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HITBURF 3 (%) 2451 27.56 3248

HIFBUN SR (%) 94.31 105.88 123.96
VAL 2017 4 58, RRRAE R 3 L AT s 2 MBS A (A LR AL
LR AL 2 T R L P2 T 0TS A16 8 4

ERTRRE | 2


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

PRI

PEAR S

R R
THNA
AAA 2025/08/18 I %&{«Fg(%)ﬁzf%ﬁ
AAA 2021/03/24 ﬁ%ﬂg_ﬁﬁf} g ;F v
TR H A
TH#AFA: T B dingxiao@lhratings.com ﬂ hf_,

BBAMSR: VK

2 R

KE

SRE~

xudl@lhratings.com fﬁ %‘J( 7/@

zhuyj@lhratings.com %:‘E ?é

luyi@lhratings.com o ﬁ_
7<

AR MBFE: lianhe@lhratings.com  Mik: www.lhratings.com

HHif: 010-85679696 fEH: 010-85679228

5 U A2 FIPPZE 5925 V3.0.202006

M7 BUR S AR AR (FT9r %) V3.0.202006
b7 U A5 B VR 55 V3.0.202006
b7 BURE A RS RL. (FT4r 38D V3.0.202006

Hudik: AETCATEARH X R E 1SR 2 S E AR R KE 17 )2 (100022)

B 43T

B 43T

ERTRRE | 3


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
https://www.lhratings.com/reports/B024094-P83328-2025.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B007872-P56663-2021-1.pdf
mailto:dingxiao@lhratings.com
mailto:xudl@lhratings.com
mailto:likn@lhratings.com
mailto:zhuyj@lhratings.com

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

—. ERELR

WG, @R “E7, RPEGFATEIX, A ARET. A TR ARRE, LI PEEmFE L L, AR50
BRAL, TESBRTGEAHE, MSEER, JbSNEEE AR XKIGE, BEB 1567 57 TK, FEKET. KET. ks
1AM MR i 2024 2 E REFF AR EGTHARD), #E 2024 5, (LA HE AN 344596 J1 N, L EAF R
4>20.03 AN Hrf, WEUEEAND 228541 AN, EAAENAMENFE 66.32%, L EFIRIEE 1.35 NE SR, 2024 45, ILPEESE
P X A 77 Al 25494.69 1270, TEABNKE S, FHBK 2.3%; AKX A 88N 7.38 Jit, REIK 2.8%. R4, il
BIERNIIAISCEON 3.24 Ji70, [FIHCHEK 4.9%; Hor, WEERE R A RISCRION 4.30 /570, [AHIEK 4.1%: KA ERAS T
XECHN 1.87 Jio6, [FHLIEK 6.0%.

iva s N RBURF SRR : (L PEE RIETME XN 3 5o

= BREFIBERIME S

2025 4 LRI R E AT LF,  Tolk™ g SR . B BCRIA BE Serb R TF TAE U 4 HBOR RS UOR M, &
il PR S, SR MR B NG, BIRHE L GRS “ BRI, 3G90 B Ronh i 558 28 5CHF o X XU TR S SR b 2%
IR ISR ], S BEATIT R E . B PRI K I RAF TR -

2025 S EAAE, FEETH AR IGEE R WBCR I A A ) BRAE IR S . AT E D, W R R
Sl B SR E, B IREFF LRI TH A IS, B F B BORU bR Tl b it BRIR S RS, 203t G K3 ok S
PR AFHIMETTI, 5 7 HRATE = MER G R AT — B 7 RSO RFEGR, REMEREE . MR Mt SR MBCR TR kel
i S TR AT AR Bt 6 A, SRATITRCSHE P BEBE AT 24 75 FF Lt 1.4 34270 5 =3 (e # 4

T, HERRE S RAFEETIRHE R, BOR RN SRR, ARSI S, =, WEFRAF R — 2 uk A (el
T, HETET IR NERNEE , Gt KA RPEEERNAT 0 Z W EEmT3. T B, BRSOk RSt i A /L RN
TAE, R FERGANA, B8 MBI Y FFIE R Gt T, B R B0 — e B asla), 7 R 500 S5 M 1 TR i P A 22 0m
4];%0

SERIRE AT GBI ve IR T E IS (2025 4 EFAERD).

E\ Biﬁkgéiu ;j]

(X35 % FR 24t

WWPEE X R AR 2, EEF, BRAREEE, AHEFRBEAE TARKMG. ME LR SEENRR RGNS
AR SREEMXBIRE, LWAEXBETFREREE—EE.

