRFAE T, DAL M I B XS . 2020 4, LY fE A E R B0 A 1 €Ll P48 BUR & 10
R EHEATINEG) CEEUR (2020) 23 5), MsgEHUf: “f&. M. &, &7 2AEGRRER. 2021 4, LERHER (BUFE
Wi H RESUE BINEY, TIATF I H R ESUSAT A OB, W WE5T. Ao 106155 8 BRI BN L vE A Bi=
DXINE . R GETEG ST USSR (1t 1 ] P R

. WERA

T B

g P EAI X ERMETE, HRIGEBON L7848 R SURECR, 3T M BU ST R Bl A
BRI

HAr, PESATHR, &, W B 8V 2 DGUTEAR], BT ESAT “—HRBUF S0 R, AR, WESAT I
WHE A o (PSRRI 23 1 b SRt 75 W BSOS S R, 1048 % S48 BLTR 2% W B SV el el 4 BBURT AR, B ER 8 BRURF IR 42
WEE, maE s, HEMBIUE. &, BB LB e, BERE. faBEET m, ey E R B4
BATEE . S, MO BUGAT B, S E R e s R AR .

H R 5 LA WA R 2>

o 5L T2 FUSON R 53 BL 1994 45 SEAT 1) 43 ) W B BRAAR R A R0, BRSO 43 Sy v S BURT [ 2 O - b 77 BRURT [ S WO
R SR -5 T BURFIE RN o FEep, A e B N LS B . M ARAE VY P BRI (BB . T SRRl 2 B BRI . MREL
AT A S o A A rh S B CELHE BT A BRI T 4E 4P R Bl S M7 [ e O R A PR L 3T 44 i
BB TR, 5B ERRBL. ENTERL. A BL. Bh G B, B LB ERAEAEBIONSE o Uy SO AR
Bty ANFTAABAIA NFTRRE, Horh el BRI A BT3B e 551 77 4% 60: 40 IILLBIS 5. 2016 4F 5 H A THIHEAT & ol ik A
Ji, RS iE 50: 50 L I E RN .

BT

7G5 1 b [ e AL X B B 50, T A R SRS UM 1) S AR L P88 T BUT A AR Ll 78 48 0 B S0 S 1y
BLEED,2022—2024 4F, L PG E SFRAS 1 _E AN FF 8K i, F RS S AT 2300 o5 B NN 1) 93.41%1.93.48%F1 93.50%
RSN S s

K% 3« iU RIS ERAMIRAE L CRAL: A28

H 2022 4 2023 4F 2024 4
—IRASETSH: LA 2564.95 2588.47 2461.97
JRIEPENN 170.14 170.14 170.14
RSN 2394.81 241833 2291.83
o — MRS STATURON 2212.37 2217.73 2031.74
B IHEAL SR 182.44 200.60 260.09
BUFFEZETE: LA 16.96 19.75 154.85
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W RAESEREINA. ZEMPTGRSE TREEME, LR UAEBUF RSB .

MRS L PGB W BUT A (Ll P E W BRI R LR DY, 7848 e BN /SO Bt AR — A LSO/ SCH B
T BURFHERE GO SO TR A BEAR LB NS Bt

KR 4« P9 E 2REMBUCE L CRAL: {28

JiH 2022 48 2023 48 2024 4
— AN ST 7460.31 7762.77 7789.30
BUR PR SN St 1896.65 1542.32 2067.22
EA BAZE WA T 267.38 237.26 105.09
BB it 9624.34 9542.35 9961.61
— IR AT S S 7460.31 7762.77 7789.30
ORI 4 5 L 1896.65 1542.32 2067.22
EH EALE AT 267.38 237.26 105.09
B H 9624.34 9542.35 9961.61

DU LA PITEL
BARMRYE A TFBORPRNL PG 28 W BUT R 4 BoRL A 2

2022—2024 F, WPEE W BUIRAN LA — B A SLTEW NN T, — AT B THE (L v 8 T B ST S Hess g
77.00%. WP IAE S R LB A TR S B o E, = A TR S Y L G 4R S A B B R R A KT
2024 44 78.19%.