L P A A7 T e [ A X, v St 5 A G ) B DX, T o P R X 5 A B PR e v b X ) R B,
A BN, 2 ZEMBESRE, WHEER T AR, B, MESsamizmm. Amam, S5 2024 FE, g A
OB R 148 AR, B EEREMN 0.11 AAR, H, SifiAKimeE BIE 6445.6 A F. 2024 4, (LVEE 0K RIS K E
A 962 (L ANAR, ALK 14.2%; AV HEEE 3424.1 {CMA R, FEHEK 1.2%. S5, WiaEEm T LLEdLE
TR . RKHARERES . ARSI N T, DA R RURPO . KRS 10 KRB AT LR 400 £ 264 FHEA A4k
PRSI, SRR AR R R I L HE — RO S S BOEIE . S0 A XIS M EIE L B IS R 2, N E
AL TBONE JIMSCRE. 2024 45, (VG2 S8 RIS IR R IS K Fe B 253 3 AL N A, [FAILEIEK 9.2%: BRI IR isHin i & 3219.4
e A B, FH TR 7.9%. fia A, Wisama RERREE IS @EEE NG KAz KERIE. K6 TR,
M E AR SRR G52 7 AN RN, 2024 45, L7648 58 B R MUR & B & 2098.2 77 AWK, ALK
14.7%. BTG, 7P RIF I IXAL S B AT R 13l HE At 22 U ik o R AR Ak R 4%

VG SRR E A 2, ASRRIEEE . KGRI, 117648 2 B0 5 T 5 IS 2 /K0, 48 PR 9.71 3
IR, AR 62.2%; HFRIRETE AR 5.91 P TK, GBI 37.8%. W7 B, 1G4 2 % IEF KA H
KA, FEPE LD A EEMAL. #E 2020 FIE, ILTEE CRIME FIE 120 Fh, HAp PRI UEGEE T 65 Fh, A
ey WZEAS BETT. BT 30 R RO EHES B A E AT AE 2022 4, LT IR SRR WA BLER 483 12, A E
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23.3%. WRWEFRIETTE, ILTEEIAFA B R YE RSO RY AL 531 b, BB RS, Kb aKaRE. FE L. fElh
HF A PR ORI SE L R < ART R i A 3R 70% DA EAE L pa SR

PG4 2 o B R A A 4, (EE KRR AR B EENBUA . S5 HAL, JEE R E S ARHEAT T M4 & B RO
B, XL PSR G R RS R T B CHEHEE A . 2010 4F 11 F, [ 4 BeathatE 1L P54 1 A R 5% B8 R R 20 5 e T £ A TR A Ak
X, HERHLPEATER “ UMREATE. ZICRIE” Bk R, Bipivag s gty . HERELUTE L. 2015 4F 9 [, ESBEK
i (R TEVR I i X A R RN E @A) CREIX (2015 ) 2310 ), @Sriidbmmigssk, s R, wibd . g,
WEEERX T8 IWREE 78 (X 1) IR X AR R R RS, Sl V628 78 58 K X 3802 5 45 714 = 1 B R =
W RS T LB, 2017 £ 9 H, EEBER CSTCRILTIE PRI SO IR R A PR R AR R L) (ER
(2017 )42 5), BTEMILITEE SCE R AR E RN M BL, AL TR UE AL X 2o 0 5 RUER AL T S ) T HE) (1 BE 2 50
2018 ¢, EFKRBMEERFZSME T T 3R TEE 5 50 HSEH DO SR P E S BUEN R RE L) CREBIX 2018 ) 1248
5, B SN L TG 5 A B DR M, RIS L VG 28 7E 5 B e D S R RE TG Th R, X S TG AR B AR R KT
LRGSR TR REEL R JE R D B B H K5 S

X2 % R Rk T

I LTFIP KRR, BREXFN S RBRIRK, EEREVEMREMA:; ZERENZTES). LT R~
PR RAL . BRIABEATESEESNEN, LSS KER—E.

ISR, WIGRAG R RIE, G5t af KIEHGK, LG X A= B i il 2014 4F19 12761.49 2 03K & 2024 41 25494.69
{76, fFEPE 31 MEEATEIX CRGUFEE. WITHAEEIE, TRD hHA5 20 67, SURsEaE b FIKr. 2024 4,
Ll P48 M DX A P SME R AR T, A K 2.3%. 2014 FELLK, 2 A AMEUF ISR (Ll Rl ae . MREIRER R
i, PG EE K R A P R A A R 2014—2016 4, (TG SIS T2 ETHKT, 2019—2022 57T 4H
IR, 2023 —2024 AR T4 E K.

BIZ 1o v st XA 7P BME R 00 CBRLfE: 42T %)
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mmm (|[Jl; GDP = (||l; GDP: [l ~ e piH. GDP: [filL
VORLRIE: oA VG ARAE A TR VR e
PNk G5

B 22050 B M P\ SR IR T 2%, LT e SR . 2014—2024 4, ILTHE =W\ M B 6.2:49.7:44.1 3%
N 5.5:43.2:51.3, Hps == IhEEE LT,

AT 8 WBR BEIR R 34 S AE R 2l 46, (L PE A BT R T CLRE FAA G oA £ SRk &, R a5 1
R, A FHAN. M EFERAEY . Tk, \LiE TP ERSEK, (2R NET TR AR~ 6 LA S5
SRR, LA EFHEEC, 2022—2024 45, 1754 205 SeEl A EE TG n{E 12758.60 1476 12263.26 12701 9887.04
275, Lo HIHEK 6.4%. 5.9%F1 2.2%. P64 Tolk b “wEis gy, mReFEM B FE” ok b HBoR, BB, 7 i
BEDMEAS, GUFTRE RS, 757 REREFERS Rpia A B S R IR 5T, WIRBRIE 68, Pl R B E D). R
FLTEE =7 MRITR SRR, LPEE RSSO X @ WA S, ASCEGIE NS, DR AR, BEE . 4R
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RSN, B S AR R SO, AR RS, RN AR, 2017 4F 9 H, ESBREIR (T FRILTE A E—
IR SRR R IR R A G AR R L) (HR 2017042 %), FEHILTR AR LA M RO E A5, D= aE i,
WMZ IR RN, @las. G, F£L, BRiE SRR R RIS IR R 2019 4E 4 A, 1L7EE ANRBUFA
JERAT (T TIE 2019 4 BEAREAT W D8t 0= g B bs iRl (i 50) CGEBURRHL € 2019 0 18 5, Xob ik 781 7 & 10 11 yak i HH WA 48
TRe MR LT [ R B A 23 & JE S5 DU A FAEHLRIAN 2035 4E3 5t HARGNED), $1) 2035 4F, 1L PG48 BRI 48 r i AT 55 4 T
SR, ARGV FOAR e B X 2o DR R R TRkt L TE TR L ATIEH CILTEREAR 7 o BEE R ORI T BUR TR S SR
WhSERAT, v TR T BRI R, AR TP ARl RE 1 A= b B ARG K

W PEE RSN AR i 15 BIRS . SRR E . FEREE LG - 45 R g, 2016 4F 1L E 4 IR S5 b 19 I LG &
KT 50%, ST GFEK ST Tl JEoR MRS I InE & EeAg BT R %, (HRBRRRB KA, 2024 ERIIEK 2.4%, #KIH
RN EN AR U HKM E B Jy . AR, PR L RFAR JE , 2022 —2024 4F 5 AU IS IX R A0 3010.1 J5 AR
8070.5 73 ANVRAN 10144.3 J5 AWK, g IS X T TN BN 8.2 4276 26.9 1ZJ0H1 31.5 1270, B A R X A E W53
N 32.9 {476 45.3 {LIGH 54.0 /47T

G T 7, 2022—2024 4F, (VG A B S AN S TR, 200008 2256.7 J3FTJiK. 2352.9 J5FE KR 1948.7 FiF
Jik, Horb 2024 SEFEL R 17.3%. b A EESD T, 30y 1515.0 1278 1588.2 447TH1 1358.5 14 7T, Horb 2024 4 [F EL
T 14.9%. e R SRS N %, 2508 1764.2 1258 1751.5 1276/ 1670.9 1258, b 2024 SER LR 5.1%. 11754 R
SN R R R, AFE R AHE . AR ZE I, ik, L NRBUFAAT T 2017 4F 12 HEIR GETEIRILTEE L
FREAR R S5 R BRI It (2017 4280 HEAD CHERK (2017 ) 155 5), ISR EINLEIRLRS . (Lt BLAR IR 55 A2 5T 48 2
HlE T 7 K.

B¥%. HRABHO

2007—2016 4, LIPHE AT R MR L SR 808 BT, AR T B PR 2017 4, 20 P68 A i )
REAIPA b g R R, LG4 E RV A= BEA BT LT, LTaR BEATE R KR T, SR P/ ME TR BL7aE BEATE
R SR A TR, WP G S AR SRR U O B Al . B Ry s s e, i, BTy RS ROK I AR
FEERIE, KA FRERI A SE BB B, SR, Sl IS g FIRBOl A . 2017 4, 11754 Atk 4 [ e 3 P A 6140.9
276, FHHEE 6.3%. 2019—2024 4, 11754 e e vt m AR K 9.3%. 10.6% 8.7%- 5.9%. -6.6%F1 3.2%. 2024 4E,
I PHAE T 4 (RS EE . RO, B—. 2 =PRI A A 0.8%. 7.6% 1 0.2%, b LAl i it £ % [ g
K 3.1%0 2024 4F, TAFRGE AP HlE IR F L TR 1.1%; R TR R HEIE K 0.3%, JRBE TR 5 [F L T R 0.8%.