2022—2024 4F, WPEE BNl . 2024 4F, (L7548 — AL FUR F 48454 481.74 1470, BUMFMESE & FUR 444454 183.50

fe7e. e MBS e s L R af, BA @B R dE, ATt @R,
K% 5« IhpiE 2B B HEL CRAL: 20

iH 2022 £ 2023 £¢ 2024 ££

1A SEBEBA BT 7460.31 7762.77 7789.30
L1 AT N 3453.99 3479.37 3542.24
b BN 2696.55 2557.05 2300.16

RN 757.45 922.32 1242.08
1.2, BN 2564.95 2588.47 2461.97
L3 Fp it B — M i AR AR 4.77 1.10 0.40
14, AL & 474.65 55534 603.64
L5 NBE G 187.59 197.37 145.99
16.65155 (%) U 453.52 546.01 526.63
L7 B TSRS e P 1 A 4 320.83 395.11 508.42
2 BURF R S B B3t 1896.65 154232 2067.22
2.1 BURTERE SR 628.98 601.77 520.01
o A L AL RO 503.56 457.42 388.25

FEEAT FN 9.64 11.28 10.59
2.2. AN 16.96 19.75 154.85
235 B B LT LEER 4.02 3.19 0.17
24 SR 316.95 112.64 135.86
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TiE 2022 4F 2023 4F 2024 48
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2.6.fi1% CFELHE) N 896.47 726.15 1175.49
SEARALERANET 267.38 237.26 105.09
A SR ESIN BT 2327.52 2605.55 2263.40

BT (1+2+3) 9624.34 9542.35 9961.61
i & H NPT
% et A R A T 0RA 1L G 40 T3t ) S

— R AT

2022—2024 4, ILPEE —AAILBURN S A — B AT RS, 2 TRORAT W s E . 2024 4,
PG — A FEBE AN, T4 [ 31 AT ONEHE. WL 6 J58 13 Az, T Bk,

2022—2024 4, A — AL RN DESSA v 3, BIBOON 5 L2330 78.07%. 73.49%A11 64.94%. 111 V548 E AR A
NEERL ARG ERL, EBIN EE BT IUON . B TR (B AR YNSRI 2024 AEAEBLION
LK 34.67%, FEREGRE (Fr) AR KT

2022—2024 4F, ILPEE —RAFTE M A TH R . WM EE, TS —RAFE TR SO L — A RS S A3k
A BAEH . AR REEAEL S . PAMRSC . TREFRSCH . I 2 A XS RO SR RIS @ s s o, 2024
FERNTECH AT 5343.19 4470, 5 RAFETE S G111 84.64%
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Il 17 3 4.45 5.19 5.50
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PRl R 55 Ml 55 S 37.51 33.36 31.40
il 48.93 83.90 39.60
R H AR I X S 3.21 3.19 3.16
B AR BRI R S 93.07 98.50 101.85
A3 55 PRI ST 161.29 199.09 178.21
MBS 25.83 18.81 16.88
RF IR KN S ST 84.43 69.11 106.83
Fofh 57 48.79 4545 17.12
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Ve LR JE U A op A B R4 8 U

e FPEAHTIRLEE — U A R U IR E A e 2. RERIEIANE
23

BERRUE: IS BE AR ATT BORLRI L 76 45 W T e 4

BUR 2 STE R IE L

2022—2024 £, ITHEBURFMHERE ST SIS K, BUFHEESWNFREE TR, 2022—2024 4, (17H4 EA - HhH
B AN 500 5 BUR L SN 80.06% . 76.01%A11 74.66%, & BUR I 5 4 5t N 1K) 3 TR IE

2024 4, PSR BUM RS TR G 1F 1224.41 1200, VAEAR ARG Mo F, 4454 183.50 1470, BUMIHES:
ST THTRE I 58

B2 7 « LTS EBUNYESE &S BHEOL (BAL: 2o

TiH 2024 ££

A LA A LEAR DG S 391.55
] A 5 i A AR S 21.78
T AR IC S PR AH OGS H 14.28
ZERIEAT SAH RS 45.14
AR 751.66

B RS H AT 1224.41
W4 65.12
RS IEA L H 594.05
FEREA LS & TR 4 Ak 0.15
REGER 183.50

BURHES T BT 2067.22

x g ; : }H & A lg%‘HL% L UljrulH B2 FE I3t KPR K S B SR R R i . 75 /KA S AT 55 o DR L B PR AR S %, 2R %2 R I & AT
HA AL EMEREN