B 2 o L PH A BEATE R S e 241 B 3 1 0L
75.00%
70.00%

65.00%

\
N\

60.00%

55.00% e _7:::_,.;:7 .—
50.00% — /___/’— 3

45.00% e —m— —
40.00%

20074 20084F 20094  20104F  20114F  20124F  20134F  20144F  20154F 20164  20174F

— | TR AR e RAERE e TR AR o E:BE AR E
GORMIUR . IeA BHEARE A TF okl B 5 -

T PRIE L TEE LK BEHES) g, ARSI FITIEEN . 2022—2024 4E, 1L TEE A4 B B BB BN 7562.7 44T
7981.8 1Z7CH1 8180.5 1275, [FILLAr5IZE4L-2.4% . 5.5%H1 2.5%. 2024 4F, L4 JERAAKTFA K, SRt &R S mr
SN BN 43036 TCFT 18741 75, [AJEL 73 MG K 4.1%F0 6.0%. 2024 4, (L7548 & B 2% 30t A LE B K 6.8% 28 21090 7T,
IREURA AT 4 B BN A 5 ¥ 98 3 3 A 26089 JE AN 14626 76, [ EL 4 HIHE K 6.4%F1 6.9%.

2022—2024 4=, (Lh7EEHEH D EAE N 1845.6 1270 1693.7 1276F1 1743.8 27T, [RILL4A54k-16.7%- 7.4%F1 3.1%. 2024
, IITEA R 1065.7 1278, FIELIEK 1.5%; 30 EE 678.1 1270, ALK 5.8%. 2024 4F, (LPE4E 2 P R AadEpL
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PR AR i, IS B 770.0 1ICH 647.0 1278, [FILLAT TR BE 3.6%M1 7.1%; i3k 172 i DIUHL = SR s B R 7=
SoONTE, #EDEE RN 194.0 127K 147.7 4258, FEL2 51 F % 12.9%F1 21.0%.

(X5 & RhIRIE
ILPE ST RFRE, SRR IERLST K, MERAEE -PRHE, SRS SAZFHRE 3SR .
FRARE T N BT I P MT RARI QL TEE SR ITIRG (2024)), ILTHA BRI “B1. Mk, SHn” . 8%
2023 fEJE, ST SR SR LK 7.8%, AAMTSIAEREHE 5.8 JTifZot, K 7.9%, ARHHSITRREH 4.2
Tife e, TAEHEK 11.3%. A A — SRR, 28 KPR, W E/NESSZAINBCE R 2 H H 23 5 TR 0.35 AN 4 A
0.54 NE T . BE 2023 FFJE, WP RATAN REGREN 1.26%, [FEH N 0.32 NE M.

|4 XT3

G (2025 FILTHEBUF TAERSE ), 2025 4, WWAAREFANS KR FEEMHB N WX AR SERK 5% A, [Fe®
FERG K 6%LL ., o BEERTIK 5% A, S ORESEEENK, BRIEAMKSLEMKEE, WA
gl 45 J5 N, BRI A SOV RIEHITE 55% A A, JERTE S BRIE 2 HI7E 2% 44 .

R €72 [ R G At 2 R RS T IUAS TLAE AR AN 2035 4Eim 5 HArg ), “+VUFH” B8, (LhiaaEss Bl bl 25
Hbr: EARTEER RS BRI SOEIRMERNAR R, I E R EHE A BRI . A5 ERR,
[FI B S T VIR E B S R IR . XA RCHT Eh . 30 2 Bl & R RIS . BN fi 4 5838 1 IR AE RIS R R DL TE 2 E R
JERE R R g AL . 1L PE4R $) 2035 SR HiroN: AWML A r= BEE R 2 73670, S5 R EiA R d E R Ko, FEARSZE
HEFE B, LBEERE. BENE. EINATY. B, BN ENRE.

M. BUAFEIEKI

WHAEBURE SERERR, 5 ENERNERY, MEEEMNEEOv RS, RS EEHREAREE, NHEBUFIERRS X
Rrigfit 7 — e fRIE

IEEER, (P B ISR UM IR B B, (AT ECRSEALE], SR RIEATBUK T, FEBUR S 2% WA S 5 R BEE BE
BURIE SEIRSS T A ) CC o R 57 55 8 BRLAE D7 THI S — 58 AL

BUMAE BB R R 7T, LA G QLTEEBURE B ATFEY QLTEH A8 EH S %5 E G B AT GR
A7) L PEH N RBUR IR T O T A THIHE IR 2 B055 A TR AL TG — 25 U B80S A TF AR R SERE R L) S5, ZaRLEA
FEURF KBTI R BUR S B AT TAERS 0L, KBRS ER, FRERTMBUG AE /7. 2024 4E, \L798 NREUFEL ] Mk
RATEE 19195 4, P EARE R 7742 %, WS AT KAE B 2874 4.

BB, LA AR B ClveE A RBUG R T BT L TGt 25 AR R BRI (2014—2020 47) @A), JioKE
SLSPURET A & R ARG L A UG, 1B BRI ATl B e AR IR DUk a2 fE A
R FR o HIREARRIR S AT St A BN, oL P T R AHE SRS TAE 1 5 AE AR A L FVE A S DY K E A E R R
S O i AL S VLS RGHESE.

SO I ST A 55 75 T s L VG 28 3 3o ) R S A A AR T S 35 1 9 ) FEE R 78 BURT SR SRS O DX 330 BURER I AR 1~
FAfRER AT T 1 S AERt . 2014 48, (P9 E M & T EUA LTS & BURF I SEAR 55 2047 IR K A1), WIBHIBUR I S5 A 55 5T H )
KW TAE, BRIV BRI G . 2021 4, PE MG (v B BUR I SRS St Ipi%), BT B BUR I SR 55 1
ZIRPEAR. UFESR ATFEM. WSHE M VRSB RNIA SIS . DL RSO v 8 s BORRIA A BUR I KR 5%
HRE RS T EEHE .

AR T, 1L PG48 M2 5 TR AV B P 5 . TR B T 1l P U A T ST SO B, T 2018 SR8 T (R
TS E WA SRS B S ), JsRES T, i, 2E SRR SRHE AR WBUARISCET I, LPEE
T 2018 SERAT T (SR T B E o W U PR (Lt B D RUR R L), B AR AR S8 3 BT I U8 PR, ST RN 2
(X I R R AL, R B AR DO RUR R o LTEE T 2021 SERAT T (AR T LI MR R SOATE B i), kR
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VRS SO O Be . ERERANAE I, AR NI IR0 Ty 2280, R PR I S I g VR M o G S 0 90550 T A A S ) 5 77 T ) R R TR AL 2
B, LT I | R e

B BRI, 2015 48, \WPYEBUNI G T CRTINRBUF TGS B SCiE L), SR “ff. &, M7 Mg —1
UL IS B BE i3t — D e S OR RIRBL BRI B BUR,  BUSrEBAAHIZ D 5%, 2017 48, IR HBUTEE KA (RT
HE— 2D N T EUR 2R GTRLBEAT U IIE AT (Ll v BURE 655 XS B AL BSR4 UV (K3 5 BURF 24 b BE AL, AR
BORAFBUR A GO 2 G 2 R B SCHFAE T, DAL M U XS . 2020 47, LY fE A E RSB0 A 1 1Ll PE 4 BUR & 10
R EHEATINEGY CEBUR (2020) 23 5), MsgEHifi: “ff. M. &, &7 2AEGRRER. 2021 4, LERHER (BUFE
Tif5io7 0 H 7 e S0 BANE), IR 5 eS0T 0 JOE B, WA W DT, AWrEE A6 A BE A B N 1L YA B R
DXINE . R GETEG ST USSR 1t 1 ] B R

. MBKRAN

T B

g P EAI X ERMETE, HRIGEBON L7848 E R SURECR, ST M BU ST R Bl P T A
BRI

HAr, PESATHR, &, W B 8U/2 DGUTEARR], BT ESAT “—HRBUF—ZH05E” R, AR, WESAT I
WAL o (PSRRI 23 1 v SRt J5 W ORISR, 17048 % 2 48 DL 2% W B SV el el 4 BBURT A A, B3R 8 ERURF IR 42
WEE, maE s, HEMBIUE. &, BB LB e, BERE. FgBE T m, ey E R B4
BATEHE. S, MO BUGAT B R, WSS E R e s R AR .

H R 5 LA YRR 2>

o 5L T2 FRUSON R 53 BL 1994 45 SEAT 1) 43 ) W R BRAAR R A R4, BRSO 43 Sy v S BURT [ 2 WO - b 77 BRURT [ S WO
R SR 5 T BURFIE RO o FEep, e B N LS SR . M IARAE Y P BRI (BB . T 9Bl 2 BRIk . MR
AT A SR o A A rh S B CELHE BT A BRI T 4E 4P Bl S M7 [ e O R A i A PR L 3T 4k 4 i
WRL TR, 5B ERRBL. ENTERL. AHBL. Bh G B B LHOBERAAEBIONSE Uy SN LR
Bl ANFTAABAIA NFTRRE, Horh el BRI A BT3B e 55 1 77 4% 60: 40 IILLBI S 5. 2016 4F 5 H A THIHEAT & ol ik A
Ji, RS IE 50: 50 L I E RN .

HB AT

PG4 1 b [ e AL X B B 50, DA R SRS UM 1) S 3R AR L P8 8 T BUT A AR Ll 78 48 W B S0 S 1y
BLEED,2022—2024 4F, L PG E SFRAT 1) _E AN FF S8 i, F RS S AT 23 ) o5 NN 1) 93.41%1,93.48%F1 93.50%
RSN S s

FOANA Lia

K% 3« iU RIS EGAMIRAE L CRAL: A28

H 2022 4 2023 4F 2024 4
—RAIETEH: LHANBIRA 2564.95 2588.47 2461.97
JRIEPEN 170.14 170.14 170.14
L STNLION 2394.81 241833 2291.83
o MRS STATURON 2212.37 2217.73 2031.74
B IHEALSTAIN 182.44 200.60 260.09
BUFFEZETE: LA 16.96 19.75 154.85
RSN 16.96 19.75 154.85
At 2581.91 2608.22 2616.82

e RZERNE TAPTEL
ORERIR:  BCE AR A TF BORAI L VG 45 T B0 T 42 A1k B} 2
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75 B S R

WA — B ASETE AR T o B o EWKTF, BB G HERR; —BRARTESCH KU RAERI N E, RERM
HERENEREMA. REMTHZRIETRERM, JEERLTEEBON RSB RFSERD .