2022—2024 5, PEE EA RAZE RN LT3N 267.38 {470 237.26 427681 105.09 1250 (EFNFFEBN . BEFIB UL
NFIFERCELERON) s 5 BN S i EL AR I

KREHE

R (LT ILTE 2024 HEA2BFIE ARG EPITIERS 2025 428 A AL ERZIIREY, Wil 2025 E L FH = —
AL TEIN 3612.58 1478, #2024 FREIEIC 2%; — B ALTSE S 6624.99 1278, K 5.5%. 2025 45, (L PG4 Filitsk
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H 75 BUR 5 55 £138
IIFTEBUR RS M S BHE IR, RROVE — R ER .

2022—2024 EJE, ILHFEEBUR G ARG K, 2024 )8R 8279.54 1470, E4FE 31 METH OREH. . &) FH4%E
i H, — RS 41.12%, LIS A 58.88%; HARRBUNFSREE 21.43%.

K% 8 « ITHEBUMGSS GO CRAL: 270D

b= | 2022 4R 2023 4R 2024 4EJE
HFBURF RS 6285.79 7082.52 8279.54
Hep: — % 2984.24 3190.99 3404.54
LI5S 3301.55 3891.54 4874.99
Vi T
ik e AR A T ORI L G 45 R T4 (i 75 e

BRE 2024 FJE, 1L A BUMF 55 BRATE:_EAE RN 1978.00 12.7C - L PH 48 BUR 5 55 R 410N 8279.54 427G, FEA7 55 BIRAF 1 4 919.90
feot, P9 — 2 Bl 2= .
KR 9« WP B BUFGISS IRAIE L (AL 140D

A 2022 £EJ& 2023 £EJ& 2024 £EJi
BURR 45 BRA 6506.04 7221.44 9199.44
Hope —flefiss 3162.05 3301.35 3509.35
L5 3343.99 3920.09 5690.09
VORLRRUS: 1062 B £ R0 2 TF ORI L 7 48 I BT $ 0 b i

b 77 BT (R RE

I EBOF R fiE—8, BUFREEFRMENIDK, HERIILFL EFEREBPRBIFRZR, RIE —EHRRE
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2022—2024 4F, L PEE BT AfRERIREEIGK, 2300 24.51%. 27.56%F 32.48%. SfEFE, LV BUR 7 fR 2 AL T Bk F .

2022—2024 4=, IWFEEBURLEEM 1 W7 555 W 1= — B A FEFEISNABUR I 3E S U+ EZANBIR ) 4374 6664.88 12
TG~ 6689.36 12761 6679.07 1276, [FIIH, BURNGERE LTHEA, 2518 94.31%. 105.88%F1 123.96%.

MBI S A E A g, ILTEE T 2026—2028 ERIHMBUR 5 &80 (AR EA1H) 2518 901.79 1478 910.28 1Z76H1 890.95
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. EHEERE S

RIRTURR R EMAN— B AFLTEEE, WHEEBURX R HEINEERE KGR, 2R IRBIHEA 2R I RS R AR

2026 1L 748 BURF Bl — i (3D (BUR R ARG O BORIT BN 41.09 1270, #IRA 7 4, BHAMAE—K,
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WPEE — AL, FEL—RALTRIRAZIL, 2024 F, 1A —BRAIEFRE B — A TR B4 I 24
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RIS, 8 5E AR BIRIE FSE 208 AAA.

ERTRRE | 12



China Lianhe Credit Rating Co.,Ltd.

M®EEﬁEﬂEHﬁEEEE

M1 EREMZEREX

A BT BUR R E SR N=5 "%, FF5F R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA %7
F“=" ST, RorEHSHBMTASY, AAHEB LA “+7 o “=” TSI, RorEHSgnsmE Tkt
AEEL,

BAF LT SR TG SOB LM B SR AA T HER, (8 %t s PR S B T YR SR AN E 1 =, (AN
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