MRS L PGB W BUT A (L PsE W BRI R LR DY, 784 e BN /SO Bt AR — A LSO/ SCH B
T BURFHERE GO SO TR A BEAR LB NS Bt

B 4« LITaE &R BUGCER CGRAL: 278)

JiH 2022 48 2023 48 2024 4

—RA TN ST 7460.31 7762.77 7789.30
BURF PR SN it 1896.65 1542.32 2067.22
EE RAZERN ST 267.38 237.26 105.09
BB it 9624.34 9542.35 9961.61

— IR AT S AT 7460.31 7762.77 7789.30
WURF P 4 5 1896.65 1542.32 2067.22
EH EALE AT 267.38 237.26 105.09
B H 9624.34 9542.35 9961.61

& HNFTEL
%i;’ AR 2 TF GERR L VG 44 0 BT $2 4t 78 b} S 3

T
BORDRIH:

2022—2024 F, PEE BN LA — B A SLTER NN T, — AT B THE (L7 8 T BOlO ST S Hesb g
77.00%. WP IAE S R L — B A TR S B o E, IR = A TR S Y L 7548 S A B B R R A KT
2024 44 78.19%.

2022—2024 4F, WVEE Bl . 2024 4F, (L7548 — AL FUR F L 454 481.74 1470, BUMFMERE & FUR 44454 183.50
feot. A B 5E G0 RIF, HA—EMTERTTHE, AMTFEFtS@ERE.

KIZ 5« IhpiE 2B B THEL CRAL: 20

iH 2022 £ 2023 £¢ 2024 ££

1A SEBEBA BT 7460.31 7762.77 7789.30
L1 AT N 3453.99 3479.37 3542.24
LRI CION 2696.55 2557.05 2300.16

RN 757.45 922.32 1242.08
BRI ZNTTON 2564.95 2588.47 2461.97
L3 Fp i E i LR 4.77 1.10 0.40
14 B4R 474.65 555.34 603.64
L5 NBE G 187.59 197.37 145.99
16.65155 (%) U 453.52 546.01 526.63
L7 B TSRS e 1 4 320.83 395.11 508.42
2 BURF R S B B3t 1896.65 154232 2067.22
2.1 BUR TR SR 628.98 601.77 520.01
Horb: EA L H AL AR 503.56 457.42 388.25

FEEAT FN 9.64 11.28 10.59
2.2. AN 16.96 19.75 154.85
235 B B LT LEER 4.02 3.19 0.17
24 SR 316.95 112.64 135.86
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TiE 2022 4F 2023 4F 2024 48
25 NF 4 33.29 78.82 80.84
2.6.fi1% CELHE) N 896.47 726.15 1175.49
SEARALEWRANL 267.38 237.26 105.09
4 SRS BT 2327.52 2605.55 2263.40
BB G (1+2+3) 9624.34 9542.35 9961.61

CORERN L G 48 T T R ) e

— AT EWHER

2022—2024 4, WPHE —EASLTE N SN — B A LTI SR8 K, F BB TR E R, 2024 4F,
WL PEE — A FETR SN T4 31 MEH CRE#E, . 4D B8 13 6, 4T EirkT.

2022—2024 4F, LH7GE — A IS LB A F, BN (5 L2518 78.07%- 73.49%F1 64.94% . 1117644 F AARBiF4
NIERL. AT RAEERL, AR EEHRETUCN . B EE GRS A TSR A, 2024 SRR
ALK 34.67%, EEREAGEIE G/ AEAE R K .

20222024 4, LHPHE —BAFETE S BRI K . WK EE, (e — B AT S L — A TR S5 S0 . A%
AT HE T AR EL S PAR R WREE S 2 A X S R MOK S RS i@ i S O T, 2024
R AT 534319 1470, b — A JETUR CH A T 84.64%.

2022—2024 4E, WA MEESE (AT RN/ — A FETRR T H) 25510 58.78%. 54.83%F1 56.11%.

R 6« iviE— B ALIME S B EN CGRAL: 27D)

WH 2022 4F 2023 & 2024 4
— AR S 508.40 547.77 524.44
I 17 3 4.45 5.19 5.50
AFZET 272.51 285.91 279.90
HAE 861.35 910.55 922.10
RHEFARSH 61.01 84.14 79.00
SALTRIAA B S G 107.98 117.16 115.17
wh o CRIE AR S H 999.26 1103.45 1209.33
A A S H 495.05 516.56 476.61
T REIMAST 241.18 241.65 237.82
W2 ALK H 633.62 675.96 619.44
RMOKS 576.87 660.99 713.82
LB IS 375.45 337.65 359.73
BHREDERAE B AR 141.47 207.08 170.07
PRl R 55 Ml 55 S 37.51 33.36 31.40
SRS 48.93 83.90 39.60
PR LA X 37 321 3.19 3.16
B AR BRI RE S 93.07 98.50 101.85
A3 55 PRI ST 161.29 199.09 178.21
MBS 25.83 18.81 16.88
RF IR KN S ST 84.43 69.11 106.83
Fofh 57 48.79 4545 17.12
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iH 2022 4 2023 4 2024 4E

45 A4 B3 H 94.33 99.64 104.20
55 RAT A 0.50 0.49 0.49

—BAFLTE WA 5876.50 6345.61 6312.67
FfR S 51.63 50.79 50.82
1545 IE A H 232.06 353.18 332.55
(RSP 555.34 603.64 481.74
W H % 30.99 72.85 75.83
Hofth 713.79 336.70 535.69

—BAFIE ST 7460.31 7762.77 7789.30

Ve L AR A SE U Ao A R R T F— AR G A L R e DU RS T 1T s 2. R ERIN& AP

VORIR: T2V LR A TF LRI 76 20 BT 5
BUR 2 STRE R IE L

2022—2024 £, ITHEBURFMHERE ST SRS K, BUFHEESWNFREE TR, 2022—2024 4, (17H4 EA L HhfE
B AN 50 5 BUR L SN 80.06% . 76.01%A11 74.66%, & BUR It 5 4 5t N 1K) 32 TR IE

2024 4F, PSR BUMN RS TR G TE 1224.41 1200, VIEAR ARG Mo F, F4454 183.50 1470, BUMIHES:
ST THTRE I 58 .

K2 7 « LTS EBUNTESE &S BHEOL (BAL: 2T

TiH 2024 ££
A A A LEAR DG S 391.55
] A S i A AR O S 21.78
T AR IC S PR AH O S H 14.28
ZERIEAT SAH RS 45.14
RS 751.66
BUFHEE T HATT 1224.41
W4 65.12
RS IEASL H 594.05
FEREA T LS & T A A 0.15
RERGER 183.50
BURHES T BT 2067.22
Ter 1. FA o R B 2 FR 0 S . R RDK PR G W R RE & St T /K AR AT 6 2 th LU R SR PEJE AT 7 S, 2R % Z I & FLA AL
BORRIIR: 62 V2 (AR A T o i o
HERAZE B IER

2022—2024 4, LPEE EA FEALEWN LT3 508 267.38 1470 237.26 14761 105.09 1470 CEZAFREBEN A Rk
ANFFRCEARIND, I BN S v B AR /B

RREH

WA CLT T 2024 FRRME AR THEPITEE 2025 F2BMEARTHERIHRE), Bk 2025 410754 58—
e AFEREN 3612.58 4478, #2024 52 MAUEK 2%; —BAIEIS S 6624.99 1278, 1K 5.5%. 2025 4F, 1LPHE itk

LU SE & TUE IR 637.04 1270, Hor[EAE b AL LRI 504.27 1270 BURPEREETE S H 1154.16 1276, 2025 4, 1l
PR TTT 5 B A AL S AU 80.87 1270, CH 64.66 147G
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A BT RS i
WFARBN R EMEAEEHERE, RROE - EHMEZEM.

2022—2024 EJE, ILHFEE BUR G ARG K, 2024 )8R 8279.54 1470, E4FE 31 METH ORE#. . &) FH4%E
Jai Hd, RS 41.12%, TS A 58.88%; HARLBUNFSREE 21.43%.

K% 8 « ITHEBUMGSS GO CRAL: 270D

Wi H 2022 4B 2023 4EJE 2024 4EJiE
H 5 BUR RS 6285.79 7082.52 8279.54
H: —Hefiss 2984.24 3190.99 3404.54
L% 3301.55 3891.54 4874.99
W RZERN AT
GBI T R A AR A T LA L 76 4 o T e e

BRE 2024 FJE, 1L A BUF 55 BRATE:_EAE RN 1978.00 12.7C - L PH 48 BUR 5 95 R 47N 8279.54 427G, FEA7 55 BRAF 1 4% 919.90
feot, U3 — 2 I 2.

KK 9« T EBUN BT IREELL (AL 278)

TiH 2022 4R )i 2023 4EJiE 2024 4EJEE
BURBE % PR 6506.04 7221.44 9199.44
Hope —flefiss 3162.05 3301.35 3509.35
L5 3343.99 3920.09 5690.09
VORLIRUS: 1062 B (5 AL 2 TF ORI L 7 48 I BT $ 0 b i

K77 B A EREE S

N EBORF RS HiE—8, BUFRESEFRMENDK, HEIILFL BFEREBHRBIFN R, ARIE —EHBRE
o], BABERRRIR, S8R,

2022—2024 4E, WPEEBUF A RIFE K, 220108 24.51%. 27.56% 1 32.48%. MAkE, L& BUN f 6k 24k T 8K KF .

2022—2024 5, \WFEBURSGA M 1 (W7 556 W 11 =— A FETEWABUR M2 SN+ EZANIIRN) 43314 6664.88 12,
TG+ 6689.36 1Z7CH1 6679.07 1276, A, BUFFiSFRE LA, 258 94.31%. 105.88%F1 123.96%-

MENAGT S AR AR, ILTEE T 2026 —2028 S BRI BUF 51 55 &4 R EATH 735128 901.79 147G 910.28 1ZICH1 890.95
278, WIBR AN, Rk =4 L A BURFEE P REAH R AN K.

. EHEERE S

FHHEREERSHNBUTHEREHEEHE, LFAHBUTN AR ZIERE R, AHBREI A G828 1 R AR o

2025 SFIPYE BN LUifR (U39 (BURRIFR “AIF007) AT DN 13.5887 470, KATWIERN 15 48, R R
I B, SRR TEUFEEINE . AMIGIUOVHTIN G, RAT AR 2T 2024 4R L P9 BUR 655 R AN
0.16%.

AIGORSEER B th I BCR T A BUR PR ST 2, DABUR MR S TSI M IE A AT BB Gk, 2024 4, ILPEH
IO 2 < S N ARV 28 2 e US04 T AR TR AT UG 38.27 51 152.13 £, S8 A 00 1) PRI BE o

B 10 « AHIFTI00 B2 H 5
ae) TR B B X3k TR B 7%
1 d IH S 17 ol L A Bt 2 e T H
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FHIR T4 X 22 TH /N X BSis 70 H
IEL SR T 438 DX At B e 4 T 8 30 H

FHAR TITH X 208 BBt 5 T S Bl 2 Wi H
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VA T i H X Rt Bt s e 5 H
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KAA TP L 52 30 Rl 50t 2 B H
3 i 22 1 EL R Bt i B 5 H
LTI I A A At A H
BTG 7R EL A Bt 2 B 5 H
M T i 202 T K i it 2 1 5 H
ST RLEL AL AR A B H
ST P T T RS Rl 50t 2 BET H
e T X R R R H
Vo) B T IR A 8t e T
Ve 2 L7 el X ik 8t 2 150 H
Vo) B A 8 it e T
KGR S 5t 2 BT H
L BB RS W H
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L B @ AR W H
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K7 BIRIXHEKAE PR 75 50 5 H
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SO BRI AL Bt 55 H
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M1 EHEFRREREX

BB RS BUR M58 R M=%, F5# R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. AAA Z7J
FH“=7 ST, FonEHSYms T A%, AARE B LA “+7 8 “-7 53T, Fonfs S gms s T ek T
AL

BAF LT SR TR SOB LM B SR AAT HER, (5 S8t s PR S B T R SR A MR E D &, (AN
M S g RIE A AT R o

FARSE R B RE IR £,

EHR%% &3
AAA BRI RE IR, FEARZ AT GG BRI 20, 3520 KR AR A
AA BEERE IR IIR TR, ZARAGFHRBMHIEAR, HELH KRR
A PR 55 RE TR, B ARG TFABE IR, 33 2 KU AU
BBB BB F RS — M, ZAFIGT IR IEKR, EL KR —HK
BB L5 RE 1SS, ZAFIGBF SRR R, L4 KRR
B It 55 1 BE VKUK T RAFII A GrREE, B4 R &
ccce BT IR RE TR AR T RAF I DR, B4 KUK AR =
cC BEARNRAEIE S
C NN
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IREFIFR = HE

MRYEAR R M EVERAB & AP A IR A (LUTRRRR “BRERE") ARSI, BKa
PR RFAEA I GIUE VR RO R SR AT BRER VRS, BRER VPR 15 E W BRER PRI R 1 BRER DT
o

L P A T ST IS4 B B BRIEA VP 20 BORLT B0 BOR SRR PR R BORE . R G B A kil
EBOREOR M ZAL VP & R 20 5E A BT SAT RO A S IR B2 42 AT

L PE A 28GR DL A AR AR DL U A A R, BUR AR AT REX A5 T PV A R R Ml ) 2
REFI,  1LP9 W BUT BRI 8RNI 5 5345 I R AT R BTk

BRE TR VIR0 L B PR DU ARSI L, AR BE B, B BT RE X A 3 Tl
MIVFG P R BORE R I, BRE SR T L E R, RN AT T, SRSl SR B A5 HIVE
AR, HHEREEPPHAR S, I I BORE R ARG R 240 58 ik S i BRI PP IR o A2
Heo

40 P8 T BT AN RE K SR BLERER PP BURE, B0 LM IUE « AP S R L€ AR P,
W BEAT AT LA AR B TR
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